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Téng quan - Ky ddo danh muc ETF thu tu 2018

Trong ky tai co cdu danh muc 1an thi tu ndy, FTSE sé cong bd két qua vao ngay thi 6
dautién ctathang 12, trong khi dé MVIS s& cong bé vao ngay thi sau cta tuan tiép theo
(14/12). Ngay giao dich cua ca hai quy ngoai theo dé sé dién ra vao 21/12 t&i day, mot
tuén sau khi MVIS céng b ty trong danh muc méi.

Duatrénlich st giao dich c8 phiéu, chiung téi du phéng FTSE sé mua vao HNG, thay cho
HSG va DXG. Vé quy ngoai con lai, MVIS sé& thém GEX ma khéng loai bd bat ky ¢ phiéu
thanh phan nao khac.

Du phong FTSE - HNG thay thé HSG va DXG

Tai ky co cu l&n cudi trong ndm, c3 ba c8 phiéu cé vén héa I6n nhat hién nay du kién
ti€p tuc chiém ty trong t8i da cho phép la 15% trong danh muc ctia FTSE Vietnam Index.
Thurty cda cac ¢8 phiéu thanh phan con lai trong danh muc gan nhu dugce gitt nguyén so
véi co cdu hién nay clia quy.

Quy FTSE hién nay Udc tinh Co cdu méi

Thanh phan Thi gia Vén héa Sécp Tytrong Sécp Tytrong ThaydSicp Ghichu
VHM 75.000 251.214 11.712.772 14,3% 12.265.858 15,0% 553.086 MO
VIC 97.200 310.226 10.102.868 16,0% 9.464.396 15,0% (638.472)

VNM 116.500 202.875 7.726.189 14,7% 7.896.475 15,0% 170.286

MSN 81.800 95.146 7.451.495 9,9% 7.908.663 10,5% 457.168

HPG 36.500 77.523 16.449.809 9,8% 15.511.956 9,2% (937.853)

VRE 30.650 71.378 18.039.308 9,0% 14.161.147 7,1% (3.878.161)

NVL 69.200 63.269 4.877.441 5,5% 6.143.559 6,9% 1.266.118

STB 12.200 22.005 8.553.856 1,7% 23.268.715 4,6% 14.714.859

VCB 53.800 193.560 4.487.432 3,9% 4.196.762 3,7% (290.670)

SSI 28.400 14.176 5.693.634 2,6% 4.518.738 2,1% (1.174.896)

GEX 25.600 10.408 2.479.995 1,0% 4.354.789 1,8% 1.874.794

Cll 27.000 6.607 2.250.390 1,0% 2.807.163 1,2% 556.773

ROS 36.550 20.746 2.063.754 1,2% 1.889.790 1,1% (173.964)

PLX 58.500 67.791 2.800.971 2,7% 1.089.619 1,0% (1.711.352)

HNG 16.450 14.589 = 0,0% 3.739.390 1,0% 3.739.390 MOl
TCH 21.200 7.489 2.736.481 0,9% 2.608.845 0,9% (127.636)

SBT 21.700 10.751 4.026.543 1,4% 2.317.460 0,8% (1.709.083)

PVD 16.500 6.317 2.807.636 0,8% 3.029.913 0,8% 222.277

KBC 12.550 5.895 3.343.996 0,7% 3.682.307 0,8% 338.311

PDR 26.600 7.086 2.063.479 0,9% 1.498.563 0,6% (564.916)

HBC 18.800 3.662 1.264.893 0,4% 2.104.148 0,6% 839.255

DXG 25.600 8.955 2.651.689 1,1% = 0,0% (2.651.689) Room
HSG 7.670 2.952 2.705.000 0,3% = 0,0% (2.705.000) Quy moé

Nguén: Bloomberg, ACBS udc tinh; sé liéu ngay 23/11/2018; don vi: ty déng
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V&iviéc thda man toan bé tiéu chixét duyét cda FTSE, HNG sé dugc thém vao trong ky
tdi co cdu danh muc 1an nay. Theo d6, quy db x-trackers FTSE Vietnam du kién sé chira
62 ty déng dé co dugc 3,7 triéu c phiéu HNG. Ngoaira, dan viquan ly quy ETF nay ciing
sétang dangkéty trong clia STB va NVL t&i muic co cdu mdi. Cuthéhaon, cd STBva NVL
sé& dugc 1an lugt mua vao 14,7 triéu cp (~180 ty déng) va 1,3 triéu cp (~88 ty déng).

