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TONG QUAN

Ngay 10/11/2025, FTSE Russell céng bd van ban cau héi thuéng gap vé viéc phan loai
thi trudng Viét Nam tir thi trudng can bién (Frontier) sang thi trudng méinéi thi cap
(Emerging). Mdt sé thong tin can luu y nhu sau:

1. Thai gian va qua trinh thuc hién:

Viét Nam sé& c6 thé chinh thic dugc ndng hang vao ky danh gia thang 9 nam 2026, theo
do Viét Nam sé chinh thuc loai khdi ré chi sé thi trudng can bién va dugc thém vao ré
chi sé thj trudng méi ndi thu cap. Thdéng bao chi tiét sé dugc FTSE céng bd sau ngay
21/08/2026

Qua trinh thuc hién cuda viéc loai tri Viét Nam khdi ré can bién sé thyc hién 1 Ian vao
thang 09/2026. Qua trinh thém thj trudng Viét Nam vao ré thj trudng thi cdp méi néi
sé thuc hién qua nhiéu giai doan, chi tiét sé dugc cdng bé sau ky danh gia tam thai vao
thang 03/2026. Trong ky danh gia nay, thj trudng Viét Nam sé dugc xem xét danh gia
tién d6 cai thién kha nang tiép can vdi cac t8 chic méi gii chiing khoan toan cau, day 1a
yéu td quan trong ddm bao cac quy ETF cé thé mo phdng ré chi sé hiéu qua.

2.R& chi sé va cé phiéu lién quan:
R& chi sé lién quan can theo dai, khi Viét Nam dugc nang hang

Bang 1 R8 chi s lién quan

Chisé Thay ddi Ty trong du phéng
FTSE All-World Thém vao 0,02%

FTSE Emerging All Cap Thém vao 0,34%

FTSE Emerging Thém vao 0,22%

FTSE Global All Cap Thém vao 0,04%

FTSE Frontier Loaira 0%

Nguén: FTSE Russell

Danh sach tham khao cac c8 phi€u dat tiéu chi vao ré FTSE Global All Cap Index, dua
trén két qué kinh doanh tinh dén hét ngay 31/12/2024.

Danh sach chinh thic s& dugc FTSE cong bé trong ky danh gia vao thang 09/2026

Bang 2 Danh sach cé phiéu lién quan

Ma Tén céng ty San Nhém vén héa
HPG Hoa Phat HOSE Lén
VCB Vietcombank HOSE Lén
VIC VinGroup HOSE Lén
VHM Vinhomes HOSE Lén
MSN Tap doan Masan HOSE Vua
SAB SABECO HOSE Vua
VNM VINAMILK HOSE Vua
DXG Dia 6¢ D4t Xanh HOSE Nho
DIG DIC Corp HOSE Nho
DGC Hoéa chat Buc Giang HOSE Nhd
FRT Ban|é FPT HOSE Nho
KDH Nha Khang Dién HOSE Nho
KDC Tap doan KIDO HOSE Nho
KBC TCT D6 thij Kinh Béc HOSE Nho
DPM Téng Cdng ty Phan bon va Hoa chat dau khi HOSE Nho
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PDR BDS Phat bat HOSE Nho
STB Sacombank HOSE Nho
SHB SHB HOSE Nhé
SSI Chuing khoan SSI HOSE Nho
HUT Tasco- CTCP HNX Nho
VCI Chung khoan Vietcap HOSE Nho
VvJC Vietjet Air HOSE Nhé
GEX Tap doan Gelex HOSE Nho
EIB Eximbank HOSE Nhé
PLX Petrolimex HOSE Nho
VRE Vincom Retail HOSE Nho
VIX Chuing khoan VIX HOSE Nhéd
VND Chuing khoan VNDIRECT HOSE Nhé

Nguén: FTSE Russell

DUBAO DONG TIEN CAC QUY THUDONG

Sau khi thj truong Viét Nam chinh thic dugc nang hang, cac quy ETF mo phdng theo
nhiing chi s6 dugc dé cap trong Bdng 1, sé& phan b danh muc vao thj trudng Viét Nam
Vi ty trong tuong ung.

