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VN-Index

1.635,26

+0,81 (0,05%)
KLGD: 852,93 triéucp
GTGD: 23.376 tydbng

HNX-Index

273,01

-1,22  (-0,44%)
KLGD: 69,20 triéucp
GTGD: 1.448  tydéng

THONG KE PHAI SINH
4111FA000 T0 T-1
Gia 1.812,10 1.815,10
Thay déi -3 -33,10
Do léch -9,35 -4,50
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THI TRUGNG NUGC NGOAI

ACBS

CAP NHAT THITRUONG

VNINDEX DUNG GAN THAM CHIEU, THI TRUONG THIEU PONG LUC

Két thuc phién giao dich, VNINDEX tang 0,81 diém (+0,05%) déng cla tai
1.635,26 diém. Thanh khodn thj trudng gidm so v&i phién trudc dé véi khéi
lugng giao dich dat 852,93 triéu c8 phiéu, tuong Ung vdi gia tri giao dich dat
23.376 ty déng (-35,03% so vai phién trudc do). Hé s6 dé rong thi trudng cho
thay s6 c8 phiéu tang chiém uu thé so vsi sé c¢8 phiéu gidm vsi 157 ma tang so
V@i 153 ma gidm diém.

Trong phién giao dich 23/9, luc cau tp trung taimét s6 cac ma c8 phiéu nganh
Ngan hang, Ban I ... gitp hé trg da tang diém cho VNINDEX trong sudt phién
giao dich. Theo d6 nhiing ma tang diém co tac déng dén chisd VNINDEX trong
phién bao gém: CTG (+1,42%), VPB (+1,36%), MWG (+1,70%), ... Mat khac,
VHM (-0,80%), FPT (-1,71%), SHB (-2,30%), ... 1a nhiing ma gidm diém né&i bat
trong phién giao dich nay. Nhém nha dau tunudc ngoaibanrong 11,66 ty déng
trén san HOSE. Chi tiét hon, Iyc ban trong phién tap trung vao cac ma FPT,
MSN, KDH, ... & chiéu hudng ngudgc lai, kh6i ngoai mua rong VIX, MWG, SHB,

Trong ngay 23/9, VNINDEX trdi qua mét phién gidng co va két thuc gan
ngudng tham chiéu, phan anh sy ludng Iy cGa dong tién. Thanh khoan tiép tuc
suy gidm, cho thay tdm Iy nha dau tu van than trong va han ché gidi ngan. Luc
céu chu yéu tap trung vao nhém c8 phiéu Ngan hang, trong khi ap luc ban lai
nghiéngvé cdcmavonhédalén nhuVHM va FPT, khién chisd thiéu ddong luc but
pha. Trong ngdn han, viing 1.610 diém dugc ky vong s& dong vai tro hd trg,
giup VNINDEX can bang va c6 co héi hdi phyc. Tuy nhién, xu huéng gidm diém
van dang chiém uu thé, nén nha dau tu can duy tri sy than trong, han ché bat
day khi ty trong cé phiéu trong danh muc dang & muc cao.

Index Gia % (+/-)

Dow Jones  46,381.54 +0.14%
S&P 500 6,693.75 +0.44%
Nasdaq 22,788.98 +0.70%
Shanghai 3,821.83 -0.18%
Nikkei 225 45,493.66 +0.99%
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Index Gia % (+/-)

Brent Qil 66.55 -0.03%
WTI 62.33 +0.08%
Vang 3,811.50 +0.96%
USD Index 96,93 -0.05%
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QUAN PIEM KY THUAT VN-INDEX

VNINDEX - 1D - HSX = 01.634.45 H1.643,59 L1.624,08 C1.63526 +0,81 (+0,05%)
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- Trongtrung han, xu hudng téng bat dau tu phién 9/4/2025 la xu hudng chi phdi.

- Chibao RSI(14): duy tri da gidm tinh tu phién 28/7/2025 dén nay.

- Chibdo MACD (12,26,9) cho tin hiéu ban mdi trong phién 25/8/2025 va duy tri cho dén hién tai.

