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Chuyén Dong ETF

Ngay 30/08/2019

Tom Tat - Quy Il Nam 2019

Chi s6 FTSE Vietnam sé thong bao két qua cla ky ra soat va tai co cdu danh muyc quy Ill/2019 vao ngay 6 thang 9
t&i day. Trong khi do, chisé MVIS Vietnam cing sé thong bao két qua mot tuan sau dé vao ngay 13 thang 9. V& mat
ky thuét, viéc tdi co cau cho 2 quy ETF tvong ¢ng (X-trackers FTSE Vietnam and VanEck Vectors Vietnam) sé dugc
thyc hién vao ngay 20 thang .

Duva trén tiéu chi cba 2 quy ETF, tai ky ra soat ndy ching téi dy bdo FTSE Vietnam cé thé sé bé sung VJC, PHR va
loai Cll. Trong khi d6, VNM c0 thé s& b8 sung VJC va loai NT2.

Dy Poan FTSE Vietnam ETF (FTSE): B6 Sung VJC, PHR va loai
ra Cll

Dudi ddy la dy bao cla ching t6i vé nhing thay d8i ca FTSE Vietnam ETF trong lan ra soat tai quy lll ndm 2019:

Hién Tai Luu Y

Ty Ty Thay Déi Vé
FTSEVNETF Gia VénHoéa S6C6Phan Trong S6C8Phan  Trong S8 CS Phan
VHM 86,800 290,738 12,057,017 16.0% 11,285,882 15.0% (771,135)
VIC 122,000 408,204 8,470,827  15.8% 8,029,627 15.0% (441,200)
VNM 119,400 207,920 7,828,490  14.3% 8,204,477 15.0% 375,987
VRE 34,700 80,810 18,995,706  10.1% 16,474,613 8.8% (2,521,093)
HPG 22,250 61,434 22,521,571 7.7% 23,269,928 7.9% 748,356
MSN 74,800 87,437 8,713,082  10.0% 6,413,664 7.3% (2,299,418)
NVL 61,900 58,017 5,266,161 5.0% 6,201,702 5.9% 935,541
VCB 77,000 285,584 4,871,281 5.7% 4,880,056 5.8% 8,775
SSI 21,350 10,871 6,107,323 2.0% 5,285,197 1.7% (822,126)
POW 12,900 30,210 7,819,377 1.5% 8,080,066 1.6% 260,689
PLX 61,000 71,420 2,980,018 2.8% 1,472,061 1.4% (1,507,956)
GEX 20,150 9,838 3,813,663 1.2% 4,114,849 1.3% 301,186
STB 10,350 18,668 9,007,371 1.4% 7,445,352 1.2% (1,562,020)
ROS 27,500 15,609 2,173,164 0.9% 2,657,357 1.1% 484,193
SBT 15,900 8,350 3,997,363 1.0% 4,149,413 1.0% 152,051
PVD 18,500 7,791 3,252,143 0.9% 3,549,220 1.0% 297,077
TCH 22,250 7,860 2,881,565 1.0% 2,855,798 1.0% (25,768)
KBC 15,500 7,281 3,521,291 0.8% 3,959,070 0.9% 437,779

PDR 26,200 8,585 2,672,640 1.1% 2,077,853 0.8% (594,788)

Ngubn: Bloomberg, ACBS dv bdo; gid c6 phiéu la gia dong clra vao 28/08/2019; Bon vi: ty déng, trir khi cd lvu y khdc.
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VHM, VIC, VNM sé van I3 ba c6 phi€u dan dau vé mit ty trong trong danh muyc dau tv tai dot ra soat nay. Nhirng
8 phiéu nay duoc dy kién sé & mc gidi han t8i da 15% mdi 8 phiéu trong danh myc dau tv cla FTSE ETF. VJC
va PHR dy kién sé duoc b6 sung vao danh muyc vi ca hai déu dapdugc (ng tat ca cac tiéu chi sang loc cla FTSE
ETF. Cll ¢ thé sé bj loai vi khdng dap ¢ng dvoc tiéu chivé tinh thanh khoan.