Mat khac, do khéng duy tri dugc nhiing yéu cau vé Quy mé va Room ngoai con dugc
phép mua, cd DXG va HSG sé bi loai khdi danh muc cGia FTSE. Vé chi tiét, ké tiky hoan
d8i danh muc gan nhét, c8 phiéu DXG da dugc mua vao kha manh béi hai quy ngoai I6n
& Viét Nam, do dé kéo ty 1é Room ngoai con dugc phép mua xuéng chi con 1,58% (so
mUc duy triyéu cau la 5%). D6&i véi c8 phiéu HSG, bat nguén tu viéc trugt gia kha manh
trong thdi gian gan day, quy mé vén héa clia HSG da gidm dang ké khi chicon 2,7 ngan
ty déng, thap hon kha nhiéu so v&i miic ma FTSE can dé duy tri trong danh muc. Thé
nén, theo chiing t6i udc tinh, quy ETF neo theo chisé clia FTSE sé phaibanrahon 2,7tr
cp HSG (~21ty déng), va 2,7tr cp DXG (~68 ty déng). Bén canh do, c8 phiéu VRE va PLX
cling sé& thuéc nhém top ba bjthanh ly, trong dé VRE sé& bj ban nhiéu nhat véi 3,9 triéu
cp, tuong duong gia trj gan 119 ty tai giad dong clfa gan nhat; tiép sau do sé 1a 1,7tr cp
clia PLX (~ 100 ty déng).

Trong ky hoan d8i cudi cling trong ndam 2018, chiing téi udc tinh quy db x-tracker FTSE
Vietnam ETF s& dong gop thém 1.000 ty déng thanh khodn cho toan thj trudng vao
ngay thuc hién.

Du phéng MVIS - Thém GEX, khéng loai

Ké& tu dgt hoan déi gan nhéat vao thang 9 qua, thj trudng chiing khoan Viét Nam bién
ddng manh vé&i xu hudng di ngang, kém theo do la tdm ly thi trudng va thanh khoan yéu;
do d6 viéc tai cau tric 1an nay sé khéng xay ra qua nhiéu thay déi.

Xét vé ki thuat, thuc té c6 ba c8 phiéu thanh phan trong danh muc hién tai cda Vietnam
Vector ETF khéng duy tri dugc diéu kién vé quy méd vén hoa so véi nhom c8 phiéu con
lai, bao gém hai c8 phiéu ngoai clia céng ty BH CO LTD (Ma: 090460 KS) va céng ty
MCNEX CO LTD (M&: 097520 KS), cung c8 phiéu ndi la NT2. Tuy nhién, viéc loai bd ba
c6 phiéu trén sé vi pham diéu kién vé sé cé phiéu t8i thiéu can duy tri d muic 25 m3, do
d6 cd ba c8 phiéu thanh phan trén van sé dugc gilr lai. Du vay, danh muc ctia MVIS van
chi dat 24 m3, tuc thdp hon 1 cp so véi muc téi thiu. GEX trd thanh Ung vién tét nhat
trong sé nhiing ma con lai va do d6 tr&thanh cé phi€u thanh phan mai trong danh muc.
Do do, han 11,9 triéu c8 phiéu GEX du kién sé dugc mua vao, tuong ting 305 ty dong.

Ky hodn d8ilan nay cling ghi nhan mot vaithay d8i dang ké khi STB va HPG lan lugt dugc
mua vao 16,7tr cp (~203 ty déng), va 4,1tr cp (~148 ty déng). G chiéu ngugc lai, ty trong
cta NVL ciling sé bj gidm di 2,5tr cp (~174 ty déng), va BVH bi ban ra 1,0tr cp (~96 ty
déng), bén canh c8 phiéu ngoai clia cong ty BH Co., LTD ciing bi gidm bét 415.111cp
(~125 ty déng).

