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1JC’'s 2025 Annual General Meeting (AGM)

Becamex Infrastructure Development JSC (HOSE: 1JC) held its 2025 AGM on 04/09/2025 with the following highlights:

11/04/2025

1. 2025 Business Plan: 1JC set a consolidated revenue target of VND2,086 bn, (+78% YoY). Pre-tax and post-tax profits
are projected at VND517 bnand VND429 bn, respectively, marking increases of 25% and 21% compared to 2024. Notably,
revenue from the real estate segment is forecasted to reach VND990 bn (+207% YoY). Key projects to be developed
include Sunflower Il Villas, Hoa Loi Residential area, Prince Town I, Hoa Loi project, and IJC Aroma Apartments.

2024 2025 Plan YoY change

Net sales 1,170 2,086 78%

BOT 309 309 0%

Real estate 323 990 207%

Others 538 787 46%

Total cost 755 1,569 108%

PBT 415 517 25%

NPAT 354 429 21%

2.1n 2025, 1JC plans to invest a total of VND2,403 bn in projects detailed below.
Projects Total investment Investment plan
capital 2025
Becamex Binh Phuoc Infrastructure Development JSC 715 715
Ho Chi Minh City - Thu Dau Mot - Chon Thanh Expressway 530 225
Ho Chi Minh City Ring Road 4 from Thu Bien Bridge to Saigon

River (Phase 1) s ° ° 1,268 295
National Highway 13 upgrade and expansion 1,477 500
Sunflower Villa 1,265 165
Sunflower Villa Extension 3,000 120
Prince Town ll 1,400 60
I1JC Aroma Apartment 1,580 50
Hoa Loi area 2,027 273
Total 13,262 2,403

3. Capital raising plan: 1JC approved a plan to issue over 251.8 mn shares to existing shareholders at a ratio of 3:2 with an
offering price of VND10,000 per share to raise VND2,518.3 bn during 2025-2026. Upon successful issuance, the
company's charter capital willincrease from VND3,777 bn to VND6,295 bn. The proceeds will be allocated for investments
in BOT projects National Route 13, real estate developments, the HCMC - Thu Dau Mot - Chon Thanh expressway, equity
contributions to Becamex - Binh Phuoc Infrastructure Development JSC, and repayment of principal and loan interest.

4. Dividend Plan: Dividends for 2024 are set at 5% in cash, with disbursement scheduled for 4Q2025.

5. Strategic plan for 2026-2027:
+ Land bank expansion: Acquiring land from Industrial Investment and Development Corporation - JSC (HOSE: BCM)
and Becamex Binh Phuoc.
+ Infrastructure projects completion: Finalizing and operationalizing the National Route 13 (expansion project),
alongside investments in key projects such as Ring Road 4, HCMC (Thu Bien Bridge — Saigon River, Phase 1) and HCMC
—Thu Dau Mot — Chon Thanh Expressway.
+ Revenue diversification: Increasing the share of income generated from financial investments and toll collection
activities.

Quick comment: We believe that IJC exhibits considerable growth potential which is supported by its clean land bank of over
50 hectaresin Binh Duong and synergies from BCM's ecosystem. The ongoing development of infrastructure, especially in Binh
Duong, prioritized by local authorities, serves as a significant growth driver for the company. However, capital raising through
share issuance poses dilution risk which will potentially impact shareholders’ interests.
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the information contained in this report has been obtained tu sources that ACBS believes to be reliable, but ACBS does not represent or
warrant that it is accurate or complete. The views in this report are subject to change, and ACBS has no obligation to update its opinions or
the information in this report.

Some parts of this report reflect the assumptions, views and analytical methods of the analysts who prepared them, and ACBS is not
responsible for any error of their works and assumptions. ACBS may have issued, and may in the future issue, other reports that are
inconsistent with, and reach different conclusions tu, the information presented in this report.

The analyst recommendations in this report reflect solely and exclusively those of the author(s), and such opinions were prepared
independently of any other interests, including those of ACBS. This report does not constitute personal investment advice or take into
account the individual financial circumstances or objectives of the investors who receive it. The securities discussed herein may not be
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