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ACB Securities Compauy Limited
Separate Statenent of Financial positioh fot Suatter I of 2 02 5 (contin|ued)

Registered oflice

H€od office 3'd Floor, Ldman Luxury Building
117 Nguyen Dinh Chieu Street

Vo Thi Sau Ward, District 3

Ho Chi Minh Ciry
Vietnam

Cho LoD Bronch 321 - 323 Tran Phu Street
Ward 8, District 5

Ho Chi Minh CitY
Vietnam

Truong Dinh Branch 107N Truong Dinh street
Vo Thi Sau Ward, Distdct 3

Ho Chi Minh CitY
Vietnam

Nguyen Thi Mirh Khai 442 Nguyen Thi Minh Khai Steet
Tmrsection Ollic€ Ward 5, District 3

Ho Chi Minh CitY
Vietnam

Dong Sai GoD BraDch 3d Floor, Building No, 53-55 Nguyen Huu Canh

Ward 22, Binh Thanh District
Ho Chi Minh CitY
Vietnsm

Cach Msng Thang 8 Brarch l9'l A-1978-197C-191/ I Cach Mang Thang 8 Street

Word 4, District 3

Ho Chi Minh CitY
Vietnam

Mac Ditrh Chi BraDch 2d Floor, 3'd Floor, 41 Mao Dinh Chi Street
Da Kao ward, Distict I
Ho Chi Minh City
Vietnam

Hs Noi Bralch l0 Phan Chu Trinh Street
Pha, Chu Trinh Ward, Hoan Kiem District
Hanoi City
Vietnam



ACB Securities Company LiEited
Separate Statene ofFnan.iat position lot euart t 0/)025 lcontinued)

IIsi Phorg Brsnch 15 Hoang Dieu Street
Minh Kiai Ward, Hong Bang District
Hai phong City
Vietnam

Da N{ng Bnnch 218 Bach Dang Street
phuoc Ninh Ward, Hai Chau District
Da Nang City
Vietnam

Khanh Hoa Branch 80 euang Trung Stieet
Loo Tho Ward, Nha Trang City
Kllanh Hoa province

Vietnam

Vung Tsu Branch I I I Hoang Hoa Tham Street
Ward 2, Vung Tau City
Ba Ria - Vung Tau province

Vietnam

Ceo Tho Brrnch l7 - l9 Nam Ky Kioi Nghia Stre€t
Tan An Ward, Ninh Kieu Disfict
Can Tho City
Vietnam
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ACB Securities Company Limited
Separute State,lckt tt Fi ontiot p.)sitionlbr Quutt / .,/rr?J (continued)

Form 801 - CTCK
(lssued tmcler Circular No, 334/20l6iTT' BTC

datell 27 Decemher 2016 ofthe Ministty of Finaru::e)

Code Note 3!03/2025
vNl)

0lIll/2025
VND

ASSETS

CT]RRENT ASSfTSA (100=1t0+ t3o)

I
I

1,2

2

l
4

8

9

t0

30,200,378,107,535

30,t48.443.614,460
5 1,469,950,918,771

1,469,950,918,771

25,746,931,995,833

25.688,5s7,426,583
1,5t6,769,056,282

396,755.t',71.161
1,140,01t,878,5 Il]

3,t t1.619.262.746

I 1,,11,1,895,656,847
8,689,759,268,8rJ7

(1r7,,175.98r.607)

1.017.721.165--'108

842.252.:15'1.000

175,470,9t1.308

50,000

I75,470,861,i08

4,108,33 4.7 14

4,955,255,751

4,902,400,633

(t,299.092,980)

58;74,569,250
94,I I5,680

25,3 r8,265.892

44,000,000

610,8 t, t50

32,308,056,528

I00

Financial assets ("FA') 1f0
Cash and cash equivalents I I I

Qrslt lll.l
Cush equit)alen$ 1 11,2

linrnci6la\\rrs rr fair value
firoush t)rnit or l,)\. ( l-Vl PL I
I lcld{o-maturity investments I ll
l,oans receivables I 14

1 .817 .',7 33 ,97 3 .496

15,208,448.1 19,1 r6
9,423.421.510.916

assets

6 Receivables

- . Recetvables hon sales of
o t 

financial assets

Allowance for diminution in value
5 offinancial assers and ptedge I l6 8 (117 ,47 5,979,557)

9 272,124,776,402

260,870,000

27 t ,863 ,906,402

50,000

2'l 1 ,863 ,856,402

10 E,125,173,263

l 6,356,529,694

1,055.665,319

(1,299,092,980)

51,934,493,075
I l4,t 15,680

12 19,121,903,778

44,000,000

344.784,531

|7
117,1

I t7,2

I l9

122

t29

130
lll
133

134

135

136

137

7(a)

7(b)
7(c)

22

ll

6.2

6,2,1 interest rec ei'rahles lion linancial 117,3

^ , 
.) litdu! Llh'idcnJ and intek\t

"' ' rtctivfiles lronfnontiul assets

- Short-term DreoalmeDt to7 --..- '-'-'- - Il8
supprer\

Dtuidend aml intcre:;t
rece ifi hles .frolt Jinon(:iol asse ls

Orerdue diyidend and

Receivables tiom services
rendered
Other receivables
Allouance lbr diminution in value
ofaccouDl receivables

I Other current assets

Short-term prepaid expenses
Short-term deposits. collaterals
and pledges
Deductible value added ta-\
Taxes and other receivables from
Srate Treasury
Other curreDt assets t1.t09.689.086



ACB Securities Company Limited
Separate Statement of Finahcial Positionlot Quartet I 012025

Code Note

(continued)

3U$n025
l'ND

268,553,624,4E0

101,400,000,000
101.400.000,000
50,000,000,000
5t,400,000,000

?9,656199r50
55,564.169.650

1'71,928,446,056
(1t6,364,27 6,406)

24,092,129,700
19,833,698,611

(55,741,568,91 l)

1,014,000,000

86,483,32s,130

7,080,962,100

44,241 ,964,159
128,026,672

20,000,000,000
15,032,371,599

t5,032,31r.,s99

01t0112025
\-/NI)

216,156,634,508

101,400,000,000
101,400,000,000
50,000,000,000
51,400,000,000

81,814,436,631
55,952,497,635

t66,',l 48,269,362
(110,795,77 1 ,727)

2s,861 ,938,996
79.831,698,611

(s3 ,97 I ,159 ,6ts)

1,014,000,000

9\92AJ97 ,871

7 ,060,962,100

49,',] 14,235,237
128,026,672

20,000,000,000
15,024,973,E68

15,024,973,868

I,ONG-TERM ASSETS
(200 = 210 + 220+ 240 + 250)

I Lollg-term financial assels
2 lnvestments
2,1 lnvest ent in a subsidiary
2,2 Olher investments

l! trixed e3setj
I Tangible fixed assets

Cost
Accumul ate d deptec iation

2 tntanSible fixed assets
Cost
Ac cumulated amorti sat ion

lI Cottstruction in progre$s

Mther long-term r$etg
, Long+erm deposits, collaterals and
' pledges

2 Long-term prepsid expenses
3 Deferred tax assets

4 Deposits at Settlement Funds
5 Other long-term assets

DeDosits at the Derivdlivcs) t 
clea)ing Fmd

TOTAL ASSETS
(270=100+200) 30,468,931,732,015 26,023,088,630,341

200

210
212 14

220
221 l5
222
223a
221 t6
228

229a

25t

252
253
254 lE(a)
2s5 l8(b)

270

240 t1

250



ACB Securities Company Limited
Separate Statenent ofFinancial positio for 8ua4 1tf2025 (continued)

c

I
I

3

4
5

6

7

6

9
l0
n

LIABILITIES (300 = 310 + 340)

Current Iiflbilities
Short-term bonowings and finance
lease liabilities

Shotl-tem borro ingr
Payables for securities trading
activities
Account payables to suppliers
Short-term advances from customers
Taxes and other payables to State

Treasury
Payables to employees
Employees' benefits payable
Accruedexpenses short-term
Unearned revenue - short-term
Other payables

Long-term liabilities
Other long-term payables

f,QUITY (400 = 410)

31103/2025
TND

18,092,527,811,094

1r.092.514,E11,094

16.790,140,000,000

I 6,790, I 40,000,000

196,330,652,164

| ,383 ,277 ,729
60,000,000

47,5',77,3t0,892

21,517,240,480
617,600,359

23 ,699,01 I,877

1,011,189,657,593

13,000,000
13,000,000

12,376,403,920,921

t2,316,403,920,921
r0,000,000,000,000
r 0,000,000,000,000

t4't,003,969,513

t67,626.370,395
2,061,773,581,013
2,119,308,108,611

(57,534,527,598)

0u0tn025
VI\D

16,1A1 ,824,101,464

16,787.811,701,464

16,403,200,000,000

16,403,200,000,000

171.000,071,633

7E,2s6,907,27s
60,000,000

59,487 ,012,7 l',l

34,345,93',7,610
174,276,489

34.126;t 65.968

7 .160;729 .112

13,000,000
13,000,000

9 235',63928,871

9235,263,928,871
7,000,000,000,000
7,000,000,000,000

147 ,003,969 ,513

167 ,626,37 0,395
1,920,633,588,969
t ,966,384,9s4,134
(45,751,365,165)

Code Note

300

310

311

312 t9

318 20

320 2t
32t

322 22

325 23
327
329

400

410
4tt

41 t,t 21

414

4r5
417

117,1
417,2

440

340
353

II
2

D

I Owtrer's equity
I Owner's equity
I,l Contributed aryital

I Reserve to supplement authorised
caprtal

4 Financial reserve
5 Retained profits
5,1 Realised profrts
5,2 Unrcalised losses

TOTAL LIABILITIES ANI)
EQUITY (440 = 300 + 400)

30,46E,93t,732,015 26,023,088,630,341

6



ACB Securities Company Limited
Separute Stotement of Finahcial pos ition fot Qud er I of 202 5 (contin\ted)

OFF-BALANCE SHEET ITEMS
Code Note

A, THE COMPANY'S ASSETS

2 Valuable papers custodied (Quantity)
Listed/registered fi nancial assets at

o Vienram Securities Depository and
" Clearing Corporation ("VSDC ) ofrhe

Company

o Custodied financial assets at VSDC nol' available for trading
l0 The Company's financial assets in transit
12 Financial assets not custodied at VSDC
14 Covered warants (Quantity)

ASStrTS AND PAYABLES
B, RELATING TO ASSETS MANAGED

BY THE COMPANY

, Listed/regi(tersd financial assers al vSDCI of lnvestors
a, Freely traded frnancial assets
b, Financial assets rcstricted oh ftahsJet
c, Pledged lnancial assets
d, Blocked linoncial lJssels

e, Financial assets awailing settlement

. lnvestors'/customers'financialassets
' custodied at VSDC but not yet traded

a, Fihahcial a.stets custodied at VSDC but
not _ver traded and lreell on trans/er
b. Financial assets cwtodied at VSDC but
nol yel lraded and li itedo tansJer

J lnvestors' financial assets in transit
, Investors'/customers'financialassetshave) 

not been custodied at VSDC
Customers' deposits

Customers' cash deposits managed by
the Company for securities transactions

Customers' marginal deposits at
VSDC for derivative trading activities
Customers' synthesising deposits for
securities trading activities
Deposits of securities issuers

2 25(a)

8 2s(b)

9

10 25(c)
12

l4

4,050,094

1,693,256,t60,000

1,920,000

23,194,570,000
1,750,000

63,209,100

31t03t2025
VIID

0l/01i2025
vt{D

4,050,094

2,045,783,780,000

4,826,920,000

33,&7,180,000
1,750,000

101,925,100

31,59't,'.|02,210,000

34,534,739,980,000
73,383,790,000

1,426,093,230,000
1,285,868,580,000

277,6t6,630,000

325,683,340,000

287,920,440,000

31,762,900,000

228,964,180,000

1 ,089,3 64,490,000

819,013 ,957 ,232

686,141,204,998

26.t96,440,7 58

103,407,538,750

3,262,772,726

21

21,1

21,1

22

23

024b

26

27

38.261,198.308,000

35,293 ,t 57 ,497 ,000
66,172,970,000

1,231,143,190,000
1,358,557,680,000

312,166,971,000

21 1 .223.t40.000

218,115,290,000

53,107,850,000

423.467,581,000

1,089,364,490,000

955,809,77 4,0'l I

783,393,350,8t9

22,309,348,081

142,r60,921,440

't ,946,t 47 ,661

7

't,t

7,t,t

7,2

7.4

27,t

28

30

i



ACB Securities CoDp&ny Limited
Separute Statenent of Financiat positionlot Quaner 1of2025 (contin\ed)

OFF.BAI,ANCE SHEET ITEMS
(CONTINUED)

Code 3U03n025
VI\D

805.702.698.970

805,702,688,47 4

10,496

3,615,487 ,299

4,330,660,362

ou0tn025
vl{D

'7 t2,343,645,'t s6

712,343 ,635 ,25',7

10,499

694,769,299

2,568,003,427

8 Payables to investors for cash deposits
managed by the Company for securities
transactions

8,1 Payables to domestic investors for
cash deposits managed by the Company for
securities transactions

