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Tém Tat — Quy Il Nam 2021

Chi s6 FTSE Vietnam s& thong bdo két qua cda ky ra soat va tai co cdu danh muc quy 11/2021 vao 04/06 t&i day. Trong
khi d4, chi s& MVIS Vietnam ciing s& thdng bdo két qud mot tuan sau d6 vao 11/06. V& mat ki thuat, viéc tai co cau
cho 2 quy ETF twong (ng (X-trackers FTSE Vietnam and VanEck Vectors Vietnam) sé& duwoc thuc hién vao 18/06.

Dwa trén tiéu chi cGa 2 quy ETF, tai ky ra soat nay ching t6i dy bdo FTSE Vietnam s& thém HSG va loai DXG. Trong
khi d6, VNM ETF sé thém PDR va HSG.

Dy DPoan FTSE Vietnam ETF (FTSE): Thém HSG va loai DXG

VIC va HPG s& |a hai c6 phiéu dan dau vé mét ty trong trong danh muc dau tu tai dot ra soat nay. Nhitng cd phiéu
nay duoc dy kién sé & murc gidi han t6i da 15% mdi ¢d phiéu trong danh muc dau tu cla FTSE ETF. HSG du kién sé&
duwoc bd sung vao danh muc vi ¢6 phiéu nay dap tng tat ca cac tiéu chi sang loc clia FTSE dé duoc thém vao.

Ap luc ban manh nhat vé mat gia tri giao dich duoc dy doan sé xuat hién & HPG va DXG. Dong tién tao ra tir viéc
giam ty trong cla 2 c6 phiéu ké trén s& vao khoang 191 ty dong. Mat khéc, FTSE c6 kha ndng chi 89 ty d6ng, néu lay
theo gid cudi ngay 17/05/2021, dé dat duoc ty trong muc tiéu cho HSG (2,4 triéu c6 phiéu tuwong duwong 0,9% ty
trong danh muc d3u tw).

Nhin chung, tai dot ra soat quy |l ndm 2021, ching tdi wdc tinh FTSE ETF s& ddng gdp 589 ty déng vao tinh thanh

wignvai T . i
Ty

khoan cua toan thj truong.

Vén Hoa Ty Thay béi Vé
FTSE VN ETF Gia (VND/cp) (Ty VND) S6 C6 Phan Trong S6 C6 Phan Trong S6 C6 Phan
VIC 124.000 419.421 11.506.393 14,7% 11.751.627 15,0% 245.234
HPG 61.900 205.092 25.104.005 16,0% 23.541.223 15,0% (1.562.782)
VHM 100.800 331.583 13.450.687 14,0% 14.400.580 14,9% 949.893
VNM 87.200 182.244 11.183.132 10,0% 11.747.631 10,5% 564.499
MSN 104.200 122.402 8.133.824 8,7% 7.953.637 8,5% (180.187)
NVL 137.600 148.847 5.589.842 7,9% 5.603.738 7,9% 13.896
VRE 30.700 69.760 17.216.818 5,4% 17.464.634 5,5% 247.817
VCB 96.000 356.052 4.524.880 4,5% 4.437.959 4,4% (86.921)
VJC 114.000 61.744 2.430.001 2,9% 2.371.024 2,8% (58.976)
PDR 70.200 34.171 3.688.183 2,7% 3.551.587 2,6% (136.596)
SSI 35.450 22.896 6.695.457 2,4% 6.375.791 2,3% (319.666)
STB 25.950 46.805 8.366.850 2,2% 7.895.895 2,1% (470.955)
PLX 54.000 67.166 2.881.591 1,6% 3.123.655 1,7% 242.064
KBC 33.800 15.878 3.270.889 1,1% 3.358.917 1,2% 88.028
HSG 37.500 16.673 - 0,0% 2.372.069 0,9% 2.372.069 ADD
GEX 25.100 12.255 3.651.765 0,9% 3.370.675 0,9% (281.090)
SBT 19.600 12.520 4.363.742 0,9% 4.282.153 0,9% (81.590)
POW 12.150 28.454 7.263.334 0,9% 6.855.214 0,9% (408.120)
APH 57.400 11.199 1.499.001 0,9% 1.224.248 0,7% (274.753)
PVD 19.800 8.338 3.020.842 0,6% 3.012.425 0,6% (8.416)
TCH 22.900 8.575 2.676.655 0,6% 2.568.057 0,6% (108.598)

