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TIEU DIEM

>

Trong bé&i canh kinh té toan cau bién déng, My va Trung Quéc thuc hién cac bién phap hé trg dé
Ung phé véi thach thic. Tai My, FED dang cat gidm I3i suat dé€ can bang gilta kiém soat lam phat
va thuc déy viéc lam, nhung hién tai FED dang cho thay sy uu tién ndm & viéc 8n dinh viéc lam va
tédng trudng kinh té. Con & phia Trung Quéc, chinh pha dang ddy manh kich thich kinh té bang
cach bién phap nhu cat gidm 1ai suat, gidm ty lé du trit bat budc va hé trg tai khda. Trung Quoc
dang né luc gia tdng nhu cau ndi dia va én dinh tang trudng.

Viéc 6ng Donald Trump tai déc c&r Téng théng My va chinh sach thué thueng mai sap t&i dugc du
bao c6 thé tao thém rui ro déi véi thucng mai toan cdu va su dich chuyén cia dong vén dau tu
vao cac nganh céng nghé cao néu chudi cung Uing chuyén vé My.

Hién tai, kinh té Viét Nam van cho thay nhiing dau hiéu phuc héi manh mé vai chi sé san xuat
cong nghiép (IIP) va chi s6 PMI déu tang trudng, bat chap tac déng tir dgt thién tai gan day. Tuy
nhién, 1a mot nén kinh té c6 dé ma cao, Viét Nam co thé sé& phai d6i mat véi cac rii ro tu nhiing
bién dong néu trén.

Trong khi xuat kh&u va nhap kh4u tiép tuc duy tri da tang trudng, niém tin kinh doanh gidm cho
thay cac doanh nghiép dang than trong trudc béi cdnh toan cau khéng 8n dinh. Tuy nhién, tién
dd dau tu cdng cham va nhu cau tiéu dung yéu van dang nhiing thach thiic can giai quyét.

Du bdo GDP cua Viét Nam ndm 2024 c6 thé dat khodng 7%, tao nén tang viing chic cho tang
trudng kinh t& manh mé trong nam 2025.

Du bdo lam phat cho cd ndm dudi mic muc tiéu 4,5% cta Chinh pha la mét tin hiéu tich cuc, giup
Viét Nam cé thém du dia dé diéu hanh chinh sach 8n dinh kinh té trong thdi gian téi.

CAC CHi TIEU VIMO CUA VIET NAM

Ditliéu hang thang T6/24 T7/24 T8/24 T9/24 T10/24

Chi sé san xuat cong nghiép

(IIP) (n/n) 12.4%

11.1% 8.4%

8.3%

7.0%

Chi's6 Nha Quan tri Mua hang
(PMI)

T8ng muic ban 1é hang hoa va

o,
dich vu (n/n) 7.9%

7.6%

CPI (t/t) 0.2% 0.5% 0.0% 0.3% 0.3%
CPI (n/n) 4.3% 4.4% 3.5% _
Kim ngach xuat khu (n/n) 14.3% 20.5% 15.4% 11.1% 10.5%
Kim ngach nhap kh&u (n/n) 15.5% 25.5% 15.1% 11.5% 13.8%
Can can thuong mai (triéu USD) 3,201 2,356 4,050 2,319 2,034
FDI gidi ngan (triéu USD) 2,590 1,710 1,600 3,190 2,240
FDI dang ky (triéu USD) 3,472 2,240 1,981 3,479 2,389
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FED VAN GIUNGUYEN LO TRINH CAT GIAM LAI SUAT

> Trong cudc hop Uy ban thj trudng mé (FOMC) thang 11/2024, Cyc Dy trit Lién bang My (FED) vifa quyét dinh cat gidm 0,25% Iai suat xudng con 4,50% - 4,75% nham can bang
nhiing rdi ro vé lam phat va kinh té.

» FED nhan dinh trong béi canh hién tai rai ro lam phat va rui ro khéng dat muc tiéu toan dung lao ddng la “ngang nhau” va FED da bd nhan dinh truéc day rang lam phat dang
hudng vé muc muyc tiéu 2%. Cac tuyén bé méi day ctia Cha tich FED Jerome Powell sau bu8i hop bao cling nhan manh rdng mac du thj truéng lao déng khéng con la ap Iuc chinh
gay ra lam phat, nhung FED van s&n sang diéu chinh chinh sach néu kinh té qua nong hodc lam phat khéng trd vé muic muyc tiéu.

> Nhu vay, dua trén nhiing I1ap luén ctia FED ching ta c6 thé du bao FED sé& van kién dinh duy tri 16 trinh cat gidm I3i suat dé can bang cac yéu té kinh té va lam phat. déng thai
khédng dinh sé& diéu chinh chinh sach khi can thiét d& ddm bao su én dinh kinh té. Nhin chung v4i 16 trinh hién tai, FED du kién sé& ha thém 0,25% vao ky hop thang 12/2024 va ha
ti€p t8ng cdng 1% vao ndm 2025.

