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Khuyén nghi KHA QUAN

HOSE: VPB

Ngéan hang
Gia hién tai (VND) 26,700
Gia muc tiéu (VND) 30.000
Tyléténg gid +12,4%
Suét sinh Igi c8 tuc ky vong 1,9%

Téng ty suat Igi nhuan +14,2%
Dién bién gia ¢ phiéu (%)

YTD 1T 3T 12T

Tuyét déi -6.6 -9.8 -9.1 39.2

Tuongdéi -0.6 1.7 -3.3 10.9

Nguén: Bloomberg
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Cd cau séhitu

Chu tich & lién quan 33,6%
SMBC 15,0%
Phé Chutich 1 &lién quan 7,7%
Phé Chu tich 2 &lién quan 5,6%
Dragon Capital 3,5%
Khac 65,4%
Théng ké 31-03-2026
Ma Bloomberg VPB VN

Thép/Cao 52 tuan (VND) 15,150-38,900

SL luu hanh (triéu cp) 7,934
Vén hoa (ty déng) 212,232
Vén hoa (triéu USD) 8,052
Room kh&i ngoai con lai (%) 5.1
Ty I& cp luu hanh tu do (%) 91.8
KLGD TB 3 thang (cp) 21,724,330
VND/USD 26,357

VNIndex / HNX

1674.35/251.63

VPB - KHA QUAN

31/03/2026

NGAN HANG TMCP VIET NAM THINH VUGNG (VPB)

Chung t6i giam 18,9% gia muc tiéu xuéng 30.000 déng/cp, cht yéu do ha P/E muc
tiéu tur 9,6x xudng 7,0x d€ phdn anh méi trudng l3i suit ting lén va rii ro ng xiu ¢
thé gia tang tré lai, du ting trudng Igi nhuan van tich cuc. Tuy nhién, chiing téi duy
tri khuyén nghi KHA QUAN do gia cp da giam 16,2% k& tir bao cao trudc.

Du bao LNTT nam 2026 tiép tuc ting trudng manh mé. Sau hai ndm lién tiép 2024-25
Igi nhudn phuc héi va tdng trudng manh mé 85% svck va 53% svck, BLD tiép tuc dat muc
tiéu tdng trudng cao vi LNTT dat 41.323 ty dong, tdng 35% svck, cao hon mot chut so
vdi dy bao clia ching téi 3 muc 31,5% svck.

Tang trudng tin dung cao la yéu t8 chinh dan dat ting trudng LNTT nam 2026. Do
nhan tai co cdu GPBank, VPB dugc NHNN cép han muc tédng trudng tin dung Ién téi
35%. DAy 14 Igi thé 18n clia VPB trong béi cdnh NHNN that chat han muc téng truédng
tin dung toan nganh xuéng 15% trong ndm 2026 so v&i muc tang trudng 19% clia nam
ngoai. Cac ngan hang khéng nhan tai co cdu ngan hang yéu kém khac hién chi dugc cap
han muc tang trudng tin dung 11-12%.

NIM dubao tang nhe 5 bps svck 1én 5,93%. Chung téi nhan thay 13i suat huy déng niém
yét cia VPB da tang khodng 1,5 diém % ké ti cudi Q3/25 (du muic tang thuc té cé thé
cao hon khi ap dung cac chuong trinh khuyén mai). Trong khi d6, li suat cho vay nhin
chungtang cao hon 13i suat huy déng, qua doé giup NIM cé thé céithién trongndm 2026.

Chat lugng tai san c6 thé gap ap luc tré lai ké tirnam 2026. Chat lugng tai san clia VPB
da cai thién rd nét ké tir Q3/24, ty 1& ng qua han gidm manh xuéng muc 6,6% ti miic
dinh hon 13%. Tuy nhién, viéc |3i suat cho vay mua nha da tdng manh 3 diém % sé& dan
dén ap lyc tai chinh d6i v&i nhom khach hang vay mua nha. Do d6, chiing tdi du bao ty
I& ng chuyén quéa han sé& tdng tr&lai muic 4% trong ndm 2026, tirmuic 1% ndm 2025. Chi
phi du phong theo dé du bao tang 31% svck.