8,2 Payables to foreign investom for
cash deposits managed by the Company for
securities transactions

9 Payables to securities issuers
l2 Dividend payables, bond principals

and interest payables

Prepared by:

3t

3l,1

31,2

32

35

Ms, Pham Thi Sanh
General Accountant

e // \zl
t/a

"1,
\e)

cHfNG KHo

I



ACB Securities Company Limited
Separate statement ol incomc for Quade. I of2025

Form 802 - CTCK
(Issued under Citcular No, 331/2016m-8rc

dated 27 December 2016 ofthe Ministry of Finance)

Code Note Q1/202s
Vl'{D

1 ,253,636,364

309,143,408

Qln024
\,I\D

Accumulated 2025 Accumulated 2024
lND \TNI)

I
t.l

OPERATING INCOME

Gains from financial assets at FVTPL
.1, Gdins.ffom sdles offina cial assets
at FWPL
b, Gains from revaluatioh oflfiancial
assets at FWPL
c. Diyidends and intere:t incomeltom
rt arcial assets at FWPL
d, Losses fom revaluation oulstanding
c overed w arranl s pa))ub le s
Interest income from HTM
investments
lnterest income from loans and
rec€ivables
Revenue from securities brokerage
Revenue from secudties custody
Revenue iiom financial advisory
services
other operating income

Totel opereting ircome

299,458,545,350 292.137,901.495

1l8,024,121. r 96 165,769,229,017

156,996,279,221 170,712,736,113

8,481,878,215 5,737,369,865

15,956,266.1 1A (50,081,433,500)

169,822.607.211 92,549,189,634

206,480,341,808 t25,5t7,34t,284

66,891,394,624 101,E44,063,396
2,272,860,212 2,378.767,29t

1,2

1,3

t,6
la
l,l
l,l I

I

],t 26(a)

1,2 26(b)

1,3 26(!)

t,4 26(b)

2 26(c\

3 26(c)

6 26(d)
9 26(d)

l0 26(d)

11 26(d)

20

70,000,000

t8'1 ,367 ,302

299,456,545,350

I 18,O24,121 ,196

156,996,2',79,221

8,481,878,215

| 5,956,266,7 18

169,822,607 ,21 I

206,4E0,34r,808

66,E91,394,628
2,272,860,212

| ,253,636,364

309,143,408

292,117 ,90 | ,495

t65,769,229,01',7

170,712,136,1t3

5,7V,369,66s

(50,081,433,500)

92,549,1E9,634

125 .5t'.7 .341 .284

101.844.063,396
237a,767,291

70,000,000

181,367,302

746,4EE528,98r 614,684,630102 7,t6,488,528,98r 6r4,6E4,630,,02

The accompanying notes are an integrul part oJ these seryratefn@tcial statements
9



ACB Securities Company Limited
Scparate statement of income for quonet t i/2tD5 (continucd)

Form B02 - CTCK
(lssued unllet Circular No, 331/2016m-BTC

dated 27 Decenber 2016 ofthe Ministry ofFinance)

Code Note

2t

2l,l 26(a)

21,2 264)

21,3

21j 264)

Qr,202s
VI\D

266,002,27 4,232

E1,067,515,560

178,658,321,798

199,050,300

6,077 ,3E6,57 4

178,209,574,681

5,7 | 5,316,7 43
73 ,27 t ,27 5,21 1

3,539,9t3,490

606.602,5t9

Qtn024
VNI)

178,661,0t 7,418

85,982,911,686

67 ,488.7 16.782

43,967,350

25,145,421 ,600

67 ,994,36t,t24

3,553,918,902
73.736.t84.052

3,053,146,357

763,856,145

266,002,274,232

E1,067,515,560

178,65E,321,798

199,050,300

6,077 ,386,51 4

178,209,57 4,681

5 ,7 15,336,7 43
73,27 | ,215,21 |
3.539,913,490

606,602,519

178,661,017.418

85,982,911,666

67 ,488,1 16,182

43,967,350

25,145,421 ,600

67 ,994,36t,124

3.553.918,902
73,736,184,052
3,053,148,157

763,856,14s

Accumulated 2025 Accumulated 2024

VI\D VND
II
2,1

OPERATING EXPENSES
Losses from financial assets at FVTPL
a, Losses from sales offinancial assets
at FWPL
b, Unrealised losses lrom reyalualion
offrnarcial assets at FWPL
c, Tronsaction cosls of acquisitiot of
finfurial assets at FWPL
d, Gain from rcvalualion outstahding
cove red warrants payab le s
Allowance expenses for loans
receivables and borowings costs of
loans
Expenses for self-trading
Expenses for securities brokerage
Expenses for securities custody
Expenses for financial advisory
services
Expmses for other services

Totel operating expem€s

2,6
2,1
2,1

2,11

2,12

24

26
2',7

30

31

32

27

28

40 52734r',976,876 327,762Ats,99E 521344,976,U6 327,762AE6998

l0



ACB Securities Company Limited
Separate statemetrt of income lot Qua.aer I oJ2025 (continued)

Form 802 - CTCK
(lss ed undel Circular No, 334/2016/IT-BTC

dated 27 Decenber 20l6 ofthe Ministry of Finance)

Code Note QlD025
VNI)

Accumulated 2025 Accumulated 2024
VI\D \AID

2,346,990,482

Qtn024
!,ltD

1 ,421 ,67 1 ,465 2,346,990,482 I ,421 ,61 1 ,465

III
3,r

3,2

FINANCIAL INCOME
Realised and unrealised foreign
exchange gains
lnterest income from current accounts

Totel fitrancial income

FINANCIAL E)CENSES
Realised and unrealised foreign
exchange losses

Total litrincial exp€nses

SELLING EXPENSf,S

Gf,I\ERAL AND
ADMINISTRATION EXPENSES

RESI]LTS FROM OPERATING
ACTI}'ITIf,S
(70= 20-40+ 50-60-61-62)

vrr 3ffi$silcoMEANDorHER
8,1 Other income
8,2 Other expenses

2,346990,4a2 tA2t,67t,46i 2346,99O,4a2 t,421,671,465

4l

42

50

60

6l

'71

IV
4,t 1,1s9,200 14,605.52s 1,159,200 14,605,5255I

2962

1,159J00 14,605,525 r,159r00 t4F0s525

945326,972

44,jEtB239t1

413,593572

26,553,019,3E4

94s326,972

44381,923,911

a13,593,672

26,ss3,0r9J84

VII 176,162,132,494 260,902,597 ,zaa 116,162,132,494 260,902,597 ?aa

5,124,767
28,669,768

t7,949,324
93,689,502

5,124,767
28,669,',|6E

1',7,949,124

93,889,502

lt

VI



ACB Securities Compatry Limited
Separate statement of irrcome for 0uarret 1of2025 (coll,tiJru,ed)

Form 802 - CTCK
(lssued tnder Circular No, 331/2016D-BTC

dated 27 December 2016 of the Ministry of Finonce)

Code Note Ql/2O25 Qll2024 Accumulated 2025 Accumulated 2024
VND VIID \t{D VND

Resulls from otber activities
(u=1t-:l2\ E0 (23's4s'00r) (7s940'17E) (23,s4s,001) (7s840'l?8)

ACCOUNTING PROFIT BEFORX

Ix TI^f=11:9]. . - e0 t76,r3a,sa7,4e7 260,Ez6rs7,rr0 r76,r38,s87,4e7 260,826,6s7,rr0(CARRIED FORWARD TO TIIE
NEXI PAGI])

9,1 Realised profit before tax 91 176,13AFA7,497 260,A26,657,110 l76,l3EFE7l97 260,E26,657,110
9,2 Umealised (lossesyprofit before ta,\ 92 1A1,921,749,930 232,829,492,8'19 lE7,921,749,930 232,E29,492,879

(11,183,162,433) 27,991,164,23t (1r,783,162,433) 2'1,99'.7,t64,231
X INCOMf, TAX EXPENSE lOO

l0,l Income tax expense cuftent 100,1 30 3489E,595,453 5t'3l2,m9p23 34,998,595,453 5rrr2,m9i23
34,998,595,453 51,312,909,323 34,9a,595,453 51,312,909,323

XI IIET PROFIT AFTER TAX 2OO

@00=m-100) 141,139,992944 209.513,747,787 141,139992,044 209,513,747,747

OTIIER COMPREIIENSWE[I ntcomortrnrox 3oo

t2



Prepared by:

/1

--'1'l'
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ACB Securities Company Limited
Separate statement of cssh lTouts lor Quorter I of 2025
(Indirect method - cortirued)

Form B03 - CTCK
(ksued under Circular No, 334/2016ffi-BTC

dated 27 December 2016 ol the Ministry of Finance)

Code

I CASH FLOWS FROM OPf,RATING
ACTIVITIES

I Profit beforc tar
2 Adjustmerts for

Depreciation and amortisation

lnterest expenses
Profit from investment activities
Accrued interest income

3 Increa3e in non-mon€tary expenses l0
Losses from revaluation offinancial assets at 

t I
FVTPL

4 Decresse in non-monetary incom€ lt
Gains from revaluation offinancial assets at l9

FVIPL

2025
VND

2024
vNl)

I

3

4
6
7

8

fi6,l3A,5a7,497
(199,623,925,r51)

7.338.313.975
(2,050)

l7'7,E22,590,158
(169,822,607,2l1',)
(214,962,220,023)

rE4,735,708372

184,735,708,372

(172952,545,939)

(t72,9s2,s4s,939)

(3,436,8?5,785596)

(185,77 6,7 53 ,327)
(3 ,173,s52,462,269)

(133,664,262,029)

841,991,484,000

288,391,832,140

(t ,40t ,273 ,941)
3,846,735,294

2t6,316,330

(t ,361 ,972,83 t)

1 I ,668,632,592
(33,014,429,628)

(186,888,311,418)
(7 6,873 ,629,546)

443,323,870

(13,893,867,650)

(12,828,697,130)
1 ,035 ,821 ,549,947

260,t26657,110
(24300,704,37 4',)

5,991,508,9E2
28,321

6',7,994,3t1,822
(92,549,tE9,634)
(s,737,369,865)

92,634,138.382

92,634,138,382

(120,631,302,613)

(120,631,302,613)

(6,990,283J43,r65)

(831,161,258,2t9)
(5 ,l 10,721 ,133,s62l-

(903,600,r 86,120)

19,857,800,000

31,098,283,428

(4,023,624,945)
(459,928,000)

(20,148,326,464)

(2,144,464,6t4\

(6,585,064,213)
(18,41 4,881 ,267)
(59 ,9E0,567 ,944)

(6,142,997,945\
405,E17,270

2,997,756,508

(24,8s6,s1 5 ,894)
(5s,743,991,184)

5, Operating profit before chstrges in
op€rating a$et8 and liabilities

Increase in financial assets at FVTPL
Increase in held to maturity investments
lncrease in loans receivables
Decrease available for sells financial assets

Decrease in receivables from selling
financial assets

Decrease in receivables and dividend and
interest receivables of financial assets

Increase in receivables for services rendered
(Increaseydecrease in olher receivables
Increase in other assets
(Decrease)/increase in accrued expenses

(exclude interest from bonowing)
lncrease in prepaid expenses
Corporate income ta-x paid
Interest paid
Decrease in accounts payable
lncrease in employee benefits payable
lncrease(decrease) in taxes and other

payables to slate Trcasury
Decrease in payable to employees
(Decreaseyincrease in other payables

30

31

32
33
34

35

36

31
39
40

41

42
43
44
45
46

4',1

48
50

Net cash flows from operalirg activities 60 (3,448,577,960'817) (6'781,754'554,660)

The accompanling notes are an integal part ol these separale lnancial statements 
I4



ACB Securities Company Limited
Separate statement of ilJcome for Quo etI012025 (cottinued)

Form B02 - CTCK
(Issued u der Citcular No, 334/2016m-BTC

dated 27 December 2016 ofthe Ministry ofFinance)

Code 2025
\AID

(5,180,176,694)

2024
VND

(619,873,865)

II CASH FLOWS FROM INVf,STING
ACTIVITIf,S

Payments for additions to fixed assets

Proceeds from disposaland sale offixed
assets

Net cash florrys from investing activities

III CASH FLOWS FROM FINANCING
ACTN'ITIES

Proceeds from receiving capital
contributions from owners

Proceeds from shon{erm borrowings
Other boftowings
Payments to settle borrowing principals
Othet borrowi gs

Net cash flo*s from financiog sctivities
Net casb flows durirg the yesr (90 = 60 + 70
+ E0)
Carh and cash equiyolents at the begintritrg
of the year

. Cash in banks

. Cash equi,ralenls

Cash and cash equivel€lls rt the end oftbe
year (103 = 90 + 101) (Note 5)

. Cash ih banks

. Cash equivalenls

80 3,386,940,000,000 6,503,100,000,000

90 (66,818,137,511) (219,214,42E,525)

(5,r80,176,694) (619,873,865)

3,000,000,000,000 3,000,000,000,000

I 5,5 3 6,640,000,000 7,5 04,000,000,000
1 s,53 6,640,000,000 7,5 04,000,000,000

(15,149,700,000,000) (4,000,900,000,000)
(t5,149,700,000,000) (4,000,900,000,000)