Fed bat dau
gidm l13i suat 2024 2025 2026 2027 Dai han
. i . . (T9/24)
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TRUNG QUOC TIEP TUC TRIEN KHAI NHIEU BIEN PHAP KiCH THICH KINH TE

Trung Quéc (TQ) van dang trién khai cac bién phap kich thich kinh té nhadm gia tdng nhu cau trong nuéc va cé gédng dat muc tiéu tang trudng. Cu thé:

1. Chinh sach tién té: trong thang 10, PBOC gidm 0,25% cac muc 13i suat chinh sach cling nhu 13i suat cho vay BDS (13i suat cho vay co ban 5 nam) & tiéu dung (lai suat cho vay ca
ban 1 ndm). Bén canh d6, PBOC ciing cat gidm ty lé du trir bat budéc (RRR) 0,5% vao cudi thang 9, cling véi kha ndng gidm thém 0,25-0,5% vao cudi nam 2024.

2. Cacbién phap tai khéa bao gém gia tang phat hanh trai phiéu dac biét va hoan d8i ng quy ma 18n cho cac chinh quyén dia phuong (LGFV). Trong cudc hop Uy ban Thudng vu
Qudc hoi TQ tir4-8/11, Uy ban (UB) da quyét dinh trién khai chuong trinh hoan déi ng 10 nghin ty NDT (1,4 nghin ty USD) dé tai cap vén cho cac khodn ng ctia chinh quyén dia
phuong (LGFV). Bén canh do, UB cling nang tran ng ctia chinh quyén dia phuong 1én 35,52 nghin ty NDT, cho phép cac tinh phat hanh 6.000 ty NDT trai phiéu dac biét trong 3

nam taGi dé thay thé ng tiém an, vaéi kha nang tang thém 4.000 ty NDT trong 5 nam néu can.

3. Tronglinh vuc bat ddng san (BDS), cac bién phap han ché thj truéng BDS tai cac thanh phé Hang | da dugc néi 1dng. PBOC cho cac céng ty nha nudc dia phuong vay vén mua
lai nha & thuong mai vdi ty 1é 60-100% gia tri nha & dé lam gidm tén kho BDS, déng thdi gidm 0,5% |3i suat cac khodn vay thé chap hién hitu va ha muc dat coc toi thi€u cho ngdi
nha thi hai tir 25% xudng con 15%. BS Tai Chinh TQ ciling dua ra cac bién phap, co6 hiéu lyc tir 01/12, nhu gidm thué 1% cho ca nhan mua cén nha dau tién cé dién tich 140 mét
vudng hodc nhéd hon, gidm 1,5% cho dién tich I6n hon 140 mét vudng, va gidm 2% cho can nha thi hai cé dién tich trén 140 mét vudng. Ngoai ra, ca nhan ban nhiing can nha da
mua tU 2 ndm trd Ién sé& khdng bi danh thué. Nhiing chinh sach nay nhdm thuc déy viéc mua ban va dau tu vao BDS.

Kinh té Trung Quéc ting trudng cham lai
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Nguédn: NBS
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Trung Quéc cat gidm I3i sudt nham thac day tiéu dung va BDS
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HOAT DONG SAN XUAT TOAN CAU TIEP TUC SUY GIAM NHUNG NHU CAU HANG TIEU DUNG VAN DUY TRi

» Hoat déng san xuat toan cau tiép tuc suy gidm trong T10/2024, vai chi s6 PMI san xuat toan cau cla J.P. Morgan dat 49,4, cho thay su suy gidm trong suét 4 thang lién tiép.
Mac du co su cai thién nhe so va&i T9 (48.7), nganh san xuat van gap khé khan véi don hang méi gidam, mat viéc lam va théi gian giao hang clia nha cung cap ngay cang kéo dai.
Trong do:

* Hoat ddng san xuat clia Trung Qudc cé dau hiéu phuc héi, trong khi su suy yéu cac hoat déng san xuét tai My va khu vuc Chau Au da gidm.
* Viéclam trong nganh san xuat van gidm, déc biét tai My, Trung Quéc va Chau Au.
* Nhu céu cac mat hang tiéu dung van tang, nhung nhu ciu quéc té va don hang xuét kh&u van yéu.
* Lam phat chi phi dau vao gilt & muc 8n dinh, trong khi thai gian giao hang ti cac nha cung cap van tiép tuc kéo dai.
> Nhin chung, PMI san xuat thang 10 ctia mét s8 nén kinh té I6n ¢6 dau hiéu gidm tdc mac du hau nhu tat ca cac nudc san xuat I6n van dat PMI trén 50.

