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Tém Tat—Quy IV Nam 2019

Chis8 FTSE Vietnam sé& thong bao két qua cla ky ra soat va tai co cdu danh muc quy 1V/2019 vao ngay 6 thang
12 t&i day. Trong khi dé, chi s6 MVIS Vietnam ciing sé& théng bao két qua mét tuadn sau do6 vao ngay 13 thang
12. V& mat ky thuat, viéc tai co cau cho 2 quy ETF tuong Ung (X-trackers FTSE Vietnam and VanEck Vectors
Vietnam) sé& dugc thuc hién vao ngay 20 thang 12.

Dua trén tiéu chicta 2 quy ETF, tai ky ra soat nay chung téi dy bao FTSE Vietnam cé thé sé loai GEX. Trong khi
do, VNM sé gitt nguyén danh muc hién tai.

Duboan FTSE Vietnam ETF (FTSE): Loai ra GEX

Duéi day la dubdo clia chiing ti vé nhitng thay d8i clia FTSE Vietnam ETF trong lan ra soat tai quy iV ndm 2019:

Hién Tai Luu ¥

Ty Ty Thay Béivé
FTSEVNETF Gia VénHéa S8C8Phan Trong S8C8Phan  Trong S8 C8 Phan
VHM 93,000 311,505 11,050,773 15.6% 10,615,498 15.0% (435,276)
VNM 122,100 212,622 7,991,113 14.8% 8,085,514 15.0% 94,401
ViC 115,600 386,790 8,103,292 14.2% 8,540,149 15.0% 436,857
VRE 33,950 79,063 18,043,524 9.3% 17,141,631 8.8% (901,893)
HPG 22,600 62,400 21,392,652 7.3% 24,212,072 8.3% 2,819,421
MSN 71,000 82,995 8,276,329 8.9% 6,673,338 7.2% (1,602,991)
vVCB 86,300 320,076 4,627,103 6.1% 5,077,638 6.7% 450,535
vJC 143,700 75,276 2,569,204 5.6% 2,812,397 6.1% 243,192
NVL 56,500 52,956 5,002,189 4.3% 6,452,794 5.5% 1,450,606
POW 13,250 31,030 7,427,421 1.5% 8,407,209 1.7% 979,787
SSI 19,850 10,085 5,801,187 1.7% 5,487,134 1.7% (314,053)
SBT 18,700 11,376 3,796,990 1.1% 5,001,539 1.4% 1,204,549
PLX 58,600 68,610 2,830,641 2.5% 1,531,662 1.4% (1,298,979)
TCH 27,500 9,715 2,737,124 1.1% 2,971,422 1.2% 234,299
STB 10,100 18,217 8,555,867 1.3% 7,746,797 1.2% (809,070)
ROS 25,000 14,190 2,064,232 0.8% 2,764,947 1.1% 700,716
KBC 15,400 7,234 3,344,782 0.8% 4,119,363 1.0% 774,581
PVD 15,500 6,528 3,089,125 0.7% 3,692,920 0.9% 603,794
PDR 26,200 8,585 2,538,671 1.0% 2,161,980 0.9% (376,691)
GEX 20,350 9,936 3,782,881 1.2% = 0.0% (3,782,881) LOAIRA

Nguén: Bloomberg, ACBS du bao; gid c8 phiéu la gia dong cda vao 27/11/2019; Pon vj: ty déng, trirkhi cd luu y khac.

VHM, VIC, VNM sé& van la ba c8 phiéu d&n dau vé mat ty trong trong danh muyc dau tu tai dot ra soat nay. Nhiing
c6 phiéu nay dugc du kién sé& & muc giGi han t8i da 15% méi cé phiéu trong danh muc dautucta FTSEETF. GEX
c6 thé sé bjloai vi khéng dap Ung dugc tiéu chivé tinh thanh khoan.

Ngoai viéc GEX cé thé biloai (khodng 77 ty déng), ap luc ban manh nhat vé mat gia tri giao dich dugc du doan
s& xuéat hién 8 MSN, PLX va VHM. Dong tién tao ra tu viéc gidm ty trong cla 3 c8 phiéu ké trén sé vao khoang
230ty déng.