1,536,169,056282 505,968,046r36

61

62

10

71

73

74

l0l

101,1
101,2

103

103,t
t03,2

396,',l 55 ,1't'.7 ,7 64
1.140.013.878.518

30s,968,046,236
200,000,000,000

1,469,950,914,771 226,693,617,7tl

1 ,469,950,918,77 1_ 17 6.693.617 ,7 I 1

50,000,000,000

l5



ACB Securities Company Limited
Separate statement oI incol,ne lor Quarlet l o!202s (coltirxl!ed)

ForrD 802 - CTCK
(Issued under Circulor No, 334/2016fi-BTC

dated 27 Dece bet 20l6 ofthe Minktry ofFinance)

CASH FLOWS OF CUSTOMERS FOR BROKERAGf, AND f,NTRUSTMf,NT ACTIVITIf,S

Code 2024
VND

2025
VI\D

Cash flows ofcustomers for brokerage and
etltrustment sctivities

Proceeds from sales ofsecurities brokered by
the Company

Payments for purchases ofsecurities brokered
by the Company

Receive deposits to pay customers' securities
transactions

Deposils palments ol investors at VSDC
Payment for securities transactions of

customers
Proceeds from securities issuers
Payments for secudties issuers

Net cash flows duritrg the year
Cash snd cash equivalents ofcustomers Nt the
beginning of the year

Cash in banks at the beginning ofthe year
. Cdsh Jpposi^ managed by the Componyfor
securilies lransactions ol lnyeslors
. Stnthesis ittg deposits lol securilies trading

. Depositsfrom secu lies issuen

Cash xnd carh equivelents ofcustomers rt the
end of the year (40 = 20 + 30)

Cash in banks at the end ofthe year
. Cashdeposits managed by the Conpany

Jor securities lransactions of investors
. Slnlhesising deposils for securities

trading actiyities
. Deposils froil securities issuers

136,795,816,839 469,244,644,537

2

,7

7,1

8

t4
15

33

35

40

23,397,293,412,900

(23, I l',t, I 8 4, 1 20,6 60)

35 ,5',t0,7 42,645,316

(3 ,EE1 ,092,671)

(3s,473,496,499,42s)

369,988,80',7,676
(616,661 ,336,29t)

36,492,315,639,7 10

(36,370,t21 ,962,1 to)

35,995,305,194,668

(2,999,131,358)

(35,1 16,427 ,660,168)

293 ,917 ,340,914
(222,E04,77 6,519)

20

30

3l

32

819,013,957 432

819.0t3.957,232

7 12,343,645 ,1 56

103 ,401 ,538,7 50

3 ,262,7'.|2,',t26

832,19E?.63,014

832,t98,263,07 4

696,655,837,916

129.690.456.910

5,E51,968,248

955,809,774,071 1301,442,907 ,611

4l

42

43

15

955,809,77 4,07 I

805,102,698,910

t42,t60,92't,440

7,946,t47,661

I ,301 ,442,907 ,6) 1

972,534,241 ,058

2s1 ,944,t33 ,9 t0

16,964,532,643

l6



ACB Securities CoDp&ny Limited
Separrte stateEeut of i\come lor Qt a.ter 1 ol2025 (coalinned)
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ACB Securities Company Limited
Separate statement of changes in equity for Quarter I of2025

Opening balrnce ss rt

Form 804 - CTCK
(Issued under Circular No, 331/2016in-BTC

dated 27 December 2016 ofthe Ministry of Finance)

tlrD024

VND

4,000,000,000,000

4,000,000,000,000

147,003,969,5 l3
167 ,626,370,395

1,244,726,538,392
1,309.446,908,9E9

(64,720,310,597')

utn025

VND

7.000,000,000,000

7,000,000,000,000

147,003,969,5 l3
167 .626.370.395

r.920.633.588.969
1.969.384.954.134

(45,751,365,165)

3t/o3t2024
Movement during the yerr eDded Closing balance as at

3llo3t2oz4 3 O3n025

VND VND

7,000,000,000,000 10,000.000,000,000

7,000,000,000,000 10,000,000,000,000

t47,003,969,513 r47,003,%9,513
167.626.370,395 t67.626.370.395

1,454,240.286.179 2.06r.773.581.013
t,490.963,492.545 2,1r9,30E.r08.611

136,723,206,366) (57,534,527,59a\

3u03D025

Owner's capital

supplem€nt
authorised capital

R€tained profits

Aosser/prcfts

Incre3se
VND

3,000,000,000,000

3,000,000,000,000

209,513,747 ,787
181,516,5E3,556

27,991,164,23r

(Decrease)
VND VNI)

3,000,000,000,000

3,000,000,000,000

14t,139,992,0M
t52,923,151,177

a 1,783,162,133)

(Decr€ase)
VND

s,ss9,3s6iE7EJ00 9235,263,92a,a77 32095t3,747,7E1 3,141,139,992,044 8,76a1E70,626,0a7 12 )7 6 A03,920 92r

18 April2025

Reviewed by:

7.A.c.i\

*[
\9

Prepared by:

Ms, Pham Thi Sarth
General Accounont Chiaf Accomtant

me accofipahlihg holes are at inlegal pafi of these sepatale financial statements
l8

Hoan



ACB Securities Comp&ny Limited
Notes to the separate lillsncial statements for Qusrter I of2025

Form B09 - CTCK
(Issued under Circular No, 331/2016m-BTC

dated 27 December 2016 oJ the Ministry ol Firlance)

These notes form an integral part of and should be read in conjunction with the accompanying separate
financial statements,

l. Reporting entity

(a) Establishmert

ACB Securities Company Limited ("theCompany") is a limited liability company established inVietnam
under Establishment and Operation Licence No, 06/GPHDKD dated 29 June 2000 issued by the State
Securities Commission of Vietnam, The Company's Establishment and Operation Licenoe has been
amended several times, the most recent ofwhich is the Amended Est{blishment and Operation Licence
No, o7/GPDC-UBCK dated 4 April2025 issued bythe State Securities Cornmission ofVietnam,

(b) The Company's equity

As at 3l March 2025, the Company's equity was VI{D10,000,000 million (l/l/2025:VI{D7,000,000
million),

(c) Principalactivities

The principalactivities ofthe Company are to carry out securities brokemge, securities trading, securities
investment consulting, corporate financial consulting securities under*riting, rnargin loans and secutities
depository activities,

(d) Normal operating cycle

The normal operating cycle ofthe Company is generally within 12 months,

(e) Subsidiary

As at i I December 2024 and I January 2024, the Company has one (1) subsidiary 100% owned which is
ACB Capital Management Company ("ACBC"), established under the license operation No, 4lruBCK-
GP issued by the State Securities Commission on 28 October 2008, operating in fund management
industry,

(f) Number ofemployees

As at 3l March 2025, the Company had 371 employees (U1l2025: 373 employees),

l9



ACB Securities Company Limited
Notes to the sepsrate fitrancial statements for Quarter I of2025 (continued)

Form B09 - CTCK
(lssued lmder Circukt No, 331/2016I-I-BTC

dated 27 Dece ber 2016 oflhe Ministry of Finance)

2. Basis of preparation

(a) Statement of compliance

The separale interim financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises, Circular No, 210/2014iTI-BTC dated 30
December 2014 ("Circular 210") issued by the Ministry ofFinance on the promulgation of accountinS
guidance for securities companies and Circular No, 334l20l6iTI-BTC daied 27 December 2016
("Circular 334") issued by the Ministry ofFinance amending, supplementing and replacing Appendix 02
and Appendix 04 ofCircular 210, Circular No, 2312018/TT-BTC dated 12 March 2018 ("Circular 23")
issued by the Ministry ofFinance on Accounting guidance for covered wa[ants for securities companies
that are issuers and the relevant statutory requircments applicable to interim separate financial reporting,

The Company also prepares the consolidated financial statements of the Company and its subsidiary
(collectively referred to as "ACBS") in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises, Circular No,2l012014/TI-BTC dated 30 December 2014
("Circular 210") issued by the Ministry of Finance on the promulgation of accounting guidance for
securities companies and Circular No, 334120]6m-B'lC dated 27 December 2016 ("Circular 334")
issued by the Ministry ofFinance amending, supplementing and replacing Appendix 02 and Appendix 04
of Circular 210, Circular No, 2312018m-BTC dated 12 March 2018 ("Circular 23") issued by the
Ministry of Financeon Accounting guidance for covered wafiants for securities companies that are issuers
and the relevant statutory rcquirements applicable to interim consolidated financial reporting, These
separate interim financial statements of the Company should be read in conjunction with ACBS'S
consolidated interim financial statements for the six-month pefiod ended 30 June 2024 in oder to obtain
sufficient information on the consolidated financial position of ACBS as at 30 June 2024, ACBS'S
consolidated statements of income, consolidated statement ofcash flows and consolidated statement of
changes in equity for the six-month period ended on that date,

(b) Basisofmeasurement

The separate interim financial statements, except for the separate statement ofcash flows, are prcpared on
the accrual basis using the historical cost concept, except for financial instruments classified as financial
assets at FVTPL and available for sales financial assets which are measurcd at fair value, The methods
used to measure fair values are described in Note 3(d), The separate statement ofcash flows is prepared
using the indirect method,

(c) Anrual accounting period

The annual accounting period ofthe Company is fiom 1 January to 31 December, These separate interim
financial statements are for the six-month period ended 30 June 2024,

(d) Accounting rDd presetrtation currency

The Company's accountinS currency is Vietnam Dong ("\4\1D"), which is also the currency used for
separate financial statemenr preientation purpose.

20
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ACB Securities Company Limited
Notes to the seprrate litrancial stateEetrts for euarter I of2025 (cotiiDued)

trorm 809 - CTCK
(lssued tader Circulot No, 334/2016ff-BTC

dated 27 December 2016 oJ the Mihistry of Finance)

3. Summary ofsignificrnt accounting policies
The following significant accounting policies have been adopted by the Company in the preparation of
these separate interim financial statements,

The accounting policies that have been adopted by the Company in the preparation of thcse separate
interim financial statements are consistent with those adopted in the preparation ofthe most recent annual
sepamte fi nancial statements,

(a) Foreign currency transsctions

Tmnsactions in currencies other than \4{D during the year have been translated into VND at mtes
approximating actual rates ofexchange ruling at the tmnsaction dates,

Monetary assets and liabilities denominated in currencies other than Vl {D are translated into VllD at the
account transfer buying rate and account tmnsfer selling rate, respectively, at the end of the annual
accounting period quoted by the commercial bank where the Company most frequently conducts
tratsactions,

All foreign exchange differences are recorded in the separate statement ofincome,

(b) Cash atrd cash equivaletrts

Cash comprises cash on hand, cash in banks for operation and cssh deposits for securiries transactions
clearing and settlement ofthe Company, Cash deposits for securities transactions, securities &ansactions
clearing and settlement ofthe customers are separated from the Company's accounts,

Cash equivalents are short-term investments with term to maturity ofnot more than 3 months, which are

readily convertible to known amount of cash and are subject to an insignificant risk of changes in value
from the acquisition date at lhe end ofthe annual accounting period,

(c) Firancial assets and fitrancial liabilities

(i) Recogairion

Financial assets and financial liabilities are recognised in stttement of financial position when the
Company becomes a party to the contractual provisions ofthe financial assets and financial liabilities,

(ii) Classifr,cation and rneasurcmenl

. Financial assets at fair value through profit or loss ("FVTPL"): see Note 3(d);

. Held-to-maturity investments: see Note 3(e);

. Loans: see Note 3(0; and

. Receivables: see Note 3(g) and Note 3(h),

The Company classifies financial liabilities as financial liabilities measured at amortisation, except for
covered warrants payables which are classified as financial liabilities recognised at fair value through
profit or loss,

2t



ACB Securities CoEpary Limited
Notes to the sep&rrte financial statemetrts for Quarter I of2025 (cotrtinled)

( rs s ue d unde t c i r c u t ar .I)n ili r# rs#
dated 27 December 2016 of he Ministry o|t Finance)

(iii) Derccognilion

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or when the Company transfers the rights to receive the contmctu&lcash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset are
transferred,

The Company d€recognises a financial liability when its contractual obligations are discharged, cancelled
or expired,

$v) OJfsefling

Financial assets and liabilities are offset and the net amount presented in the separ6te ststement offinancial
position when and only when the Company has a legal right to set off the amounts and the Company
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously,

(d) Financial asrets at FVTPL

A financial asset at FVTPL is a finsncial asset that meets either ofthe following conditions:
. I1 is considered by the Board ofDiectors as held for trading, A finamial asset is considered as held

for t ading if:

- it is acquired principally for the purpose ofselling it in the near term;
- . there is evidence ofa recent pattern of short-term profit-taking; or
- a derivative (except for a derivative that is financial guaEntee contract or a designat€d and

effective hedging instrument),

. Upon initial recognition, it is designated by the Compary as financialasset at FVTPL,

Financial assets at FVTPL are initially recognised at puchase price excluding transaction costs,
Subsequent to initial recognition, these financial assets are measured at market valu€ or fair value (when
market value is not available) with changes in market price or fair value being recognised as profit/ loss
in the separate statement of income,