Ngoai viéc Cll c6 thé bjloai (khoang 48 ty ddng), ap lyc ban manh nhat v& mat gid tri giao dich dvoc dy doan sé
xu8t hién & VHM, VIC, VRE, MSN va PLX. Ddng tién tao ra tir viéc gidm ty trong cla 5 ¢8 phiéu ké trén sé vao
khodng 472 ty ddng. M3t khéc, FTSE c6 kha ndng chi 412 ty ddng, néu 18y theo gia cudi ngay 28/08/2019, dé€ dat
duoc ty trong myc tiéu cho VJC (2,7 triéu 8 phiéu tvong duong 5,5% ty trong danh myc dau tv) va PHR (761k c8
phiéu tvong duong 0,8% ty trong danh muyc dau tv).

Nhin chung, tai dgt ra soat quy Il ndm 2019, ching t6i wdc tinh FTSE ETF sé ddng gép 1,140 ty déng vao tinh
thanh khoan c0a toan thi truong.
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Dy Doan VanEck Vectors Vietham ETF (VNM): B sung VJC va
loaira NT2

Ching téi dy dodn VNM ETF c6 thé sé b8 sung VIC va loai NT2 ra khodi danh myc dau tu hién tai. VIC da dap ng
day d0 tat ca cac tiéu chi sang loc, ddc biét la v&i ty 1€ free float vuot ngudng 10% cho ¢8 phiéu mdi duoc bé
sung. Trong khi do, NT2 cé thé bj loai do vén hda da & ngoai ngudng 98 phan tram téng vén hoéa cla té hop
nhirng c& phiéu cé thé dau tv dugce cha VNM ETF. Hai sy kién nay sé tao ra thanh khoan 601 ty déng cho thi
tredng ching khoan VN, véi gia cubi ngay 28/08/2019. Ching téi ciing dy doan ap ly'c ban manh nhat vé gia tri
v&i VIC (64 ty dong), VHM (8o ty dong) va VCB (1210 ty ddng) tir VNM ETF v&i muc dich tai co cdu danh myc dau
tv. Sy thay d&i trong cla cac 8 phiéu khac trong danh myc dau tv sé tuvong ddi khdng dang ké.

Nhin chung, tai dot ra soat nay, VNM ETF duy kién sé ddng gdp 1.074 ty déng cho tinh thanh khoan cla toan thi
trvong chiyng khoan Viét Nam.

Hién Tai
Ty Thay D&i Vé Lwu Y
MVIS VN ETF Gia VénHéa S6C8Phan  Trong S8 C8Phan Ty Trong S8 CS Phan
VIC 122,000 106,133 7,383,512 8.6% 6,859,042 8.0% (524,470)
VNM 119,400 83,168 6,841,086 7.8% 7,008,402 8.0% 167,316
VHM 86,800 72,684 9,367,812 7.8% 8,435,516 7.0% (932,296)
NVL 61,900 18,566 11,617,586 6.9% 10,983,887 6.5% (633,699)
VCB 77,000 17,135 9,587,682 7.1% 8,150,680 6.0% (1,437,002)
VRE 34,700 13,738 16,848,002 5.6% 16,579,314 5.5% (268,688)
VJC 132,400 8,052 - 0.0% 3,670,308 4.6% 3,670,308 BO SUNG
1476 TT 283,712 64,608 1,623,160 4.% 1,659,081 4.5% 35,921
7730JT 535,177 40,624 958,500 4.9% 879,526 4.5% (78,974)
BVH 77,200 7,575 5,999,746 4:4% 5,921,729 4-4% (78,017)
090460 KQ 294,642 7,273 1,368,332 3.9% 1,489,658 4.2% 121,326
MSN 74,800 6,995 5,700,160 4.1% 5,643,616 £4.0% (56,544)
HPG 22,250 6,143 16,913,839 3.6% 16,662,912 3.5% (250,927)
POW 12,900 6,042 28,586,580 3.5% 28,266,102 3.5% (320,478)
SIALN 19,989 5,324 16,334,335 3.1% 16,073,197 3.1% (261,138)
179900 KQ 425,700 5,065 726,217 3.0% 718,082 2.9% (8,135)
105630 KP 345,344 4,697 833,116 2.8% 820,752 2.7% (12,364)
SSI 21,350 4,566 13,100,131 2.7% 12,905,807 2.6% (194,324)
ROS 27,500 4,214 9,387,991 2.5% 9,248,633 2.4% (139,358)
025320 KQ 65,051 4,198 3,953,296 2.5% 3,894,662 2.4% (58,634)
097520 KQ 365,433 3,956 658,685 2.3% 653,249 2.3% (5,436)
SBT 15,900 3,674 14,154,471 2.2% 13,944,416 2.1% (210,055)
TCH 22,250 3,301 9,089,100 1.9% 8,954,283 1.9% (134,817)
GEX 20,150 3,247 9,464,365 1.8% 9,723,524 1.9% 259,159
2199 HK 14,704 2,340 9,780,000 1.4% 9,604,755 1.4% (175,245)
NT2 25,100 - 4,585,009 1.1% - 0.0% (4,585,009) LOAIRA
Ngubn: Bloomberg, ACBS dv bdo; gid c6 phiéu la gia dong clra vao 28/08/2019; Bon vi: ty déng, trir khi cd lvu y khdac
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TONG KET