Thgl Thg2 Thg3 Thg4 Thg5 Thgé Thg7 Thg8 Thg9 Thgl0 Thgll Thgl2 Thgl Thg2 Thg3 Thg4 Thg5 Thgé Thg7 Thg8 Thg9 Thgl0
23 23 23 23 23 23 23 23 23 23 23 23 24 24 24 24 24 24 24 24 24 24
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(Caixin)
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49.8
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50 -

49.4 489 49.9 49.8 50.0

57.7 §5SI6N 57.5 - 56.0

53.2 50.7 48.9 47.8 47.5 47.6
50.6 52.4 52.7 51.5 50.9 51.0 50.9 52.2 519 513 51.2 51.2- 52.8) 40

51.2

HanQuéc |48.5 48.5 49.8

57.5 p5EiS
50.3 51.7 52.8 52.0 50.4 50.0

56.5

45 -

Philippines D2N/RS2T5N 51.4 52.2

Singapore 50.0 49.9 50.2 50.3 50.5 50.7 50.6 50.7 50.6 50.4 50.7 50.9 51.0 50.8

Malaysia 48.4 48.8 48.8 47.8

47.9 47.9 49.0 49.5 48.4 49.7 49.5 49.5 35

11 12 13 14 15 "6 "7 18 "9 20 '21 22 '23 24
Source:J.P.Morgan, S&P Global PMI.

VietNam 47.4 51.2 47.7 47.3 48.9 50.3 50.4 49.9 50.3 52.4 47.3

Indonesia 51.3 51.2 51.9 52.7 50.3 52.5 53.3-52.3 51.5) 51.7 52.2 §5288 52.7-52.9 52.1

Nguén: S&P Global, JP Morgan
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VIET NAM CO THE iT HUONG LGI TU CAC CHINH SACH CUA CHINH QUYEN MGI1 CUA TONG THONG TRUMP

» Véiviéc Donald Trump mdi tai dac cir T8ng théng My, theo quan diém cudia chung téi, Viét Nam (VN) 1an nay co thé sé it hudng Igi nhu trong nhiém ky dau cda éng, khi 6ng khdi
Xudng cudc chién thuong mai My-Trung. Trong nhiém ky mdi, Trump da de doa ap thué 1én t&i 60% déi véi hang hda Trung Quéc (TQ) va 20% dbi véi cac mat hang nhap khdu
clia cac nudc khac, diéu nay cé thé anh hudng dén hoat déng xuat khdu cia VN, déc biét la khi thang du thucng mai VN vi My ngay cang tang. Khéng loai trirkhd nang My co thé
tdng cudng gidm sat hang xuat khdu tu VN, cé khad nang ap thué chéng ban pha gia va tham chi danh thué bé sung 1én san phdm VN.

> Mac du Viét Nam van cé thé tiép tuc thu hat vén dau tu vi van la lua chon t6i uu cho cac céng ty di d&i hoat ddng san xuéat ra khdi TQ nhung mét sé nganh, nhu san xuat céng
nghé cao, co6 thé gap khoé khan néu cac céng ty cé quy trinh tu déng tién tién dich chuyén vé My. D& gidm céng thdng thuang mai, VN cé thé mua thém khi thién nhién héa Idng
(LNG) va cac sadn phdm khac ctia My, nhung Trump van cé thé gy ap luc buéc VN han ché phuy thudc vao nguén nguyén liéu ti TQ. Mac du cac muc thué mdai cé thé gay hai cho
mét s6 linh vuc, chung téi tin v&i kinh nghiém clia VN trong viéc quan ly quan hé vé&i cac cudng quéc sé giup VN vugt qua cac thach thic tiém &n dudi nhiém ky thi hai cta Trump.

Viét Nam hién 13 1 trong top 5 nuéc cé Thuong chién Kim ngach xuat khau va thang du thuong mai Viét Nam - My gia tang
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VIMO TRONG NUGC

HOAT DONG SAN XUAT CONG NGHIEP HOI PHUC SAU BAO

» Cac hoat ddng san xuéat phuc vu xuat khu tiép tuc dugc thac ddy. Cu thé, chi sé san xuat cong nghiép (IIP) trong T10/20244 uéc ting 4,0% so véi thang trudc va tang 7,0%
svck. Tinh chung 1072024, IIP tang 8,3% svck (10T2023 tang 0,5% svck).

> Chi sé PMI T10/2024 ctia Viét Nam ciing quay vé muic trén muc 50 sau khi gidm trong T9/2024 do dnh hudng bao Yagi. Cu thé PMI T10/2024 dat 51,2, cho thdy nganh san
xuat Viét Nam bat dau héi phuc sau con bdo vao T9/2024 (PMI 47,3). Mac du san lugng va sé lugng don dat hang mai déu tang trd lai, nhung téc d6 tang trudng van cham hon so
véi truéc d6 do mét sé tac ddng clia con bao van kéo dai va gay cham tré trong viéc giao hang. Cong viéc ton dong tiép tuc tang thang thi nam lién ti€p, nhung viéc lam da giam
lai. Chi phi dau vao va gia ca dau ra co xu hudng tang, mac du @ muc nhe. Niém tin kinh doanh gidm xuéng muc thap nhat trong vong 9T do su khéng chac chan trong diéu kién thj
trudng toan cau, dac biét la My. Mac du vay, cac cdng ty van ky vong vao sy phuc héi san xuat vao cudi nam khi nhiéu nha san xuat trd lai hoat ddng vai cong suat téi da.