Nhin chung, ching téi du bao LNTT ndm 2026 van duy tri muc ting trudng cao, dat
40.263 ty déng, ting 31,5% svck. Tuy nhién, méi trudng |3i suat ting manh c6 thé gay
ap luc Ién chat lugng tai san clia nganh ngan hang, trong do, VPB cé lich st nhay cdm
han véi rii ro 1&i sut cao, do cé ty trong clia mang cho vay tiéu dung & bat dong san
kha I6n. Do do, chung téi ha P/E muc tiéu xudng 7,0x — tuong duang muc trung vi lich
st ctia nhém ngén hang c6 quy mé tuong déng. Ngoaira, viéc niém yét CTCK con VPX
udSc tinh dem lai gia tri tai dinh gia tdng thém cho VPB |a 2.174 déng/cp. Theo do, gia
muc tiéu cla ching tbi d8i véi VPB dén cudi ndm 2026 1a 30.700 déng/cp.

Phong Phan Tich ACBS
Tel: (028) 7300 7000 (ext: 1049)

(Don vi: ty déng) 2022 2023 2024 2025 2026F 2027F
Tang trudng tin dung 25.0% 25.6% 18.0% 35.4% 34.4% 34.6%
NIM 8.11% 6.14% 6.39% 5.88% 5.93% 5.95%
Ty I& thu nhap ngoai 13 29.0% 23.3% 21.2% 21.4% 18.7% 17.6%
Tang trudng téng thu nhap 30.5% -13.9% 25.2% 19.9% 29.7% 29.4%
CIR 24.4% 28.0% 23.0% 25.0% 24.1% 23.2%
Chi phi tin dung (%) 5.21% 4.63% 4.26% 3.04% 3.00% 3.10%
LN trudc thué 21,220 10,804 20,013 30,625 40,263 49,722

Tang trudng 47.7%  -49.1% 85.2% 53.0% 31.5% 23.5%
LN thuéc vé c8 ddng 18,168 9,974 15,779 23,990 31,540 38,949
EPS diéu chinh (VND) 2,694 1,257 1,989 3,024 3,975 4,909
BVPS diéu chinh (VND) 14,360 16,969 17,886 21,163 24,638 29,047
ROA 3.1% 1.4% 1.8% 2.2% 2.2% 2.1%
ROE 20.7% 8.6% 11.4% 15.5% 17.4% 18.3%
CAR (Basel 2) 14.9% 17.1% 15.5% 13.0% 11.7% 10.3%
P/E (x) 11.4 20.8 13.1 8.6 6.6 5.3
P/B (x) 2.1 1.5 1.5 1.2 1.1 0.9
C8 tuc mbi cp (VND) = 1,200 1,000 500 500 500
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Tai dinh gia CTCK VPBankS (HOSE: VPX)

VPBankS (HOSE: VPX) la cong ty chiing khoan con do VPB s& hitu 80%, sau khi mua lai
vao dau nam 2022. Muc tiéu chién lugc ctia VPX Ia md rong thi phan, phat trién san
ph&m céng nghé Al, tham gia san giao dich tai sédn s6. VPX hién dang s&hiiu 11% CAEX
— mot trong 05 cdng ty dugc cdp phép tham gia san giao dich tai san ma hoa tai Viét
Nam.

TTCK s6i dong trong nam 2025 giup gia tang ty trong déng gop Igi nhuan cda VPX
trong tap doan, 1én khodng 12% LNTT trong Q4/25.

ty déng Poéng gop ctia VPX trong LNTT ctia VPB
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VPB me va cac cty con khac m VPBS
Nguén: VPB, VPBS

Sau khi IPO thanh céng véi ty |& trén 100%, VPX da chinh thiic niém yét trén san HOSE
vao thang 12/2025.

Tai muc gia 29.550 déng/cp hién tai, von hoa ctia VPX dang 3 muic 55.406 ty déng. Theo
do, gia tri tai dinh gia dem lai cho VPB so vdi gia tri s6 sach la 17.252 ty déng, tuong
duong 2.174 déng/cp.