Ngudn: Bloomberg, ACBS dv bdo; gid c6 phiéu la gid déng ctra vao 17/05/2021.
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Dy Podn VanEck Vectors Vietham ETF (VNM): Thém PDR va HSG

Chung t6i dy doan VNM ETF c6 thé s& thém PDR va HSG vao danh muc. PDR va HSG da ddp (rng tat ca céc tiéu chi
sang loc cla, vdi von hda thij trwong cta HSG vuot gidi han duwoc thém vao quy va thanh khodn clda PDR ting da
dap rng cac yéu cau dé duwa vao quy. B&n canh d6, chiing t6i du doan ap lwc ban manh nhat vé gid tri véi NVL (279
ty ddng), VIC (89 ty dong), VHM (72 ty ddng) va HPG (30 ty dong) t&r VNM ETF véi muc dich téi co cAu danh muc dau
tu. Bén canh dé ching téi cling dy doan ap lwc mua manh nhat vé gid trj véi PDR (411 ty dong) va HSG (401 ty dong)
néu VNM ETF thém PDR va HSG vao danh muc quy. VNM ETF bat dau ndm mdt lwvgng nhé ¢6 phi€u quy VN Diamond
ETF (62.160 chirng chi quy, twong duong 61.800 USD va 0,01% NAV toan quy) tai Q4/2020 va khéng thay déi ty
trong cho t&i thoi diém hién tai. Hién tai vin chwa cé bat ky hudng dan rd rang nao tir VanEck vé cach xtr ly ¢é phiéu
quy ETF hodc céc quy khéc trong danh muc dau tu cha ho; cho nén ching téi ti€p tuc theo ddi bat ky thay d6i trong
chinh sach ndm gitr ¢ phiéu quy ETF hodc cac quy khac trong danh muc dau tu.

Nhin chung, tai dot ra soat nay, VNM ETF du kién s& déng gép 1.410 ty déng cho tinh thanh khoan cla toan thj
trwong chirng khoan Viét Nam.

Hién Tai Ly
Vén Hoa Ty Ty Thay Péi Ve

MVIS VN ETF Gia (VND/cp) (Ty VND) S6 C6 Phan Trong S6 C6 Phan Trong S6 C6 Phan

VIC 124.000 146.797 8.338.522 8,76% 7.615.129 8,00% (723.393)

HPG 61.900 112.801 15.749.002 8,26% 15.254.863 8,00% (494.139)

NVL 137.600 74.424 8.035.781 9,37% 6.004.662 7,00% (2.031.119)

VNM 87.200 65.608 8.743.141 6,46% 8.798.443 6,50% 55.302

VHM 100.800 63.001 7.741.652 6,61% 7.025.863 6,00% (715.789)

MSN 104.200 24.480 6.192.230 5,47% 6.230.228 5,50% 37.998

VCB 96.000 21.363 6.363.032 5,18% 6.147.630 5,00% (215.402)

1476 TT 456.174 103.882 1.316.160 5,09% 1.164.369 4,50% (151.791)

9910TT 156.297 99.219 3.149.000 4,17% 3.398.369 4,50% 249.369

7730JT 513.191 32.919 965.600 4,20% 1.035.006 4,50% 69.406

PDR 70.200 13.669 - 0,00% 5.854.323 3,48% 5.854.323 ADD
HSG 37.500 13.339 - 0,00% 10.694.863 3,40% 10.694.863 ADD
SSI 35.450 13.051 11.248.815 3,38% 11.068.921 3,32% (179.894)

VRE 30.700 12.557 13.475.622 3,50% 12.297.954 3,20% (1.177.668)

097520KQ 948.325 12.366 429.629 3,45% 392.074 3,15% (37.555)

178320KQ 815.458 9.299 375.696 2,60% 342.874 2,37% (32.822)