Trinh Viét Hoang Minh
(+84 28)7300 7000 - Ext: 1046
minhtvh@acbs.com.vn

» Tuy nhién, rii ro d6i véi hoat ddng san xuat céng nghiép van con hién hitu khi: (1) thuong chién Trung-My c6 thé Iam suy gidm hoat déng san xuat toan cau; (2) Viét Nam déi mat
vé&i nhiéu rdi ro thuong mai véi My nhu thué quan va kha nang duy tri “Quan hé Déi tac Chién lugc Toan dién”.
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HOAT PONG XNK VAN DUY TRI TANG TRUGNG

Trinh Viét Hoang Minh
(+84 28)7300 7000 - Ext: 1046
minhtvh@acbs.com.vn

> Hoat ddng Xuat Nhap khau tiép tuc tang trong T10/2024 véi gia tri xuat khdu dat 35.63 ty USD (+10,5% svck), nhap khiu dat 33,6 ty USD (+13,8% svck) va thidng du 2,03 ty
USD. Liy ké 10T2024, xuat khdu dat 333,6ty USD (+14,6% svck) trong khi nhdp khdu dat 246 ty USD (+15,8% svck), thang du dat 22,2 ty USD.

> Nhap khau tu liéu san xuat tiép tuc tang (T10/24 +13,9% svck va 10T24 +17,1% svck), béo hiéu trién vong tich cuc cho cac hoat ddng sdn xuat va xuat khdu trong thai gian tdi,

dac biét Ia khi mUa mua sdm |& hoi cudi néam dang dén gan.

» My van la thi trudng xuat khau 16n nhat cda Viét Nam (98,7 ty USD) trong 1072024, Trung Quéc la thj trudng nhap khau I16n nhat (117,5 ty USD) trong 10T2024.

XNK hang héa tiép tuc duy tri mic tang trudng
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FDIDANG KY CHUNG LAI

> FDI dang ky chiing lai trong T10/2024: Vén FDI dang ky trong T10 gidm 54% svck nhung FDI gidi ngan van dat 7,3% svck. Nhin chung, 10T2023 FDI dat hon 23,6 ty USD,
+14,3% svck, trong khi vén FDI gidi ngan tiép tuc 8n dinh, dat 19,6 ty USD (+8, 8% svck).

» VénFDIdangky 10T2025 vao linh vuc Cong nghiép Ché bién va San xuat chiém 69% t8ng vén nhung gidm 6,5% svck , trong khi von FDI vao nganh Bat déng san tang rat manh
388% svck trong 10T2024, chiém ty trong 18,7% t8ng von.

» Cac tinh, thanh phé cé nhiéu Igi thé trong thu hut dau tu nuéc ngoai, nhu Bac Ninh (+244%), Quang Ninh (-36%), Hai Phong (-47%), Ha Noi (+134%), TP.HCM (-20,9%), Binh
Duong (+172%) va BR-VT (+100%) tiép tuc thu hat phan I6n nguén vén FDI. Bac Ninh va Binh Duong cé muc tang dang ké chi yéu nhd cac du an FDI hién hiiu dang ky diéu
chinh tang vén trong khi BR-VT lai gia tang thu hut von FDI dang ky mdi véi nhiéu dy an dau tu vao cac khu Céng Nghiép Phu My thudc nganh cdng nghiép néng va logistics.

> Cac déitac dau tu truyén théng dén tir chau A nhu Singapore, Trung Qudc, Nhat Ban, Han Quéc, Héng Kong, Pai Loan, va Trung Quéc van chiém ty trong 16n.
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Trinh Viét Hoang Minh

VIMO TRONG NUGC (484 2807300 7000 Eot: 104

minhtvh@acbs.com.vn

KY VONG TIEU DUNG HOI PHUC MANH HON

> Doanh thu ban 1& mac du van tang nhung téc dé tang rat cham so véi muc trung binh trong nhiing giai doan trudc. Téng muc ban 1& hang hoéa va dich vu tiéu dung trong
T10/2024 tang 7,1% svck (thdp hon muc trung binh lich st 11-12%), dat 545 nghin ty dong. 10T2024, hoat dong ban Ié hang hoa va dich vy tang 8,5% svck, dat 5.246 nghin ty
déng. Néu loai trit lam phat, doanh thu ban Ié hang hoéa va dich vy trong 1072024 chi tang 4,6% svck.

> Doanh thu ban Ié hang héa va dich vu &n uéng giam téc dd ting trong 3 thang qua. Diém sang van 1a hoat déng ban 1& dich vu du lich tiép tuc héi phuc manh sau dich COVID-19
nh& chinh sach thj thuc thuén Igi va cac chuang trinh xuc tién du lich tiép tuc ddy manh lugng khach quéc té giup khach quéc té dén Viét Nam trong 1072024, véi hon 14,1 triéu
lugt khach quéc té, tang 41,3% svck.

> Chung tdi ky vong nhu cdu tiéu dung sé phuc hdi manh hon trong théi gian téi nh& chinh sach giam thué VAT 2% cé thé dugc gia han tai gilia nam 2025, nén |3i suat tiéu dung

van thap va chinh sach tién té ndi I1dng ti€p tuc dugc duy tri, hoat déng du lich séi ddng nhiing thang cudi ndm va han hét la luc lugng lao ddng nhém nganh cdéng nghiép & xay
dung dang tang trélai.