Trong ky hoan d8i cudi ciing ctia ndm, quy ETF dya trén chisé clia MVIS dugc kivong sé
dong gop khodng 1.800 ty dong vao thanh khodn thi trudng vao ngay thuc hién, trong
do 323 ty déng tir dong tién khéi ngoai cling sé chay vao thij trudng trong nudc.
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Thénh Thi gié Yé’n tiéa Quy MIVS hién nay Uédc tinh Co cdu méi o
phan Thitruong Sécp Tytrong Sécp Tytrong ThaydGicp Ghi chu
VNM 116.500 101.438 5.047.716 7,7% 5.231.679 8,0% 183.963

VIC 97.200 93.068 5.767.062 7,4% 6.270.480 8,0% 503.418

VHM 75.000 62.803 8.032.682 7,9% 7.110.724 7,0% (921.958)

HPG 36.500 46.514 9.517.193 4,6%  13.567.429 6,5% 4.050.236

MSN 81.800 42.816 5.961.190 6,4% 5.588.239 6,0% (372.951)

VRE 30.650 32.120 13.500.842 5,4% 13.671.283 5,5% 170.441

NVL 69.200 22.144 8.020.826 7,3% 5.504.793 5,0% (2.516.033)

STB 12.200 20.904 11.426.722 1,8% 28.101.515 4,5% 16.674.793

VCB 53.800 19.356 7.339.752 5,2% 6.372.463 4,5% (967.289)

1476 TT 284.972 50.669 1.274.160 4,8% 1.203.059 4,5% (71.101)
7730JP 1.027.780 22.725 367.200 5,0% 333.572 4,5% (33.628)
105630KS 376.539 10.445 779.802 3,9% 910.500 4,5% 130.698

SSI 28.400 8.506 10.718.061 4,0% 11.705.624 4,4% 987.563

GEX 25.600 7.806 = 0,0% 11.917.371 4,0% 11.917.371 MOl
BVH 94.700 6.637 3.757.206 4,7% 2.739.316 3,4% (1.017.890)

SBT 21.700 6.450 8.933.035 2,5% 11.617.626 3,3% 2.684.591

ROS 36.550 5.186 7.468.441 3,6% 5.545.944 2,7% (1.922.497)
SIALN 22.784 4.391 10.839.715 3,2% 7.531.690 2,3% (3.308.025)

TCH 21.200 4.119 7.747.240 2,2% 7.593.918 2,1% (153.322)

2199 HK 16.191 4,115 12.347.000 2,6% 9.933.552 2,1% (2.413.448)
025320KS 56.945 3.449 3.247.852 2,4% 2.367.029 1,8% (880.823)

DPM 19.600 3.068 5.530.590 1,4% 6.117.901 1,6% 587.311
090460 KS 302.263 2.813 778.875 3,1% 363.764 1,4% (415.111)
097520KS 283.694 2.656 463.897 1,7% 365.880 1,4% (98.017)

NT2 25.550 2.207 3.787.869 1,3% 3.375.369 1,1% (412.500)

Nguén: Bloomberg, ACBS udc tinh; sé liéu ngay 23/11/2018; don vi: ty déng

TGNG QUAN KY CO CAU DANH MUC ETF

Nham phat hoa di&n bién chung trong ngay giao dich cta ky co cau nay (dy kién vao
ngay 21/12 t&i), chiing téi téng hgp cac giao dich do hai quy ETF thuc hién va anh hudng
cua ching dén thij trudng Viét Nam. Theo do, ca VanEck Vietnam ETF va db x-trackers
FTSE Vietnam dugc du phdng sé cung dong gop thém 2.200 ty déng vao thanh khoan
toan thi trudng trong ky hoan d&i lan nay.

3 dot tai cau truc danh muc, cd STB va GEX déu sé& dugc mua manh bdi hai quy ETF,
theo sau d6 sé la c8 phiéu HPG; & chiéu ngugc lai, BVH, PLX, VRE va c8 phiéu ngoai la
090460 KS, sé& phai chju ap lyc ban kha manh nham tao nguén lyc can bdng co cu quy
vé ty trong mai.
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No. r:ioc;:‘ang Thi gié Thay déi trong FTSE Thay déi trong MVIS Téng Cong

