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TTC — Opportunities Arising in the New Normalcy

of the key points are as follows

TTC Corporation is primarily a holding company with five key segments, four of which are listed on the stock exchange

Ticker Sector TTC Ownership
SCR Real Estate 17.39%

SBT Sugar Production 25.82%

GEG Energy 17.80%

VNG Hospitality 17.47%

TTC land (unlisted) | Industrial Parks 100%

ACBS

We attended the investor conference of TTC on July 15th 2022, in which the company presented their business outlook. Some

By the end of 2021, TTC's asset is over 72,000 billion dong, equity is over 24,000 billion dong, revenue reached more than 33,000
billion dong and net profit after tax is over 1,800 billion dong. TTC corporation is looking to invest in the education field through the
acquisition af an existing university.

Agriculture

TTC owns raw material areas totaling of 66,000 hectares throughout 3 Indochina countries (Vietnam, Laos and Cambodia), and is
the leading company in Vietnam’s sugar industry with 46% domestic market share, its capacity is over 1 million tons of sugar cane
every year. By 2025, TTC expects to expand over 20,000 hectares in Australia, bringing the total global material area to nearly 90,000
hectares.

The Chairman has not revealed the initial capital or time of investment, but said that the corporation will work with The Prime
Minister of Australia with a final decision expected by the end of 2022. TTC states that Australia is the most efficient country in terms
of sugarcane production, which is why TTC would like to enter production in the Australian market.

The Chairman considers the sugar market still has a great potential with aggregate demand of over 2 million tons a year, but
domestic enterprises can only produce nearly 1 million ton a year currently. Vietnam still imports more than 1 million tons sugar
each year. TTC's target in 2024-2025 will reach 1.5 billion USD in revenue.

Real estate

TTC Land’s total assets have increased to 11,000 billion VND, with clean land bank of over 1,875 hectares, 14,000 houses and
apartments in more than 20 projects, over 300 employees and investment areas widespread to numerous cities and provinces across
Vietnam. Owning a land bank with prime locations in Phu Quoc, Da Lat, Da Nang and HCMC suitable for the development of
residential, commercial and distribution.

In particular, the project of Vinh Dam Complex, invested by TTC Phu Quoc, consists of two main functional subdivisions: Bay Dam
Warehouse - Industrial Real Estate and Selavia Resort Complex with lotus island (Initially artificial island in Phu Quoc), investment
capital of up to 30,000 billion dong.

TTC has been approved by Ministry of Lam Dong Province about Love Valley expansion project at Da Lat with a scale of 220 hectares
by merging three different projects: Thong Nhat Hill, Mong Mo Hill and Love Valley, with new name of TTC World Love Valley with
initial investment of 40 million dollars.

Industrial zone real estate

With a total land portfolio of up to 1,000 hectares, the main product and service structure of Thanh Thanh Cong Industrial Real Estate

Corporation includes: Real Estate (industrial and residential) and Logistics (services in factory/warehouse, import/export,

transportation, cargo management, loading, inland port). Currently, TTC owns Thanh Thanh Cong Industrial Zone, Tan Hoi Industrial
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Complex in Tay Ninh province, and Tan Kim Expand Industrial Zone in Long An province. Currently, occupancy rate is over 70% and

19/07/2022

is expected to reach 100% by the end of 2022 with renting price of $85/sqm
Energy

GEG is the pioneer in generating renewable energy in Phong Dien - Thua Thien Hue province, currently in the VN1oo and owns a
diverse portfolio of renewable energy projects. Owning 21 power plants including: solar, wind and hydro with total capacity 6oo
MWp, accounts for 0.8% of total national grid with investment of 11,000 billion dong.

TTC Energy exists in 25 provinces to follow their "Spread Out” strategy, and not concentrate too much in single or several provinces
to avoid waste and overcharge.

Hospitality

Currently, TTC tourism industry owns nearly 20 destinations in key tourism provinces and cities nationwide and 1 destination in Siem
Reap (Cambodia) with 4 areas of activities: accommodation, entertainment, center conference center/restaurant, travel. Owning 13
hotels and resorts located in prime locations meeting 3 to 5-star standards with nearly 1,300 accommodation rooms. Besides, TTC
provides unique products and services namely 3 hectares of phoenix forest, water park and sea bar at the resorts. The 2
entertainment parks welcome more than 2 million visitors per year with new landscape launched in the beginning of 2021.
Furthermore, 2 convention centers, 4 restaurants with a capacity of more than 6,000 guests and 4-branch travel center are also taken
into account for TTC.