Trong dé, quy co6 tai san rong I6n nhat tinh dén ngay 10/11/2025 la quy Vanguard FTSE
Emerging Markets, mé phong chi sé FTSE Emerging All Cap vdi tai san rong ghi nhan
105,5 ty USD; theo d6 vai 0,34% ty trong, du kién quy ndy sé phan b8 khodng 358,5
triéu USD vao thjtrudng Viét Nam.

Nhu vay, sau khi két qua nang hang co hiéu lyc, dong vén tir cac quy ETF dau tu vao thj
trudng Viét Nam theo chung téi udc tinh ghi nhan thém khoadng 435,4 triéu USD.

Bang 3 Cac quy ETF sé& dau tu vao Viét Nam

Tén quy Chi 58 mé phéng Téng _tf‘zi sdnréng Ti trgrlg thi D‘bng_vAGn udc tir,l: dau tu
(triéu USD) trudng Viét Nam  vao Viét Nam (triéu USD)

Vanguard FTSE Emerging Markets FTSE Emerging All Cap 105.453 0,34% 358,5
Vanguard FTSE All-World ex-US FTSE AllWorld ex US 52.408 0,05%" 26,2
Vanguard FTSE All-World UCITS FTSE AllWorld 29.293 0,02% 59
Schwab Emerging Markets Equity FTSE Emerging 11.576 0,22% 25,5
?Ilra;g:j)r el IRl AN E FTSE Emerging 3.170 0,22% 7,0
Invesco FTSE All-World UCITS E FTSE All World 2.326 0,02% 0,5
Vanguard FTSE Emerging Markets FTSE Emerging All Cap 2.290 0,34% 7.8
(Canada)
Vanguard FTSE Emerging Markets FTSE Emerging All Cap 1.080 0,34% 3,7
(Australia)
Smart Emerging Markets ETF FTSE Emerging All Cap 129 0,34% 437,2 (nghin USD)
Franklin FTSE Emerging Markets FTSE Emerging 12 0,22% 26,7 (nghin USD)
Franklin FTSE Emerging ex China FTSE Emerging Ex China 3 0,33%"" 9,4 (nghin USD)
::‘é?:f FTSE All-World Fundo de FTSE Global All Cap 1 0,04% 0,4 (nghin USD)

Nguén: Bloomberg, ACBS Téng hop

Ty trong duoc tinh toan lai sau khi tru'ty trong cda thj truong My (US) trong ré ¢ phiéu FTSE All World
“trong dugc tinh todn lai sau khi tra'ty trong cda thi truong Trung Quéc (China) trong ré cé phiéu FTSE Emerging
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Phan Viét Hung
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Trudng phong khéi khach hang dinh ché
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(+84 28) 7300 7000 (x1083)
huongctk@acbs.com.vn

groupis@acbs.com.vn

Gb GDKHbC

Nguyén Tran Nhu Huynh
(+8428) 7300 6879 (x1088)
huynhntn@acbs.com.vn

Nang hang thi truong

Chi nhanh Ha Noi

Ngay 14/11/2025

10, Phan Chu Trinh Q.Hoan Kiém, Ha N&i

Tel: (+84 24) 3942 9395
Fax: (+84 24) 3942 9407

Giam déc phan tich nganh
Hang tiéu dung, Cong nghé
Luong Thj Kim Chi

(+84 28) 7300 7000 (x1042)
chiltk@acbs.com.vn

CVPT -Xay dung

Po Tién Pat
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V6 Phu Hitu
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KHUYEN CAO
Nguyén Tac Khuyén Nghi