For listed securities, the market price is the closing price at dre Ho Chi Minh City Stock Exchange and
the Hanoi Stock Exchange on the latest transaction date prior to the end ofthe annual accounting period,

For securities registercd for trading on the Unlisted Public Company Market ('UPCOM"), the market
price is the closing p ce at UPCOM on the latest trading day prior to the end ofthe annual accounting
period,

For unlisted securities and not yet registered for trading, the market price is the average price of the
transaction prices at the latesttrading date prior to the end ofthe annual accounting period not more than
one month from the end ofthe annual accounting period provided by three securities companies which
are not related to the Company,
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ACB Securities Compary Limited
Notes to the separate fiDatrcial statements for euarter 1 of2025 (continued)

tssuea u er cicutar NXj;ilil? t#;i
dated 27 December 2016 ofthe Ministry ojFinahce)

For delisted securities and securities for which trading has been suspended or cancelled from the sixth day
onward, the fair value is the book value at the latest financial position date,

Investrnents in equity instruments including derivative instruments to be settled by equity inshumeots are
stated at cost ifthere are no market prices and their fair values cannot be determined reliably,

(i) Coeered warrunto

Covered warrants are securcd securities issued by the securities companies which gives its holder the right
to buy (call warrant) or sell(put warrant) underlying securities to issuing organisations ata predetermined
price, at or sooner a predetermined time, or receive the difference between the exercise price and the
underlying securities price at the time ofexecution, The securities companies issuing covered warrants
are required to deposit cash and financial assets, or obtain bank guarantees to secure drei obligations to
warrant holders,

The Company records transactions related to covered warmnts ulder the guidance of Circular No,
23l20l8lTf-BTC issued by the Ministry of Finance dated 12 March 2018, details as follows:

When distributing covered warrants to investors, the Company recognised an increase in covered warrants
payables at issued price and also monitored number ofauthorised covered warants in off-balance sheet,

Covered warants are initially recognised at issued price and subsequently remeasured et fair value at the
"Covered warrants payables" account, At the end ofthe annual accounting period, the Compdnyrevalued
its outstanding covered warrants at fair value, In case the price of covercd wanant is decrcased or
increased, the difference will be recognised as income or expense i. the separate statement ofincome,

Expenses ofissuance ofcovered warrants are recognised in losses from sales offinancial assets at FVTPL
in the separate statement of income,

GainV(losses) at maturity date and buyback covered warrant issued are recognised in gains(losses) from
sales of fi nanc ial assets at FVTPL in the separate statement ofincome,

(e) Held-to-maturityinv€stments

Held-to-maturity investments are non-derivative financialassets with fixed ordeterminable payments and
a llxed maturiry that the Company has the positive intention and ability to hold to maturity, other than:

. those that the Company on initial recognition classified as at FVTPL;

. those that the Company classified as available-for-sale; and

. those that meet the definition ofloans and receivables,

23
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ACB Securities Company Limited
Notes to the separate linancial statemetrts for Quarter I of2025 (cotrtinued)

Form B09- CTCK
(lss ed under Circulot No, 334/2016n-BTC

dated 27 December 20 I 6 oJ the Mihistry of Finance)

Held-to-mafurity investments include term deposits at banks and these investments are stated at costs less
allowance for doubtful debts, Allowance for diminution in value is made when there is an indicator of
long-term decline or certaiD evidence that the Company is not be able to fully recover the amount and the
Company does not make allowance for diminution in value for short-term changes in prices,

Financial assets willnot be further classified as held-to-maturity investrnents ifduringthe current financial
year or during the two most recent financial years they were sold or reclassified a significant amount of
held-to-maturity financial assets prior to maturity, unless the sale or reclassification meets either ofthe
following conditions:

. it is very close to maturity that changes in market interest rates do not significantly affect the value of
financial assets;

. il is made after the Company has received the majority ofthe principalofthese financial assets under
payment progress or advance palments; or. it is in connection with a special evenl beyond the control ofthe Company and this event cannot be
predicted by the Company,

Loans

Loans are staied at cost, Subsequently, loans are recorded at amortised cost using the effective interest
rate method, Advances to customers for the proceeds from selling securities are advances to customers
who have transactions to sell securities at the transaction date, These advances are due within two trading
days,

At the end of the annual accounting period, allowance is made for loans whell th€re is evidence of
impaiment, Allowance is determined by the difference between the market value ofthe collateral assets
and the carrying amount ofthe respective loan and advances at the end ofthe annual accounting period,
Allowance made(reversed) for impairment of loans and advances is recognised as an increase(decrease)
in expenses in the separate statement ofincome,

Account receivables

Receivables from the sale offinancial assets and fiom the rendering of servic€s and other rcceivables arc
stated at cost less allowance for doubtful debts, Allowance for doubtful debts is made based on the overdue
status ofthe debts or expected losses on undue debts which may occur when an economic organisalion is
bankrupted or liquidated; or the debtor is missing, having escaped, being prosecuted, in prison, under a
trial or pending executive of sentences or deceased,

Allowance for bad debts is determined by reference to past due status as follows:

Ovetdue status

From six (06) months to less than one (01) year
From one (0 I ) year to less than two (02) years
From two (02) years to less than thr€o (03) years
From three (03) years and over

Allovance rale

(c)

30%
50o/o
'700h

1000/"
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ACB Securities Company Limited
Notes lo the sepsrate litrancial slalemerls for Quarter 1 of2025 (continued)

Form B09 - CTCK
gsstAd under Circular No, 331/2016m-BTC

daled 27 December 2016 oflhe Mnistry oJFihance)

For overdue debts, the Company's Board of Directors also assesses the expected recovery ofthe debts in
determining the allowance,

Allowance for doubtful debts based onthe expected losses ofunduedebts is determined by the Compa[y's
Board of Directors by considering considemtion to the recovery ofthese debts,

Investment itr subsidiary

Forthe purpose ofthese separate Iinancial statements, investments in subsidiaries are initially recognised
at cost which includes purchase price plus anydirectly attributable transaction costs, Subsequentto initial
recognition, these investments are stated at cost less allowance for diminution in value, An allowance is
made fordiminution in investment value ifthe investee has suffered aloss which may cause the Company
to lose its invested capital, unless there is evidence that the value of the investrnent has not been
diminished, The allowance is reversed ifthe investee subsequently made a profit that offsets the previous
loss for which the allowance had been made, An allowance is reversed only to the extent that the
investment's carrying amount does not exceed the carrying amount that would have been determined if
no allowance had been recognised,

Tangible fixed assets

Cosl

Tangible fixed assets are stated at cost less accumulated depreciation, The initial cost ofa tangible fixed
asset comprises its purchase price, import duties, non-refundable purchase taxes and any directly
attributable costs ofbringing the asset to its working condition for its intended use, Expenditure incurred
after tangible fixed assets have been put into opemtion, such as repairs and maintenance and overhaul
cost, is charged to the separate statement of income in the year in which the cost is incured, In situations
where it can be clearly demonstrated that the expenditure has resulted in an increase in the future €conomic .

benefits expected to be obtained from the use oftangible fixed assets beyond their originally assessed l
standard ofperformance, the expenditure is capitalised as an additional cost oftangible fixed assets, 

,i

I
Deprccialion

Depreciation is computed on a straight-line basis over the estimated useful lives oftangible fixed assets,

Buildings
Machinery and equipment
Motor vehicles
Management equipment
Other tangible fixed assets

25 years
3 - l yeats

6 years
3 - 5 y€ars

3 - 6 years

(D

(,

(ii)

25



ACB Securities Comprny Limited
Notes to the separate linsncirl statements for eurrter I of2025 (continued)

(Issued undet citcutat N:,WH,#;#
doted 27 December 2016 ofthe Mnistry oJ Fih. ce)

0) Iltatrgible fixed assets

Solbeare

Cost ofacquiring new software, which is not an integral pafi ofthe related hardware, is oapitalised ard
treated as an intangible asset, Software cost is amortised in the statement of income on a straight-line
basis over year ranging from 3 to 5 years,

(k) Prepaid expenses

Prepaid expenses include prepayments for goods, services, tools and equipment do not qualiry to be
accounted as fixed assets according to the prevailing regulations, Prepaid expenses are initial stated at
cost and allocated to operating expenses on a straight-line basis over their estimated useful life,

(l) Trrde and other pay&bles

Trade and other payables are stated at thef cost,

(m) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is prcbable that an outflow ofeconomic benefits will be
required to settle the obligation, Provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments ofthe time value of money and the risks specific
to the liability,

(tr) Taxrtion

Income tax on the profit or loss for the year comprises current end defered t \, Income tex is recognised
in statement of income except to the extent that it relates to items recognised directly to other
comprehensive income, in which case it is recognised in other comprehensive income,

Current tax is th€ expected tax payable on the tlxable income for the year, using tax rates enacted at the
end ofthe annual accounting period, and any adjustrnent to tax payable in respect of previous years,

Deferred ta-x is provided for temporary differences behveen the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes, The amount of defered tax
provided is based on the expected manner of realisation or settlement offie carrying amountofassets and
liabilities using tax rates enacted or substantively enacted at the end ofthe annual accounting period,

A deierred ta,x asset is recognised only to the extent that it is probable that future taxable prolits will be
available against which the temporary differences asset can be utilised, D€fered tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised,

I

\
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(o) Contributedcrpital

Contributed capital isrecognised on the cont bution date at the actual amount contributed less any d iaectly
attributable costs-

(p) Statutory reserves

On I 7 December 2021, the Ministry of Finance issued Circular No, l14l202lllT-BTC ('Circular I 14")
superseding Circular 146, Circular I 14 is effective from I February 2022 and deemed to be applied for
the whole annual accounting period ended 31 December 2022,

In accordance with Circular I l4t

. The reserve to supplement authorised capital that was already made under Circular 146 will be used
to supplement authoris€d capital as promulgated under Seourities Law No, 54l2019/QHl4 and other
leSal regulations,

. The financial reserve can be used to supplement to authorised capital or distributed in accordance
\vith the shareholders' decision at the Annual General Meeting, Members' Council or Chairman of
the Company as promulgated under Securities Law No, 54l2019/QH 14 and other legal regulations,

The Company's Members' Council has not yet made any decision rega.ding the existing balances of
reserve to supplement authorised capital and financial reserve for Quarter 1 of2025.

Revenue

Gains from sales offitrancial assets

Gains from sales of financial assets is recognis€d in the sepaEte statement of income upon receipt of the
order matching reports of securities trading &ansactions from Vietnam Securities Depository and C learing
Corporation ("VSDC") (for listed securities) or completion of the agreement on transfer of assets (for
unlisted secu ties),

Ditidead and interesl ittcome ltom rtnancial assels

Dividend income is recognised in the separate statement of income when the Company's ght to receive
dividends is €stablished, Share dividends are not recognised as income,

lnterest income is recognised in the separate statement ofincome on a time proportion basis with reference
to the principal outstanding and the applicable intercst rate, lnterest iflcome also includes amortisation of
discounts, premiums, interest received in advance or differences between the value ofdebt instrument at
initialrecognition and par value at maturiiy date,

Revenue frot, sec urilies brokerage

Revenue from securities brokerage activities is recognised in the separate statement ofincome when the
service is rendered-

(q)

(i)

I

\
(i,

(ii,
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Retenae lrom linaacial advisory senices

Revenue from financial advisory services is recognised in the separate statement ofincome in proportion
to the stage of completion of the transaction at the end of the annual accounting period, The stage of
completion is assessed by reference to work performed,

Revenue fiom $ecurities cuslody sen'ice$

Revenue from securities custody activities is recognised in the sepamte statement of income when the
service is rendered,

(r) Interest expense

Interest expense is recognised as an expens€ in the separate statement of income when it is incuned,
Interest expenses related to loans receivables are recognised at'alowance expenses for loans receivables
and bofiowings costs of loans",

(s) Operating lease payments

Payments made under operating leases are recognised in the separate statement ofincome on a straiSht-
line basis over the term of the lease,

(t) Relsted parties

Parties are oonsidered to be related to the Company ifone party has the ability, directly or indirectly, to
control the other party or exercise significant influence over the other party in making financial and
operating decisions, or where the Company and the other parq are subject to common control or
significant influence, Related parlies may be individuals or corporate entities and include close family
members ofany individual considered to be a related party,

Related companies include the parent company, the ultimate parent companies and their subsidiaries and
associates,

(u) Compsrativeinformation

Comparative information in these sepamte interim financial statements is presented as corresponding
figures, Under this method, comparative information for the prior year are included as an integral part of
the curent year sepamte interim financial statements and are intended to be aead only in relation to the
amounts and other disclosures relating to the cunent year, Accordingly, the comparative information
included in these separate interim financial statements is not intended to present the Company's financial
position, results of operation or cash flows for the prior year,

(v) Nil bahnces

Items or balances required by Circular 334 issued by the Ministry ofFinance that are not shown in these
separate interim financial statements indicate nil balanc€s,
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Financial instruments

Financial risk minagement

Overview

The Company has exposure to the following risks from its use of financial instruments:

. credit risk:

. liquidity risk; aod

. market risk.

