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1soo  Thitruong chirng khoan My két phién cudi tuan 27/06 tiép tuc tang nhe,
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VN-Index

1.371,44

+5,77 (0,42%)
KLGD: 778,44 triéucp
GTGD: 19.059 ty déng

HNX-Index

227,81

+0,11 (0,05%)
KLGD: 73,35 triéu cp
GTGD: 1.257  tydéng

THONG KE PHAI SINH

VN30F2506 TO T-1

Gia 1.460,00 1.448,80
Thay d8i 11,2 -1,40

Do lach -15,89 -14,77
Hop dong m&  44.897 47.696

THI TRUONG NU'O'C NGOAI

Index Gia % (+/-)
Dow Jones 43.819,27 +1,00%
S&P 500 6.173,07 +0,52%
Nasdaq 20.273,46 +0,52%
Shanghai 3.424,23 -0,70%
Nikkei 225 40.150,79 +1,43%
? Ve ~ ’
TY GIA/HANG HOA
Index Gia % (+/-)
Brent QOil 66,80 +0,16%
WTI 65,52 +0,43%
Vang 3.287,6 -1,80%
USD Index 97,25 -0,10%
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v@i S&P 500 1ap dinh méi va tdng 23% so vdi mirc ddy thang 4/2025, nho
ky vong vao théa thuan thuong mai, loi nhudn doanh nghiép tich cuc va
trién vong |3i suat gidm. Tin hiéu ha nhiét cing thang thwong mai ciing gitp
xu hudng thj truong tich cyc. Trong khi d6, gid dau giam 12% trong tuan —
murc gidam sau nhat trong hai nam.

Tin hiéu ha nhiét cing thing thuwong mai hd tro tam ly thj trwong. Két
thac tuan, tam diém thj truong don vé dién bién thuong mai trwdc thém
cac méc thoi han quan trong. Tuy nhién, cdng thang thwong mai véi Trung
Qudc ha nhiét khi hai bén dat thoa thudn mai vé xuat khau dat hiém va My
rat lai mot s6 bién phap déi phd. Chinh quyén MY ciling tuyén bd sé rat
thué “tra diia” (“revenge tax”) theo Muc 899 sau khi duwoc G7 ing ho mién
trir cho doanh nghiép M¥.

Lam phat 16i tang nhe, cliing cd quan diém than trong cha FED. Lam phat
PCE c6t 16i thang 5/2025 tdng 0,2% so vdi thang trwdc, cao hon ky vong va
nang murc tdng svck 1én 2,7%, cing ¢ quan diém than trong cta FED. Du
lam phét & mirc thap nhat 4 ndm, FED nang dy bao CPI 2025 1én 3,1% do
rui ro thué quan day gid hang hda tang tam thoi. Tuln téi, thi trwong sé
don sy chd y vao dir liéu viéc lam.

Dy luit thué cta Trump gip tr& ngai tai Thwong vién. Linh dao phe da
s& Thuwong vién John Thune (Cong hoa — South Dakota) dang nd luc dat
muc tiéu thong qua du ludt thué — chi tiéu trudc ngay 4/7 theo yéu cau cua
Téng thdng Trump. Tuy nhién, éng chi dwoc phép mat t8i da mot phiéu
néu Thugng nghi st Rand Paul (Céng hoa — Kentucky) va Thugng nghi st
Thom Tillis (Cédng hoa — North Carolina) ti€p tuc phan dadi vi lo ngai vé chi
phi va cat gidm an sinh.