MUA :t6ng Igi nhuén tu cé phiéu (bao gém suat sinh Igi c8 tic) trong 12 thang téi du bao sé tir 20% tré lén.
KHA QUAN :t6ng Igi nhuan tur cé phiéu (bao gém suat sinh Igi cé tuc) trong 12 thang téi du bdo sé tir 10% dén 20%.
TRUNG LAP :t8ng Igi nhuén tur cé phiéu (bao gém suéat sinh Igi cé tuc) trong 12 thang téi du bdo sé tir-10% dén 10%.
KEM KHA QUAN :t8ng lgi nhuan i ¢ phiéu (bao gém suét sinh Igi c8 tuc) trong 12 thang t&i du bao sé tir -10% dén -20%.
BAN : t8ng Igi nhuén tu c8 phiéu (bao gém suat sinh Igi c8 tic) trong 12 thang téi du bao sé ti -20% tré xuéng.

Xac Nhan Cua Chuyén Vién Phan Tich

Chung téi,cac tac gia clia bdn bao cao phan tich nay, xac nhan rang (1) cac quan diém dugc trinh bay trong ban bao cao phan tich nay la cda
chuing t6i (2) ching téi khéng nhan dugc bat ky khodn thu nhap nao, truc tiép hodc gian tiép, tir cac khuyén nghi hodc quan diém dugc trinh
bay do.

Cdng B6 Théng Tin Quan Trong

ACBS va céac t8 chuic cé lién quan clia ACBS (sau day goi chung la ACBS) da cé hodc sé tién hanh cac giao dich theo gidy phép kinh doanh cla
ACBS vdi cac céng ty dugc trinh bay trong ban bao cao phan tich ndy. Danh muc dau tu trén tai khoan tu doanh chimng khoan ctia ACBS ciing
c6 thé cé chiing khodn do cac cong ty nay phat hanh. Vivay nha dau tu nén luu y ring ACBS cé thé c6 xung doét Igi ich & bat ky thai diém nao.
ACBS phat hanh nhiéu loai bdo céo phan tich,bao gém nhung khéng gidi han & phan tich co ban, phan tich ¢ phiéu, phan tich dinh lugng hoac
phan tich xu huéng thj trudng.Cac khuyén nghi trén méi loai bao cao phan tich c6 thé khac nhau,nguyén nhan xuét phat tu sy khac biét vé
thai han dau tu, phuong phap phan tich ap dung va cac nguyén nhan khac.

