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TIEU DIEM THE GIOI
» CPIMy tang trong thang 1/2024, dgy Iti ky vong vé viéc FED s&m ha I3i suat

» Nhung déng thdi cac sé liéu kinh té My tiép tuc thé hién xu huéng ha canh
mém

Nhu cdu dau du kién van tang trong nam 2024
Chau A: PMIthang 1/2024 cho thay linh vuc san xuat tiép tuc hdi phuc

» Thuong mai toan ciu bi dnh hudng tiéu cuc bdi sy hén loan tai bién Dé
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TIEU BDIEM TRONG NUGC

» San xuat céng nghiép khdi sdc dau nam sau khi loai tri yéu té mua vu
» XNK tdng trudng duong ngay tu dau nam 2024

» Dongvén FDI tiép tuc chady vao Viét Nam

> Tiéu dung van chua khdi sic hoan toan, tdng trudng thdp méc du 1a thang cao diém
Tét

» Dau tu céng tiép tuc dugc ddy manh hé trg nén kinh té

» Lam phat tang nhe trong thang 1/2024 (3,37% svck)

QUAN PIEM CUA CHUNG TOI

> Mac du lam phat My van chua cé dau hiéu ha nhiét rd rang nhung co ban sé liéu dang di dung huéng FED du kién. Vi vay, ky vong FED sé& néi ldng
chinh sach tién té bat ddu sém nhat la vao gitta nam 2024. Bén canh dé cac hoat dong san xuat céng nghiép tiép tuc hdi phuc nhat Ia tai cac quéc
gia d6i tac FDI I6n cta Viét Nam. Day la diém sang sé tac déng tich cuc téi tinh hinh san xuat va nén kinh té Viét Nam trong ndm 2024. Tuy nhién,
hoat déng giao thuong van tiép tuc bat 8n 3 nhiing khu vuc cé dudng giao thuong quan trong khién nguén cung nguyén vat liéu cé dau hiéu thu
hep. Vivay, lam pha do chi phi ddy van dang manh nha quay trd lai va c6 thé anh hudng t&i da héi phuc cuda kinh té toan cau.

» V& phia trong nudc, nén kinh té Viét Nam md& dau nam 2024 tuong déi tot véi phia téng cung hoat déng san xuat cdng nghiép tiép tuc duy tri da héi
phuc. Tuy nhién, sy hdi phuc cta t8ng cau van con yéu. Mac du thang 1/2024 la thang 1& tét nhung nhu cau tiéu ding van yéu va&i doanh thu ban 1é
chi tédng 8,3% so vdi cung ky (van tang trudng dudi muc trung binh va duédi 10%). Diém sang van dén tu hoat ddng thuong mai va vén FDI. Mét
di€m dang luu y & sé liéu Ian nay la CPl md& dau nam tuong ddi cao véi CPI tang 3,37% svck va CPI co ban tang han 2,7% svck. Chung téi ky vong
nén kinh té Viét Nam sé tiép tuc duy tri da hdi phuc trong nam 2024 v&i du phong GDP tang 5,6-6,1%.
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TIEU BDIEM THE GIOI

MY: CPI TANG TRONG THANG 1/2024 NHUNG CHUA BDANG LO NGAI
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Nguédn: Cuc phéan tich kinh té My

Chi s6 CPI tang cao haon duy kién, 0,3% so vdi thang trudc, bat chap gia nang lugng va hang héa cét 16i giam. CPI c6t 16i (core CPI) cling tang nhanh hon dy doan, 0,4% so vdi
thang trudc. Day la muic tang manh nhat trong 9 thang qua do gia dich vy cét 16i tdng manh, bao gém chi phi nha 3, giao thong va cham sécy té. Ti do, lam phat thang 1/2024
van tdng3,1% svck, trong khilam phat c6t 16i gitt nguyén & muc 3,9% svck - muc thap nhat ké tirthang 5/2021.

Trong khi chi sé PCE tiép tuc da gidm téc trong thang 12/2023 véi PCE thang 12/2023 chi tang 0,2% so vai thang trudc va tang 2,6% svck. Chi sé lam phat PCE Cot 16i (khong
bao gém thuc phdm va nang lugng) tang 0,2% so vdi thang trudc va tang 2,9% svck - muc thap nhat ké tir nam 2021. Chi s6 PCE thang 12/2023 tiép tuc da gidm qua tung
thang va sat véi ky vong cua thi trudng (du chua dat muc tiéu 2%). S6 liéu thang 1/2024 sé c6 vao cudi thang 2/2024 va sé la cd s3 dé FED danh gia cu thé hon vé tinh hinh kiém

soat lam phat ctia minh.