Téng muc hang héa ban 1é va doanh thu 2500 1 SOlugng khach qudc té dén Viet Nam Luc lwgng lao dong cd viéc lam nganh
dich vu tiéu dung Cong nghiép & Xay dwng dang tang tré lai
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Trinh Viét Hoang Minh
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minhtvh@acbs.com.vn

PAUTU CONG CAN NO LUCPOT PHA

> Sau giai doan ting trudng tich cuc trong nam 2023, dau tu cdng nam 2024 roi vao giai doan tram lang. Tién dd gidi ngan tiép tuc cham, dic biét la gidi ngan tiBd GTVT.

» Vén thuc hién thuéc Ngan sach Nha nudc dat 495,9 nghin ty déng trong 10T2024 (+1,8% svck, dat 64,3% ké hoach). Gia trj gidi ngan chi tuong duong v&i nam 2023 va tham chi
gidi ngan cta B4 GTVT con thap hon cung ky nam 2023.

» Chung t6i ky vong Chinh pht s& ddy manh dau tu céng trong nhiing thang cudi nam 2024 va xuyén suét nam 2025, dac biét khi nam 2025 la nam cudi nhiém ky ctia Chinh phd,
can tang t6c dé hoan thanh cac muc tiéu kinh té - xa héi. Mot trong nhiing du an 18n du kién mang lai nhiéu tac déng cho kinh té - xa hoi Viét Nam 1a dy an duéng sat téc dé cao
Bac - Nam. Dy an duéng sat nay vdi chiéu dai 1.545 km néi Ha Ni va TP. H6 Chi Minh, nham gidm tai cho hé théng giao thdng dudng bé va nang cao hiéu qua van tai. Chinh phu
du kién trién khai giai doan 1 ti Ha Noi dén Vinh va ti Nha Trang dén TP. H6 Chi Minh vao nam 2025. Dy an dugc ky vong khdng chi rat ngan théi gian di chuyén ma con tao hon
200.000 viéc lam, thuc ddy phat trién kinh té ving va thu hut dau tu nudc ngoai.

> Chung toi du kién dau tu cong sé la mot nhan té 16n thiuc ddy tang trudng kinh té Viét Nam thdi gian sip téi, dic biét Ia nam 2025.

Gidingan VDT NSNN Gidingan VDT NSNN - B6 GTVT
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Trinh Viét Hoang Minh

VIMO TRONG NUGC (484 2807300 7000 Eot: 104

minhtvh@acbs.com.vn

LAM PHAT DU KIEN DAT MUC TIEU DU 31 4,5%

> Lam phat duy tri d mic én dinh trong T10/2024. Cu thé, CPI T10/2024 tang 2,89% svck va tdng 0,33% so v&i T9/2024. Lam phat binh quan 1072024 & muic 3,78% svck
trong khilam phat co ban 2,69% svck.

> Trong thdi gian t&i, lam phat du kién tiép tuc sé ha nhiét nhd (1) lam phat toan cau c6 xu hudng ha nhiét gép phan gidm ap luc nhap khiu lam phat; va (2) nguén cung
luong thuc, thuc phdm déi dao c6 thé dap ung dd nhu cau tiéu dung ndi dia & xuat khiu dac biét 1a nhu ciu gia tdng cudi nam va giup gidm bét ap luc lam phat.

> Tuy nhién, lam phat trong nhiing thang cudi ndm van chiu mét sé ap luc dang chu y nhu (1) Nha nudc viia diéu chinh gia cac méat hang quan ly, nhu chi phi gido duc tu
thang 10, du kién sé& tdng CPl khoang 0,19-0,25%, va gia dién sinh hoat diéu chinh tédng ti 11/10 va nhu cau si dung dién trong hai thang cudi ndm cao hon ciing sé tao ap
lyc 1én CPI; (2) Yéu t6 mua vu cudi nam véi cac dip I1€ 16n (Giang sinh, Tét Tay va Tét Nguyén dan) lam tdng nhu cau hang hoa, gay ap luc Ién lam phat ca truc ti€p (hnhom
luong thuc, thuc phdm) va gian tiép (hnhém &n udéng ngoai gia dinh).

> Cho cd nam 2024, chiing t6i van du kién lam phat cho cd nam 2024 van nam trong dudi miic muc tiéu cta Chinh pht (4,5%).