This note presents information about the Company's exposure to each ofthe above risks, the Company's
objectives, policies and processes for measuring and managing risk,

The Members' Council oversees how the Board of Directors monitors compliance with the Company's
risk management policies and prccedures and reviews the adequacy ofthe risk management framework
in relation to the risks faced by the Company,

Ris k man a geme nt framework
The Board ofDirectors has overall responsibility for the establishment and oversight ofthe Company's
risk mansgement framework, The Board of Directors has established the Risk Management Committee,
which is responsible for developing and monitoring the Company's risk management policies, The
Committee reports regularly to the Board of Directors on its activities,

The Company's risk management policies are established to identiry and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits, Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities, The Company, through its training and management standards and procedures,
aims to develop a disciplin€d and constructive control environment in which allemployees understand
their roles and obligations,

Credit risk

Crcdit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations,

To manage the level of credit risk, the Company attempts to deal with counterparties of good credit
standing, and when appropriat€, obtains collaterals, The Board ofDirectors has established acredit policy
under which each new customer is analysed individually for creditworthiness before the standard terms
and conditions are offered.

Concentration level of credit risk that arises from groups of counterparties when they have similar
economic chamcteristics that would cause their ability to meet contmctual obligations to be similarly
affected by changes in economic or other conditions, The major concentration level ofcredit risk arises
from type of customer in relation to the Company's advances to customers for the proceeds from selling
securities and margin loans,

(ii)

(b)
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Coll eruls

The amount and type ofcollateralrequired depends on an assessment of the credit risk ofthe counterparty,
Guidelines are implemented regarding the acceptability of types ofcollateral and valuation pammeters,
The main types ofcollateml obtained are listed securities and cash deposited at the Company, The Board
of Directors monitors the market value of collateral, requests additional collateral in accordance with the
underlying agreement, and monitors the market value of collateral obtained during its review of the
adequacy ofthe allowance for doubtfuldebts,

Exposurc lo crcdil risk

Not considering collaterals, the Company's maximum exposure to credit risk at the end of the annual
accounting period was as followsl

Cash and cash equivalents:
Cash in banks (i)
Cash equivalents (i)

Held-to-maturity investments short term (i)
Loans:

Margin loans (ii)
Advance to customers for the proceeds from
selling securities (iii)

Other receivables:
Receivables and dividend and interest
receivables of fi nancial assets (iv)
Receivables from selling financial assets (iv)
Receivables from services rendered (iv)

Other current assets

Total value of assets expose to credit risk

Note

5 1,469,950,91t,771 396,'t55,17',t,'.764
5 - 1,140,013,E78,518

7(b) 15,208,448,119,116 11,434,8950656,841

7(c) 9,33t,133,355,963 E,556,E99,945,896

7(c) 8s,290,174,953 132,859,322,991

2't1,863,856,402 175,470,911,308
260,870,000 842,252,3s4,000

tt 6,356,529,694 4,955,255,753
13 3?,309,689,086 32,308,0s6,s28

3t3t2U5
vftD

utn024
\4{D

26,4)2,613,5t3,985 22,7 t6,410,559,605

(i) Cdsh in bdnks, cash equieqlerrts and heldlo-matwily iweslue ti
Cash in banks, cash equivalents and held-to-maturity investrnents ofthe Company 6re mainly held with
well-known financial institutions, The Board of Directors does not foresee any significant c.edit risk fmm
these deposits and does not expect that these financial institutions may default and cause losses to the
Company,

t
\
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(ii) Margit loahs contruct

Margin loans are secur€d by eligible securities listed on the stock exchanges, Under the prevailing
regulations on margin loans, the initial margin rate is not lowerthan 50% ofthe eligible securities,value,
Ineligible securities are defined by the stock exchanges on regularly, Eligible securities are approved by
authorised management and frequently updated by Margin loans risk management firnction based on
several criteria including, the listed company's performance, volatility and liquidity,

Customer Securities Department has continuously reviewed the margin loan report which includes
outstanding balances, collateral and maintenance mergin ratio, When the margin ratio falls below the
maintenance ratio (regulated level: 30%), the system will alert and the Company makes margin calls,
When the customers do not add or insufTiciently add the collaterals within the duration ofmargin calls,
the Company force sells out collaterals to collect the debts,

According to the prevailing secudties regulations, the margin loan limit applicable to one customer is 30%

ofthe securities company's equity, As at 3l March 2025 and as at I January 2025, there were no margin
loan balance that exceeds 3% ofthe Company's equity,

Analysis olcredit quality ofmargin loans as at the end of the annual accounting period was as follows:

3|3t2025
vt{D

vtn025
!1ID

(ii,

Margin loans
. Overdue from 3 years and above 117.476,188,907 11'.7,4t6.1EE,907

Advances to custome$ tor the prcceeds lrom selling secuities

Advances to customers for the proceeds from selling securities are collected from VSDC, VSDC is a
state-owned entity and has no history ofpaym€nt defaults,

VSDC requires its members to deposit into the Settlement Fund and the Clearing Fund for derivatives
securiti€s to secure their trading obligations,

The Company may fulfiI customers' securities trading orders only when the customers' balances maintain
enough ( 1 00%) cash and securities and must cary out further steps to ensure payments prior to execution
ofthe trades,

Credit risk from advances to customers for the proceeds from selling securities is assessed as low,

As at 3 I March 2025 and as at 1 January 2025, there were no balance with Vietnam Securities Depository
and Clearing Corporation that were past due nor iftpaired,

Other rcceiwbles

Credit exposure is resticted by doing business with counterparties with high credit ratings and obtaining
security where necessary,

(ir)
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(c) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due, The Company's approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidi5, to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company's reputation,

Financial liabilities with fixed or determinable payments and estimated interest palments as ofthe end of
the annual accounting period were as follows:

tu at 31 March 2025

Short-tenn borrowings
Payable for securities trading
activities
Payable to suppliers
Accrued expenses
Payables to employees
Taxes and other payables to
State Treasury
Other payables

As at I Jenuary 2025

Short-term borrowings
Payable for securities trading
activities
Payable to supplierc
Accrued expenses
Payables to employees
Taxes and other payables to
State Treasury
Other payables

Contractual
Carryiog amount cash flows

YND \I{D

16,790,140,000,000 16,790,140,000,000 16,790,140,000,000

196,330,652,164 196,330,652,164 196,330,652,164
1,3E3,2',7'1,'129 1,383,27't,729 1,383,277,729

23,699,01t,871 23,699,01t,817 23,699,011,817
21,517,240,480 21,517,240,480 2t,517,240,480

Within I yerr
VNI)

47,57'.7,310,892
1.01 1,807.257,952

4',7,577,310,892 47,5',77,310,t92
| ,01 | ,807 ,257 .952 I ,01 I ,80't ,25',7 ,952

1E,092,454,81 1,094 18,092,454,81 1,094 tE,092,454,E1 1,094

Carryitrg amouDt
VND

16,403,200,000,000

171,000,071,633
78,256,907 ,27 5

34,126,7 65,96E
34,345,937 ,610

59,481 ,012,7 t7
"t,335,006,261

Contractu{l
calh llows

VND

16.403.200.000.000

I71,000,071,633
78.256.90',1,275
34,126,7 65 ,968
34,345,937,610

59,487 ,012,',7 1',7

'7,335,006,261

WithiD I yeer
VI\D

16,403,200,000,000

171,000,071,633
'78,256,907,275

34,126,765,968
34,345,93',7,610

s9,487,012,7 t7
7,335,006,261

J

t 6,7 87,1 5 1,7 0 1,464 t 6,1 87,7 5 t,1 0 t,464 1 6,',t 8't,7 5 t,7 0 1,464

The Company manages its ability to meet the expected operational exp€nses and servicing its debts by
investing its cash surpluses in cash equivalents and shon-term deposits at banks,

The Company considers that the risk related to debt obligations is rather low, It is able to mobilise funds
and loans with term of less than 12 months can be renewed with current lenders,
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(d) Mrrket risk

Market risk is the risk that changes in market pices, such as foreign exchange mtes, interest rates and
equity prices will affect the Company's results of operations or the value of its holding financial
inskuments, The objective of market risk management is to manage and contlol market risk exposures
within acceptable parameters, while optimising the return,

(i) Cutency risk

Currency tisk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates,

The Company is exposed to cuoency risk on borrowings that are denominated in a cunency other than
the accounting currency ofthe Company, which is VI\ID, At the end of the annual accounting period, the
Company does not have any balance from these transactions,

(ii) Intercst rure sk

Interest rate risk is the risk that the fair value or future cash flows ofa finanoial instrument will fluctuate
because ofchanges in market interest rates,

At the end of the annual accounting period, the inte.est rate profile of the Company's interest-bearing
financial instruments was as follows:

Crrryitrg rmourt
3t/3/2025

!t{D
ul/2025

VNI)

fixed rate instruments
Cash in banks and cash equivalents
Held-to-maturity investments
Loans receivables - net
Other current assets

Deposits at Settlement Funds
Shortierm borrowings

1,469,950,918,17 | |,536,769,056,282
r 5,208,448,1 l9,l 16 I 1,434,895,656,847
9.305,947.551,359 8,572,283,287,280

32,309,689,086 32,306,056,528
20.000.000.000 20,000,000,000

(16,790,140,000,000) (16,403,200,000,000)

(iii) Stock plice risk

Shares held by the Company are affected by market sks arising from uncertainty about the future value
ofthese shares, The Company manages its sharc price risk by setting investment limits, The Investment
Committee of the Company also reviews and approves investment decisions in shares,
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At the end ofthe annual accounting period, the financial instruments exposed to the share price risk ofthe
Company are as follows:

Fsir vrlue
3u03t2025 Utn025

!,1{D vr{D

Financisl instrument! with stock price risk
Financial assets at FVTPL
. Listed shores and traded sfutes on UPCOM
. Underlying assets hedgeJor warrants issued by the

Compan!
. Goyerhmenl bonds
Financial liabilities at FVTPL
. Coyered v)arrants Wables

3,668,161,866,795
2,271,677,002,795

898,727,344,000
697,757,520,000
184,195,6t 7,000
I E4,195,617,000

3.106.597,526.045
2.398,476,311,045

708,t 2t,215,000

164,25'.7.74E,000
t64,257,748,000

As at 3l March 2025, ifshare prices increase/decrease by 5% with all othervatiables (includingtax rates)
being held constant, the net revaluation net differences ofthe financial assets and financial liabilities of
the Co,npany would have increased/decreased by \1,1D154,726 million and VND7,367 million,
respectively ( l/l/2025: by \'IID124,263 million and VND6,570 million),
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(€) Fair valu€

Fair value is the anrounl lor which an asset could be exchangcd. or a liability sellled, between knorvledgeable, rvilling parties in an ann's length transaclion
on the measfirement datc

The fair values offinancial assets and liabilities, together Ni(h the carying arnounts shown irr thc statement offinancial position were as follows:

Categotised aslnancial assets Ltt FWPL
. Financial assets al FVTPL

- Listed shares dnd tldded shares on UPCOM
- Llnlisted sharcs und not y(t rcgisteredrt)r tadi g
- Ullerlting atsets hedge for xorants issued by the

- Governnent bonds

Culegorised as loans and recei,rablesl
. Cash and cash equivalents (i)
r Held{o-maturity inveslments short{erm (i)
. I-oans receiYables nel (i)
. Receivables (i)
r Prepaynents to suppliers - short-term (i)
. Reccivables from services rendered (i)
. Other receivables (i)
. Other currenl assets (i)
. Long-lerm deposits, collaterals and pledges
. Deposils at Settlement Funds
. Other non-current assets

C lus s ifed as awilabl e-for-sal e.li anc ial ai set :
. Investmcnls

3t /3/2025
Carrying amount Fair value

VND VNI)

3 ,8 7 7 ,',733 .9',7 3 .496
).271,677,002, /'95

9,572.I06. /'01

89U,727,111,000
697,757,520.000

t,,{69,950,918.771
r5.208,,148.t I9,1 l6
9,305,947,55 r.rs9

270,825.683.422
8, t25,171,261

6.3 56.529 .69 4

r.055,665.139
32,309.689.086

7,080.962,100
20.000.000,000
15.032.17 t.599

101.400,000.000

I 2025
Carrying amount

VND

3 .t t3 ,619 .262.7 46
2,398,176,3 t 1,015

7,021,736,70 t

708,121,215,000

1 ,536,769,056,282
l1.414,895,656,847
8.572,283,287,280
I .0 t 6,424 ,172.32E

4.708,334,714
J qss )ss 7s1

4,902,400,633
12.308,056.528

7,060,962, r00
20,000,000,000
t5,024,9?3,868

t01.400,000,000

3 ,81',7 .733 .9',7 3 ,496
2,271,677,002.795

9,572.106,701

898,727,311.000
697,757.520,000

r.469,950,9 r8,77 r

15,208,418.1l9,t l6
9.105,947,551,159

270.825 .683 .422
8.r25,173.263
6,156,529,69,1
1,055,665,339

12.309,689,086
(-)
(*)
(-)

Fair value
VND

3 ,1 13 ,619.262.7 46
2,398,176,311 0J5

7,02t,736.70t

708,121,215,004-

1,536,769,056,282
I 1,414,895,656.847
8,572.283,287,280
t.0t6,424.t12.328

4,708.334.7r1
d oss ris r( i
4,902,400.633

32,308,056,528
(*)
(-)
(-)