D& nhin rd hon tac déng cla cd 2 quy ETF Ién tinh thanh khodn cla thi trvdng vao ngay tai co cdu chinh thic
(20/09/2019), ching tdi téng hop sy thay d8i cla ca 2 quy & trong cac bang dudi day.

FTSE MVIS TONG HOP

e e Gia tainga Sé Lvon e S6 Lvon er Sé Lvon A
Ma C6 Phiéu |dy 56 e Cophan  GATH Cophan AT Cophan G
VJC 132,400 2,702,960 358 3,670,308 486 6,373,269 844
VNM 119,400 375,987 45 167,316 20 543,303 65
PHR 71,400 760,923 54 - - 760,923 54
090460 KQ 294,642 - - 121,326 36 121,326 36
NVL 61,900 935,541 58 (633,699) (39) 301,842 19
GEX 20,150 301,186 6 259,159 5 560,345 11
HPG 22,250 748,356 17 (250,927) (6) 497,430 11
1476 TT 283,712 - - 35,921 10 35,921 10
ROS 27,500 484,193 13 (139,358) (4) 344,836
KBC 15,500 437,779 7 - - 437,779 7
PVD 18,500 297,077 5 - - 297,077 5
POwW 12,900 260,689 3 (320,478) (4) (59,789) (2)
SBT 15,900 152,051 2 (210,055) 3) (58,004) (2)
097520 KQ 365,433 = (5,436) (2) (5,436) (2)
2199 HK 14,704 - - (175,245) (3) (175,245) (3
179900 KQ 425,700 - - (8,135) ®) (8,135) ()
TCH 22,250 (25,768) (2) (134,817) () (160,585) (4)
025320 KQ 65,051 - - (58,634) (4) (58,634) (4)
105630 KP 345,344 - - (12,364) (4) (12,364) (4)
SIALN 19,989 - - (261,138) (5) (261,138) (5)
BVH 77,200 - - (78,017) (6) (78,017) (6)
PDR 26,200 (594,788) (26) - - (594,788) (26)
STB 10,350 (2,562,020) (26) - - (2,562,020) (26)
SSI 21,350 (822,126) (28) (294,324) (4) (2,016,450) (22)
7730 JT 535,177 - - (78,974) (42) (78,974) (42)
cl 20,000 (2,383,835) (48) = - (2,383,835) (48)
PLX 61,000 (1,507,956) (92) - - (1,507,956) (92)
VRE 34,700 (2,521,093) (87) (268,688) (9) (2,789,781) (97)
VCB 77,000 8,775 1 (2,437,002) (112) (1,428,227) (120)
NT2 25,100 - = (4,585,009) (115) (4,585,009) (115)
VIC 122,000 (441,200) (54) (524,470) (64) (965,670) (118)
VHM 86,800 (771,135) (67) (932,296) (82) (2,703,431) (148)
MSN 74,800 (2,299,418) (172) (56,544) (4) (2,355,962) (176)

Nguén: Bloomberg, ACBS dv bdo; gid c6 phiéu la gia dong clra vao 28/05/2019; Don vi: ty déng, trir khi ¢ lvu y khdc

Lwu y: Tat cd nhirng dy bao & trén cla ching téi la dva trén di liéu vé lich s giao dich cda 2 chis6 FTSE VN va
MVIS VN. K&t qua thyc t& cé thé khac biét so v&i dy dodn cba ching tdi do nhirng khac biét dén tir: gia dinh, thu
thap d liéu quan diém cla co quan quan ly quy, v.v...