090460 KQ 328.617 7.861 782.982 2,18% 719.265 2,00% (63.717)

105630 KP 520.311 7.076 448.064 1,98% 408.912 1,80% (39.152)

060720 KQ 385.415 7.026 600.573 1,96% 548.092 1,79% (52.481)

VJC 114.000 6.792 1.898.740 1,83% 1.791.314 1,73% (107.426)

049070 KQ 646.078 6.112 311.673 1,71% 284.435 1,56% (27.238)

SBT 19.600 6.010 9.759.781 1,62% 9.218.846 1,53% (540.935)

POW 12.150 5.691 15.431.510 1,59% 14.082.645 1,45% (1.348.865)

192650 KP 198.996 5.508 912.082 1,54% 832.196 1,40% (79.886)

BVH 54.600 5.269 3.179.396 1,47% 2.901.532 1,34% (277.864)

025320KQ 74.446 5.071 2.244.152 1,42% 2.048.049 1,29% (196.103)

FUEVFVND 14,900 0 62,160 0.01% 62,160 0.01% 0

Ngudn: Bloomberg, ACBS du bdo; gid c6 phiéu la gid déng ctra vao 17/05/2021.
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TONG KET

P& nhin rd hon tac déng cha ca 2 quy ETF 1én tinh thanh khoan cla thj trvdng vao ngay tai co cau chinh thirc
(18/06/2021), ching t6i téng hop su thay d6i clia ca 2 quy & trong cac bang dudi day.

FTSE MVIS TONG HOP

M3 C6 Phidu ey Soluwg @ g Slwmg @ Gia Tri SGluong g
lay so liéu Phan Phan C6 Phan
HSG 37,500 2,372,069 89 10,694,863 401 13,066,932 490
PDR 70,200 (136,596) (10) 5,854,323 411 5,717,727 401
VNM 87,200 564,499 49 55,302 5 619,802 54
9910TT 156,297 - - 249,369 39 249,369 39
7730JT 513,191 - - 69,406 36 69,406 36
VHM 100,800 949,893 96 (715,789) (72) 234,104 24
PLX 54,000 242,064 13 - - 242,064 13
KBC 33,800 88,028 3 - - 88,028 3
PVD 19,800 (8,416) (0) - - (8,416) (0)
TCH 22,900 (108,598) (2) = - (108,598) (2)
GEX 25,100 (281,090) (7) - - (281,090) (7)
SBT 19,600 (81,590) (2) (540,935) (11) (622,525) (12)
STB 25,950 (470,955) (12) - - (470,955) (12)
025320KQ 74,446 - - (196,103) (15) (196,103) (15)
MSN 104,200 (180,187) (19) 37,998 4 (142,189) (15)
BVH 54,600 - - (277,864) (15) (277,864) (15)
APH 57,400 (274,753) (16) - - (274,753) (16)
192650 KP 198,996 - - (79,886) (16) (79,886) (16)
049070KQ 646,078 - - (27,238) (18) (27,238) (18)
SSl 35,450 (319,666) (11) (179,894) (6) (499,560) (18)
vJC 114,000 (58,976) (7) (107,426) (12) (166,403) (19)
060720 KQ 385,415 - - (52,481) (20) (52,481) (20)
105630 KP 520,311 - - (39,152) (20) (39,152) (20)
090460 KQ 328,617 - - (63,717) (21) (63,717) (21)
POW 12,150 (408,120) (5) (1,348,865) (16) (1,756,985) (21)
178320KQ 815,458 - - (32,822) (27) (32,822) (27)
VRE 30,700 247,817 8 (1,177,668) (36) (929,852) (29)
VCB 96,000 (86,921) (8) (215,402) (21) (302,323) (29)
097520KQ 948,325 - - (37,555) (36) (37,555) (36)
VIC 124,000 245,234 30 (723,393) (90) (478,159) (59)
1476 TT 456,174 - - (151,791) (69) (151,791) (69)
DXG 23,950 (3,930,797) (94) = - (3,930,797) (94)
HPG 61,900 (1,562,782) (97) (494,139) (31) (2,056,921) (127)
NVL 137,600 13,896 2 (2,031,119) (279) (2,017,223) (278)
FUEVFVND 14,900 0 0 0 0 0 0

Ngudn: Bloomberg, ACBS du bdo; gid c6 phiéu la gid déng ctra vao 17/05/2021.