Toém lai, bdo cdo CPI thang 1/2024 cia My cho thay lam phat van dang & muic cao, nhung cé mét sé dau hiéu tich cuc cho thay né van cé kha ndng sé gidm trong nhiing thang
t&i. FED van sé phai than trong hon va tiép tuc ché dgi sé liéu lam phat do bang PCE (thudc do lam phat ma FED ua dung) dé cé nhiing danh gia tot hon déi véi cac quyét dinh
ndildng chinh sach tién té cta minh. Tuy nhién theo cac chuyén gia van dy doan viéc cat gidm I3i suat sé van cé kha néng dién ra vao thang 5 hoac thang 6/2024.
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NHU CAU DAU MO DU KIEN VAN TANG TRONG NAM 2024

Agency Consensus Outlook: Global Demand Growth Forecast, 2024 February 13, 2024 'W?Cff’ld |I(IUId fuels productlon and consumption balance
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*  Theo bao cédo cta T8 chic Cac nudc Xuat khdu Dau mo (OPEC) thang 2/2024, nhu cau dau toan cau ndm 2024 du kién tang 8n dinh & muc 2,25 triéu thung/ngay (mb/d), diéu
chinh t&ng nhe nhd tinh hinh kinh té tai My cai thién, ndng t8ng nhu cau diu trong nam 2024 1én muic 104,4 triéu thing/ngay. San lugng san xuat dau cla cac nudc ngoai OPEC
dugc du bado tang 1,2 triéu thung/ngay dat trung binh 70,5 triéu thing/ngay v&i nguén cung dugc thic ddy badi cac nudc My, Canada, Guyana, Brazil va Na Uy. Bén canh do, san
lugng ctia OPEC ciling dy kién dat trung binh 28,38 triéu thing/ngay (mb/d) trong nam 2024.

*  Contheo bdo céo cta Co quan Quan ly Théng tin Nang lugng Hoa Ky (EIA) dy kién san lugng dau sé téng 0,6 triéu thUng/ngéy vao ndm 2024, dat téng 102,3 triéu thung/ngay,
cham lai so v&i muic tang gan 1,8 triéu thung/ngay vao nam 2023. Bén canh do, EIA ciling du bdo nhu cau tiéu thu dau toan cau sé tang 1,4 triéu thung/ngay vao nam 2024 dat
téng cong 102,42 triéu thung/ngay va hau hét mic ting nhu cau nay du kién la & khu vyc chau A khong thudéc OECD, dan dau la Trung Quéc va AnDaé.

| BAO CAO CAP NHAT VIMO T71/2024| 4 ACBS



Trinh Viét Hoang Minh

TIEU ‘DIﬁM THE Glél (+84 28)7300 7000 — Ext: 1046

minhtvh@acbs.com.vn

CHAU A: PMI THANG 1/2024 CHO THAY LINH VUC SAN XUAT TIEP TUC HOI PHUC
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Nguén: S&P Global

+ Ditliéu PMI Thang 01/2024 cla khu vuc Chau A cho thay mét buic tranh tusi sang hon so véi thang 12/2023 khi hau hét cac qudc gia déu co sy téng trudng. Tuy nhién, PMI chua
thé hién rd sy hdi phuc manh mé khi chi sé PMI clia cac nudc van chi dao déng xung quanh méc 50. Trong do, Thai Lan, Malaysia, Myanmar va Dai Loan hién van cé chi s6 PMI dudi
50.

* Béncanh d6, PMI san xuat cta Viét Nam chuiing kién sy héi phuc trong T1/2024, dat 50,3, danh dau su cai thién dau tién sau 05 thang lién ti€p chi sé nay dudi muc 50.
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THU ONG MAI TOAN CAU Bl ANH HUGNG TIEU cuC B3I SUHON LOAN TAIBIEN PO

* Phuc héi thuong mai toan cau dang bi cham lai do cac cudc tan cédng ngay cang téi té 3 Bién D3, vai cac nut that c¢d chai trong Country Export Volumes

chudi cung Ung de doa can trd qua trinh phuc héi. Trong thang 2/2024, Bloomberg's Trade Tracker da ghi nhan 4/10 chi sé

con dang trong khu vuc xdu (cao hon muc 3 trong thang 1/2024), véi don dat hang xuat kh&u ctia Dai Loan gidm nhiéu hon du Taiwan Exports

Korea Exports

+3 +3
kién. Luu lugng van chuyén & Los Angeles gidm trd lai muc binh thudng, trong khi hoat déng cang & Singapore va Héng Kéng o o
cling gidm. , ,