(-)

t5

(-)
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1n025
Fair value Crrrying amount Feir value

vftD vND VltD

(r84,19s,617,000) (164,2s7,748,000) (164,2s1,74E,000)
Classified as financial liabilities rccognised dt FWPL:
. Covered warrants payables

Cotego sed as liabilities dt amorlised cost'
. Short-term borrowings (i)
. Accounts payable for securities trading activities (i)
. Accounts payable to suppliers (i)
. Accrued expenses (i)
. Other payables (i)

(16,790,r 40,000,000)
(12,t 35,03s,164)

(1 ,383,2't7 ,729)
(23.699,07 | ,8'17)

(1,011,189,657,593)

( 16,790,140,000,000)
(12,135,035,164)

(1 .383,217 ,729')
(23 ,699,07 1 ,877')

(1,0t 1,189,657,593)

(16,403,200,000,000)
(6,7 42,323,633)

(7E,256,90',1,275)
(34.126,7 65,968)

(7,t60,729,772)

(16.403,200,000,000)
(6;7 42,323 ,633)

(7E,256.90'.1,2',75)

(34,126,7 65,968)
(7,160,129,772)

(i)

c)

The fair value ofthese financial assets and financial liabilities are assumed to be equal to their car4/ing amount because these financial assets and financial

liabilities are sho( term,

The Company has not determined fair values of these financial instruments for disclosure in the sepamte financial statements because information about

their mariet irices is not available and there is cunently no guidance on determination offair value using valuation techniques und€r Vietnamese Accounting

Standards o;the Vietnamese Accounting System for enterpiises, The fair values ofthese financial instrumerts may differ Iiom their carrying amounts,

36



ACB Securities Company Limited
Notes to the separate {inancial statements for Quarter I of2025 (continued)

Form B09 - CTCK
(Issued undet Circulat No, 3 31/2 0l6ffi-BTC

dated 27 Dece ber 2016 ofthe Ministry of Finance)

5. Cash and cash equivalents

Volume of
trarsactions

Cash in banks
Cash for clearing and settlement
Cash equivalents

Volume and value of transactions during the year

2025

1,468,569,654,553 375,399,002,79E
t,381,264,218 21 ,356,1'.7 4,966

- 1,140,013,878,518

3|3/2025
VND

Iu2025
VND

1 ,469,950,918,77 I 1 ,536,7 69 ,056,282

6.

a) The Company
Shares 608,115,350
Bonds 251,100,000
Other securities 33,143

b) Itrv$tors/customers
4,703,542,233

20,059

transactions
1'1{D

s,0 1 5,3 36,728,000
3 I ,029, I 1 6,540,000
4,462,5 I 5,850,000

48,105 ,546,725,360
25 | ,933 ,253 ,020

5,030,740,210,000

Volume of
tmnssctions

37,795,243
118,867,100

2,366

3,592,266,526

92,029

2024
Vslue of

transrctiotrs
v]\D

1 ,262,87 4,933,800
12,326,572,135 ,900

297,387,880,000

73,146,t56,655 ,690

7,547,863,630,000

Shares
Bonds
Othersecurities 37,338'176

5,562,848,t23 93,915,189,306,380 3,748,993,264 94,580,855,235,390
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7. Financial assets

(s) tr'in&rcial rs3ets rt FVTPL

3rBno25 lno25
Cott Frir vrlue Colt Frir vrlue
VI{D VND }'IID VND

Listed shsre and 2,356,329,412,729 2,271,677,002,795 2,47'1,t26,190,99'l 2,398'416,311,045
shrr$ tnding on
the Upcom
unlistid shrres 9,571,660,909 9,572,106,701 7,021,290,909 7,021,'136,701

Underlying assets 903,124,206,650 898,127,344,000 696,758,565,055 708,121,215,000

hedge for covered
warrant issued by
the Company
Goeenmen 697 ,7 57 ,520,000 697 ,'1 5'1 ,520,000
bonds

3,967,382,800,288 3,811,733,913,496 3,181,606,046,9613,113,619,262,146
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(b) Held-to-maturityinvestmerts

318D025 1n025
Cost Allowsnce Cost Allowaoce
},I!D VIYD VIYD VIID

Term deposits
at banks 14,989,823,119,116 11,216,270,656,847
Term deposits at banks
Warants 218,625,000,000 218,625,000,000

15,208,44E,ll9,116 I 1,434,895,656,E47

(c) Lorns receivables

3U3n025 1m23
Cort Frh vrlue Cost Prir Yrlu€
VIID VND VND VND

Marsin loans (i) 9,338,133,355,963 9,220,651,376,406 8,556,899,945,896 8,439,423,964,289
Advances to
customeE for
the Focreds
from sellinB
s€curities (i) 85,290,174,953 85,290,t74,953 132,859,322,99t t32,859,322,99t l

9,423,423,530,916 9,305,947,551.,359 8,689,759,26E,8t7 8,572,283,28'.7,280

I
(i) The fair value ofthese loans is considered approximately their carrying amoult b€cause th€se loans l

are short &rm, 
:_
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8. Allowance for diminution in value of financial assets and pledge assets

3u3n02s tnn0ls

tr$ Allowarce fifJ Allowsoce

Allowance for impairment ofmargin loans and advances 117,416,188,907 111,475,9'/9,557 I17,476,188,907 117.4'75.981.607

2025 As at 3113/2025 Allowrnce AlloYance
Recoverable {s at made during

Cost amount Allowrnce lll,'023 theyear
VI\D VI{D VND VI{D VNI)

117,476,188,907 209,350 t1'7,475,979,557 1t7,475,981,.607 (2,050)

2024 As 
^t 

31A12024 Allowrnce Allowaoce
Recovembl€ es at reversed during

Co3t amoutrt Allowance lll,'024 the year
I'I\D VI{D VI'D VND VI\D

t17,476,148,663 278,6t0 17,415,910,053 117,475,88t,'732 28,321
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Notes to the separate linancial statements for Quarter I of2025 (conti[ued)

Form 809 - CTCK
(lssued ndel Ciraiat No, 331/2 6m-BTC

dated 27 Decenber 2016 oJthe Mihistry ofFinance)

9, Receivables

lnterest receivables on bank deposits
Receivables from selling Iisted securities
Interest receivables from the parcnt bank
Dividend receivables - listed shares
Others

10. Short-term prepayment to suppliers

Office rental expenses
Oflice repair and design
Purchase and repair of software information system expense
Others

ll. Receivables from services rendered

Receivables from brokered services
Receivables from consulting activities
Others

195.323,314,562 1lt,687,362,286
260,870,000 842,252,3s4,000

25,113,944,16]. 6,942,518,293
800,000,000 2,081,500,000

50,626,597,679 54,759,480,729

3t3na5
\D{D

1/1D025
VND

272,124,776,402 t,0t7,723,265,308

3 3t202s
VI\D

t ,232,048,233
3,827,238,303
I ,963 ,495,960
2,334,439,000

ulD025
VI\D

1,737,450,000
1,209,172,080
| ,'7 6t ,7 t2,63 4

8,125,t73,263 4,',708,334,',7 t4

31t3t2025
VND

3,992,160,033
1,863,000,000

501,369,661

lt/202s
\OID

3,257 ,318,537
1,189,000,000

508,937,216

6,3s6,s29,694 4,9ss,2s5,753
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12. Short-term prepaid expenses

llBnozs uln025
VND VIYD

4.962.0't1.076 8.917.517.071
8.69s.448.46E 16.400.748.821

5.464.318.234 25.318.265.892

13. Other current assets

Deposit for derivatives trading

14. Investments

3r6n025 r/tn025
VND !'ND

32,309,6E9,086 32,308,056,528

software expenses

Others

3lBn02s utD025
Orvnership Cost Fairvalue Allowancc Cost Fairvalue Allowancrute ;N; \'ND vND vND vND vND

Investment in
a subsidiary
ACB Capital
Managemen
t Company 100% 50,000,000,000 0 50,000,000,000 O ,

lnvestment in
otherentities
Hoa Phal -

A Chau Real )

Esrate Joinr

Stock
Company 10,16% 51,400,000,000 (*) - 51,400,000,000 () 

"

101,400,000,000 101,400,000,000

(*) As at 3l March 2025 and I January 2025, the Company has not determined fair values of these

financial instruments fordisclosure in the separate interim financial statements because information
about their market prices is not available, The fair values ofthese financial instruments may differ
from their carrying amounts,
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ACB Securities Company Limited
Noles to the sep.rate financial stateDents for Quarter I of2025 (continued)

Tangible fixed assets

31 M|rch 2025

Form B09 - CTCK
(Issued undet Circular No, 331/20 I 6/TT-BTC

dated 27 Decehber 2016 ofthe Ministry oJ Finonce)

Building
VI{D

70,322,E93,7 t2

Motor vehicle
VND

4,589,655 ,636
1,897,600,920

Machinery atrd
equipment

VND

2,363 322902

Menagement Othertangible
equipment fixed essets

VND VND
Total
\TI{D

83,856,644,253
3,105,02t,700

s,615,752,859
177,554,074

166,7 48,269,362
5.t80,17 6,694

70.322,893 ,7 t2 2,363322.902 6,48',7,256.5s6 86,96r,665,953 5,793,306,933 171,92E,446,056

Cost

Opening balance
Additions
Transfer fiom constniction in
progress (Note 17)
Disposals

Closing balance

Accumulated depr€cietion

Opening balance
Charge for the year
Disposals

Closing balance

Net book v.lue

Opening balance
Closing balance

41 ,3 1t,983,142
843,227,730

60,694,368,013
4,208,492,621

2,363 ,322,902 3,009,603,025
213,430,613-

3,4t6,494,645 110,795,771,727
303,353,716 5,568,504,679

41,155,210,872 2,363,322,902 3.223.033.637 64,902,860,634 3,719,848,361 116.364,276,406

29,010,9r 0,570
2E.16'7,682,840

r,5E0,052,611
3 ,264,222.9 t9

23 ,t62,27 6,240
22,058,805,319

2,199,258,214 55,952,497,635
2,073,458,572 55,564,169,650
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ACB Securities Company Limited
Notes to the separate fiDancial statements for Quarter I of2025 (continued)

Tangible fixed

3l March 2024

assets (continued)

Form B09 - CTCK
(Issued tnder Circular No, 331/2016/TT-BTC

dated 27 December 2016 ofthe Ministry ofFinahce)

Building
\,1{D

62,445 ,7)4,395

Mrchinery rnd
equipmeDt

IT{D

2,403 ,625,802

(40.302.900)

Motor vehicle
VI\ID

4,589,655,636

Menegement
equipment

\.NI)

81,724,850,130
30s,076,860

(2,167,751.4s1\

Other tstrgible
lixed ass€tj

VI\D

4,352,397,773
t70,197,005

Totsl
l{\tD

155 ,5t6,263 ,736
475,813,865

(2,208,056,357)

62,445,734,395 2.363,322,902 4,589,655 ,636 79,E62,t73.533 4,523 ,194,778 153,184,081 ,244

Cost

opening balance
Transfer from construction in
progress (Note 17)

Additions
Disposals

Closing balance

Accumulsted deprcciation

Opening balance
Charge for the year
Disposals

Closingbalance

Net book vrlue

opening balance
Closing balance

38,7 43 ,s83,099
624,457,344_

41 ,089,413 ,85',7

3,944,04',7,101
(2,167,753,457)

93,236,228,968
4,905,016,512

(2,208,0s6,357)

2,403 ,625,802

(40,302,900)

2.407 ,533 ,7 45
150,517,320

2,592,012,465
185 ,994,',t 47_

39,368,040,443 2.161,122,902 2,558,051,065 48,865,767,501 2,778,007.2t2 95,933,189,123

23 ,702,151 ,296
23,077 ,693 ,952

2,182,121 ,891
2,031 ,604,57 1

34,635 ,3',7 6,273
30,996,406.O32

1,760,3E5,30E 62,280,034,'76E
1.745,187,566 57,450,892,121

Included in tangible fixed assets were assets costing VND29,269 million which were fully depreciated as at 3l March 2025, but which are still in use (1/1/2025:
\4,1D29.230 million),
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ACB Securities Company Limited
Notes to the separate linancial statemenh for for Quart€r 1 of2025 (continued)

16. Intangible fxed assets

31 March 2025

Co3t

Opening balance
Additions
Transfer fiom construction in progess (Note I 7)

Closing balance

AccuDulated deprccirtiotr

Opening balance
Charge for the year

Closing balance

Net bookYslue

Opening balance
Closing balance

Form 809 - CTCK
(lssued tmder Circular No, 334/2U6m-BTC

dated 27 Dece ber 2016ofthe Ministry oJ Finance)

Softwue Others Total
VND VI\D l'lYD

79,159,698,611 674,000,000 79,833,698,611

79,159,698,6tI 674,000,000 79,833,698,61I

53,308,849,229
| ,7 58.7 19.682

662,9 1 0,3E6 53,97 1,7 59,6 | 5

11,089,614 1,769,809,296

55,067,568,9 674,000,000 55,741,568,91t

25,850,849,382
24,092,129,7 00

11,089,614 25,861,93E,996
- 24,092,L29,100

)

t
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ACB Securities Compaoy Limited
Notes to the separate financial statements for Qusrter I of2025 (contilued)