Nhin chung, tai dot ra soat quy iVl nd&m 2019, ching téi udc tinh FTSE ETF sé& dong gop 725 ty déng vao tinh
thanh khoan ctia toan thj trudng.
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DubDoan VanEck Vectors Vietnam ETF (VNM): Khong thém -
khong giam
Chung téi du doan VNM ETF c6 thé sé khéng thay d8i danh muc dau tu hién tai. Bén canh dé, ching téi du doan

ap luc ban manh nhéat vé gia tri véi VHM (31 ty déng) tir VNM ETF v&i muc dich tai co cdu danh muc dau tu. Sy
thay déi trong clia cac cé phiéu khac trong danh muc dau tu sé tuang déi khdng dang ké.

Nhin chung, tai dot ra soat nay, VNM ETF duy kién sé& déng gop 671 ty déng cho tinh thanh khoan cla toan thj
trudng chung khoan Viét Nam.

Hién Tai

Ty Ty Thay BéiVvé LuuY
MVIS VNETF Gia VénHéa S6C8Phan Trong S&C8Phan Trong S8 C8 Phan
ViC 115,600 85,094 6,618,362 7.3% 7,223,983 8.0% 605,621
VHM 93,000 77,876 9,317,852 8.3% 8,979,489 8.0% (338,363)
VNM 122,100 70,165 5,762,626 6.7% 5,984,487 7.0% 221,861
VCB 86,300 19,205 7,712,272 6.4% 7,862,255 6.5% 149,983
NVL 56,500 16,416 10,589,236 5.7% 11,085,298 6.0% 496,062
VRE 33,950 13,441 16,283,952 5.3% 16,910,929 5.5% 626,977
vJC 143,700 8,280 3,335,560 4.6% 3,460,755 4.8% 125,195
097520 KQ 534,277 142,297 688,243 3.5% 879,206 4.5% 190,963
1476 TT 301,120 68,573 1,535,160 4.4% 1,559,972 4.5% 24,812
7730JT 616,810 43,523 849,400 5.0% 761,563 4.5% (87,837)
090460 KQ 426,830 10,722 1,428,889 5.8% 1,100,530 4.5% (328,359)
MSN 71,000 7,470 6,089,990 4.1% 6,318,555 4.3% 228,565
HPG 22,600 6,864 17,581,319 3.8% 18,241,116 3.9% 659,797
POW 13,250 6,206 27,112,740 3.4% 28,130,260 3.6% 1,017,520
SBT 18,700 5,574 16,649,001 3.0% 17,903,239 3.2% 1,254,238
BVH 71,000 5,474 4,462,946 3.0% 4,630,427 3.1% 167,481
105630 KP 353,885 4,388 717,797 2.4% 744,736 2.5% 26,939
SSI 19,850 4,236 12,352,091 2.3% 12,815,644 2.4% 463,553
179900 KQ 345,999 4,117 688,776 2.3% 714,631 2.4% 25,855
TCH 27,500 4,080 8,588,900 2.3% 8,911,250 2.3% 322,350
PHARLN 16,024 4,013 15,877,555 2.4% 15,040,969 2.3% (836,586)
ROS 25,000 3,831 8,871,251 2.1% 9,204,186 2.2% 332,935
025320 KQ 51,653 3,448 3,763,134 1.9% 4,009,330 2.0% 246,196
GEX 20,350 3,279 9,326,745 1.8% 9,676,795 1.9% 350,050

Nguén: Bloomberg, ACBS du bao; gid c8 phiéu la gia dong cda vao 27/11/2019; Pon vj: ty déng, trukhi cd luu y khac

TONG KET

D& nhin rd hon tac dong cla ca 2 quy ETF I&n tinh thanh khodn cla thij trudng vao ngay tai co cau chinh thuc
(20/12/2019), chung t6i t8ng hgp sy thay d8i clia ca 2 quy & trong cac bang duéi day.
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FTSE MVIS TONG HOP