Luwu y: Tat ca nhitng dy bdo & trén cla ching toi la dwa trén dit liéu vé lich st giao dich cla 2 chi s6 FTSE VN va
MVIS VN. K&t qua thuc té cd thé khac biét so véi du doan cla ching téi do nhirng khdc biét dén tir: gid dinh, thu
thap di¥ liéu quan diém cla co quan quan ly quy, v.v...

Trinh Viét Hoang Minh
minhtvh@acbs.com.vn
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KHUYEN CAO

Xac Nhan Cua Chuyén Vién Phan Tich

Chung t6i,cac tac gia clia ban bao cdo phan tich nay, xdc nhan rang (1) cac quan diém dugc trinh bay trong ban bao cdo phan tich nay la clia ching
tdi (2) ching téi khéng nhan dwoc bat ky khodn thu nhap nao, truc tiép hodc gian tiép, tir cac khuyén nghi hodc quan diém dugc trinh bay dé.

Cong Bd Théng Tin Quan Trong

ACBS va céc t6 chirc cé lién quan clia ACBS (sau day goi chung [a ACBS) d3 c6 hodc sé tién hanh céc giao dich theo gidy phép kinh doanh clia ACBS
vdi cac cong ty dugc trinh bay trong ban bao cdo phan tich nay. Danh muc dau tu trén tai khodn ty doanh chirng khoan cla ACBS ciing c6 thé cé
chirng khodn do céc cong ty nay phét hanh. Vi vay nha dau tw nén lwu y rang ACBS cé thé cé xung dot Igi ich & bat ky thoi diém nao.

ACBS phat hanh nhiéu loai bao cdo phan tich,bao gdbm nhuwng khéng gidi han & phan tich co ban, phan tich cé phiéu, phan tich dinh lvgng hodc phan
tich xu huwéng thi truong.Cac khuyén nghi trén mdi loai bdo cdo phan tich ¢ thé khac nhau,nguyén nhan xuat phat tlr s khéc biét vé thoi han dau
tw, phwong phdp phan tich dap dung va cac nguyén nhan khac.

Tuyén B6 Mién Trach Nhiém

Ban bao cdo phan tich nay chi nham muc dich cung cap thong tin, ACBS khéng cung cap bat ky bao ddm rd rang hay ngu y nao va khong chiu trach
nhiém vé sy phu hop cla cac thong tin chira dwng trong bao cdo cho mét muc dich st dung cu thé. ACBS s& khong xem nhitng ngudi nhan bao
cdo,khdng nhan tryc tiép tir ACBS, |a khach hang cla ACBS.Gia chirng khodn duwoc trinh bay trong két luan clia bdo cdo (néu cd) chi mang tinh tham
khao.ACBS khong dé nghi hodc khuyé&n khich nha dau tu ti€n hanh mua hodc ban bat ky chirng khodn nao dya trén bdo cao nay. ACBS, céc té chirc
lién quan ctia ACBS, ban quan ly, d8i tac hodc nhan vién clia ACBS sé khéng chiu trach nhiém cho bat ky (a) cac thiét hai tryc tiép, gian tiép; hodc
(b) cac khoan t8n that do mat Igi nhuan, doanh thu, co hdi kinh doanh hodc cac khoan t6n that khac, ké ca khi ACBS da duwgc thong bao vé kha
nang xay ra thiét hai hoic tén that dé, phat sinh tir viéc sir dung ban bao cdo phan tich nay hodc théng tin trong dé. Ngoai céc thong tin lién quan
dén ACBS,cac thong tin khac trong ban bao cdo nay duoc thu thap tir cdc ngudn ma ACBS cho ring dang tin cay, tuy nhién ACBS khéng bdo dam tinh
dAay da va chinh xac cla cac thong tin d6, Cac quan diém trong bdo cdo cé thé bi thay di bat ky Iic nao va ACBS khdng cé nghia vu cap nhat cac
thong tin va quan diém d3 bj thay d6i d6 cho nha dau tv d3 nhan bdo cdo nay.