* Moody's Analytics luu y rdng xung dét & Bién D& khién chi phi van chuyén tdng gap déi va thai gian giao hang dai hon. Mac du
cac doanh nghiép c6 thé tam thdi chdp nhan gia cao, nhung hé qua kinh té sé& nghiém trong néu Bién D4 tré thanh tuyén

dudng khéng kha thi.Theo Moody's Analytics, cac nha san xuat & t& chau Au vén da phai d6i mat vai su canh tranh gay gat tur
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Trung Quéc dé gianh thj phan tai chau A, nay sé& cang kho khan hon. Bén canh dé, su phu thuéc ctia Trung Quéc vao cac loai -3 -3
. e ais M R N s . . . > > 2 oy a2 A > Feb. 2023 Jan. Feb. 20232 Dec.
may méc va héa chat chuyén dung ti chau Au co6 nghia 1a sy gian doan dang ké cé thé can trd san xuét tai cac trung tdm san
N oA a 5 A A oz ,( .y N 2 s s A T . Key export hub’s Tracks key supply-
xuat céng nghiép cua chau A, dan dén khan hiém hang ton kho va lam gian doan day chuyén lap rap. volumes for month's chain hub for
first 20 days alectronics
Shipping Sentiment
Singapore Hong Kong Port German Singapore
Port of LA Cargo Throughput Cargo Baltic Dry Index Expectations U.S. New Exports China New Exports Electronics
+3 +3 +3 +3 +3 +3 +3 +3
+2 +2 +2 +2 2 2 2 2
+1 +1 H +1 +1 +1 +1 +1 +1
o o} o o
- o o - T - TN
- s ., [P, - . _
-2 -2 -2
-2 -2 -2 -2
-3 -3 -3
—3 -3 -3 —3 Feb. 2023 Jan. Feb. 2023 Jan. Feb. 2023 Jan. Feb. 2023 Jan.
Feb. 2023 Jan. Feb. 2023 Jan. Feb. 2023 Jan. Feb. 2023 Jan.

Busiest container
port in North
America

World's second-
busiest port by
volume

A key Morth Asia
trans-shipment port

Tracks changes in
cost of moving raw
materials

Business
expectations of
about 9,000 firms
surveyed by IFO

Exports outlook from
more than 800
managers in 18
industries surveyed
by ISM

Export views from
about 3,000
manufacturing firms

Nguén: Bloomberg Trade Tracker

PMI of 150+ firms’
views on electronics
axports
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SAN XUAT CONG NGHIEP KHGI SAC PAU NAM
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* San xuat céng nghiép tiép tuc duy tri da hdi phuc cung da héi phuc cta hoat déng thuong mai. Mac du hoat dong san xuat cdng nghiép T1/2024 suy gidm so v&i T12/2023 (-
4,4%) nhung day |a yéu t6 mua vu hang nam, so véi cung ky thi T1/2024 van duy tri da téng (+18,3%).

* Chi sé PMI cda Viét Nam trong Thang 1/2024 ciing tdng Ién 50,3 (so v&i 48,9 trong Thang 12/2023), cho thay suc khde clia nganh san xuat cai thién Ian dau tién trong 5 thang.
Nhu cau trong nudc va xuat khiu tdng nhe giup sé lugng don dat hang tang 1an dau tién trong vong 3 thang va ciing giup san lugng téng trd lai sau 4 thang suy gidm. Bén canh do,
lugng céng viéc tdn dong (backlogs) tadng Ian tha hailién tiép do cdng suat san xuat trong thai gian gan day van gan nhu khéng déi.

 Tuy nhién, sucham tré trong khau van chuyén gay kéo dai thai gian giao hang clia nha cung cap dang lam tang ap luc chi phi.

+ Chung téi du kién da tang truéng ctia nganh san xuit Viét Nam sé tiép tuc trong nhitng thang t&i, nhung téc dé du kién s& van con cham va phu thudc nhiéu vao tinh hinh
kinh té cac nudc déi taclén.
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XNK TIEP TUC HOI PHUC MANH ME DPAU NAM 2024

Gia tri XNK hang héa hang thang Top gia tri Xuat khau cao nhat (triéu USD) Thgl/24 % YoY Top gia tri Nhap khiu cao nhat(trieuUSD)  Thgl/24 % YoY
Dién thoai cacloaivalinh kién 5,800 15.52% May vi tinh, s3n ph&m dién td va linh kién 8,250 25.71%
May vi tinh, sdn phdm dién tirva linh kién 5,000 57.63% May moc, thiét bi, dung cu, phu tung khac 4,000 46.02%

Ty USD

-6
| -5
1 /\/\V -4
] /*\/‘\/\/\ V L 3 May moc, thiét bi, dung cu phu tung khac 3,800 31.01% Vai cacloai 1,200 28.20%
/\'\\ -2
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v 0

Hang dét, may 2,900 28.86% Dién thoai cac loai va linh kién 900 13.37%
i Giay dép cacloai 1,850 35.26% Sat thép cacloai 850 61.56%
- -1 G&vasanphdmgd 1,400 73.69% Chat déo nguyén liéu 774  31.64%
-2 .