M3 C& Phiéu Gia tai ngay SéLugng . o4 Sélueng C8 o, SéLugng ooy
lay sé liéu Co6 Phan Phan Coé Phan
ViC 115,600 436,857 51 605,621 70 1,042,479 121
NVL 56,500 1,450,606 82 496,062 28 1,946,668 110
097520 KQ 534,277 - - 190,963 102 190,963 102
HPG 22,600 2,819,421 64 659,797 15 3,479,218 79
vJC 143,700 243,192 35 125,195 18 368,387 53
VCB 86,300 450,535 39 149,983 13 600,518 52
SBT 18,700 1,204,549 23 1,254,238 23 2,458,787 46
VNM 122,100 94,401 12 221,861 27 316,263 39
POW 13,250 979,787 13 1,017,520 13 1,997,307 26
ROS 25,000 700,716 18 332,935 8 1,033,651 26
TCH 27,500 234,299 6 322,350 9 556,649 15
025320 KQ 51,653 - - 246,196 13 246,196 13
KBC 15,400 774,581 12 - - 774,581 12
BVH 71,000 - - 167,481 12 167,481 12
105630 KP 353,885 - - 26,939 10 26,939 10
PVD 15,500 603,794 9 - - 603,794
179900 KQ 345,999 - - 25,855 9 25,855
1476 TT 301,120 - - 24,812 7 24,812
SSI 19,850 (314,053) (6) 463,553 9 149,500
STB 10,100 (809,070) (8) = = (809,070) (8)
VRE 33,950 (901,893) (31) 626,977 21 (274,915) (9)
PDR 26,200 (376,691) (10) = = (376,691) (10)
PHARLN 16,024 - - (836,586) (13) (836,586) (13)
7730JT 616,810 - = (87,837) (54) (87,837) (54)
GEX 20,350 (3,782,881) (77) 350,050 7 (3,432,831) (70)
VHM 93,000 (435,276) (40) (338,363) (31) (773,639) (72)
PLX 58,600 (1,298,979) (76) - - (1,298,979) (76)
MSN 71,000 (1,602,991) (114) 228,565 16 (1,374,425) (98)
090460 KQ 426,830 - - (328,359) (140) (328,359) (140)

Nguén: Bloomberg, ACBS dubdo; gid c8 phiéu 15 gia dong cda vao 27/11/2019; Bon vj: ty déng, trirkhi co luu y khdc

Luu y: Tat cd nhiing dy bdo & trén clia ching téila dya trén dirliéu vé lich st giao dich clia 2 chi s6 FTSE VN va
MVIS VN. Két qua thuc té co thé khac biét so vai du dodn clia ching téi do nhitng khac biét dén tu: gia dinh,
thu thap dir liéu quan diém clia ca quan quan ly quy, v.v...

Trinh Viét Hoang Minh
minhtvh@acbs.com.vn
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LIEN HE

Tru sé chinh

41, Mac Dinh ChiQ.1, TPHCM

Tel: (+84 28) 3823 4159
Fax: (+84 28) 3823 5060

PHONG PHAN TiCH

Pho Phong Phan tich
Nguyén Binh Thanh Giao
(+84 28) 3823 4159 (ext: 250)
giaonbt@acbs.com.vn

CVPT - Hang tiéu dung,
Cong nghé

Luong Thi Kim Chi

(+84 28) 3823 4159 (ext: 327)
chiltk@acbs.com.vn

CVPT - Hang tiéu dung,
Truyén théng

Tran Nhat Trung

(+84 28) 3823 4159 (ext: 351)
trungtn@acbs.com.vn

NVPT - Phai sinh, Vimé
Trinh Viét Hoang Minh
(+84 28) 3823 4159 (ext: 352)
minhtvh@acbs.com.vn