- Nhinchung, cac chibdo ngan han dang phat tin hiéu dao chiéu dixuéng, trong khixu husng gidm & chibao trung
han da duy tri hon mét thang qua. Do d6, trong thdi gian t&i, VNINDEX nhiéu kha ndng sé& tiép tuc nhip diéu
chinh va Ui vé ving hé trg quanh moc 1.600 diém.
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DPIEM TIN THI TRUGNG

TIN DOANH NGHIEP:

- Thang 8/2025, TCM dat doanh thu 325,3 ty dong va |di sau thué 24,1 ty, 1an lugt gidm 12% va 3% so v&i cling ky, hoan
thanh 55% ké hoach ndm. Ly ké 8 thang, doanh thu 2.485 ty (gidm 1%), |&i sau thué 209 ty (tdng 10%), dat 75% ké
hoach

- Vietnam Airlines I&n k& hoach mua/thué 30 may bay than réng A350-900 hodc B787-9 trj gia hon 10 ty USD giai doan
2028-2032. Trudc d6, hang dugc Chinh pht chap thuan dau tu 50 may bay than hep cung 10 déng co dy phong, téng
vén gan 3,7 ty USD

- VIX dykién hop DPHDCD béat thudng 8/10 dé nang ké hoach Igi nhuan 2025 1én 5.000 ty déng (LNTT), sau khi nlta dau
nam da |3i trudc thué 2,068 ty va sau thué 1,674 ty, vugt 40% ké hoach. C8 phi€u tdng manh, Céng ty déng thd&i chot
vay han muc 4,000 ty tai Techcombank

- Téng CTCP Phat trién Khu cédng nghiép — Sonadezi (UpCOM: SNZ) s& chét danh sach c8 déng ngay 8/10/2025 dé chi
tra c6 tlc ndm 2024 bang tién theo ty I chi trd 13%, tuong ting c8 ddng s& hitu 1 ¢ phiéu nhan 1.300 déng. Thai gian
thanh toan dukién 23/10/2025.

- CTCP Trungtdm Hbéichg Triénlam Viét Nam (UpCOM: VEF) trinh ¢8 ddng viéc tam Ung c8 tlic bdng tién mat ty 16 330%,
tuong Uing 33.000 déng/cé phiéu. Hién tai, Tap doan Vingroup (HOSE: VIC) la cédng ty me dang ndm gilr 83,32% vén
VEFAC.

- Liéndanh HANTAZ2 (gém CTCP Xay dung Coteccons (HOSE: CTD), Téng cdéng ty Xay dung Ha Noi— CTCP (Hancorp),
Cong ty CP K&t cau thép ATAD) vlia trang goéi thau s6 7.8 thudc Dy an thanh phan 3 — Cac cong trinh thiét yéu trong
Cang HKQT Long Thanh giai doan |, v&i gia trung thau 3.379 ty dong.

TIN VIMO VA THI TRUONG:
- TP.HCM dang xay dyng ké& hoach trién khai déng loat 9 tuyén Metro trong giai doan 2026 - 2035. Thanh phé dat muc
tiéu dén ndm 2035 s& hoan thién 355 km dudng sat d6 thj. Theo tinh toan so b, tdng muic dau tu 9 tuyén Metro khoang
44 ty USD. Ngudn vén sé& dugc huy déng ti ngén sach nha nuéc, vén ODA va hgp tac cdng —- tu (PPP), dong thdi khai
thac gia trj gia tdng ti dat theo mé hinh TOD.

Phong Phan Tich ACBS www.acbs.com.vn 3
Tel: (+84) (8) 7300 7000 Bloomberg: ACBS <GO>



http://www.acbs.com.vn/

Chatty

Ngay 23/09/2025

ACBS

THONG KE THI TRUGNG

Giao dich théa thuan

Top 5 Giao dich dot bién

M3 Gia GTG(': ;'\‘,‘;’fl;;‘“é“ Mi  Gid  KLGDI(CP) % ting/giam
VPB 29.900 876,35 SHB 17.000 154.336.306 -2,30%
EIB 25.200 529,29 VPB 29.900 57.343.832 1,36%
VIX 36.900 425,88 VIX 36.900 35.947.286 2,07%
GEX 52.800 425,29 EIB 25.200 29.055.304 0,80%
GEE 108.600 380,20 HPG 28.650 27.927.714 0,88%