S N 3 Phuong tién van tai va phu tung 1,300 52.44% Dau thoé 770 13.68%

O O O O 0O 0O 0O O o w = = NN NN MMM MY & = z A > 2 N Ny 12
A A A S S Sat thép cac loai 734 60.67% San pham tu chat déo 750  45.38%
222522252225 2225222%72 . s 2 o 10t - . . o
FFFSFFFEFFFEFRFRFESFFFRFEF Hang thiy san 730 59.66% Kim loai thudng khac 748 34.40%
Xu&t/ (nhap) siéu Xuét khu Nhap khau Hang rau qua 510  110.72% Hoa chat 720  50.54%

Nguén: TCTK va Hai quan VN

Xuat nhap khu cuta Viét Nam da phuc héi trong nhiing thang cudi ndm 2023, tur do gilp cac hoat déng xuat khdu cd nam 2023 chi gidm 4,4% svck va nhap kh&u gidm 8,9% svck
trong nam 2023. K&t thic nam 2023, thang du thuong mai dat muic cao ky luc 28 ty USD.

Cac mat hang xuat kh&u chii luc clia Viét Nam dang dan héi phuc véi téng trudng duong di cling vai da tang ctia toan Chau A. Nhu cau hang dién td gia tdng nhd dip 1& cudi ndm tai
Viét Nam va nhu cau mua sap tai cac nudc doi tac I16n cling dan héi phuc. Bén canh do, mot dau hiéu lac quan nira la cac nguyén vat liéu san xuat cac mat hang may tinh dién tu
cling dang dugc ddy manh nhap khau (+26% svck) trong thang 1/2024.

My van la thi trudng xuat khiu I6n nhat cla Viét Nam (9,6 ty USD), Trung Qudc la thi trudng nhap kh&u I6n nhat (10,9 ty USD).

| BAO CAO CAP NHAT VIMO T1/2024| 8 ACBS
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FDITIEP TUC CHAY VAO VIET NAM

Vén FDI gidingan T1/2024 dat 1,5 ty USD (+9,67% svck) va vén FDI dang ky ciing dat 2 ty USD (+49% svck).

Vén FDI dang ky vao linh vyuc Bat dong san tang gan gap doi trong T1/2024, chiém gan 54% dang ky trong T1/2024. Von FDI vao linh vuc Céng nghiép Ché bién va San
xuat mac du gidm hon 25% svck nhung chiém 39,2% vén dang ky trong T1/2024.

Cac tinh, thanh phé Ha Néi, Hai Phong, Ha Noi, BR-VTva Dong Nai la cac tinh thanh thu hut phan 16n nguén vén FDI dang ky trong T1/2024.
Cac ddi tac dau tu truyén théng dén tir chau A nhu Singapore, Trung Quéc, Nhat Ban, Han Qudc, Hong Kéng, Dai Loan van chiém ty trong I6n.

Chung téi nhan dinh rang Viét Nam van co6 nhiéu ca héi thu hat FDI ti cac méi quan hé ddi tac chién luge toan dién. Quan hé déi tac chién lugc toan dién véi My co thé mé
dudng cho cac du an FDI tir nuéc nay, dac biét trong linh vyc ban dan va nang lugng tai tao. Viét Nam va Nhat Ban cling da nang cap maoi quan hé song phuaong Ién déi tac
chién lugc toan dién vao cudithang 11/2023 va du kién sé tiép tuc 1a diém dén dau tu clia cac cdng ty sdn xuat I6n cia Nhat Ban.
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TIEU DUNG VAN CHUA KHOI SAC HOAN TOAN, TANG TRUGNG VAN THAP MAC DU THANG CAO PIEM TET

dung hién van con tuong ddi thap vi thang 1 |a thang cao diém Tét nhung hoat dong tiéu dung van khéng cé su dot bién .

ty 1& that nghiép dac biét la khu vuc san xuat céng nghiép suy gidm va hoat dong du lich tiép tuc phuc héi manh mé.
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Hang hoa
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Tang trudng n/n
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I Dich vy khac
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Trinh Viét Hoang Minh
(+84 28)7300 7000 - Ext: 1046
minhtvh@acbs.com.vn

T8ng muc ban 1é hang hoa va dich vu tiéu dung Thang 1/2024 tang 8,1% svck va&i doanh thu du lich 1T hanh tiép tuc cé muc tdng cao nhéat, tdng hon 155%. Muc tang trudng tiéu

Tuy nhién, ching téi ky vong nhu cau tiéu dung sé héi phuc trong nhiing thang ti€p theo clia nam 2024, nha cac yéu té sau: 13i suat gidm sau va du lau, kinh té tang trudng trd lai,