Mr. Long H. Diep
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KHUYEN CAO

Nguyén Tac Khuyén Nghij

MU A:néu gia myc tiéu cao hon 15% hodc hon (bao gdm suét sinh lgi ¢8 tc) so vdi gia thi treong.
GIU:néu gia muc tidu trong khodng-15% va 15% (bao gdm suat sinh Igi ¢8 tirc) so véi gid thi tredng.
BAN:n&u t8ng ty suat sinh Igi 12 thang (bao gdm ¢ tirc) thap hon -15%.

Xac Nhan C0a Chuyén Vién Phan Tich

Chung tdi,céc tac gia cha ban bao cdo phan tich nay, xac nhén rang (1) cac quan diém duoc trinh bay trong ban bao céo phan tich nay la cba ching
t8i (2) chung t6i khdng nhan duoc bat ky khoan thu nhdp nao, tryc ti€p hodc gian tiép, ti cac khuyén nghi hodc quan diém duvoc trinh bay dé.

Coéng B6 Thong Tin Quan Trong

ACBS va cac t6 chlc cé lién quan cia ACBS (sau ddy goi chung 1a ACBS) da c6 hodc sé ti€n hanh céc giao dich theo gidy phép kinh doanh cia ACBS
vé&i cac cbng ty dugc trinh bay trong ban bao cdo phan tich nay. Danh myc dau tv trén tai khodn ty doanh chirng khodn cla ACBS ciing c6 thé c6
chirng khodn do cac céng ty nay phat hanh. Vivay nha dau tv nén luu y rang ACBS c6 thé cé xung dét lgi ich & bat ky thai diém nao.

ACBS phat hanh nhiéu loai bao cdo phan tich,bao gém nhung khéng gidi han & phéan tich co ban, phan tich c& phiéu, phan tich dinh lvgng hodc
phan tich xu hudng thi trudng.Cac khuyén nghi trén méi loai bdo cao phan tich cé thé khac nhau,nguyén nhan xuat phat ti sy khac biét vé thoi
han dau tv, phuong phap phan tich ap dung va cac nguyén nhan khac.

Tuyén B3 Mién Trach Nhiém

Ban bao cdo phén tich nay chi nham muyc dich cung cdp théng tin, ACBS khdng cung c&p bt ky bdo dam rd rang hay ngy y nao va khéng chju trach
nhiém vé sy phU hop cla cac théng tin cha dyng trong bao cdo cho mét muc dich s& dung cy thé. ACBS sé khéng xem nhirng ngudi nhan bao
cdo,khéng nhan tryc ti€p tir ACBS, 1a khach hang cda ACBS.Gia chirng khoan duoc trinh bay trong két ludn cla bao cdo (néu cé) chi mang tinh
tham khdo.ACBS khéng dé& nghi hodc khuyén khich nha déau tu tién hanh mua hodc ban bat ky chirng khoan nao dya trén bao cao nay. ACBS, cac
t6 chire lién quan coa ACBS, ban quan ly, d&i tac hodc nhan vién coa ACBS sé khdng chiju trach nhiém cho bat ky (a) cac thiét hai tryc tiép,
gian tiép; hodc (b) cdc khoan t8n that do mat Igi nhuan, doanh thu, co hdi kinh doanh hodc cac khoan tdn that khac, ké ca khi ACBS da dvoc
théng bao vé kha ndng xay ra thiét hai hodc t8n that dé, phat sinh tlr viéc s&r dung ban bao cao phan tich nay hodc théng tin trong dé. Ngoai
cac théng tin lién quan dén ACBS,cac théng tin khac trong ban bao céo nay dugc thu thap tlr cac ngudn ma ACBS cho rang dang tin cdy, tuy nhién
ACBS khéng bdo dam tinh day du va chinh xac cla cac théng tin d6, Cac quan diém trong bao céo c6 thé bj thay déi bat ky I0c nao va ACBS khéng
c6 nghia vy cap nhat cac théng tin va quan di€ém da bi thay d6i d6 cho nha dau tuv da nhan bao cao nay.