Uéc tinh ty |é tuong quan vé dinh gia gilta VPX va VPB 1a 2%, tic v&i mbi 10% tang gia
cla c8 phiéu VPX, dinh gia c8 phiéu VPB téng tuong ting 2%.
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Ty lé CIR & muc tét nhat hé théng

Ty Ié CASA duy tri 6n dinh du huy déng ting manh

40%

25%

35%

20%

30%

26.4%

25%

14.4%

15%

20%

10%

15%
10%

5%

*tdel4
G20g
G20e
G201
74914
y20¢
202
201
jxdel4
£20¢
£20¢
€201
[449l4
220¢
[44eT4
2201
1207
120¢
1202
1201
0zov
020¢
0202
0z01
6107
610¢
610¢
6101

5%
0%

0%

rdel4
G20¢
§520¢
G201
24914
y20¢
202
201
jxdel4
£20¢
£20¢
£201
[449)4
220¢
2zoe
[449)8
1207
120¢
120¢
1201
0zov
02d0¢
0202
0z01
610¥
610¢
610¢
6101

Nguén: VPB, ACBS udc tinh

Nguédn: VPB, ACBS
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Ng chuyén qua han dugc kiém soat tét...

VPB - KHA QUAN

31/03/2026
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CHi SO TAI CHiINH CAC NGAN HANG
(Don vi: ty déng)