2500 ; S0 lugng khach qudc té dén Viét Nam
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Trinh Viét Hoang Minh

TIEU ‘DIﬁM TRONG NUéC (+84 28)7300 7000 — Ext: 1046

minhtvh@acbs.com.vn

PAU TU CONG TIEP TUC DAY MANH BE HO TRO NEN KINH TE

Giai ngdn VDT NSNN trong Thang 1 Giai ngdn VDT NSNN - BGTVT trong Thang 1
35.00 - 35 -
[n] Q
=z =z
> >
nz PB
= 30.00 - <30 -
5 5
2 2
25.00 - 2.5 -
20.00 - 2.0 -
15.00 - 1.5 -
10.00 - 1.0 -
5'00 | 0.5 | -
0.00 - 0.0 -
2019 2020 = 2021 m 2022 = 2023 2024 " 2019 2020 " 2021 " 2022 w2023 2024

Nguén: TCTK, B6 KHDOT

> Chung toi ti€p tuc ky vong Chinh pht sé tiép tuc thuc ddy dau tu cdng dé hd trg nén kinh té.
* Von dau tu tirnguén NSNN uéc dat hon 31 nghin ty déng tang 12,5% svck trong thang 1/2024, muic gidi ngan cao nhat trong vong 5 nam dé lai.

* Ngoaira, gidi ngdn dau tu cd sd ha tang thuéc bd GTVT ciing tdng manh hon cac ndm trudc, udc dat hon 3 nghin ty déng trong Thang 1/2024.
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TIEU DIEM TRONG NUGC

Trinh Viét Hoang Minh
(+84 28)7300 7000 - Ext: 1046
minhtvh@acbs.com.vn

LAM PHAT ON DINH TRONG THANG DAU NAM 2024

Theo s6 liéu théng ké clia Téng cuc Thdng ké, chi s gia tiéu dung (CPI) thang 01/2024 téng 0,31% so vdi thang truéc va tang 3,37% svck nam trudc. Binh quan lam phat

7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%
0.0%
-1.0%
-2.0%
-3.0%

Thgl 21 Thgd 21 Thg7 21 Thgl0 21 Thgl 22 Thg4 22 Thg7 22 Thgl0 22 Thgl 23 Thg4 23 Thg7 23 Thgl0 23 Thgl 24

co bantang 2,72% svck.

Lam phat va lam phat cét I6i tiép tuc di ngang Thang 01/2024 do: (1) gia xang dau & gia gas trong nudc co su diéu chinh tdng nhe dau nam, va (2) gia gao va cac mat hang

luong thuc thuc phdm t&ng do nhu cdu chuén bj Tét Nguyén dan.

Mac du di ngang trong thang 1/2024 nhung day van tin hiéu tich cyc cho nén kinh té Viét Nam khi ma thang 1 thudng la thang cao diém nhung CPI khéng cé dau hiéu bat
tdng manh. Diéu nay cho thay viéc ki€ém soat lam phat dang dugc thuc hién hiéu qua. Tuy nhién, can luu y rdng lam phat van & muc kha cao, +3,37% svck, so v&i muc tiéu

ctia Chinh phu la 4,0-4,5%.

Cho nam 2024, chiing tdi van giii ky vong lam phat dao dong trong khoang 3,5%.

Chi s gia tiu dung -]

Chi sé gia tiéu dung CPI (hang thang, % yoy)

Cacnganh tac dong tang nhiéu nhat
Gido duc

Thuécvadichvyy té

Nha & va vat liéu xay dung

Hang hoa va dich vu khac

Hang an va dich vu &n uéng

Cacnganh tac dong giam nhiéu nhat

mmm Hang ho va dich vu khac mm V/3n ho3, gidi tri va du lich = Gijo duc Buu chinh vién théng
s Buu chinh vién théng Giao thong Thudc va dich vu y té&

N Thiét bj va d6 dung gia dinh mmmm Nha & va vat liéu xay dung May méc, mii nén, gidy dép

DO ubng va thudc 13 Hang &n va dich vu &n uéng e CP| tENgG thé

3.37% 4.89%
8.39% 11.60%
6.52% 0.64%
6.39% 6.94%
5.79% 3.49%
2.31% 6.08%

-1.41% -0.21%
Nguén: TCTK
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Trinh Viét Hoang Minh

CAC CHi SO VIiMO THEO THANG (+54 28173007000 EXt 1046

minhtvh@acbs.com.vn

Ditliéu hang thang T1/23 T2/23 T3/23 TO04/23 T05/23 T06/23 TO07/23 T08/23 T09/23 T10/23 T11/23 T12/23 T1/24