Lam phat du kién sé& dat muc tiéu Chinh phu Lam phat trung binh 10T da gidm xudng dudi 4%
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CAC CHi SO ViIMO THEO THANG

Trinh Viét Hoang Minh
(+8428)7300 7000 —Ext: 1046
minhtvh@acbs.com.vn

Di liéu hang thang T1/23 T2/23 T3/23 T04/23 T05/23 T06/23 T07/23 T08/23 T09/23 T10/23 T11/23 T12/23 T1/24 T2/24 T3/24 T4/24 T5/24 T6/24 T7/24 T8/24 T9/24 T10/24
S I LR 2.0% -2.4% 05% 1.8% 2.3% 3.5% 2.9% 4.4% 50% 5.8% -6.8% 4.8% 7.4% 10.0% 12.4% 11.1% 8.4% 83% 7.0%
nghiép (lIP) (n/n)

Khai khodng -42% -55% 2.9% 02% -2.1% -7.1% -6.4% -0.8% -6.9% -6.9% -5.0% -8.3% -11.1% -9.7% -6.1% -10.4% -10.4%
Ché bién, ché tao 25% -2.8% -09% 22% 2.6% 4.3% 3.8% 45% 5.7% 51% 7.8% 11.9% - 13.8% 9.1% 10.4% 8.8%
;‘2’; xuat va phan phoi 1.8% 23% 7.7% -0.7% 3.8% 5.6% 3.0% 7.4% 9.6% 10.9% 13.9% 12.3% 12.7% 7.6% 9.9% 4.1% 6.0%
Cung cép nudc, xu'ly réc

oy 11.1% 8.1% 4.7% 57% 19% 7.0% 5.8% 6.6% 12.0% 9.1% 53% 8.8% 11.1% 13.7% 6.9%
Chi s8 Nha Quan tri Mua

hang (PMI) B 512 50.5 49.7 49.6 = 47.3 489 503 504 499 503  50.3 524 473 512
Téngmucbanéhang IS 11.5% 11.7% 8.1% 10.1% 9.3% 8.1% 8.1% 9.2% 9.0% 9.5% 9.1% 9.4% 7.9% 7.6%

hoéa va dich vu (n/n)

CPI (t/t) 0.5% 0.0% 03% 0.5% 03% 0.1% 0.3% - 0.1% 0.1% 0.2% 0.5% 0.0% 03% 0.3%
CPI(n/n) 43% 3.4% 2.8% 3.6% 3.5% 3.5% 3.4% 4.0% 4.0% 4.4% 4.4% 43% 4.4% 3.5%  2.6% 2.9%
:i:;‘:)”gad‘ xuat khau -6.0% -103% -1.8% -62% 2.9% 62% 7.2% 8.4% -4.6% 13.8% 11.4% 11.1% 143% 20.5% 15.4% 11.1% 10.5%
Kim ngaCh nhép khé’u 0, 0, 0, () () () 0, 0, 0, ) o, 0, 0, )
i -7.1% 56% 03% 58% 4.6% 7.7% -12% 7.5% 15.2% 22.1% 15.5% 15.1% 11.5% 13.8%
(Ct‘:‘igﬁj”stg)‘mg mal 656 2,300 650 1,834 2,240 3,087 3,067 3,439 2,199 2,734 1,543 2,061 3,632 1,382 2,579 1,066 -456 3,201 2,356 4,050 2,319 2,034
FDI gidingan (trieuUSD) 1,350 1,200 1,770 1,530 1,800 2,371 1,559 1,520 2,813 2,087 2,250 2,930 1,480 1,320 1,830 1,650 1,970 2,590 1,710 1,600 3,190 2,240
FDIdangky (triéuUSD) 1,510 790 1,930 1,535 1,776 1,877 2,677 1,315 1,974 5236 2,260 5190 2,250 1,790 1,660 2,640 1,678 3,472 2,240 1,981 3,479 2,389
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CAC CHi sO VIMO THEO QUY

Trinh Viét Hoang Minh
(+8428)7300 7000 —Ext: 1046
minhtvh@acbs.com.vn

Dir liéu hang quy Q12022 Q2 2022 Q32022 Q42022 Q12023 Q2 2022 Q32023 Q42023 Q12024 Q2 2024 Q3 2024
GDP (n/n) 5.05% 7.72% 5.47% 6.72% 5.87% 7.09% 7.40%
Nébng, 1dm nghiép va thdy san 4.30% 4.13% 3.42% 3.64% 2.58%
Céng nghiép vé xéy dung 5.16% 7.35% 6.66% 8.60% 9.11%
Dichvu 6.43% 7.29% 6.20% 7.10% 7.51%
Chi s6 san xuét cédng nghiép (IIP) (n/n) 2.84% 4.97% 5.89% 9.94% 10.04%
23:? mUic ban Ié hang hoa va dich vu 13.87% 7.30% 9.30% 8.38% 8.81% 8.81%
Kim ngach xut khau (YTD) (triéu USD) 88,579 96,832 95,343 89,049 79,170 85,747 93,540 96,530 92,875 98,179 108,565
Kim ngach nhap khdu (YTD) (triéu USD) 87,770 97,581 89,980 85,340 75,100 77,480 84,859 90,173 85,282 94,020 99,742
Can can thuong mai (triéu USD) 890 -750 5,363 3,709 4,070 8,267 8,681 6,357 7,593 4,159 8,823
FDI giai ngan (triéu USD) 4,450 5,640 5,368 6,972 4,320 5,892 5,701 7,267 4,630 6,210 6,500
FDI ding ky (triéu USD) 7,280 4,480 3,713 7,097 4,230 5,966 5,188 12,686 5,700 7,790 7,700
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Lién hé