Education
TTC will re-enter the education field through the first step of acquiring Yersin Da Lat university and high school.
TTC Trading also owns TTC Logistics Company, with a scale of more than 200 vehicles and a wide linked satellite network, a

warehouse area of more than 100,000 m? throughout the provinces, a system of warehouses with a capacity of more than 100,000
tons in international seaports and expand the food business with the Yufood brand.
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DISCLAIMER

Analyst Certification(s)

We, the author(s) of this report, hereby certify (1) that the views expressed in this research report accurately reflect our personal views about any
or all of the subject securities or issuers referred to in this research report and (2) no part of our compensation was, is, or will be directly or indirectly
related to the specific recommendations or views expressed in this research report.

Important Disclosures

ACBS and/or an affiliate thereof (hereby collectively called ACBS) did or may seek to do business with companies covered in this report as its routine
business. ACBS's proprietary trading accounts may have a position in such companies’ securities. As a result, the investor should be aware that
ACBS may have a conflict of interest from time to time.

ACBS produces a variety of research products including, but not limited to, fundamental analysis, equity-linked analysis, quantitative analysis, and
trade ideas. Recommendations contained in one type of research product may differ from recommendations contained in other types of research
products, whether as a result of differing time horizons, methodologies, or otherwise.

Disclaimer

This report is provided for information purposes only. ACBS makes no express or implied warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or use with respect to any data included in this report. ACBS will not treat unauthorized recipients
of this report as its clients. Prices shown (if any) are indicative and ACBS is not offering to buy or sell or soliciting offers to buy or sell any financial
instrument.Without limiting any of the foregoing and to the extent permitted by law, in no event shall ACBS, nor any affiliate, nor any of
their respective officers, directors, partners, or employees have any liability for (a) any special, punitive, indirect, or consequential damages;
or (b) any lost profits, lost revenue, loss of anticipated savings or loss of opportunity or other financial loss, even if notified of the possibility
of such damages, arising from any use of this report or its contents. Other than disclosures relating to ACBS, the information contained in this
report has been obtained from sources that ACBS believes to be reliable, but ACBS does not represent or warrant that it is accurate or complete.
The views in this report are subject to change, and ACBS has no obligation to update its opinions or the information in this report.

Some parts of this report reflect the assumptions, views and analytical methods of the analysts who prepared them, and ACBS is not
responsible for any error of their works and assumptions. ACBS may have issued, and may in the future issue, other reports that are
inconsistent with, and reach different conclusions from, the information presented in this report.

The analyst recommendations in this report reflect solely and exclusively those of the author(s), and such opinions were prepared independently
of any other interests, including those of ACBS. This report does not constitute personal investment advice or take into account the individual
financial circumstances or objectives of the investors who receive it. The securities discussed herein may not be suitable for all investors. ACBS
recommends that investors independently evaluate each issuer, securities or instrument discussed herein and consult any independent advisors
they believe necessary. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic
markets (including changes in market liquidity). The information herein is not intended to predict actual results, which may differ substantially from
those reflected. Past performance is not necessarily indicative of future results.

This report may not be distributed to the public media or used by the public media without prior written consent of ACBS. Otherwise it will
be considered as illegal. The breacher shall compensate fully to ACBS any loss or damage which arises from such breach (if any).

In the event that the distribution and/or receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report
immediately otherwise it will be at his/her own risks.

ACBS does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek advice
based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites. ACBS is not
responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on such third-
party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report does not imply any
endorsement by ACBS. Access to any third-party website is at the investor’s own risks, and the investor should always review the terms and privacy
policies at third-party websites before submitting any personal information to them. ACBS is not responsible for such terms and privacy policies
and expressly disclaims any liability for them.

© Copyright ACBS (2022).All rights reserved. No part of this report may be reproduced in any manner without the prior written permission
of ACBS.
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