-2,00% -2,40% 0,50% 1,80% 2,30% 3,50% 2,90% 4,38% 5,00% 5,80%

Chi s6 san xuat céng nghiép (IIP) (n/n) 7,20%

Khai khoang -4,20% -5,50% 2,90% 0,20% -2,10% -7,10% -6,40% -0,81% -6,90%

7,60%

Ché bién, ché tao -2,50% -2,80% -0,90% 2,20% 2,60% 4,30% 3,80% 4,46% 5,70%

6,80%

5,90%

3,00% 7,42% 9,60%

San xudt va phén phdi dién 8,30% 1,80% 2,30% 7,70% -0,70% 3,80% 5,60%

8,10% 7,00% 5,83% 6,60%

5,70%

Cung cap nudc, xa'ly réc thai 4,70%

49,7 49,6 47,3

7,50%

2,96% 3,66% 3,59% 3,45% 3,54% 3,37%

Chi s6 Nha Quan tri Mua hang (PMI) 47,7 48,9

Téng muc ban 1é hang hoa va dich vy

10,10% 9,30% 8,10%
(n/n)

11,50% 11,70% 8,10%

3,35% 2,81%
10,50%

-7,10%

CPI (t/t) 0,52% 0,45% 0,01% 0,27% 0,45% 0,08% 0,25% 0,12% 0,31%

CPI(n/n)

Kim ngach xuat khiu ( % n/n) -6,00% -10,30% -1,80% -6,20% 2,90% 6,20% 7,20% 8,39%

Kim ngach nhap khiu (% n/n)) -11,50% -11,60%  -5,60% 0,30% 5,80% 4,60% 7,74%

Can can thuong mai (triéu USD) 656 2.300 650 1.834 2.240 3.087 3.067 3.439 2.199 2.734 1.543 2.061 2.920
FDI gidi ngan (triéu USD) 1.350 1.200 1.770 1.530 1.800 2.371 1.559 1.520 2.813 2.087 2.250 2.930 1.480
FDI dang ky (triéu USD) 1.510 790 1.930 1.535 1.776 1.877 2.677 1.315 1.974 5.236 2.260 5.190 2.250
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CAC CHi SO VIMO THEO QUY

Trinh Viét Hoang Minh
(+8428)7300 7000 —Ext: 1046
minhtvh@acbs.com.vn

D liéu hang quy Q12022 Q22022 Q32022 Q42022 Q12023 Q22022 Q32023 Q42023
GDP (n/n) 5,05% 7,72% 5,92% 5,47% 6,72%
Néng, Idm nghiép va thay san - 3,02% 4,30% 4,13%
Cbng nghiép va xdy dung 8,87% 4,22% 5,16% 7,35%
Dijch vu 8,56% 8,12% 6,79% 6,33% 6,43% 7,29%
T8ng muc ban 1é hang hda va dich vu (n/n) 4,44% 19,46% 17,11% 13,87% 8,80% 7,30% 9,30%
Kim ngach xuat kh&u (YTD) (triéu USD) 88,579 96,832 95,343 89,049 79,170 85,747 93,540 96,530
Kim ngach nhap khau (YTD) (triéu USD) 87,770 97,581 89,980 85,340 75,100 77,480 84,859 90,173
Can can thuong mai (triéu USD) 890 -750 5,363 3,709 4,070 8,267 8,681 6,357
FDI gidingan (triéu USD) 4,450 5,640 5,368 6,972 4,320 5,892 5,701 7,267
FDI dangky (triéu USD) 7,280 4,480 3,713 7,097 4,230 5,966 5,188 12,686
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Lién hé

Trinh Viét Hoang Minh
(+84 28)7300 7000 — Ext: 1046
minhtvh@acbs.com.vn

Tru sé chinh

Tang 3, ToéanhaLéman, 117 Nguy&nBDinh Chiéu, Phudng V& Thi Sau, Quan 3, TP.HCM Tel: (+84 28) 7300

7000

Fax:(+8428) 7300375
Website: www.acbs.com.vn

PHONG PHAN TiCH

Quyén Giam Déc Phong Phan Tich
D4 Minh Trang

(+8428) 7300 7000 (x1041)
trangdm@®@acbs.com.vn

Giam déc phan tich nganh Bat ddng san
Pham Thai Thanh Truc

(+8428) 7300 7000 (x1043)
trucptt@acbs.com.vn

CVPT - Vat liéu Xay dung, Héa chat
Tran Nhat Trung

(+84 28) 7300 7000 (x1045)
trungtn®@acbs.com.vn

Giam déc phan tich nganh Tai
chinh

Cao Viét Hung

(+84 28) 7300 7000 (x1049)
hungcv@acbs.com.vn

CVPT -Nganh Dién, nudc
Pham bPuic Toan

(+84 28) 7300 7000 (x1051)
toanpd@acbs.com.vn

KHOI KHACH HANG PINH CHE

Truéng phong khdi khach hang dinh ché

Chu Thi Kim Huong
(+8428) 7300 7000 (x1083)
huongctk@acbs.com.vn

groupis@acbs.com.vn

Giam déc phan tich nganh Hang tiéu
dung, Cong nghé

Luong Thi Kim Chi

(+8428) 7300 7000 (x1042)
chiltk@acbs.com.vn

CVPT-Vimdo & TT Tiénté
Trinh Viét Hoang Minh
(+8428) 7300 7000 (x1046)
minhtvh@acbs.com.vn