Mack san  Vonhen LD VOSH o NGl Mems phingxdu (Baseizl  ROA ROE Lo oy
Q4/25 Q4/25  Q4/25 Qa/25 Q4/24
BID  HOSE 287,199 3,330,904 173,611 1.5% 1.3% 99.9% 1.0%  19.5% 9.0% 9.2 17
CTG HOSE 264,464 2,767,699 179,641 1.1% 0.9% 158.8% 1.3% 21.2% 9.5% 7.7 1.5
VCB  HOSE 484,629 2,442,279 224,559 0.6% 0.2%  258.8% 1.6%  16.6%  12.2%  13.8 2.2
MBB  HOSE 207,416 1,615,764 142,023 1.3% 1.0% 93.8% 2.0% 21.6%  11.8% 7.8 15
TCB  HOSE 216,130 1,192,344 179,501 1.1% 05%  128.1% 23% 16.0%  15.4% 85 1.3
VPB  HOSE 207,075 1,260,150 180,276 3.3% 3.4% 55.4% 22% 155%  15.5% 86 1.2
ACB  HOSE 121,996 1,025,850 94,520 1.0% 0.4%  114.3% 1.7% 17.6%  11.8% 7.8 13
STB HOSE 115,375 917,120 59,867 6.4% 1.0% 50.0% 0.7% 10.3% 10.1% 19.4 1.9
SHB  HOSE 70,973 892,571 67,996 2.1% 0.5% 82.4% 1.5% 19.1%  11.9% 59 1.0
HDB  HOSE 126,133 931,101 78,265 2.4% 3.5% 54.8% 2.0%  25.4%  14.0% 7.2 17
LPB HOSE 125,316 605,585 47,192 1.7% 1.0% 74.0% 2.1% 25.2% 13.3% 11.0 2.7
VIB  HOSE 57,528 556,098 46,905 3.0% 2.5% 42.9% 1.4% 16.4%  11.9% 7.9 12
TPB  HOSE 44,246 505,872 46,019 1.3% 1.7% 92.5% 1.6% 185%  13.2% 6.0 1.1
MSB HOSE 35,412 407,674 42,446 2.7% 1.2% 51.6% 1.6% 14.2% 12.4% 6.3 0.8
SSB HOSE 48,081 396,443 40,373 2.1% 0.7% 67.0% 1.5% 146%  12.8% 87 1.2
OCB  HOSE 29,693 322,949 33,925 3.2% 1.8% 56.3% 13% 122%  12.5% 7.4 09
NAB HOSE 22,390 418,333 23,431 2.2% 1.4% 53.4% 1.3% 19.6% 12.7% 5.4 1.0
EB  HOSE 42,843 273,270 26,006 2.9% 1.2% 43.9% 0.4%  45%  12.4% - 17
ABB  UPCoM 20,134 220,495 16,801 0.9% 0.8%  120.4% 1.4% 182%  10.1% 55 1.2
BAB HNX 11,794 195,820 13,309 1.2% 0.3% 107.5% 0.7% 9.5% 11.2% 9.6 0.9
VBB  UPCoM 11,178 196,771 12,432 2.9% 1.1% 47.6% 0.7% 11.5%  11.7% 7.1 09
VAB  HOSE 8,204 140,486 10,137 1.3% 0.0% 91.3% 1.0%  13.7% - 63 08
NVB HNX 20,594 163,615 13,593 8.6% 0.8% 14.8% = = = = 1
BVB  UPCoM 7,523 133,048 7,460 3.0% 1.1% 46.4% 04%  6.1%  11.9% 172 1.0
KLB HOSE 7,490 103,303 8,417 1.9% 1.2% 88.0% 1.9% 24.7% 12.3% 4.0 0.9
PGB UPCoM 8,125 88,882 6,579 2.4% 3.6% 51.3% 0.8% 10.5% 10.0% 10.7 1.2
SGB UPCoM 4,562 35,377 4,194 3.0% 8.6% 36.4% 0.4% 2.9% 14.8% = 1.1
Trung binh 96,537 782,956 65,906 2.4% 1.5% 80.8% 1.3% 15.6% 12.2% 8.7 1.3
Trung vi 44,246 418,333 42,446 2.1% 1.1% 67.0% 1.4% 16.2% 12.2% 7.8 1.2
Nguén: Fiinpro-X, ACBS
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31/03/2026
(Bon vi: ty déng, trirkhi cha thichkhac) 12 '(‘;%'::)“ 26.700 © m(‘;%:‘i:; 30.000 (t;,":g::; 211.836
KET QUA KINH DOANH 2022 2023 2024 2025 2026F 2027F
Thu nhép 13i thuan 41,021 38,175 49,080 58,663 78,717 103,255
Lgi nhuan tudich vy 6,438 7,212 6,126 7,382 8,858 10,630
Lgi nhuén khac 10,338 4,353 7,048 8,609 9,249 11,362
Téng thunhap 57,797 49,739 62,255 74,654 96,823 125,247
Tang trudng (%) 30.5% -13.9% 25.2% 19.9% 29.7% 29.4%
Chi phihoat déng (14,116) (13,941) (14,340) (18,630) (23,288) (29,110)
LN truéc du phong 43,681 35,798 47,915 56,023 73,535 96,137
Chi phiduphong (22,461) (24,994) (27,903) (25,399) (33,273) (46,415)
LN trudc thué 21,220 10,804 20,013 30,625 40,263 49,722
T&ng trudng (%) 47.7% -49.1% 85.2% 53.0% 31.5% 23.5%
LN sau thué (saulgiich CDTS) 18,168 9,974 15,779 23,990 31,540 38,949
EPS diéu chinh (VND) 2,694 1,257 1,989 3,024 3,975 4,909
BANG CAN DOI KE TOAN 2022 2023 2024 2025 2026F 2027F
Dungtin dung (bao gém TPDN) 478,856 601,206 709,180 960,053 1,290,418 1,736,412
T&ng trudng (%) 25.0% 25.6% 18.0% 35.4% 34.4% 34.6%
Tién gui khach hang 303,151 442,368 485,667 628,045 835,299 1,110,948
T&ng trudng (%) 25.4% 45.9% 9.8% 29.3% 33.0% 33.0%
Téng taisan 631,013 817,567 923,848 1,260,150 1,616,052 2,144,573
Vén chii sé hitu 96,838 134,631 141,905 167,903 195,476 230,459
BVPS (VND) 14,360 16,969 17,886 21,163 24,638 29,047
CHisO 2022 2023 2024 2025 2026F 2027F
Ty l& ng x8u (%) 5.7% 5.0% 4.2% 3.3% 3.3% 3.3%
Ty |& bao phti ng xau (%) 54.4% 51.9% 55.9% 54.9% 56.5% 56.7%
NIM (%) 8.1% 6.1% 6.4% 5.9% 5.9% 5.9%
CIR (%) 24% 28% 23% 25% 24% 23%
ROA (%) 3.1% 1.4% 1.8% 2.2% 2.2% 2.1%
ROE (%) 20.7% 8.6% 11.4% 15.5% 17.4% 18.3%
CAR Basel 2 (%) 14.9% 17.1% 15.5% 13.0% 11.7% 10.3%
P/E (x) 11.4 20.8 13.1 8.6 6.6 5.3
P/B (x) 2.1 1.5 1.5 1.2 1.1 0.9
Suét sinh 1gi c8 tuc (%) 0.0% 4.6% 3.8% 1.9% 1.9% 1.9%
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Tru sé chinh Chi nhanh Ha Noi
Tang 3, Toda nha Léman Luxury, 117 Nguyé&n Dinh Chiéu, S6 10 Phan Chu Trinh, Phudng Ctra Nam, Ha Noi
Phudng Xuan Hoa, TP.HCM Tel: (+84 24) 3942 9396

