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The VN-Index dropped 8.73 points today, closing at 1,055.3 points. The EIB stock was the main focus of attention today when it
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EIB — Catch big attention

suddenly dropped to the floor in the afternoon session, contributing 0.52 points drop to the VN-Index. The reason for the sudden
swing although EIB's business results had many positive signals was attributed to rumors related the stock’s investigation of
transactions.

EIB’s business result snapshot

Eximbank’s profit before tax in 2022 tripled compared to 2021, reaching VND3,709bn. Oustanding loans grew by 13.8% to
VND130,500bn, customer deposits increased by 8.2% to VND148,614bn. Eximbank's core businesses such as credit activities, service
fees and forex trading all enjoyed positive growth in 2022.

For 2023, Eximbank targeted a profit before tax of VND5,000bn, an increase by 34.8% compared to 2022, credit growth of 14%,
mobilization growth of 11.8% and NPL ratio to be controlled below 1.6%, an improvement from the 1.8% of NPL at the end of 2022.

In the next days, Eximbank will pay stock dividends at the ratio of 20%, the last registration date is February 20th. This is the first time
Eximbank has paid dividends since 2014. Eximbank's charter capital after paying stock dividends will increase from VND12,355bn to
VND14,814bn.

Technical analysis of EIB stock: Long-term downtrend continues, aiming for the nearest support of VND 22,000/share
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EIB is dominated by a long downtrend lasting from October 2022 until now. The selling pressure during the strong decline of EIB
showed that the price moves in a strong downward momentum, which made EIB to drop by nearly 60% in nearly 20 trading sessions,
breaking many important support levels. EIB only recovered in the recent correcting wave in the last 3 months.

In the short term from November 2022 to January 2023, EIB recovered in a short-term rally with the swing high created in January
2023 coinciding with the 50% Fibonacci showing that the short-term bullish correction structure is completed.

In the coming sessions, it is likely that EIB will continue to return to the nearest support area at 22,000 VND/share. This is a potential
support area for EIB in the last 2 years, which was only penetrated once and quickly recovered above again in the recent rally.
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However, with the downward momentum getting stronger, as shown by the decisive selling pressure today, the support area at
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17,100 is considered a stronger probable support for EIB as this is the consolidated price zone before the start of the uptrend of the
period 2019-2020.

Technical analysis of the VN-Index: Consolidate for a new stage
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After a sharp decline in the second half of 2022, the VN-Index has recovered strongly and decisively with continuous liquidity from
foreign investors. The large-scale recovery of many equity sectors helped the index to recover well, and gradually conquered some
important support levels such as 980-1,000 and 1,060-1,080 points.

However, The recovery from November 2022 to the present time has showed signs of a downward correction pressure when the VN-
index approached the important resistance level at 1,150-1,200 points. With recent price movement, selling pressure has been
gradually increasing when the VN-Index declined below the 1,100 points level. Therefore, in the current period, the VN-Index is likely
to continue to retreat to the price range of 980-1,000 points, which is the support zone of the previous uptrend rally in November
2022.

Although the downward pressure is getting stronger, the bright spot of the VN-Index is the previous uptrend rally was supported by
outstanding liquidity. Therefore, the VN-Index is expected to continue the accumulation phase with 980-1,000 points as the potential
support price zone. With long-term risks still remaining, the accumulation phase of the VN-Index in the upcoming trading period is
supposed be quite volatile and unpredictable.
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DISCLAIMER

Analyst Certification(s)

We, the author(s) of this report, hereby certify (1) that the views expressed in this research report accurately reflect our personal views about any
or all of the subject securities or issuers referred to in this research report and (2) no part of our compensation was, is, or will be directly or indirectly
related to the specific recommendations or views expressed in this research report.

Important Disclosures

ACBS and/or an affiliate thereof (hereby collectively called ACBS) did or may seek to do business with companies covered in this report as its routine
business. ACBS's proprietary trading accounts may have a position in such companies’ securities. As a result, the investor should be aware that ACBS
may have a conflict of interest from time to time.

ACBS produces a variety of research products including, but not limited to, fundamental analysis, equity-linked analysis, quantitative analysis, and
trade ideas. Recommendations contained in one type of research product may differ from recommendations contained in other types of research
products, whether as a result of differing time horizons, methodologies, or otherwise.

Disclaimer

This report is provided for information purposes only. ACBS makes no express or implied warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or use with respect to any data included in this report. ACBS will not treat unauthorized recipients
of this report as its clients. Prices shown (if any) are indicative and ACBS is not offering to buy or sell or soliciting offers to buy or sell any financial
instrument.Without limiting any of the foregoing and to the extent permitted by law, in no event shall ACBS, nor any affiliate, nor any of their
respective officers, directors, partners, or employees have any liability for (a) any special, punitive, indirect, or consequential damages; or (b) any
lost profits, lost revenue, loss of anticipated savings or loss of opportunity or other financial loss, even if notified of the possibility of such
damages, arising from any use of this report or its contents. Other than disclosures relating to ACBS, the information contained in this report has
been obtained from sources that ACBS believes to be reliable, but ACBS does not represent or warrant that it is accurate or complete. The views in
this report are subject to change, and ACBS has no obligation to update its opinions or the information in this report.

Some parts of this report reflect the assumptions, views and analytical methods of the analysts who prepared them, and ACBS is not responsible
for any error of their works and assumptions. ACBS may have issued, and may in the future issue, other reports that are inconsistent with, and
reach different conclusions from, the information presented in this report.

The analyst recommendations in this report reflect solely and exclusively those of the author(s), and such opinions were prepared independently of
any other interests, including those of ACBS. This report does not constitute personal investment advice or take into account the individual financial
circumstances or objectives of the investors who receive it. The securities discussed herein may not be suitable for all investors. ACBS recommends
that investors independently evaluate each issuer, securities or instrument discussed herein and consult any independent advisors they believe
necessary. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including
changes in market liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected.
Past performance is not necessarily indicative of future results.

This report may not be distributed to the public media or used by the public media without prior written consent of ACBS. Otherwise it will be
considered as illegal. The breacher shall compensate fully to ACBS any loss or damage which arises from such breach (if any).

In the event that the distribution and/or receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report
immediately otherwise it will be at his/her own risks.

ACBS does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek advice
based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites. ACBS is not
responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on such third-
party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report does not imply any
endorsement by ACBS. Access to any third-party website is at the investor’s own risks, and the investor should always review the terms and privacy
policies at third-party websites before submitting any personal information to them. ACBS is not responsible for such terms and privacy policies and
expressly disclaims any liability for them.
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