Ban bdo cdo c6 chira dwng cac gia dinh,quan diém clia chuyén vién phan tich, tac gia ctia bao cdo, ACBS khong chiu trach nhiém cho bat ky sai sét
nao cla ho phat sinh trong qua trinh 1ap bao cdo,dwa ra cac gia dinh, quan diém.Trong twong lai, ACBS c6 thé sé phat hanh cac ban bao cdo c6
thong tin mau thuin hoic tham chi ¢ ndi dung két luan di ngwoc lai hoan toan véi ban bao cdo nay.Cac khuyén nghj trong ban béo céo nay hoan
toan 13 cla riéng chuyén vién phan tich,cac khuyén nghi dé khéng duoc dua ra dwa trén céc lgi ich cla bat ky ca nhan t6 chirc nao, ké ca lgi ich cla
ACBS.Ban bao céo nay khong nham dua ra cac 167 khuyén dau tu cu thé,cling nhu khong xem xét dén tinh hinh va diéu kién tai chinh cta bat ky nha
d4u tw ndo, nhitng ngudi nhan ban bao cdo nay. Vi vay cac chirng khoan dugc trinh bay trong ban bao cdo cé thé khéng phu hop véi nha dau tu.
ACBS khuyé&n nghj rang nha dau tw nén ty thuc hién danh gia doc 1ap va tham khdo thém y kién chuyén gia khi tién hanh dau tw. Gid tri va thu nhap
dem lai tir cc khodn dau tu cé thé thay d6i hang ngay tuy theo thay d6i cla nén kinh t& va thj tredng chirng khoan. Cac két luan trong béo céo
khong nham tién doan thurc t& do d6 né cé thé khéac xa so v&i thuc té, két qua dau tw clia qué khir khong bdo dam cho két qua dau tw cla tuong lai.
Ban bdo cdo nay c6 thé khong dugc phat hanh rong rai trén phuong tién thong tin dai chiing hay dwoc sir dung, trich dan béi cac phuong tién
thong tin dai chiing ma khéng ¢ sy dong y trué'c bang vin ban clia ACBS. Viéc st dung khong cé sy dong y cia ACBS sé& bi xem la bat ho'p phap
va ca nhan,t8 chirc vi pham c6 nghia vu bdi thwérng moi thiét hai, ton that (néu c6) da gay ra cho ACBS tir sy vi pham dé.

Trong trwdng hop quéc gia cia nha dau tw nghiém cadm viéc phan phdi hodc nhan céc bao cdo phan tich nhu thé ndy thi nha dau tw can hiay ban bao
cdo nay ngay lap tlrc, néu khéng nha dau tuw s& hoan toan ty chiu trach nhiém.

ACBS khéng cung cép dich vu tu van thué va khéng ndi dung nao trong ban bao cdo nay duwoc xem nhu cé ndi dung tu van thué. Do dd khi lién quan
dén van dé thué, nha dau tu can tham khao y kién clia chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé cla nha dau tu.

Ban bao cdo nay cd thé chira dung cac dwong dan dén trang web clia bén thir ba, ACBS khong chiu trach nhiém ddi véi ndi dung trén cac trang web
nay. Viéc dua duong dan chi nhdm muc dich tao sy thuan tién cho nha dau tu trong viéc tra ctru thong tin; do dé nha dau tw hoan toan chiju cac rui
ro khi truy cap cac trang web nay.

© Copyright ACBS (2021).Moi quyén s& hiru tri tué va quyén tac gia 1a cia ACBS va/hoidc chuyén vién phan tich,Ban bao cdo phan tich ndy khéng
dugc phép sao chép,toan bd hodc mat phan, khi chua cé sy dong y bang van ban clia ACBS.

Phong Phan Tich ACBS www.acbs.com.vn 6
Tel: (+84) (28) 3823 4159 (ext: 354) Bloomberg: ACBS <GO>