Sé cp Gia tri Sécp Gia tri Sé cp Gia tri
1 STB 12.200 14.714.859 180 16.674.793 203 31.389.652 383
2 GEX 25.600 1.874.794 48 11.917.371 305 13.792.165 353
3 HPG 36.500 (937.853) (34) 4.050.236 148 3.112.383 114
4 HNG 16.450 3.739.390 62 - - 3.739.390 62
5 105630KS 376.539 - - 130.698 49 130.698 49
6 VNM 116.500 170.286 20 183.963 21 354.249 41
7 SBT 21.700 (1.709.083) (37) 2.684.591 58 975.507 21
8 HBC 18.800 839.255 16 - - 839.255 16
9 Cll 27.000 556.773 15 - - 556.773 15
10 DPM 19.600 - - 587.311 12 587.311 12
11 MSN 81.800 457.168 37 (372.951) (31) 84.217 7
12 KBC 12.550 338.311 4 - - 338.311 4
13 PVD 16.500 222.277 4 - - 222.277 4
14 SSI 28.400 (1.174.896) (33) 987.563 28 (187.334) (5)
15 TCH 21.200 (127.636) (3) (153.322) (3) (280.958) (6)
16 NT2 25.550 - - (412.500) (11) (412.500) (11)
17 VIC 97.200 (638.472) (62) 503.418 49 (135.054) (13)
18 PDR 26.600 (564.916) (15) - - (564.916) (15)
19 1476 TT 284.972 = = (71.101) (20) (71.101) (20)
20 HSG 7.670 (2.705.000) (21) - - (2.705.000) (21)
21 VHM 75.000 553.086 41 (921.958) (69) (368.872) (28)
22 097520KS 283.694 - - (98.017) (28) (98.017) (28)
23 7730 JP 1.027.780 = = (33.628) (35) (33.628) (35)
24 2199HK 16.191 - - (2.413.448) (39)  (2.413.448) (39)
25 025320KS 56.945 = = (880.823) (50) (880.823) (50)
26 VCB 53.800 (290.670) (16) (967.289) (52) (1.257.960) (68)
27 DXG 25.600 (2.651.689) (68) - = (2.651.689) (68)
28 SIALN 22.784 - - (3.308.025) (75) (3.308.025) (75)
29 ROS 36.550 (173.964) (6) (1.922.497) (70) (2.096.461) (77)
30 NVL 69.200 1.266.118 88 (2.516.033) (174) (1.249.916) (86)
31 BVH 94.700 - - (1.017.890) (96) (1.017.890) (96)
32 PLX 58.500 (1.711.352) (100) - - (1.711.352) (100)
33 VRE 30.650 (3.878.161) (119) 170.441 5 (3.707.720) (114)
34 090460 KS 302.263 - - (415.111) (125) (415.111) (125)

Nguén: Bloomberg, ACBS udc tinh; gia cp vao ngay 23/11/18; don vj: ty déng

Ghi chi: Nhiing udc trén ctia ching toi dua trén dit liéu giao dich ¢6 phiéu ctia cd FTSE
va MVIS. Két qua chinh thiic tir don vi quan |i quy ETF c6 thé khac biét theo nhing tinh
toan trén do sai sé trong cac bién, thdi diém thu thap ditliéu, v...v...

Nguyén Tri Cudng
cuongnt@acbs.com.vn

Phong Phan tich ACBS
Tel: (+84) (8) 3823 4159 (ext: 354)
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LIEN HE
Tru sé chinh Chi nhanh Ha Noi
41, Mac Binh ChiQ.1, TPHCM 10, Phan Chu Trinh Q.Hoan Kiém, Ha N&i
Tel: (+84 28) 38234159 Tel: (+84 4) 3942 9395
Fax: (+84 28) 3823 5060 Fax: (+84 4) 3942 9407
PHONG PHAN TiCH

Trudng bd phan-Phan tich Co ban
Nguyén Binh Thanh Giao

(+84 28) 3823 4159 (ext: 250)
giaonbt@acbs.com.vn

CVPT - Hang tiéu dung, CVPT - Thép, Logistics, CVPT-Batddngsan

Céng nghé Néng nghiép, Dién, Pham Thai Thanh Truac
Luong Thi Kim Chi Tran Thi Hai Yén (+84 28) 3823 4159 (ext: 303)
(+84 28) 3823 4159 (ext: 327) (+8428) 3823 4159 (ext: 326) trucptt@acbs.com.vn
chiltk@acbs.com.vn yentran@acbs.com.vn

NVPT - Hang tiéu dung, NVPT-Thép,Dién NVPT-Da&u khi

Céng nghé Nguyén Tri Cudng Phan Viét Hung

Tran Nhat Trung (+84 28) 3823 4159 (ext: 250) (+84 28) 3823 4159 (ext: 354)
(+84 28) 3823 4159 (ext: 351) cuongnt@acbs.com.vn hungpv@acbs.com.vn

trungtn@acbs.com.vn

NVPT -Phai sinh NVPT-PTKT NVPT - Cong nghiép

Trinh Viét Hoang Minh Luong Duy Phuéc Tran Tri An Phuc

(+8428) 38234159 (ext: 352) (+84 28) 3823 4159 (x250) (+84 28) 38234159 (ext: 325)
minhtvh @acbs.com.vn phuocld@acbs.com.vn phucttta@acbs.com.vn