CVPT -Ngan hang, tai chinh
Tran Thi Hai Yén

(+84 28) 3823 4159 (ext: 326)
yentran@acbs.com.vn

Chi nhanh Ha Néi

ETF

Ngay 02/12/2019

10, Phan Chu Trinh Q.Hoan Kiém, Ha N&i

Tel: (+84 24) 3942 9395
Fax: (+84 24) 3942 9407

CVPT -Bat déng san

Pham Thai Thanh Truc
(+84 28) 3823 4159 (ext: 303)
trucptt@acbs.com.vn

CVPT- Dau khi

Phan Viét Hung

(+84 28) 3823 4159 (ext: 354)
hungpv@acbs.com.vn

NVPT - Cong nghiép

Tran Tri An Phuc

(+8428) 3823 4159 (ext: 325)
phuctta@acbs.com.vn

NVPT -PTKT

Luong Duy Phudc

(+84 28) 3823 4159 (ext: 354)
phuocld@acbs.com.vn

NVPT - Coéng nghiép
Huynh Anh Huy

(+84 28) 3823 4159 (ext: 218)
huyha®@acbs.com.vn

KHOI KHACH HANG DINH CHE
Giam déc Khéi Khach hang Dinh ché

Tyler Cheung

(+84 28) 54043 070
tyler@acbs.com.vn

NV Quan hé doanh nghiép
Lé Thi Mai Nhu

(+84 28) 3823 4159 (ext: 307)
nhultm@®acbs.com.vn

Trudng bé phan -
GDKHDC

Chu Thi Kim Huong

(+84 28) 54046630 (ext:308)
huongctk@acbs.com.vn

NV Cham séc khach hang
Lé Nguyén Tién Thanh
(+8428) 3823 4798

thanhint@acbs.com.vn

Giam déc Khéi Khach hang Dinh ché

Patrick Mitchell

(+84 28) 54046 632
patrick@acbs.com.vn
NV Cham séc khach hang
Nguyén Ngoc Tuyén
(+84 28) 3823 4955
tuyennn@acbs.com.vn

Nhan vién GDKHbC

Ly Ngoc Dung

(+84 28) 54046630
dungln.hso@acbs.com.vn

Nhan vién GDKHbC
Nguyén Thi Thanh Nha
(+8428) 38234159 (ext: 311)
nhanntt.sgn@acbs.com.vn

Nhan vién GDKHDbC
Tran Thi Thanh

(+84 28) 54046626
thanhtt@acbs.com.vn

Phong Phan Tich ACBS
Tel: (+84) (28) 3823 4159 (ext: 354)
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KHUYEN CAO

Nguyén Tac Khuyén Nghi

MU A:néu gia muc tiéu cao han 15% ho&c hon (bao gém suét sinh Igi c8 tuic) so véi gia thj trudng.
GIU:néu gid muc tiéu trong khodng-15% va 15% (bao gém suét sinh loi c8 tiic) so vdi gia thi trusng.
BAN:néu téngty suat sinh Igi 12 thang (bao gém c8 tic) thap hon -15%.

Xac Nhan Caa Chuyén Vién Phan Tich

Chung téi,cac tac giad cla ban bdo cdo phan tich nay, xac nhan réng (1) cac quan diém dugc trinh bay trong ban bao cdo phan tich nay la cla
chung téi (2) chung téi khdng nhan dugc bat ky khoadn thu nhap nao, truc tiép hodc gian tiép, tur cac khuyén nghi hodc quan diém dugc trinh
bay dé.

Cdéng B6 Théng Tin Quan Trong

ACBS va cac t8 chuic co lién quan ctia ACBS (sau day goi chung 1a ACBS) da c6 hodc sé tién hanh cac giao dich theo gidy phép kinh doanh cla
ACBS vai cac céng ty dugc trinh bay trong ban bao cdo phan tich nay. Danh muyc dau tu trén tai khoan ty doanh chiing khoan ctia ACBS ciing
c6 thé c6 chiing khoan do cac cdng ty nay phat hanh. Vivay nha dau tunén luu y réng ACBS c6 thé co xung dét Igi ich & bat ky thai diém nao.
ACBS phat hanh nhiéu loai bdo céo phan tich,bao gém nhung khdng giéi han & phan tich co ban, phan tich ¢8 phiéu, phan tich dinh lugng hodc
phan tich xu hudng thj trudng.Céac khuyén nghj trén méi loai bao céo phan tich c6 thé khac nhau,nguyén nhan xuat phat ti su khac biét vé thai
han dau tu, phuong phap phéan tich ap dung va cac nguyén nhan khac.