Top 5 ma tang anh huéng VN-INDEX

Top 5 ma gidam anh huéng VN-INDEX

M3 Gia &?;:S % anh hudng M3 Gié I,Zfa‘:‘")' :r:::
CTG 50.000 1,42% 0,05% VHM 98.700 -0,80% -0,05%
VPB 29.900 1,36% 0,05% FPT 98.000 -1,71% -0,04%
MWG 77.800 1,70% 0,03% SHB 17.000 -2,30% -0,03%
HPG 28.650 0,88% 0,03% GEX 52.800 -3,65% -0,02%
VCB 62.200 0,32% 0,02% VJC 133.000 -1,85% -0,02%

Top 5 Nudc ngoai mua

Gia tri muarong

(ty VND)
VIX 36.900 249,68
MWG 77.800 149,32
SHB 17.000 134,99
VPB 29.900 76,70
TPB 19.200 74,35
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Top 5 Nudc ngoai ban

Gia

Gia tribanrong

(ty VND)
FPT 98.000 -562,64
MSN 81.900 -81,93
KDH 33.400 -46,21
GEX 52.800 -35,71
VRE 28.300 -30,90
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KHUYEN CAO
Xac Nhan Caa Chuyén Vién Phan Tich

Chung tdi,cac tac gia cla ban bao cdo phan tich nay, xac nhan réng
(1) cac quan diém dugc trinh bay trong ban bao cdo phan tich nay la
ctia chung tdi (2) ching tbi khdng nhan dugc bat ky khoan thu nhap
nao, truc tiép hodc gian tiép, tu cac khuyén nghj hodc quan diém
dudgc trinh bay do.

Céng B6 Théng Tin Quan Trong

ACBS va céc t8 chuc ¢6 lién quan clia ACBS (sau day goi chung la
ACBS) da c6 hodc sé tién hanh cac giao dich theo gidy phép kinh
doanh ctia ACBS véi cac ¢béng ty dugc trinh bay trong ban bao cao
phan tich nay. Danh muc dau tu trén tai khoan ty doanh chiing khoan
clia ACBS ciing c6 thé c6 chiing khoan do céc céng ty nay phat hanh.
Vivay nha dau tu nén luuy ring ACBS c6 thé cé xung dét Igi ich & bat
ky thd&i diém nao.

ACBS phat hanh nhiéu loai bdo cao phan tich,bao gém nhung khéng
gidi han & phan tich cg ban, phan tich ¢8 phiéu, phan tich dinh lugng
hodc phan tich xu hudng thi trudng.Cac khuyén nghjtrén méiloai bao
c&o phan tich c6 thé khac nhau,nguyén nhan xuét phat tirsyukhac biét
vé thdi han diu tu, phuong phap phan tich ap dung va cac nguyén
nhéan khac.

Tuyén Bé Mién Trach Nhiém

Ban bao cado phan tich nay chi nhdm muc dich cung cép théng tin,
ACBS khéng cung cap bat ky bdo ddm rd rang hay ngu y nao va khéng
chju tradch nhiém vé sy phi hgp clia cac thdng tin chlra dung trong
bao cdo cho mét muyc dich sitdung cu thé. ACBS s& khédng xem nhiing
ngudi nhan bao cao,khdng nhan tryc ti€p tir ACBS, la khach hang cla
ACBS.Gia chuling khoan dugc trinh bay trong két luan cla bao cao
(néu cb) chi mang tinh tham khdo.ACBS khéng dé nghj hodc khuyén
khich nha dau tu tién hanh mua hodc ban bat ky chiing khoan nao dya
trén bao cao nay. ACBS, cac té chuic lién quan cta ACBS, ban quan
ly, d6i tac hodc nhan vién cia ACBS sé khdng chiu trach nhiém cho
bat ky (a) cac thiét hai truc tiép, gian tiép; hodc (b) cac khoan tén
that do mét Igi nhuén, doanh thu, co hdi kinh doanh hoéc cac khoan
tén that khac, ké ca khi ACBS da dudc thong bao vé kha ning xay
ra thiét hai hodc tn that do, phat sinh tu viéc st dung ban bao cao
phan tich nay hoac théng tin trong dé. Ngoai cac thong tinlién quan
dén ACBS,cac théng tin khac trong ban bao céo nay dugc thu thap tu
cac nguén ma ACBS cho rang dang tin cdy, tuy nhién ACBS khéng
bédo ddm tinh day di va chinh xac clia cac théng tin d6, Cac quan diém
trong bao cdo c6 thé bj thay déi bat ky luc nao va ACBS khéng co
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nghia vu cap nhéat cac théng tin va quan diém da bj thay déi d6 cho
nha dau tu da nhan bao cdo nay.