16, Intangible lixed assets (continued)

31 March 2024

Cost

Opening balance
Additions
'lmnsfer from construction in progress (Note l7)

ClosiDg balance

Accumulated depreciation

Opening balancc
Chargc for the year

Closing balance

Net book value

Opening balance
Closing balance

Opening balance
Additions during the year
Transfer to prepaid expenses
Transfer to intangible fixed assets (Note 16)

Transfer to tangible fixed assets (Note 15)

Closing balance

Form 809-CTCK
(Iss ed tnder Circular No, 334/2016m-BTC

dated 27 December 2016 oJthe Mnistry ofFinatce)

Softwarc Others Totrl
VIII) VND VI{D

65,142,730,61t 674,000,000 65,816,730,611
144,000,000 - 144,000,000

65,286,730,61t 674,000,000 65,960,730,611

48,995,450,169
1,046,825,804

504,243,722 49,499,693,891
39,666,666 1,086,492,470

50.042,275,9',73 541,910,388 50,586,186,361

16,147,280,442 169,756,278 16,317,036,'120
1s,244,454,638 130,089,6r2 1s,3',7 4,s44,2s0

Included in intangible fixed assets were assets costing VND45,504 million which were fully amortised
as at 31 March 2025, but which are still in use ( l/12025: VND45,028 million),

17. Construction in progress

2025 2024
VND VNI)

1,014,000,000 6,965,640,000
- 22,268,657,344
- ('1,009,370,021)

- (7,817,159,3t7\
- (13,333,768,000)

1,014,000,000 1,014,000,000

Construction in progress balance represents the cost of repairing fixed assets that has notbeen installed,

1
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18. Deposits at Settlement Funds and derivatives Trading Clesring Fund

(a) Deposit at Settlement Futrds

According to Decision No, 45/QD-VSD dated 22 May 2014 issued by the VSDC, the Company is
required to deposit an initial amount ofVNDl2o million at the VSDC and an annual contribution of
0,01% ofthe tolal value of brokered securities, which are listed and registered for transactions in the
Stock Exchanges, inthe previous year with the maximum ofannual contribution of\r1\ID2,5OO million
to Settlement Funds,

Movements ofdeposits at Seftlement Funds during the year were as follows:

Opening balance
Interest incurred
Interest received

Closing balance

2025
\,I\D

20,000,000,000
| .201 .280.12s

(t ,201 ,280,125\

20,000,000,000
989,446,523

(9E9,446,523)

2024
vf{D

20,000,000,000 20,000,000,000 A
//o/

ffi(rl

\

(b) Other non-current assets

According to Decision No, 97/QD-VSD dated 23 March 2017 issued by the VSDC on regulations on
management and use ofclearing fund for derivative securities activities, the Company is responsible
for contributing to Clearing Fund in cash or securities, The minimum contribution rate in cash is E0%
ofthe total value ofassets contributed to Clearing Fund, The initial minimum contribution is Vl,lD10
billion for direct clearing members, VNDI5 billion for general clearing members, As at 31 March 2025
and 1 January 2025, the Company has fully paid the minimum contdbution,
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19. Short-term borrowings
The borro$r'ings are made for the purpose of supplementing working capital for the Company's business activities, Movements of sholt-term borrowings during the
year were as follows:

Joint Slock Commercial B k for Inveshent and Development of

vietnam Joinl Stock Commercial Bank for Industry and Tmde
Prosperity And Gro*th Commercial Joinl Stock Bank
Vietnam Inlemational Commercial Joint Stock Bant
Joinl St@k Commercial Bank for foreign Trade ofvietnan
lndovim Bek Ltd,
Woori Bank viehm Limited
Orient Commercial Joint Stock Bank
Vietnam Prosperity Joint Stock Commercial Bdk
Viebain Commercial Joht Stock Expon Import Bank
Viet Capital Commercial.Joint Stock Bank
Vi€ham Bank for Agricultu.e and Rual Dev€lopment
Vietnam Technological and Commercial.,oi Stock Bank
MilitaF/ Commercial Joint Stock Bank
An Binh Commercial Joint Slock Bank
Calhay United Bank
Public Bank VietNam
MB Shinsei Financ€ Limited Liability Company

Interest rate
%olyear

3 .8Yo-5 .5o/'
4.40/G5 .20/o

4.7./c5 .00/o

5 .7r/e6.ao/'
4.@/o4.3yo
4.5-5.8/o

3.90/04.O3%
6.10/.

5.80/c6.2n/o
4.40/E5.Oo/o

6.000/0

3.50/04.5"/r
6.5"/o

5.30/c6.1/r
5 .2o/e5.5"/t

s8%
4.7v.

B!h..e at l/1,2025
VND

5,647,200,000,000
639,000,000,000
600,000,000,000

1 ,000,000,000,000
I ,129.500.000.000

632,500,000,000
492,000,000,000
t00,000,000,000
600,000,000,000

2,985,000,000,000
250,000,000,000
996,000,000,000
200,000,000,000
s00,000,000,000
132,000,000,000
200,000,000,000

60,000,000,000
240,000,000,000

Re.eipts
VND

6,090,000,000,000
450,000,000,000
600,000,000,000
200,000,000,000

1,677,000,000,000
1,065,000,000,000

600.000.000,000
2,540,000,000,000

490,800,000,000

1,220,000,000,00;
400,000,000,000
203,M0,000,000

Paymenh
VND

(6,045,200,000,000)
(639,0000,000,000)
(600,000,000,000)
(960,000,00o,000)
(290,00o,ooo,ooo)

(t,065,000,000,000)

000.000.000.000)
(600,000,000,000)

(2,700,000,000.000)
(250,000,000,000)
(490,500,000,000)
(200,000,000,000)
(770,000,000,000)

(200,000,000,000)

(240,000,00o,000;

Brlanc€ rt 3l/03/202s
VND

J,692,000,000,000
450,000,000,000
600,000,000,000
240,000,000,000

2,5 16,500,000,000
632,500,000,000

492,000,000,000

600.000.000.000
2,S25,000,000,000

996,300.000,000

950,000,000,00;
532,000,000,000
203,840,000.000

60,000,000,000

r 6,403,200,000,000 16,790.140,000.00015,536,640,000,000 (15,149,700,000,000)
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(r s s ue d und e r c i rc u t ar Nxj ft rH ;ff ;#
datecl 27 Decenber 2016 oJ the Ministry of Finance)

20. Accounts payable for securities trading activities

Payable to Securities Exchanges and Depository Cenlres
Covered warrants payable (.)

3!3n025 U1/2025
vttD vI{D

12,13s,03s,t64 6,742,323,633
1E4,195,617,000 164,257,7 48,000

196,330,652,1 64 171,000,071,633

(*) As at 3l March 2025, the number ofcovered warrants issued by the Company were as follows:

3t/3/2025
Allow€d to

issue Circulat€d Circulsted

1 1,997,900
10,300,100
9,927,500
9,EE1,500

71,238,300

1nn025

Code

cFPT2404
CTCB2403
CMBB24O2
cMwc2401
Khl{c

t2,000,000
12,000,000
| 1,000,000
10,000,000

160,000,000

11,860,600
9,009,000
4,307,500
9,939,300

106,674,500

Allowed to
issue

12,000,000
12,000,000
I 1,000,000
10,000,000

160,000,000

205,000,000 141,790,900 205,000,000 I13,345,300

21. Accounts payable to suppliers

Payable for buying other financial assets
Other suppliers

31/3t2025
VNI)

urn02s
\T{D

- 74,808,027,000
1,383,277,729 3,448,880,27s

t,383,277 ;t29 78.256,907.27s
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22. Taxes and other receivables or payables to State Treasury
2O25 ulnozs lncurrcd P.id Net-olf T.r refund 3[BD02S

VND VI{D VND VND VND VND
Receiv.bl€ Pryrblc Receivrbl. Pry.blc

Corporale incom€
tax 33,014,429,628 34,998,595,453 (33,014429,628) - 34,998,595,453
Personar income tax - 3,460,814,670 1,540,934,401 (12,846,809,686) 1,845,060,615
InvestoB' income
tax 2t,686,010,958 30,704,053,712 (39,163,559,496) - 13,226,sos,234
value added tax - 347,995,030 167,263,020 (18l,9ll,011)(201,233,116) 132,113,E57
oth€r taxes - 977,74,$1 3,864,005,276 (3,176,610,144) - 1,065,156,963

- s9,487.012,'717 ',l',l,214,8s1,922 (88,983,320,571) (201,233,176) - 1,845,060,615 49.422,371,sO1

2024 llll2024 ltrcurlcd P.id Net-ofi TiI r€futrd 3llBDAA
VND VND }ND VND VND VNI)

Rccciviblc Payrblc Rcc€iv.ble P.yrblc

Corporarc income tax - 18,474,at1,267 11,312,9@,323 i1t,474,Et1,267) - 51,312,9@,323
Personal income tax - 3,489,738,281 9,941,571,291 {14,629,845,093) - -1,198,529,521
rnvestors' income tax - 14,092,040,967 13,009,306,226 140,790,848,264) - 16,310,498,929
value added tax - 268,335,132 11t,800,909 (234,143,1 t l) (126,280,821) 19,712,109
other taxes - 981,452,930 8,512,820,251 (2,?96,630,880) - 6,691,642,301

- 37,306,44E,571 112,888,414,000 (76,926,34E,615)(126,280,t21) -t,198,529,521 74,340,762,662
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23. Accrued expenses

lnterest expenses
Others

19,156,922,849 2E,222,644,109
4,s42,149,02E 5,904,121,a59

3tBn02s
\AID

ttn025
\tD

24. Contributedcapital
The Company's authorised and contributed equity capital were as follow:

3t/3/2025
Authorired rnd

conlributed capital

VND

Asia Commercial Joint Stock Bank 10,000,000,000,000

23,699,07 1,877 34,126,765,968

y1n025
Authorised and

contributed capital

100%

VND YO

7,000,000,000,000 100%

--1

I)l
ul
G

!
lMovements in contributed charter capital during the year were as follows:

Opening balance
Contributed capital by cash from Asia Commercial
Joint Stock Bank

Closing balance 10,000,000,000,000 7,000,000,000,000

The dircct parent company and the ultimate parent company, Asia Commercial Joint Stock Bank,
were established in Vietnam,

2025
\TTD

7,000,000,000,000

3,000,000,000,000

2024
\nID

4,000,000,000,000

3,000,000.000.000
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ACB Securities Company Limited
Notes to the separote linancial strteme ts for for euarter I of 2025 (continued)

Form B09 - CTCK
(Issued uhder Citculat No, 334/2016iT1-8rc

dated 27 Decembet 2016 ofthe Ministry oJ Finance)

Off-balance sheet items the separate statement offinancial position

Valuable paper custodied (Quantity)

Shares
Bonds

(b) Listed/registered linancial assets at VSDC of the Company

3t/312025 1n025

3,850,094 3,850,094
200,000 200,000

4,050,094 4,050,094

3U3n025
VI{D

l .205.485 .640.000
487 .770.520 .000

ulnuS
1}.D

I ,264,085,260,000
781,698,520,000

Freely traded financial assets
Financial assets waiting for seftlement

(c) The Company's finalcial assets in transit

Shares

Warranties

1.693.256.160.000 2,045,783,780,000

(

i
31t3t202s

VND
l/u2025

VNI)

9,586,000,000 23,623,000,000
13,608,570,000 10,194,180,000

23,194,570,000 33,817,180,000



ACB Securities Company Limifed
Notes to the separate linancial statements for for Quarter I of2025 (codtinued)

Form B09 - CTCK
(Issued under Circular No, 3 34/2U 6M-BTC

dated 27 Decenber 2016 ofthe Ministry of Finahce)

26, Revenue from operating activities

(a) Gains(losses) from sales offinatrcial assets at FVTPL

2025

Shares
Bonds
ETF fund certificates
Certificates of deposit

Gains from selling underlying securities

Gains of matured warants issued by other organisations

Net gains ftom aading derivatives - future contracts
Gains fiom selling - Valuable papers
Losses wheo buying back warrants issued by the Company
Gains from matured covered warrants issued by the
Company

Quantity Proceeds
VITD

74,561,250 2,t 1s,00 7 ,57 0,000
121,010,000 r 4,E16,348,950,000

Weighted average
cost at the end of
the trxding day

V]YD

2,064,7 54,408,613
14,E17,247,810,OO0

Gains(losses) crins(losses)
fmm sales of from sales of

securities in the securities in the
current year prioryear

VND \}ID

50,253,16 1,327 1 t'7,026.623,E3t
(898,860,000) (2,037,42s,000)

300,000

49,354,301,327 4,989,496,E31

(5S7,6?0,000)

| ,603,42',1 .200
(t2,645,234,144)

(76E,2t8,7 47)

(571,0s0,000j

(35,167,r 8E,000)
535,086,500

3 6,95 6,605,63 6 7 9.7 86 _3 17.33 I
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(b)

ACB Securities Comp.ny Limited
Notes to the sep&r&te finucial statemetrts for Quaiter I of2025 (continued)

tr'ord B09 - CTCK
(Issued mder Circulor No, 331/2016m-BTC

dated 27 Decenber 2016 oJ the Ministry of Finance)

Revenue from operating activities (continued)

C.ins(losses) from revdurtion of financial assets and covered warrants payables at FVTPL

2025 Fairvalue/ Revaluation Revaluation gain
differences

during the ye|r
VND

(5 ,302,s29,982)-

(16,359,s r2,595)

3,967,382,800,288 3,817,133.973,496 (89,648,826,792) (67.986.1 84,21 s) (2t.662.042.577 )

Cosl es at market price rs at dilfereDcs .s 9t
3t8n025 3t/3t2025 3U3n025

VI{D VND VNI)

(84,652,409,934')
445,792

(4.996,862,650\

Rcvaluatiotr
dilfererces ,s et

utn025
vt{D

(79,349,879,952\
445,792

| 1 ,362,649,945

Financial assets rccognised et FVTPL
Listed sharss and Eaded shares on LPCOM
Unlisted shares and umegistered for trading
Underlying assets hedge for covered

Goremment bonds

Covered wrrrrntJ

2.356329,412,729 2.27 1.6'.77.002,795
9,571,660,909 9,572,106,701

903,724,206,650 898,727,344,000
697,'757,520,000 697,757.s20,000

Cost as at
3u3/2025

vt{D

216,309,916,194

F.irvrlue/
mrrket pric€ es at

3tBD025
!,IID

184,195,617,000

Revaluation
difi€retrcer as at

31t3t2025
lND

32.1 | 4.299.t94

Revalurtiol1
dilfererces rs at

Uy2025
VIID

22,235 ,4t9,050

Revrluetion grin
differences

during the yeer
\/I\aD

9,E7E,680,144
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26.