Tru sé chinh

Tang 3, TéanhaLéman, 117 Nguy&n Dinh Chiéu, Phuéng V6 Thi Sau, Quan 3, TP.HCM
Tel: (+84 28) 73007000 Fax:(+8428)7300375

Website: www.acbs.com.vn

PHONG PHAN TiCH
Quyén Giam Déc Phong
Phan Tich

D Minh Trang

(+84 28) 7300 7000 (x1041)
trangdm®acbs.com.vn

Giam d6c PT nganh Bat déng
san

Pham Thai Thanh Truc
(+8428) 7300 7000 (x1043)
trucptt@acbs.com.vn

CVPT - Vat liéu Xay dung,
Héa chat

Tran Nhat Trung

(+84 28) 7300 7000 (x1045)
trungtn®@acbs.com.vn

Giam déc PT nganh

Tai chinh

Cao Viét Hung

(+84 28) 7300 7000 (x1049)
hungcv@acbs.com.vn

CVPT - Nganh Dién, nuéc

Pham buc Toan
(+8428) 7300 7000 (x1051)
toanpd@acbs.com.vn

KHOI KHACH HANG PINH CHE
Truéng phong khéi khach hang dinh ché

Chu Thi Kim Huong
(+84 28) 7300 7000 (x1083)
huongctk@acbs.com.vn

groupis@acbs.com.vn

Giam déc PT nganh

Hang tiéu dung, Cong nghé
Luong Thi Kim Chi

(+8428) 7300 7000 (x1042)
chiltk@acbs.com.vn

CVPT-Vimé & TT Tiénté

Trinh Viét Hoang Minh
(+8428) 7300 7000 (x1046)
minhtvh@acbs.com.vn

Chuyén vién GDKHbC
Nguyén Tran Nhu Huynh
(+8428) 7300 6879 (x1088)
huynhntn@acbs.com.vn

CVPT- Daukhi

Phan Viét Hung
(+84 28) 7300 7000 (x1044)
hungpv@acbs.com.vn

NVPT -PTKT

Vo Phua Hiiu
(+8428) 7300 7000 (x1052)
huuvp@acbs.com.vn

Chuyén vién GDKHbC
Thanh Tran

(+8428) 73006879 (x1120)
thanh.tt®acbs.com.vn

Chinhanh Ha Néi

10 Phan Chu Trinh Quan Hoan Kiém, Ha Noi Tel: (+84 24) 3942

9395
Fax: (+84 24) 39429407

CVPT- Logistics

Nguyén Thé Huing
(+8428) 7300 7000 (x1047)
hungnt@acbs.com.vn

NVPT -Dit liéu thi truéng

Mai Duy Anh
(+8428) 7300 7000 (x1110)
anhmd®acbs.com.vn

CVPT - Xay dung

P4 Tién Pat
(+8428) 7300 7000 (x1048)
datdt@acbs.com.vn
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Khuyén cao

Xac Nhan Caa Chuyén Vién Phan Tich

Chung téi,cac tac gia clia ban bao cao phan tich nay, xac nhan rang (1) cac quan diém dugc trinh bay trong ban bao cao phan tich nay la clia chiing téi (2) chiing téi khdng nhan dugc bat ky khoadn thu nhap nao, truc tiép hoac gian ti€p,
tir cac khuyén nghj hodc quan diém dugc trinh bay dé.

Céng B& Théng Tin Quan Trong

ACBS va céc té chuic cé lién quan cia ACBS (sau day goi chung la ACBS) da c6 ho3c sé tién hanh cac giao dich theo gidy phép kinh doanh cia ACBS véi cac cong ty dugc trinh bay trong ban bao cdo phan tich nay. Danh muc dau tu
trén tai khoan tu doanh chiing khoan ctia ACBS ciing c6 thé co6 chiing khoan do cac céng ty nay phat hanh. Vi vay nha dau tu nén luu y rang ACBS c6 thé cé xung dét Igiich & bat ky thai diém nao.

ACBS phat hanh nhiéu loai bao cao phan tich,bao gém nhung khéng gidi han & phén tich co ban, phan tich c8 phi€u, phan tich dinh lugng hodc phan tich xu hudng thj trudng.Cac khuyén nghj trén méi loai bao cao phan tich c6 thé
khac nhau,nguyén nhan xuat phat tu sy khac biét vé thai han dau tu, phuong phap phan tich ap dung va cac nguyén nhan khac.