Ban bao cao cé chia dung cac gia dinh,quan diém cda chuyén vién
phén tich, tac giad cta bao cao, ACBS khdng chiu trach nhiém cho
bat ky sai s6t nao ctia ho phat sinh trong qua trinh Iap bao cao,dua
ra cac gia dinh, quan diém.Trong tuong lai, ACBS cé thé sé phat
hanh cac ban bao cao c6 thdng tin mau thudn hoic tham chi cé ndi
dung két ludn di ngugc lai hoan toan véi ban bao cado nay.Cac
khuyén nghj trong ban bao cdo nay hoan toan Ia cla riéng chuyén
vién phan tich,cac khuyén nghj dé khéng dugc dua ra dya trén cac Igi
ich chia bat ky ca nhan té chiic nao, ké calgiich cia ACBS.Ban bao céo
nay khéng nhdm dua ra cac 1&i khuyén dau tu cu thé,cling nhu khdng
xem xét dén tinh hinh va diéu kién tai chinh cia bat ky nha dau tu nao,
nhiing ngudi nhan ban bao cao nay. Vi vay cac ching khoan dugc
trinh bay trong ban bao céo cé thé khdng phu hgp véi nha dau tu.
ACBS khuyén nghi réng nha diu tu nén tu thuc hién danh gia déc lap
va tham khao thém y kién chuyén gia khi tié€n hanh dau tu. Gia tri va
thu nhap dem lai tir cac khodn dau tu co thé thay di hang ngay tuy
theo thay d8i clia nén kinh té va thi trudng chiing khoan. Cac két luan
trong bao c&o khéng nhdm tién doan thyc té do d6 né cé thé khac xa
so vé&ithyc té, két qua dau tu clia qua khirkhéng bdo ddm cho két qua
dau tu chia tuong lai.

Ban bao cao nay c6 thé khéng dugc phat hanh réng rai trén phuong
tién thong tin dai ching hay dugc st dung, trich ddn béi cac phuong
tién théng tin dai chiing ma khdng ¢6 sudéngy trudc bing van ban
cda ACBS. Viéc st dung khdng c6 su ddng y cia ACBS sé bi xem Ia
bat hgp phap va ca nhan,td chiic vi pham ¢é nghia vu bdi thudng
moi thiét hai, tén that (néu c6) da gay ra cho ACBS tu su vi pham
do.

Trong trudng hgp quéc gia clia nha dau tu nghiém cdm viéc phan
phéi hodc nhan cac bao cao phan tich nhu thé nay thi nha dau tu can
hiy ban bao cao nay ngay lap tuc, néu khdng nha dau tu sé hoan toan
tu chiu trach nhiém.

ACBS khéng cung c8p dich vu tu van thué va khdng ndi dung nao
trong ban bao cao ndy dugc xem nhu cé ndi dung tu van thué. Do dé
khi lién quan dén van dé thué, nha dau tu cdn tham khdo y kién cta
chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé ctianha dau
tu.

Ban bao cao nay c6 thé chlta dung cac dudng din dén trang web cla
bén thur ba, ACBS khéng chju trach nhiém déi véi ndi dung trén cac
trang web nay. Viéc dua dudng dan chi nhdm muc dich tao sy thuén
tién cho nha dau tu trong viéc tra cliu thdng tin; do d6 nha dau tu
hoan toan chiju cac rui ro khi truy cap cac trang web nay.

© Copyright ACBS (2025).Moi quyén sé hiiu tri tué va quyén tac
gia la ciia ACBS va/hoéc chuyén vién phan tich,Ban bao cao phan
tich nay khéng dugc phép sao chép,toan bd hodc mét phan, khi
chua c6 sy dong y bing vian ban cia ACBS.
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