(b)

ACB Securities Comprny Limited
Noles to the separate finencial statements for Quarter I of2025 (continued)

Cost as rt
3113D024

\TID

FinaDcial rssets recognised rt FVAPL
Listed shares aDd traded shares on UPCOM 575,112,4A,586
Unlisted shares and unregister€d for tmding 7,770,909
Underlying asset hedge for covered warrants E68,737,943,517
Government bonds E24,574,790,900

Form B09 - CTCK
(Issued under Circukt No. 3 34/2 U 6m-BTC

dated 27 December 2016 of the Ministry oJ Finance)

Revenue from operating activities (continued)

Gains(losses) from revaluation offinancial assets and covered warrants payables at FVTPL (continued)

2024
Fair value/

market price as at
3u3t2024

VND

497 ,637 ,641 ,395
8,216,701

9t9,236,135,7 50
824,57 4,790,900

Revalualion Reveluation
differences as at differences as et

3|312024 UlnL2l
VI\D vi\D

Revrluation
geins/(losses)
differences

during th€ year
YND

(77,474,821,r91) (1r6,080,294,865) 38,60s,473,674
445,7s2 445,792

50,498,t92,233_ (14,t20,353,424)_ 64,61E,545,657

2,268,432,967,912 2,24t,456,?84,746 (26,976,183,t66) (130,200,202,497\ 103,224,019,331

Covered wrrrrnts

Cost as at
3t/3/2024

VND

137,496,r 85,E00

Fair vslue/
market price as rt

3lBn024
VIID

147 ,243 ,209,000

Revaluation
differences as at

3|3t2024
VIYD

(9,747,023,200)

Reviluetion
differences ,-q ,t

utno24
VND

65,479,831,900

Revalurtion gains
differences

during the year
VI\'D

(7 s,226,85s,100)
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ACB Securities Company Limited
Notes to the separate linrncial statements for euarter I of2025 (continued)

Form 809-CTCK
(lsrued under Circular No, 334/2016m-8rc

dated 27 December 2016 ofthe Ministry of Finance)

26. Revenue from operating activities (continued)
(c) Dividend, interest income from financial assets at FVTPL, hetd to maturity investrnents, loans and

receivables

8,481,878,215
7,307,598,2t 5

1.t 71.280.000
169,822,607 ,21 \
206,480,341,806
202,0t4,857,810

1,646,307,630
2,8t9,176,338

2024

5 ,737 ,369,86s
1,38t,369,865

4,356,000,000
92,549,189,634

t25 ,511 ,341 ,284
123,029,015,564

1,387,921,307
I, t00,101.413

2025
\TND

From financial assets at FVTPL
. Inco e lrom teru deposits. Dividends atd intercsts arisingfromfnotcial assets

AI FWPL
From held to maturity investments
From loans and receivables
. Inco lelrom matgirl loans
. Income from advance se^tices
. Income from matgin loans extension

(d) Revenue other than income from linancial assets

Revenue liom securities brokerage
Revenue from securities custody
Revenue from financial advisory services
Other operating income

384,784.827.234 223,803.900.783

I

I

2024
vtaD

2025
vfrD

66,891,394,628
2,272,860,212
1.253,636,364

309,143,408

101,844,063,396
2,37 8,7 67 ,291

70,000,000
181,361,302

'70,'727,034.612 104,480,197,989
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ACB Securities Company Limited
Notes to the separate linancial statemerts for Quart€r 1 of2025 (cotrtiuued)

Form B09- CTCK
(lssued under Circular No, 331/2016m-BTC

dated 27 December 2016 ofthe Ministy olFinance)

Allowance expenses for loans receivables and borrowings costs of loans

Allowance(reversed) made for diminution in value of
financial assets and collaterals (Note 8)
Interest expenses
Others

(2,050)
\77,822,s90,158

3E6,986,573

28,321
67,994,3t7,822

l4,9El

2024
vr{D

2025
VND

2024
VND

t't 8,209,57 4,681 6't ,994,361 ,124

28. Expenses for securities brokerage

Employee costs
Securities brokerage fees
Outside services
Depreciation and amortisation of fixed assets

Others

29. General and administration expenses

Salary expenses
Outside services
Depreciation and amortisation offixed assets

Non-deductible value added tax
OITice stationery expenses
Others

73.27 I ,27 5,21 1 73,736,t84,052

2025
\,ftD

23,443 ,t40,830
t9,243 ,086,7 62
17 ,573 ,7 59,469
5,215,954,158
7 ,795 ,333,992

34,099,388,167
20,596,940,042

E,t 5 t,9t 1,E55

4,2t6,646,853
6.6't t.297 .t35

!
l

''

2025
VND

2024
\,I\D

13,343,906,6t 6
7 ,7 62,221 ,7 64
1 ,617 ,7 49 ,580
t,664,253 ,702

592,503,215
1,572,3t4,447

28,732,57 8,',798

9 ,356,279,524
| ,956,673,348
1,075,965,556

874,975,363
2,385,451 ,328

26,553 ,019,38444,381 ,923,917
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ACB Securities Company Limited
Notes to th€ separate linancial strtements for Quarter I of2025 (continued)

30. Corporate income tax expenses

(a) Recognised in the statemeDt of income

Current t{x expense
Current year

Form B09 - CTCK
(Istied under Circulat No, 334/2016m-BTC

dated 27 December 2016 oflhe Ministry of Finance)

34,998,595,453 5 t .3 t2.909,323

34,998,595,453 5 | ,3 t2,909,323

34,998,595,453 51,312,909,323

2024
VNI)

2025
VNI)

(b)

Deferred ta! benefit
Origination and reversal of temporary differences

Income tax expense

Reconciliation of effective lax rate

Accounting profit before t&x

Tax at the Company's tax mte
Non-taxable income
Non-deductible expenses

176,138,587,497 260,826,657,1 l0

2025
VNI)

2024
VND

35,227 ,7 t7 ,499
(234,t56,000)

5,733,954

52,165 ,33 t ,422
(E71,200,000)

1E,777,901_

34,998,595,453 51,3\2,909,323

(c) Applicable tax rrtes

The Company's income tax rate is 20ol0, The income tax computation is subjected to the review and
approval oflhe tax authorities,

*J
58



31.

ACB Securities Company Limited
Notes to the separale linatrcial slatements for Quarter I of2025 (continued)

Form B09 - CTCK
(Issued under Circ lar No, 331/2016D-BTC

dated 27 Decembet 20l6 ofthe Mnistry ol Fihafice)

Significant transactions with related parti€s
The Company had the following principal transactions with related parties during the year as follows:

2024
VND

2025
VND

Asia Comm€rcial Joirt Stock Ba[k
Contributed capital received
lnterest income from bank deposits
Brokerage revenue
Rental revenue
Office rental, utilities paid
Other costs

ACB Capit8l M|regemerl Compatry Limited
Securities depository revenue
Brokerage revenue

Interest receivables from bank deposits
Contributed capital

ACB Capitsl Managemert Company Limited
Investment in a subsidiarv

3.000.000.000.000
24,054,8E2,819

138,228,009

i5,736,8E9

3,0000,000,000,000
12,954,06E,97 5

2t3,290,406

370,510
3,299,035

1t,022,644

459,459

ACBS had the following significant balances with related parties at the end ofthe annual accounting
period:

31t3/2025
\DID

Asia Commerciel Joinf Stock Bxnk
Demand deposit at the Bank 67,186,579,239
Bank deposits with original terms of less than 12 months 1,773,409,655,520
Bank deposits with originalterms not exceeding 3 months

25,t13,944,16t
10,000,0000,000

utn025
VNI)

108,430,163,106
| ,52t ,021 ,797 ,897

390,013,878,518
6,942,518,293

7,000,0000,000

3lt3/2025
VIID

t/t/2025
VND

50,000,000,000 50,000,000,000
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32.

ACB Securities Company Limited
Notes to the seprr&te fitrancirl statemetrts for Quarter I of2025 (co[tinued)

I'orm 809 - CTCK
Ossued under Circular No, 334/20bm-8rc

dated 27 December 2016 ofthe Ministry of Finance)

Commitments

Lease Commilmenls

The futule minimum lease payments under non-cancellable operating leases were as follows:

3u3t2025
\TID

|1D025
VND

33.

Within one vear
Within two to five vears

Ms, Pham Thi Sanh
General Accountant

14,761,582,596 15,260,393,504
26,913,109,359 30,495,254,058

,N
General Director

41,674,69t,955 45,7 55 ,647 ,562

Post balance sheet event

On 2l March 2025, the State Securities Commission of Vietnam issued Olficial Letter No.
426/UBCK-QLKD regarding the receipt ofthe registration dossier for the increase ofthe Company's
charter capital to VND I 1,000,000,000,000. On 26 March 2025, the Company received
vND1,000,000,000,000 in capital contributions liom the parent bank. On 4 April 2025, the state
Securities Commission of Vietnam issued the Adjustment License for the Establishment and

operation License No. o7/GPDC-UBCK with a charter capital of Vl\D I 1,000,000,000,000

l8 April 2025

Prepared by:

',|

--1-/',

C hieJ Accountont

7,_o - c r .\

//,; / couc rv\
/-/rn,icr n iu u,t ut lcx(rvc xroriH

&k ace
_iffs)
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ACBS
Na, )ll.tl tw -rtcbt . ),

Ho ChiMinh CitY, APrillS' 2a25

Is, 'State Se.urities Commission;

- Vietnam Exchange;

Ho ChiMinh CitY Stock Exchange; and

_ Hanoi Stock Exchange.

Re: ExpLanation Ior the luctuatian exceeding rc% in proft a\er lax in the separute finantial

statements Jot Auarter 7t 2o2 5 ('a\ 2o2i") comporcd to Auarter \ 2o2 4 ("a1 
' 20241'

ACB Securities Company Limited ("ACBS") hereby Provides the explanation for fluctuation exceedinq 10% in

the profit aftertax in the separate financial statements for 01, 2025 comPared to O1' 2o24' as follows:

Finan€ialStatements lndicator O1,2025
(s)=G)'(4)

(68)

(1)

Separate Financial Statements

(2)

Net Profit After Tax

__ 91- (4)

209

Primary reason5 forthe varian.e:

Tota operating revenue increased byVND r12 brl oncornparedtothesameperodofol'2o24'driven
primarijy by a VND 85 blllion rise in investrnent rn'ome' Addtronally, rnterest rncome from loansqrew bv

vNo e, tition, *h le t".urities brokerage and custodyfees decreased by VND 34 billion;

Operating expenses increased by VND 199 billion year_over-year;

General and administraiive etpenses increased by VND 17 billion; and

- Corporate rncome tax expenses decreased by VND 16 billion'

As a result ofthe above factors, ACBS recorded a VND 68 billion decrease in net Profit aftertax in 01' 2025

compared tothe same Period of 01, 2024.

This report is submitted forthe consideration ofthe relevant authorities'

Sincere y,

Rec o e,nts:

. As listed abave; ahd

- AtchNed by the Adnhistrotion and a.couating DePonnents

,ro*!-

$f,i*g,blhd^
TBng 3, Tda nht LAman Lurury s6117 Nguyan Dlnh Chi€u, Phudng V6ThiSdu, Qu6n l, TP. Hd ChiMinh
T. (84-28) 7300 7000 - F.{84-28)730037s1, DVKH 1900 ss5 s33
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