Qudc hdi chinh thirc luit hdéa Nghi quyét 42, g& vrd'ng xtr ly no’ xau. Ngay
27/6, Qudc hoi thdng qua Luat sira d6i, b6 sung mot s6 diéu cta Luat Céc
TCTD, chinh thirc luat héa ba ndi dung quan trong tir Nghj quyét 42/2017
vé xt ly ng xau. Theo dd, ngan hang dugc thu gil tai san bao dam theo
thda thuan; tai san chi bi ké bién trong truong hop dic biét; vat chirng cé
thé hoan trd néu khéng anh hudng té tung.. Viéc luat hoa gilp tang hiéu
qua x{ Iy ng xau, giam chi phi thu hdi ng, qua d6 hd tro ha l3i suat cho vay.
K&t tuan, VN-Index vugt nhe vung khing cy 1.370 diém sau nhiéu phién
rung lac, ghi nhan budc tién tich cwc du thanh khodn suy gidm, phan anh
tdm ly than trong. Dong tién tiép tuc tip trung & nhém Vingroup (VIC,
VHM), trong khi MSN b3t ngd thu hat lwc mua manh cudi tuan, cho thay
tin hiéu phan hda. Néu giit virng vung 1.360-1.370 diém, VN-Index c6 thé
huwéng tdi méc 1.400 diém trong thoi gian tdi.
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KHUYEN CAO

Xac Nhan Cla Chuyén Vién Phén Tich

Chung t6i,cac tac gid cla ban bao cdo phan tich nay, xac nhan réng (1)
cac quan diém duwoc trinh bay trong ban bo cdo phan tich nay 13 cla
ching téi (2) ching t6i khéng nhan duoc bat ky khodn thu nhap nao,
tryc ti€p hodc gian tiép, tir cac khuyé&n nghi hodc quan diém duoc trinh
bay do.

Cong Bd Thong Tin Quan Trong

ACBS va cac t8 chirc cé lién quan clia ACBS (sau day goi chung 13 ACBS)
d3 c6 hodc sé tién hanh cac giao dich theo gidy phép kinh doanh cla
ACBS vdi cac cong ty duoc trinh bay trong ban bao cdo phan tich nay.
Danh muc d4u tu trén tai khoan ty doanh chirng khodn clia ACBS ciing
c6 thé cé chirng khoan do céc cong ty ndy phét hanh. Vi vy nha dau tu
nén lwu y rang ACBS c6 thé cé xung dot loi ich & bat ky thoi diém nao.
ACBS phat hanh nhiéu loai bdo cdo phan tich,bao gém nhung khéng gidi
han & phan tich co ban, phan tich c6 phiéu, phan tich dinh lvgng hoac
phan tich xu hudng thi truong.Cac khuyén nghi trén moi loai bdo cdo
phan tich cé thé khac nhau,nguyén nhan xuat phat tir sy khac biét vé
thoi han dau tu, phuong phap phan tich dp dung va cac nguyén nhan
khac.

Tuyén B& Mién Trach Nhiém

Ban bao cdo phan tich nay chi nhdm muc dich cung cp thong tin, ACBS
khéng cung cdp bat ky bdo dam rd rang hay ngu y nao va khoéng chiu
trach nhiém vé su phu hop cla cac théng tin chira dung trong bao céo
cho mét muc dich sl dung cu thé. ACBS s& khéng xem nhitng ngudi nhan
bdo cdo,khdng nhan truc tiép tir ACBS, 13 khach hang cia ACBS.Gia
chirng khoan dugec trinh bay trong két luan cha bdo cdo (néu cd) chi
mang tinh tham kh30.ACBS khéng dé nghi hodc khuyén khich nha dau
tu ti€n hanh mua hodc ban bat ky chirng khodn nao dya trén bao cdo
nay. ACBS, cac t8 chirc lién quan cla ACBS, ban quan ly, d6i tac hoic
nhan vién clia ACBS s& khdng chiju trach nhiém cho bat ky (a) cac thiét
hai truc tiép, gian tiép; hoac (b) cac khoan tén that do mat Igi nhuan,
doanh thu, co’ hdi kinh doanh hodc cac khoan tén that khac, ké ca khi
ACBS da duwo'c théng bao vé kha ning xay ra thiét hai hodc tdn that dé,
phat sinh tir viéc sir dung ban bao cdo phan tich nay hodc théng tin
trong dé. Ngoai cac thong tin lién quan dén ACBS,cac théng tin khac
trong ban bao cdo nay duoc thu thap tir cdc ngudn ma ACBS cho rang
dang tin cay, tuy nhién ACBS khéng b3o dadm tinh day da va chinh xac
clia cac thdng tin d6, Cac quan diém trong bdo cdo cé thé bj thay d&i bat
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ky lic nao va ACBS khong c6 nghia vy cap nhat cac thong tin va quan
diém d3 bj thay d6i d6 cho nha dau tw da nhan bédo céo nay.