Chuyén vién GDKHbC
Nguyén Tran Nhu Huynh
(+84 28) 7300 6879 (x1088)
huynhntn@acbs.com.vn

Chi nhanh Ha Noi

10 Phan Chu Trinh Quan Hoan Kiém,
Ha NGi Tel:(+84 24) 39429395
Fax:(+84 24) 39429407

CVPT- Dau khi

Phan Viét Hung

(+84 28) 7300 7000 (x1044)
hungpv@acbs.com.vn

NVPT -PTKT

V6 Phu Hitu

(+8428) 7300 7000 (x1052)
huuvp@acbs.com.vn

Chuyén vién GDKHbC

Ly Ngoc Dung

(+8428) 7300 6879 (x1084)
dungin.hso@acbs.com.vn

CVPT- Logistics

Nguyén Thé Huing

(+8428) 7300 7000 (x1047)
hungnt@acbs.com.vn

NVPT - Dit liéu thi trudng
Mai Duy Anh

(+8428) 7300 7000 (x1110)
anhmd®acbs.com.vn

| BAO CAO CAP NHAT VI MO T1/2024 |

15

ACBS


http://www.acbs.com.vn/
mailto:trangdm@acbs.com.vn
mailto:trucptt@acbs.com.vn
mailto:hungcv@acbs.com.vn
mailto:chiltk@acbs.com.vn
mailto:hungpv@acbs.com.vn
mailto:hungnt@acbs.com.vn
mailto:trungtn@acbs.com.vn
mailto:toanpd@acbs.com.vn
mailto:minhtvh@acbs.com.vn
mailto:huuvp@acbs.com.vn
mailto:anhmd@acbs.com.vn
mailto:huongctk@acbs.com.vn
mailto:huynhntn@acbs.com.vn
mailto:dunglvn.hso@acbs.com.vn

Trinh Viét Hoang Minh
Kh uy'én CéO (+84 28)7300 7000 — Ext: 1046

minhtvh@acbs.com.vn

Xac Nhan Caa Chuyén Vién Phan Tich

Chung téi,cac tac gia clia ban bao cao phan tich nay, xac nhan rang (1) cac quan diém dugc trinh bay trong ban bao cao phan tich nay la clia chiing téi (2) chiing téi khdng nhan dugc bat ky khoadn thu nhap nao, truc tiép hoac gian tiép,
tir cac khuyén nghj hodc quan diém dugc trinh bay dé.

Céng B& Théng Tin Quan Trong

ACBS va céc té chuic cé lién quan ctia ACBS (sau day goi chung la ACBS) da c6 ho3c sé tién hanh cac giao dich theo gidy phép kinh doanh cia ACBS véi cac cong ty dugc trinh bay trong ban bao cdo phan tich nay. Danh muc dau tu
trén tai khoan tu doanh chiing khoan ctia ACBS ciing cé thé co6 chiing khoan do cac céng ty nay phat hanh. Vivay nha dau tu nén luu y rang ACBS c6 thé cé xung dét Igi ich & bat ky thai diém nao.

ACBS phat hanh nhiéu loai bao cao phan tich,bao gém nhung khéng gidi han & phén tich co ban, phan tich c8 phi€u, phan tich dinh lugng hodc phan tich xu huéng thj trudng.Cac khuyén nghj trén méi loai bao cdo phan tich c6 thé
khac nhau,nguyén nhan xuat phat tu sy khac biét vé thai han dau tu, phuong phap phan tich ap dung va cac nguyén nhan khac.