KHOI KHACH HANG PINH CHE

Giam déc Khdi KHDPC Giam ddc Kinh doanh

Tyler Cheung KHDC

(+84 28) 54 043 070 Patrick Mitchell

tyler@acbs.com.vn (+84 28) 5404 6632
patrick@acbs.com.vn

Chuyén vién cao cap Chuyén vién PTKH

PTKH T6ng Thi H6ng Ha

Phan H6ng Diép (+84 28) 3823 4159 (ext: 306)

(+84 28) 3823 4159(ext: 307) hatth@acbs.com.vn
diepph@acbs.com.vn

Trudng bé phan GDKHBC Nhan viéen GDKHbC Nhan viéen GDKHBC Nhan viéen GDKHDBC
Chu Thi Kim Huong Nguyén Thj Thanh Nhan Tran Thi Thanh Ly Ngoc Dung
(+84 28) 54046630 (x308) (+8428) 3823 4159 (ext: 311)  (+8428) 5404 6626 (+84 28) 5404 6630

huongctk@acbs.com.vn nhanntt.sgn@acbs.com.vn thanhtt@acbs.com.vn dungin.hso@acbs.com.vn
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KHUYEN CAO
Nguyén Tac Khuyén Nghi

MUA: néu gia muc tiéu cao hon 15% hodc haon (bao gém suét sinh Igi c6 tic) so véi gia thi trusng.
GIU: néu gia muc tiéu trong khodng-15% va 15% (bao gém suat sinh Igi c8 tuic) so véi gia thi trudng.
BAN: néu téng ty suat sinh Igi 12 thang (bao gém ¢4 tic) thap hon -15%.

Xac Nhan Caa Chuyén Vién Phan Tich

Chung téi,cac tac gia clia ban bao cao phan tich nay, xac nhan réng (1) cac quan diém dugc trinh bay trong ban bao céo phan tich nay la cda
chung téi (2) chiing téi khéng nhan dugc bat ky khodn thu nhap nao, truc tiép hodc gian tiép, tir cac khuyén nghj hodc quan diém dugc trinh
bay do.

Cdng B6 Théng Tin Quan Trong

ACBS va cac t8 chuic co lién quan ctia ACBS (sau day goi chung 1a ACBS) da c6 hodc sé tién hanh cac giao dich theo gidy phép kinh doanh cta
ACBS vdi cac cdng ty dugc trinh bay trong ban bao cao phan tich nay. Danh muc dau tu trén tai khoan ty doanh ching khoan ctia ACBS ciing
c6 thé cé chiing khoan do cac cong ty nay phat hanh. Vi vay nha dau tu nén luu y ring ACBS cé thé c6 xung dot Igi ich & bat ky thai diém nao.
ACBS phat hanh nhiéu loai bdo cdo phan tich,bao gém nhung khdng gidi han & phan tich co ban, phan tich ¢8 phiéu, phan tich dinh lugng hoac
phan tich xu hudng thj trudng.Cac khuyén nghj trén méi loai bo cédo phan tich c6 thé khac nhau,nguyén nhan xuat phat ti su khac biét vé thai
han dau tu, phuong phap phan tich ap dung va cac nguyén nhan khac.