Ban bao cdo c¢6 chira dwng cac gia dinh,quan diém cha chuyén vién
phan tich, tac gid ciia bdo cdo, ACBS khong chiu trach nhiém cho bat ky
sai sot nao cda ho phat sinh trong qua trinh 13p béo cdo,dwa ra cac gia
dinh, quan diém.Trong twong lai, ACBS c6 thé sé& phat hanh cac ban
béo cao c6 théng tin mau thuin hoidc tham chi ¢é ndi dung két luan di
nguoc lai hoan toan véi ban bao cdo nay.Cac khuyén nghi trong ban
bdo cdo nay hoan toan 13 cla riéng chuyén vién phan tich,cac khuyén
nghi d6 khéng dugc dua ra dua trén cac lgi ich cla bat ky ¢4 nhan té
chirc nao, ké ca lgi ich ctia ACBS.Ban bao cdo nay khéng nham dua ra
céc 16 khuyén dau tuw cu thé,cling nhu khdng xem xét dén tinh hinh va
diéu kién tai chinh cla bat ky nha dau tu nao, nhitng ngudi nhan ban
bédo cdo nay. Vi vay cac chirng khoan dugc trinh bay trong ban bao céo
c6 thé khong phu hop véi nha dau tu. ACBS khuyén nghi rang nha dau
tu nén tu thuc hién danh gid doc 1ap va tham khdo thém y kién chuyén
gia khi ti€n hanh dau tu. Gid tri va thu nh3p dem lai tir cdc khodn dau tw
c6 thé thay d6i hang ngay tuy theo thay d8i clia nén kinh t& va thi trudng
chirng khodn. Céc két luan trong bao cdo khdng nham tién dodn thuc t&
do d6 nd cb thé khac xa so v&i thue té, két qua dau tu cla qua khir khong
bdo ddm cho két qua d3u tu cha twong lai.

Ban bao cdo nay c6 thé khéong duwoc phat hanh rong rii trén phwong
tién thong tin dai ching hay dwoc sir dung, trich din béi cac phwong
tién thong tin dai chiing ma khong ¢ sw déng y trwéc bang van ban
clia ACBS. Viéc str dung khéng c6 sw dong y ciia ACBS s& bi xem la bat
ho'p phéap va ca nhan,td chirc vi pham c6 nghia vu bdi thwérng moi thiét
hai, t8n that (néu c6) da gy ra cho ACBS tir sy vi pham dé.

Trong truwdng hop qudc gia cla nha dau tu nghiém cadm viéc phan phai
hodc nhan cac bdo cdo phan tich nhu thé nay thi nha dau tw can hiy ban
bdo cdo nay ngay 1ap tlrc, néu khoéng nha dau tu s& hoan toan tu chiu
trach nhiém.

ACBS khéng cung cap dich vu tuv van thué va khéng ndi dung nao trong
ban bao cdo nay duoc xem nhu cé ndi dung tuw van thué. Do d6 khi lién
quan dén van dé thué, nha dau tw can tham khao y ki€n cla chuyén gia
dya trén tinh hinh va diéu kién tai chinh cu thé clia nha dau tu.

Ban bao cdo nay cb thé chira dung cac duong din dén trang web cla
bén thi ba, ACBS khéng chiju trach nhiém d8i v&i ndi dung trén cac trang
web nay. Viéc dua dwong dan chi nham muc dich tao sw thuan tién cho
nha dau tu trong viéc tra ciru théng tin; do d6 nha dau tv hoan toan
chiu céc rui ro khi truy cap céac trang web nay.

© Copyright ACBS (2025).Moi quyén sé hiru tri tué va quyén tac gia la
clia ACBS va/hoéc chuyén vién phan tich,Ban bdo cdo phan tich nay
khdéng dwoc phép sao chép,toan bd hodc mdt phan, khi chuwa cé svw
dong y bang vin ban cia ACBS.
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