Tuyén B Mié&n Trach Nhiém

Ban bao cdo phan tich nay chi nhdm muc dich cung cap théng tin, ACBS khéng cung cép bat ky bao dam ré rang hay ngu y nao va khdng chiju trach nhiém vé sy phi hgp clia cac thdng tin chira dung trong bao cdo cho mét muc dich
st dung cu thé&. ACBS sé& khéng xem nhiing ngudi nhan bao cao,khéng nhan truc ti€p ti ACBS, 1a khach hang clia ACBS.Gia chiing khoan dugc trinh bay trong két ludn cla bao cao (néu co) chi mang tinh tham khdo.ACBS khong dé
nghi hodc khuyén khich nha dau tu tién hanh mua hodc ban bat ky chiing khoan nao dua trén bao cao nay. ACBS, cac té chiic lién quan ctia ACBS, ban quan ly, déi tac hodc nhan vién ctia ACBS s& khong chiu trach nhiém cho bat
ky (a) cac thiét hai truc tiép, gian tiép; hoic (b) cac khoadn tén that do mat Igi nhuian, doanh thu, co hdi kinh doanh hodc cac khoan tn that khac, ké ca khi ACBS da dugc thong bao vé kha ning xay ra thiét hai hodc tén that do,
phat sinh ti viéc sif dung ban bao cao phan tich nay hodc théng tin trong d6. Ngoai cac thong tin lién quan dén ACBS,céac thdong tin khac trong ban bao céo nay dugc thu thap tir cdc ngudn ma ACBS cho rdng dang tin cdy, tuy nhién
ACBS khéng bao ddm tinh day du va chinh xac clia cac théng tin d6, Cac quan diém trong bao céo cé thé bj thay d8i bat ky Itic nao va ACBS khéng cé nghia vu cdp nhat cac thdng tin va quan diém da bj thay d8i d6 cho nha dau tu da
nhan bao cdo nay.

Ban bao cao c6 chita dung cac gid dinh,quan diém cda chuyén vién phan tich, tac gia cia bao cao, ACBS khdng chiu trach nhiém cho bat ky sai sét nao ctia ho phat sinh trong qua trinh lap bao cao,dua ra cac gia dinh, quan
diém.Trong tuong lai, ACBS cé thé s& phat hanh cac ban bao cao cé thong tin mau thuin hodc tham chi cé6 ndi dung két luan di ngugc lai hoan toan véi ban bao cao nay.Cac khuyén nghij trong ban béo céo nay hoan toan la cla
riéng chuyén vién phan tich,cac khuyén nghj dé khéng dugc dua ra dya trén cac Igi ich ctia bat ky ca nhan t8 chiic nao, ké ca Igi ich cia ACBS.Ban bao cao nay khéng nhdm dua ra cac 18i khuyén dau tu cy thé,cling nhu khéng xem xét
dén tinh hinh va diéu kién tai chinh ctia bat ky nha dau tu nao, nhitng ngudi nhan ban bao céo nay. Vi vay cac chiing khoan dugc trinh bay trong ban bao céo c6 thé khéng phu hgp véi nha dau tu. ACBS khuyén nghj rdng nha dau tu nén
tu thyc hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh dau tu. Gia trj va thu nhap dem lai ti cac khodn dau tu cé thé thay déi hang ngay tuy theo thay dSi ciia nén kinh té va thi trudng chiing khoan. Cac két
ludn trong bao cédo khdng nhdm tién doén thuc té do dé né c6 thé khac xa so véi thuc té, két qua dau tu clia qua khirkhdng bdo dam cho két qua dau tu cla tuong lai.

Ban bao cao nay cé thé khéng dugc phat hanh réng rai trén phuong tién théng tin dai chiing hay dudc si dung, trich din bdi cac phuong tién théng tin dai chiing ma khéng cé su déng y truéc bing van ban cia ACBS. Viéc st
dung khdng cé su déng y ctia ACBS s& bi xem la bat hgp phap va ca nhan,td chiic vi pham cé nghia vu béi thudng moi thiét hai, tén that (néu cé) da gay ra cho ACBS tu sy vi pham dé.

Trong truéng hgp qudc gia clia nha dau tu nghiém cdm viéc phan phéi hodc nhan cac bao cdo phan tich nhu thé nay thi nha dau tu can hily ban bao cao nay ngay 1ap tuc, néu khdng nha dau tu sé& hoan toan tu chiu trach nhiém.

ACBS khéng cung cép dich vy tu van thué va khéng ndi dung nao trong ban bao cao nay dugc xem nhu cé ndi dung tu van thué. Do d6 khi lién quan dén van dé thué, nha dau tu can tham khao y kién clia chuyén gia dya trén tinh hinh
va diéu kién tai chinh cu thé cia nha dau tu.

Ban bao cdo nay cé thé chiia dung cac dudng dan dén trang web clia bén thi ba, ACBS khdng chiju trach nhiém déi véi ndi dung trén céc trang web nay. Viéc dua dudng dan chi nhdm muc dich tao sy thuan tién cho nha dau tu trong
viéc tra ctu théng tin; do dé nha dau tu hoan toan chiju cac rdi ro khi truy cap cac trang web nay.

© Copyright ACBS (2024).Moi quyén s& hiiu tri tué va quyén tac gia la cia ACBS va/hoéc chuyén vién phan tich,Ban bao cao phan tich nay khong dugc phép sao chép,toan bé hodc mét phan, khi chua cé su déng y bing van
ban ciia ACBS.
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