Tuyén B8 Mié&n Trach Nhiém

Ban bao cdo phan tich nay chi nhdm muc dich cung cap théng tin, ACBS khéng cung cép bat ky bao dam ré rang hay ngu y nao va khdng chiju trach nhiém vé su phi hgp cuia cac thdng tin chira dung trong bao cdo cho mét muc dich
st dung cu th&. ACBS sé& khéng xem nhiing ngudi nhan bao cao,khéng nhan truc tiép ti ACBS, 1a khach hang clia ACBS.Gia chiing khoan dugc trinh bay trong két ludn cla bao cao (néu co) chi mang tinh tham khdo.ACBS khong dé
nghi hodc khuyén khich nha dau tu tién hanh mua hodc ban bat ky chiing khoan nao dua trén bao cao nay. ACBS, cac té chiic lién quan ctia ACBS, ban quan ly, déi tac hodc nhan vién ctia ACBS s& khong chiu trach nhiém cho bat
ky (a) cac thiét hai truc tiép, gian tiép; hoic (b) cac khoadn tén that do mat Igi nhuin, doanh thu, co hdi kinh doanh hodc cac khoan tén that khac, ké ca khi ACBS da dugc thong bao vé kha ning xay ra thiét hai hodc tén that do,
phat sinh ti viéc sit dung ban bao cao phan tich nay hodc théng tin trong d6. Ngoai cac thong tin lién quan dén ACBS,céac thdong tin khac trong ban bao céo nay dugc thu thap tir cdc ngudn ma ACBS cho rdng dang tin cdy, tuy nhién
ACBS khéng bao ddm tinh day du va chinh xac clia cac théng tin d6, Cac quan diém trong bao céo cé thé bj thay d8i bat ky Itic nao va ACBS khéng c6 nghia vy cap nhéat cac thdng tin va quan diém da bj thay d6i d6 cho nha dau tu da
nhan bdo cdo nay.

Ban bao cao c6 chita dung cac giad dinh,quan diém cda chuyén vién phan tich, tac gia cia bao cao, ACBS khdng chju trach nhiém cho bat ky sai sét nao ctia ho phat sinh trong qua trinh Iap bao céo,dua ra cac gia dinh, quan
diém.Trong tuong lai, ACBS c6 thé s& phat hanh cac ban bao cao c6 thdng tin mau thuin hoic tham chi c6 ndi dung két luan di ngugc lai hoan toan véi ban bao cao nay.Cac khuyén nghj trong ban bao cao nay hoan toan la clia
riéng chuyén vién phan tich,cac khuyén nghj dé khéng dugc dua ra dya trén cac Igi ich ctia bat ky ca nhan t8 chiic nao, ké ca Igi ich cia ACBS.Ban bao cao nay khéng nhdm dua ra cac 18i khuyén dau tu cu thé,cling nhu khdng xem xét
dén tinh hinh va diéu kién tai chinh cta bat ky nha dau tu nao, nhiing ngudi nhan ban bao cao nay. Vi vay céac chiing khoan dugc trinh bay trong ban bao cao cé thé khéng phu hgp véi nha dau tu. ACBS khuyén nghi réng nha dau tunén
tu thyc hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh dau tu. Gia trj va thu nhap dem lai ti cac khodn dau tu cé thé thay déi hang ngay tuy theo thay d8i ciia nén kinh té va thi trudng chiing khoan. Cac két
ludn trong bao cédo khéng nhdm tién doén thuc té do d6 né c6 thé khac xa so véi thuc té, két qua dau tu clia qué khirkhdng bdo dam cho két qua dau tu cha tuong lai.

Ban bao cao nay cé thé khéng dugc phat hanh réng rai trén phuong tién théng tin dai chung hay dugc st dung, trich din béi cac phuong tién théng tin dai ching ma khéng cé sy déng y trudc bing vian ban cia ACBS. Viéc s
dung khéng cé su déng y ctia ACBS sé& bi xem la bat hgp phap va ca nhan,t8 chiic vi pham cé nghia vu bdi thuéng moi thiét hai, tén that (néu c6) da gay ra cho ACBS tu su vi pham dé.

Trong trudng hgp qudc gia clia nha dau tu nghiém cdm viéc phan phéi hodc nhan cac bao cdo phan tich nhuthé nay thi nha dau tu cdn hily ban bao cao nay ngay 1ap tuc, néu khdng nha dau tu sé& hoan toan tu chiu trach nhiém.

ACBS khéng cung cép dich vu tu van thué va khdng ndi dung nao trong ban bao cdo nay dugc xem nhu cé ndi dung tu van thué. Do dé khi lién quan dén van dé thué, nha dau tu can tham khao y kién cla chuyén gia dya trén tinh hinh
va diéu kién tai chinh cu thé cia nha dau tu.

Ban bao cdo nay cé thé chiia dung cac dudng dan dén trang web clia bén thi ba, ACBS khdng chiju trach nhiém d8i véi ndi dung trén céc trang web nay. Viéc dua dudng dan chi nhdm muc dich tao sy thuan tién cho nha dau tu trong
viéc tra ctiu théng tin; do dé nha dau tu hoan toan chiju cac rui ro khi truy cap cac trang web nay.

© Copyright ACBS (2024).Moi quyén s& hiiu tri tué va quyén tac gia la cia ACBS va/hoéc chuyén vién phan tich,Ban bao cao phan tich nay khéng dugc phép sao chép,toan bé hodc mét phan, khi chua cé su déng y bing van
ban cia ACBS.
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