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DRC: cap nhat PHCD

DRC vira t8 chirc cudc hop Dai hdi c6 dong vao bubi sang ngay 25/06 véi nhitng diém chinh sau:
= Pai hdi d6ng c6 ddng d3 théng qua k& hoach kinh doanh 2020 véi céc chi tiéu:
o Doanh thu 4,360 ty dong (+7% yoy).
o  Lginhuan trwdc thué 280 ty dong (+78% yoy)
o Trong d6 san lugng |18p radial dat 600,000 chiéc (+40% yoy)

= K&t qud kinh doanh so bd 6 thang dau ndm 2020, cong ty dat 1,600 ty d6ng doanh thu (-17% yoy) va 94.8 ty dong loi nhuan sau thué (+6%
yoy). K&t qua nay cao hon khoang 10% so véi ky vong ban dau clia ban quan tri do anh hudng cla dich Covid-19 I1én hoat déng xuat khau.

= Nhamay |8p radial hién da hoat d6ng hét cdng suat véi san lwgng khodng 50,000 18p/thdng nhung ban I3nh dao cdng ty chua cé k& hoachgj

ma& rong day chuyén 16p radial do 4p luc canh tranh cla cdc nha may 16p Trung Quéc dat tai Thai Lan. Hon nita, dich covid-19 d3 lam gidm
nhu cdu I6p xe & 2 thi treng MY va Brazil, vén chiém dén 80% co cau xuat khau clia DRC.

= Vévandé thué ty vé, DRC d3 cung cap cac van ban can thiét cho bd Thuong mai Hoa Ky nham chirng minh sy déc 1ap ctia DRC véi cac nha
may cé von dau tv Trung Quéc. Ngoai ra, DRC hién khéng dugc hwdng bat ky wu dai nao tir phia chinh phl Viét Nam nén ban quan tri cho
rang phia My ciing khdng cé co s& nao dé ap thué chéng ban pha gia 1én san pham I6p clia DRC.

= Vinachem d3 du dinh gidm ty 1& s& hitu & DRC tir 50.5% xuéng con 36% trong ndm 2019. Tuy nhién ké& hoach nay da bj hon lai do diéu
kién thi truong khong thuan loi. Trudce khi cé quyét dinh tir phia ban lanh dao Vinachem, tam thoi ty 1& s& hitu clia Vinachem tai DRC van
s& dwoc duy tri & mirc 50.5%
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Nguyén Tac Khuyén Nghi

GIU': néu gia muc tiéu cao/thap hon 0-15% (bao gdm suit sinh loi ¢8 tirc) so véi gid thi trudng.
MUA: néu gid muc tiéu cao hon 15% hoac hon (bao gébm suat sinh lgi c6 tirc) so vdi gid thi truong.
BAN: néu t8ng ty suat sinh loi 12 thang (bao gdm c8 tirc) thap hon -15%.

Xac Nhan Cua Chuyén Vién Phan Tich

Chuing tdi,cac tac gia clia ban bdo cdo phan tich nay, xac nhan rang (1) cac quan diém duworc trinh bay trong ban bdo cédo phan tich nay | cta ching
tdi (2) chung t6i khéng nhan duwoc bat ky khodn thu nhap nao, truc ti€p hodc gian tiép, tir cac khuyén nghi hodc quan diém duoc trinh bay d6.

Codng B6 Thong Tin Quan Trong

ACBS va cac t6 chirc 6 lién quan cla ACBS (sau day goi chung |a ACBS) d3 c6 hodc s& tién hanh céc giao dich theo gidy phép kinh doanh clia ACBS
vdi cac cdng ty duoc trinh bay trong ban bdo cdo phan tich ndy. Danh muc dau tu trén tai khodn ty doanh chirng khodn clia ACBS ciing cé thé cé
chitng khodn do cac cong ty nay phat hanh. Vi vay nha dau tw nén lwu y rang ACBS c6 thé cé xung dét loi ich & bat ky thoi diém nao.

ACBS phat hanh nhiéu loai bdo cdo phan tich,bao gdm nhung khdng gidi han & phan tich co ban, phan tich ¢6 phiéu, phan tich dinh lwgng hodc phan
tich xu hudng thi truong.Cac khuyén nghi trén mdi loai bdo cdo phan tich cé thé khac nhau,nguyén nhan xuat phat tir sy khac biét vé thoi han dau
tw, phwong phap phan tich ap dung va cac nguyén nhan khac.