Tel: (+84 28) 7300 7000

PHONG PHAN TiCH & CHIEN LUGC THI TRUGNG

acbs_phantich@acbs.com.vn
trangdm®@acbs.com.vn

KHOI KHACH HANG DINH CHE

Trudng phong khéi khach hang dinh ché Giam déc Xi ly giao dich KHDC

Chu Thij Kim Huong Nguyén Tran Nhu Huynh
(+84 28) 5300 7000 (x1083) (+84 28) 7300 6879 (x1088)

huongctk@acbs.com.vn huynhntn@acbs.com.vn
groupis@acbs.com.vn
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ACBS VP - KHA G e

KHUYEN CAO
Nguyén Tac Khuyén Nghi

MUA :t8ng Igi nhuén tu cé phiéu (bao gém suat sinh Igi cé tuc) trong 12 thang téi du bao sé tir 20% tré lén.
KHA QUAN :t6ng Igi nhuan tur cé phiéu (bao gém suat sinh Igi cé tuc) trong 12 thang téi du bdo sé tir 10% dén 20%.
TRUNG LAP :t8ng lgi nhuan ti ¢é phiéu (bao gém sut sinh Igi ¢ tiic) trong 12 thang t&i du bao sé tir -10% dén 10%.
KEM KHA QUAN :t8ng lgi nhuan ti 8 phiéu (bao gém suét sinh Igi ¢ tuc) trong 12 thang t&i du bao sé tir -10% dén -20%.
BAN : t8ng Igi nhuén tu c8 phiéu (bao gém suat sinh Igi c8 tic) trong 12 thang téi du bao sé ti -20% tré xuéng.

Xac Nhan Caa Chuyén Vién Phan Tich
Chung t6i,cac tac gia clia ban bao cao phan tich nay, xac nhan réng (1) cac quan diém dugc trinh bay trong ban bao céo phan tich nay la cGia ching
t6i (2) chung téi khédng nhan dugc bat ky khodn thu nhap nao, truc tiép hoac gian tiép, ti cac khuyén nghi hodc quan diém dugc trinh bay do.

Cdéng B6 Théng Tin Quan Trong

ACBS va céac t8 churc cé lién quan ctia ACBS (sau day goi chung la ACBS) da c6 hodc sé tién hanh cac giao dich theo gidy phép kinh doanh cla
ACBS vdi cac cdng ty dugc trinh bay trong ban bao cao phan tich nay. Danh muc dau tu trén tai khodn tu doanh chimng khoan ctia ACBS ciing cé
thé co6 chiing khoan do cac cong ty nay phat hanh. Vivay nha dau tu nén luu y rding ACBS cé thé cé xung dét Igi ich & bat ky thai diém nao.

ACBS phat hanh nhiéu loai bdo cdo phan tich,bao gém nhung khéng gidi han & phan tich co ban, phan tich c8 phiéu, phan tich dinh lugng hoac
phan tich xu hudng thj trudng.Céac khuyén nghi trén méi loai bado cao phan tich c6 thé khac nhau,nguyén nhan xuat phat ti sy khac biét vé thai
han dau tu, phuang phap phan tich ap dung va cac nguyén nhan khac.

Tuyén B6 Mién Trach Nhiém

Ban bdo cao phan tich nay chi nham muc dich cung c&p théng tin, ACBS khéng cung cap bat ky bdo dam ré rang hay ngu y nado vakhéng chju trach
nhiém vé sy phu hgp clia cac théng tin chiia dung trong bao cdo cho mét muc dich st dung cu thé. ACBS sé& khéng xem nhiing ngudi nhan bao
cd0,khdng nhan tryc tiép tur ACBS, 1a khach hang clia ACBS.Gia chiing khoan dugc trinh bay trong két luan ctia bao cao (néu co) chi mang tinh
tham khao.ACBS khong dé nghi hoéc khuyén khich nha dau tu tién hanh KHA QUAN hodc ban bat ky chiing khoan nao dya trén bao cao nay.
ACBS, cac té chuc lién quan ctia ACBS, ban quan ly, ddi tac hodc nhan vién cia ACBS sé khdng chiu trach nhiém cho bat ky (a) cac thiét hai
truc tiép, gian tiép; hoic (b) cac khoadn tén that do mat Igi nhuéan, doanh thu, co héi kinh doanh hoic cac khodn tén that khac, ké ca khi ACBS
da dugc thong bao vé kha ning xay ra thiét hai hodc tén that dé, phat sinh tur viéc si dung ban bao cao phan tich nay hoic théng tin trong dé.
Ngoai cac théng tin lién quan dén ACBS,cac thdng tin khac trong ban bao cao nay dugc thu thap tur cac nguén ma ACBS cho réng dang tin cay,
tuy nhién ACBS khéng bdo dadm tinh ddy du va chinh xac clia cac théng tin d6, Cac quan diém trong bao céo cé thé bj thay d8i bat ky luc nao va
ACBS khéng c6 nghia vy cap nhat cac théng tin va quan diém da bj thay d&i d6 cho nha dau tu da nhan bao cao nay.