Tuyén Bd Mién Trach Nhiém

Ban bao cdo phan tich nay chi nhdm muc dich cung cap théng tin, ACBS khéng cung cap bat ky bdo ddm rd rang hay ngu y nao va khéng chju
trach nhiém vé sy phu hgp clia cac théng tin chira dung trong bao cdo cho mét muc dich st dung cu thé. ACBS sé& khéng xem nhiing ngudi
nhéan bao cao,khéng nhan tryc tiép tir ACBS, 1a khach hang clia ACBS.Gia chiing khoan dugc trinh bay trong két luén ctia bao cao (néu cé) chi
mang tinh tham khdo.ACBS khéng dé nghi ho&c khuyén khich nha dau tu tién hanh mua hodc ban bat ky chiing khoan nao dya trén bao céo
nay. ACBS, cac té chuc lién quan cia ACBS, ban quan ly, ddi tac hodc nhan vién ctia ACBS sé& khéong chiu trach nhiém cho bat ky (a) cac
thiét hai truc tiép, gian tiép; hoac (b) cac khoan tén that do mat Igi nhuan, doanh thu, co hdi kinh doanh hodc cac khoan tén that khac, ké
ca khi ACBS da dudc thdng bao vé kha nang xay ra thiét hai hodc tén that do, phat sinh ti viéc sit dung ban bao cao phan tich nay hoic
théng tin trong d6. Ngoai cac théng tin lién quan dén ACBS,cac thong tin khac trong ban bao cao nay dugc thu thap tir cac nguén ma ACBS
cho réng dang tin cay, tuy nhién ACBS khéng bdo dadm tinh ddy dud va chinh xac cda cac théng tin d6, Cac quan diém trong bao cao c6 thé bj
thay déi bat ky luc ndo va ACBS khéng cé nghia vy cap nhat cac théng tin va quan diém da bj thay déi dé cho nha dau tu da nhan bao cao nay.
Ban bao cao cé chita dung cac gia dinh,quan diém ctia chuyén vién phan tich, tac gia ctia bao cao, ACBS khéng chiu trach nhiém cho bat ky
sai s6t nao chia ho phat sinh trong qua trinh 1ap bao cao,dua ra cac gia dinh, quan diém.Trong tuong lai, ACBS cé thé sé& phat hanh cac ban
béo cao c6 théng tin mau thudn hoac tham chi cé ndi dung két luan di ngugc lai hoan toan véi ban bao cao nay.Cac khuyén nghi trong ban
bdo cado nay hoan toan la clia riéng chuyén vién phan tich,cac khuyén nghj dé khéng dugc dua ra dya trén cac Igi ich ctia bat ky ca nhan té chic
nao, ké calgiich cia ACBS.Ban bao cao nay khéng nham dua ra cac 18i khuyén dau tu cu thé,cling nhu khéng xem xét dén tinh hinh va diéu kién
tai chinh cGia bat ky nha dau tu nao, nhitng ngudi nhan ban bao céo nay. Vivay cac chiing khoan dugc trinh bay trong ban bao cao c6 thé khéng
phU hgp véinha dau tu. ACBS khuyén nghj rang nha dau tu nén tu thuc hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh
dau tu. Gia trj va thu nhdp dem lai ti cac khoan dau tu co thé thay d8i hang ngay tluy theo thay d8i cGia nén kinh té va thj trudng ching khoan.
Cac két luan trong bao cao khdng nham tién doan thuc té do do noé co thé khac xa so vdi thuc té, két qua dau tu cda qua khir khéng bao dam
cho két qua dau tu cda tuong lai.

Ban bao cao nay cé thé khéng dugc phat hanh réng rii trén phuong tién théng tin dai ching hay dudc si dung, trich dan béi cac phuong
tién thang tin dai chiing ma khéng cé su déng y truéc bing van ban ctia ACBS. Viéc st dung khdng cé su dong y ctia ACBS sé bj xem la bat
hgp phap va ca nhan,té chiic vi pham cé nghia vu bdi thudng moi thiét hai, t&n that (néu cé) da gay ra cho ACBS tur su vi pham do.

Trong truéng hgp quéc gia clia nha dau tu nghiém cdm viéc phan phi hodc nhan cac bao cdo phéan tich nhuthé nay thi nha dau tu can hiy ban
bao cao nay ngay 13p tuc, néu khdng nha dau tu sé& hoan toan tu chju trach nhiém.

ACBS khéng cung cép dich vu tu van thué va khdng ndi dung nao trong ban bao cao nay dugc xem nhu c6 ndi dung tu van thué. Do dé khi lién
quan dén van dé thué, nha dau tu can tham khao y kién clia chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé cla nha dau tu.

Ban bao cao nay co thé chiia dung cac dudng dan dén trang web cla bén thirba, ACBS khéng chiju trach nhiém déi vai ndi dung trén cac trang
web nay. Viéc dua dudng dan chi nhdm muc dich tao sy thudn tién cho nha dau tu trong viéc tra cliu thdng tin; do dé nha dau tu hoan toan chiu
cac ruiro khi truy cap cac trang web nay.

© Copyright ACBS (2018).Moi quyén sd hiiu tri tué va quyén tac gia la cia ACBS va/hodc chuyén vién phan tich,Ban bao cao phan tich nay
khéng dugc phép sao chép,toan bd hodc mét phan, khi chua cé su déng y bang van ban ciia ACBS.
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