Tuyén B6 Mién Trach Nhiém

Ban bao cdo phan tich nay chi nham muc dich cung cap thong tin, ACBS khdng cung cap bat ky bao dam r& rang hay ngu y nao va khong chiu trach
nhiém vé sy phu hop cla céc théng tin chira dwng trong bdo cdo cho mét muc dich sir dung cu thé. ACBS s& khéng xem nhirng ngudi nhan bao
cdo,khdng nhan tryc tiép tir ACBS, la khdch hang cla ACBS.Gia chirng khodn duoc trinh bay trong két ludn cta bao cdo (néu cd) chi mang tinh tham
khao.ACBS khong d@ nghi hodc khuyén khich nha dau tu tién hanh mua hodc ban bat ky chirng khodn nao dwa trén bao cdo nay. ACBS, cac t6 chirc
lién quan ctia ACBS, ban quan ly, d8i tadc hodc nhan vién cia ACBS sé& khdng chiu trach nhiém cho bat ky (a) cac thiét hai truc tiép, gian tiép; hoidc
(b) cac khoan tén that do mat lgi nhuan, doanh thu, co’ hdi kinh doanh hodc cac khoan tdn that khac, ké ca khi ACBS da dwo'c thdng bao vé kha
nang xay ra thiét hai hodc tén that dé, phat sinh tir viéc sir dung ban bao cdo phan tich ndy hodc thang tin trong d6. Ngoai cac théng tin lién quan
dén ACBS,cac thong tin khac trong ban bdo cdo nay duoc thu thap tir cdc ngudn ma ACBS cho rang dang tin cdy, tuy nhién ACBS khong bdo dam tinh
dAay du va chinh xac cla cac théng tin d6, Cac quan diém trong bdo cdo cd thé bi thay d6i bat ky ltc ndo va ACBS khdng cé nghia vu cap nhat cac
théng tin va quan diém d3 bi thay d6i d6 cho nha d4u tu da nhan bao cdo nay.

Ban bdo cdo cé chira dwng cac gid dinh,quan diém clia chuyén vién phan tich, tac gia clia bdo cdo, ACBS khdng chiu trach nhiém cho bat ky sai sét
nao cla ho phat sinh trong qua trinh 13p bao cdo,dwa ra cac gia dinh, quan diém.Trong twong lai, ACBS c6 thé s& phat hanh cac ban bao cdo c6
thdng tin mau thuan hodc tham chi cé ndi dung két luan di nguoc lai hoan toan v&i ban bao cdo nay.Cac khuyén nghi trong ban béo céo nay hoan
toan |a cla riéng chuyén vién phan tich,cac khuyén nghi d6 khéng duwoc dua ra dua trén cac loi ich cla bat ky cd nhan t8 chirc ndo, ké ca loi ich cla
ACBS.Ban bao cdo nay khong nham dua ra cac 167 khuyén dau tu cu thé,cling nhu khong xem xét dén tinh hinh va diéu kién tai chinh cta bat ky nha
dAau tu ndo, nhirng ngudi nhan ban bao cdo nay. Vi vy cac chirng khodn dugc trinh bay trong ban béo cdo cé thé khéng phu hop véi nha dau tu.
ACBS khuyén nghi rang nha dau tw nén ty thuc hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh dau tw. Gid tri va thu nhap
dem lai tir cdc khodn d4u tu cé thé thay d6i hang ngay tuy theo thay d8i clia nén kinh t& va thij truéing chirng khodan. Cac két luan trong bdo cdo
khong nhdm tién dodn thuc t&€ do d6 né cé thé khéc xa so véi thyc t&, k&t qua dau tu cla qué khir khong bao dadm cho két qua dau tu cla tuong lai.
Ban bao cdo nay co thé khong dwoc phat hanh rong rii trén phwong tién thong tin dai chiing hay dworc st dung, trich dan béi cac phwong tién
thong tin dai chiing ma khong c6 su dong y trwéc bang vin ban clia ACBS. Viéc sir dung khong cé sw dong y ciia ACBS s& bi xem 13 bat ho'p phap
va ca nhan,t8 chirc vi pham cé nghia vu boi thwérng moi thiét hai, ton that (néu cé) da gay ra cho ACBS tir sw vi pham dé.

Trong trudng hop qudc gia cia nha dau tu nghiém cadm viéc phan phdi hodc nhan cdc bdo cdo phan tich nhu thé nay thi nha dAu tw can hly ban bao
cdo nay ngay lap tirc, néu khdng nha dau tu sé hoan toan ty chiu trach nhiém.

ACBS khong cung cép dich vu tw van thué va khdng ndi dung nao trong ban bao cdo nay duoc xem nhu cé ndi dung tu van thué. Do dé khi lién quan
dén van d8 thué&, nha dau tw can tham khao y kién cla chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé cla nha dau tuw.

Ban bao cdo nay cé thé chira dyng cac duong dan dén trang web clia bén thit ba, ACBS khong chiu trach nhiém d8i véi ndi dung trén cac trang web
nay. Viéc dua duong dan chi nham muc dich tao sy thuan tién cho nha dau tu trong viéc tra ctru thong tin; do dé nha d&u tw hoan toan chiu cac rai
ro khi truy cap cac trang web nay.

© Copyright ACBS (2020).Moi quyén s& hiru tri tué va quyén tac gia 1a cia ACBS va/hoac chuyén vién phan tich. Ban bio cdo phan tich nay khong
duoc phép sao chép,toan bd hodc mdt phan, khi chwa c6 sy dong y bang vin ban clia ACBS.
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