Tuyén B6 Mién Trach Nhiém

Ban bao cao phan tich nay chi nham muc dich cung cép théng tin, ACBS khéng cung cap bat ky bdo dam ré rang hay ngu y ndo va khéng chju
trach nhiém vé su phu hgp clia cac théng tin chita dung trong bao cao cho mét muc dich st dung cu thé. ACBS sé& khédng xem nhiing ngudi
nhan bao cao,khéng nhan tryc tiép tir ACBS, la khach hang ctia ACBS.Gia chimng khoan dugc trinh bay trong két luén ctia bao cao (néu co) chi
mang tinh tham khao. ACBS khéng dé nghj hodc khuyén khich nha dau tu tién hanh mua hodc ban bat ky chiing khoan nao dua trén bao cao
nay. ACBS, cac t8 chiic lién quan ctia ACBS, ban quan ly, ddi tac hodc nhan vién ctia ACBS sé& khang chiu trach nhiém cho bat ky (a) cac
thiét hai truc tiép, gian tiép; hodc (b) cac khoan tén that do mat Igi nhuan, doanh thu, co hdi kinh doanh hoidc cac khoan tén that khac, ké
ca khi ACBS da dugc thong bao vé kha ning xay ra thiét hai hodc tén that dé, phat sinh ti viéc st dung ban bao cao phan tich nay hoic
théng tin trong dé. Ngoai cac théng tin lién quan dén ACBS,cac théng tin khac trong ban bao cdo nay dugc thu thap ti cac nguén ma ACBS
cho réng dang tin cay, tuy nhién ACBS khéng bao d&m tinh ddy dud va chinh xac cla cac théng tin d6, Cac quan diém trong bao céo cé thé bj
thay déi bat ky luc nao va ACBS khdng c6 nghia vu cap nhat cac théng tin va quan diém da bj thay déi d6 cho nha dau tu da nhan bao cao nay.
Ban bao cao c6 chila dung cac gia dinh,quan diém ciia chuyén vién phan tich, tac gia ctia bao cao, ACBS khdng chiu trach nhiém cho bat
ky sai sét nao ctia ho phat sinh trong qua trinh lap bao cao,dua ra cac gia dinh, quan diém.Trong tuong lai, ACBS cé thé sé& phat hanh cac
ban bao cao cé théng tin mau thudn hodc tham chi cé ndi dung két luan di ngugc lai hoan toan véi ban bao cao nay.Cac khuyén nghi trong
ban bao cdo nay hoan toan la clia riéng chuyén vién phan tich,cac khuyén nghi d6 khéng dugc dua ra dya trén cac Igiich clia bat ky ca nhan té
chuic ndo, ké cé Igi ich ctia ACBS.B3an bao céo nay khéng nham dua ra cac I8i khuyén dau tu cu thé,cling nhu khédng xem xét dén tinh hinh va
diéu kién tai chinh clia bat ky nha dau tu nao, nhiing ngudi nhan ban bao cao nay. Vi vay cac chiing khoan dugc trinh bay trong ban bao cao cé
thé khéng phu hgp véi nha dau tu. ACBS khuyén nghi réng nha dau tu nén tu thuc hién danh gia doc 1ap va tham khao thém y kién chuyén gia
khi tién hanh dau tu. Gia tri va thu nhap dem lai tir cdc khodn dau tu co thé thay d8i hang ngay tuy theo thay d8i clia nén kinh té va thj trudng
chuing khoan. Cac két luan trong bao cdo khéng nhdm tién doan thuc té do d6 no c6 thé khac xa so véi thuc té, két qua dau tu clia qua khur
khéng bao dam cho két qua dau tu cha tuong lai.

Ban bao cao nay cé thé khdng dugc phat hanh rong rai trén phuong tién théng tin dai chiing hay dugc st dung, trich dan bdi cac phuong
tién thong tin dai ching ma khéng cé sy déng y trudc biing van ban cia ACBS. Viéc sttdung khdng c6 sudéng y ctia ACBS sébi xem la bat
hgp phap va ca nhan,té chiic vi pham cé nghia vu bdi thudng moi thiét hai, t&n that (néu cé) da gay ra cho ACBS tuf su vi pham do.

Trong trudng hgp quéc gia clia nha dau tu nghiém cam viéc phan phdi hodc nhan cac bao cdo phan tich nhu thé nay thi nha dau tu can hay
ban bao cao nay ngay I3p tuic, néu khédng nha dau tu sé hoan toan tu chju trach nhiém.

ACBS khéng cung cap dich vy tu van thué va khéng ndi dung nao trong ban bao cado nay dugc xem nhu cé ndi dung tu van thué. Do do khi lién
quan dén van dé thué, nha dau tu can tham khao y kién clia chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé cla nha dau tu.

Ban bao cao nay co6 thé chiia dung cac dudng dan dén trang web cutia bén thi ba, ACBS khdng chiju trach nhiém déi vai ndi dung trén cac trang
web nay. Viéc dua dudng dan chi nhdm muc dich tao su thudn tién cho nha dau tu trong viéc tra cliu thdng tin; do d6 nha dau tu hoan toan
chiju cac rui ro khi truy cap cac trang web nay.

© Copyright ACBS (2025).Moi quyén s& hiitu tri tué va quyén tac gia la cia ACBS va/hoac chuyén vién phan tich,Ban bao cao phan tich
nay khéng dugc phép sao chép,toan bd hodc mét phan, khi chua cé su déng y bang van ban cia ACBS.
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