Ban béo cao c6 chiva dyng céc gia dinh,quan diém c0a chuyén vién phén tich, tac gia c0a bao cdo, ACBS khdng chiu trach nhiém cho bat ky
sai sot nao cOa ho phat sinh trong qua trinh 13p bao cdo,dwva ra cac gia dinh, quan diém.Trong twong lai, ACBS c6 thé sé phat hanh cac ban
bao cao c6 théng tin mau thuan hodc tham chi c6 ndi dung két luan di ngwec lai hoan toan véi ban bao cao nay.Cac khuyén nghij trong ban
bao cdo nay hoan toan la cla riéng chuyén vién phan tich,cac khuyén nghi d6 khéng dvoc dva ra dya trén cac loi ich cOa bat ky ca nhan t& chic
ndo, ké ca lgi ich cha ACBS.Ban béo cdo nay khdng nham dva ra cac 161 khuyén dau tu cy thé,cing nhu khdng xem xét dén tinh hinh va diéu kién
tai chinh cba bat ky nha dau tv ndo, nhirng ngudi nhan ban bao cdo nay. Vi vdy cac chirng khodn duoc trinh bay trong ban bao cao cé thé khéng
phU hop v&i nha dau tv. ACBS khuyén nghi rang nha dau tv nén ty thyc hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh
dau tv. Gia tri va thu nhap dem lai ti cac khodn dau tv c6 thé thay d6i hang ngay tuy theo thay d&i cba nén kinh té& va thi trvdng chiéng khoan. Cac
két luan trong bao c4o khéng nham tién doan thyc t€ do do nd cé thé khac xa so vdi thyc té, két qua dau tv ca qua khir khéng bao dam cho két
qua dau tv cla tvong lai.

Ban bao cao nay c6 thé khéng dwoc phat hanh rong rai trén phwong tién thong tin dai chung hay dwoc si dyng, trich dan béi cac phwong
tién thong tin dai chung ma khéng cé sy dong y trwdc bang van ban coa ACBS. Viéc s’ dyng khdng cé sy dong y cba ACBS sé bi xem la bat
hop phap va ca nhan,t8 chirc vi pham cé nghia vy bdi thwéng moi thiét hai, t8n that (néu co) da gay ra cho ACBS tw sy’ vi pham d6.

Trong trudng hop quéc gia cba nha dau tu nghiém cadm viéc phéan phdi hodc nhan cac bao cdo phén tich nhu thé ndy thi nha dau tv can hiy ban
bao cdo nay ngay lap trc, néu khéng nha dau tv sé hoan toan ty chiu trach nhiém.

ACBS khéng cung cap dich vy tv van thué va khéng ndi dung nao trong ban bao cao nay dvgc xem nhu ¢é ndi dung tu van thué. Do d6 khi lién quan
dén van dé thué, nha dau tv cdn tham khao y ki€n cla chuyén gia dya trén tinh hinh va diéu kién tai chinh cy thé cla nha dau tv.

Ban bao cdo nay cé thé chla dyng cac duwding dan dén trang web cla bén thi ba, ACBS khéng chiu trach nhiém d8i véi ndi dung trén cac trang web
nay. Viéc dva duvdng dan chi nham myc dich tao sy thun tién cho nha dau tu trong viéc tra cu théng tin; do dé nha dau tv hoan toan chiu cac roi
ro khi truy cap cac trang web nay.

© Copyright ACBS (2019).Moi quyén s& hiru tri tué va quyén tac gia la cba ACBS va/hodc chuyén vién phan tich,Ban bao cao phan tich nay
khéng dwoc phép sao chép,toan bd hodc mét phan, khi chva cé sy ddng y bang van ban cia ACBS.
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