Ban bao cao cé chiia dung cac gia dinh,quan diém clia chuyén vién phan tich, tac gia ctia bao cao, ACBS khéng chiju trach nhiém cho bat ky sai
sét nao clia ho phat sinh trong qua trinh 1ap bao cao,dua ra cac gia dinh, quan diém.Trong tuong lai, ACBS cé thé sé& phat hanh cac ban bao
cao co thong tin mau thuin hodc tham chi cé ndi dung két luan di ngugc lai hoan toan véi ban bao cao nay.Cac khuyén nghi trong ban bao cao
nay hoan toan la cda riéng chuyén vién phan tich,cac khuyén nghj d6 khéng dugc dua ra dya trén cac Igi ich cia bat ky ca nhan té chic nao, ké ca
Igi ich cia ACBS.Ban bao cao nay khéng nhdm dua ra cac 16i khuyén dau tu cu thé,cling nhu khéng xem xét dén tinh hinh va diéu kién tai chinh cla
bat ky nha dau tu ndo, nhiing ngudi nhan ban bao céo nay. Vivay cac chiing khoan dugc trinh bay trong ban bao céo c6 thé khdng phu hgp véinha
dau tu. ACBS khuyén nghj rang nha dau tu nén tu thuc hién danh gia déc 1ap va tham khdo thém y kién chuyén gia khi tién hanh dau tu. Gia trjva
thu nhap dem lai tur cdc khodn dau tu co thé thay déi hang ngay tuy theo thay di ctia nén kinh té va thij trudng chimng khoan. Cac két luan trong
bdo cdo khéng nham tién doan thyc té do dé né cé thé khac xa so vdi thuc té, két qua dau tu clia qua khirkhédng bdo ddm cho két qua dau tu cla
tuong lai.

Ban bao cao nay c6 thé khong dugc phat hanh rong rai trén phuong tién théng tin dai ching hay dugc st dung, trich dan bdi cac phuong tién
théng tin dai chiing ma khéng c6 su dong y trudc bing vin ban ctia ACBS. Viéc st dung khdng cé su déng y ctia ACBS sé bi xem la bat hgp
phap va ca nhan,t8 chtic vi pham c6 nghia vu béi thuéng moi thiét hai, tén that (néu c6) da gay ra cho ACBS tir su vi pham dé.

Trong trudng hgp quéc gia clia nha dau tu nghiém cadm viéc phan phéi hodc nhan cac bao cdo phan tich nhu thé nay thi nha dau tu can hdy ban
bao cao nay ngay 13p tuc, néu khdng nha dau tu sé& hoan toan tu chju trach nhiém.

ACBS khdng cung cép dich vu tu van thué va khéng ndi dung nao trong ban bao cao nay dugc xem nhu cé ndi dung tu van thué. Do do khi lién
quan dén van dé thué, nha dau tu cdn tham khado y kién ctia chuyén gia dya trén tinh hinh va diéu kién tai chinh cu thé clia nha dau tu.

Ban bao cao nay cé thé chira dung cac dudng dan dén trang web cla bén thi ba, ACBS khéng chju trach nhiém déi vai ndi dung trén cac trang
web nay. Viéc dua dudng dan chi nhdm muc dich tao sy thuén tién cho nha dau tu trong viéc tra cliu théng tin; do dé nha dau tu hoan toan chju
cac ruiro khi truy cap cac trang web nay.

© Copyright ACBS (2026).Moi quyén sé hiiu tri tué va quyén tac gia la ctia ACBS va/hoéc chuyén vién phan tich,Ban bao cao phan tich nay
khéng dugc phép sao chép,toan bé hodc mét phan, khi chua cé su déng y bing vian ban cia ACBS.
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