Tuyén B6 Mién Trach Nhiém

Ban bao cdo phan tich nay chi nhdm muc dich cung cap théng tin, ACBS khéng cung cap bat ky bdo ddm rd rang hay ngu y nao va khéng chju
trach nhiém vé sy phu hgp cla céc théng tin chia dung trong bdo cdo cho mét muc dich s dung cu thé. ACBS sé& khdng xem nhiing ngudi
nhan bao cao,khéng nhan tryc tiép ti ACBS, la khach hang ctia ACBS.Gia chiing khoan dugc trinh bay trong két luén clia bao cao (néu cé) chi
mang tinh tham khdo.ACBS khéng dé nghi hodc khuyén khich nha dau tu tién hanh mua hodc ban bat ky ching khoan nao dua trén bao céo
nay. ACBS, cac t& chuc lién quan cia ACBS, ban quan ly, ddi tac hodc nhan vién ctia ACBS sé& khéong chiu trach nhiém cho bat ky (a) cac
thiét hai truc tiép, gian tiép; hodc (b) cac khodn tén that do mét Igi nhuan, doanh thu, co héi kinh doanh hodc cac khoan tén that khac, ké
ca khi ACBS da dugc thong bao vé kha nang xay ra thiét hai hodc tn that doé, phat sinh tif viéc sit dung ban bao cao phan tich nay hoic
théng tin trong dé. Ngoai cac théng tin lién quan dén ACBS,cac théng tin khac trong ban bao cdo nay dugc thu thap tir cac nguén ma ACBS
cho réng dang tin cy, tuy nhién ACBS khéng bdo dadm tinh ddy dud va chinh xac cda cac théng tin d6, Cac quan diém trong bao cao cé6 thé bj
thay déi bat ky luc ndo va ACBS khéng cé nghia vy cap nhat cac théng tin va quan diém da bj thay déi d6 cho nha dau tu da nhan bao cao nay.
Ban bao cao cé chiia dung cac gia dinh,quan diém ctia chuyén vién phan tich, tac gia ctia bao cao, ACBS khéng chiu trach nhiém cho bat ky
sai s6t nao ctia ho phat sinh trong qua trinh lIap bao cao,dua ra cac gia dinh, quan diém.Trong tuong lai, ACBS cé thé sé phat hanh cac ban
bao cao c6 thdng tin mau thuin hodc tham chi cé ndi dung két luan di ngugc lai hoan toan véi ban bao cao nay.Cac khuyén nghi trong ban
bdo cdo nay hoan toan la clia riéng chuyén vién phan tich,cac khuyén nghj dé khéng dugc dua ra dya trén cac Igi ich ctia bat ky ca nhan té chiic
nao, k& cdlgiich cila ACBS.Ban bao cao nay khédng nhdm dua ra cac 18i khuyén dau tu cu thé,cling nhukhéng xem xét dén tinh hinh va diéu kién
tai chinh cia bat ky nha dau tu nao, nhitng ngudi nhan ban bao céo nay. Vi vay céc chiing khoan dugc trinh bay trong bén bao céo cé thé khéng
phu hgp véinha dau tu. ACBS khuyén nghj rdng nha dau tu nén tu thuc hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh
dau tu. Gia trj va thu nhap dem lai ti cac khoan dau tu co thé thay d8i hang ngay tluy theo thay d8i cGia nén kinh té va thj trudng ching khoan.
Cac két luan trong bao cao khéng nham tién doan thuc té do do né co thé khac xa so vdi thuc té, két qua dau tu cla qua khir khéng bao dam
cho két qua dau tu cda tuong lai.

Ban bao cao nay c6 thé khong dugc phat hanh rong rai trén phuong tién thong tin dai chung hay dugc st dung, trich din béi cac phuong
tién thong tin dai ching ma khéng cé su déng y trudc bing van ban ctia ACBS. Viéc st dung khdng cé su dong y ctia ACBS sé bi xem la bat
hgp phap va ca nhan,té chiic vi pham cé nghia vu bdi thudng moi thiét hai, t&n that (néu cé) da gay ra cho ACBS tu su vi pham do.

Trong trudng hgp quéc gia clia nha dau tu nghiém cam viéc phan phéi hodc nhan cac bao céo phan tich nhuthé nay thi nha dau tu can hiy ban
bao cédo nay ngay 13p tuc, néu khéng nha dau tu sé hoan toan tu chju trach nhiém.

ACBS khéng cung cép dich vu tu van thué va khéng ndi dung nao trong ban bao céo nay dugc xem nhu cé ndi dung tu van thué. Do dé khi lién
quan dén van dé thué, nha dau tu can tham khao y kién clia chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé cla nha dau tu.

Ban bdo cdo nay cé thé chira dung cac dudng dan dén trang web clia bén thirba, ACBS khéng chiu trach nhiém déi véi ndi dung trén céac trang
web nay. Viéc dua dudng dan chi nhdm muc dich tao su thuén tién cho nha dau tu trong viéc tra clu théng tin; do dé nha dau tuhoan toan chiju
cac ruiro khi truy cap cac trang web nay.

© Copyright ACBS (2019).Moi quyén sd hiiu tri tué va quyén tac gia la cia ACBS va/hodc chuyén vién phan tich,Ban bao cao phan tich nay
khéng dugc phép sao chép,toan bd hodc mat phan, khi chua cé sy déng y béng van ban ctia ACBS.
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