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S6: .. A, 40/CV-ACBS.26 TP. HCM, ngay 15 thang 06 nam 2026
No:. 409,40/ CV-ACBS.26 HCMC, June 15, 2026

CONG BO THONG TIN BAT THUONG
EXTRAORDINARY INFORMATION DISCLOSURE

Kinh giri/ To: ny ban chirng khoan Nha nwée/ The State Securities Commission of Vietnam;
Sé Giao dich Ching khoan Viét Nam/ Vietnam Exchange;
So Giao dich Chirng khoan Ha N§i/ Hanoi Stock Exchange;
S& Giao dich Chirng khoan TP. H6 Chi Minh/ Hochiminh Stock Exchange.

1. Tén t6 chic: Cong ty TNHH Chitng khodn ACB
Name of organization: ACB Securities Company

- Ma thanh vién/ Broker code: 006

- Dia chi: Tang 3 Toa nha Léman Luxury, sb 117 Nguyén Dinh Chiéu, phudng Xuan Hoa, TP.
HG6 Chi Minh.

Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
HCMC.

- Dién thoai: (028) 7300 7000 Fax: (028) 7300 3751
Telephone: (028) 7300 7000 Fax: (028) 7300 3751

- E-mail: cbtt@acbs.com.vn

2. Noi dung thong tin cong bd/ Contents of disclosure:

Cong ty TNHH Ching khoan ACB (ACBS) céng b6 Théng béo phat hanh va Ban céo bach

ddi voi 06 ching quyén ¢é dam bao nhu sau:

ACB Securities Company (ACBS) would like to announce the Covered Warrant Issuance

Notice and Prospectuses for the offering of 06 covered warrants as follows:

I.  Chung quyén HPG/ACBS/8M/102 Thoi han 8 thang (theo Gidy chimg nhan dang ky
chao ban chimg quyén s6 225/GCN-UBCK ngay 11/6/2026)

Covered Warrant HPG/ACBS/8M/102 Term 8 months (According to the Certificate of
registration of covered warrant offering No. 225/GCN-UBCK dated June 11, 2026)



2. Ching quyén MBB/ACBS/8M/103 Thoi han 8 thing (theo Gidy ching nhén dang ky
chao ban chimg quyén s6 226/GCN-UBCK ngay 11/6/2026)

Covered Warrant MBB/ACBS/8M/103 Term 8 months (According to the Certificate of
registration of covered warrant offering No. 226/GCN-UBCK dated June 11, 2026)

3. Chiing quyén MWG/ACBS/8M/104 Théi han 8 thing (theo Giay chirng nhan dang ky
chao ban chiing quyén sé 227/GCN-UBCK ngay 11/6/2026)

Covered Warrant MWG/ACBS/8M/104 Term 8 months (According to the Certificate of
registration of covered warrant offering No. 227/GCN-UBCK dated June 11, 2026)

4. Chimg quyén STB/ACBS/8M/105 Thoi han 8 thang (theo Gidy chiing nhén dang ky
chao ban chiing quyén sé 228/GCN-UBCK ngay 11/6/2026)

Covered Warrant STB/ACBS/8M/105 Term 8 months (According to the Certificate of
registration of covered warrant offering No. 228/ GCN-UBCK dated June 11, 2026)

5. Ching quyén TCB/ACBS/8M/106 Thoi han 8 thang (thco Gidy ching nhén dang ky
chao ban chig quyén s6 229/GCN-UBCK ngay 11/6/2026)

Covered Warrant TCB/ACBS/8M/106 Term 8 months (According to the Certificate of
registration of covered warrant offering No. 229/ GCN-UBCK dated June 11, 2026)

6.  Ching quyén VPB/ACBS/8M/107 Théi han 8 thang (theo Gidy chimg nhan dang ky
chio ban chimg quyén sé 230/GCN-UBCK ngay 11/6/2026)

Covered Warrant VPB/ACBS/8M/107 Term 8 months (According to the Certificate of
registration of covered warrant offering No. 230/ GCN-UBCK dated June 11, 2026)

Chi tiét theo file dinh kém/ Details in attached file.

. Théng tin nay da duogc cong bd trén trang thong tin dién tir cia cong ty vao ngay 15/06/2026
tai dudng dan http://acbs.com.vn.

This information was published on the company’s website on June 15, 2026, as in the link
http://achs.com.vn.

Chuing t6i xin cam két cic thong tin cong bd trén day 1a dung su that va hoan toan chiu trach
nhiém trude phap ludt vé ndi dung cac théng tin da cong bd.

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law.



Pai dién t6 chire

Tai liéu dinh kém/Attached documents:
Organization representative

Tai liéu lién quan dén noi dung thong tin Ngudi duge UQ CBTT
cong  bo/  Documents on disclosed Person authorized to disclose information
information. Giam ddc Nhén su

hief Human Resources Officer M
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S6: A03.4 [V - ACBS. o6 TP. Ho Chi Minh, ngay A5 thdng 06 ndm 2026
Number: A03. 4|0/ - ACGS. ab Ho Chi Minh City, June 45, 2026

THONG BAO PHAT HANH CHUNG QUYEN CO BAO PAM
NOTICE OF COVERED WARRANT ISSUANCE

(Gidy chimg nhén chéo ban chimg quyén sé 225/GCN-UBCK do Chii tich Uy ban Chimg khodn Nha

miede cap ngay 11/06/2026)

(Certificate of Covered Warrant Issuance No.225/GCN-UBCK approved by Chairman of the State

Securities Commission on June 11, 2026)

Tén t6 chirc phat hanh: Céng ty TNHH Ching khoan ACB

Name of issuing organization: ACB Securities Company

Dia chi tru s¢ chinh: Tang 3, Toa nha Léman Luxury, 117 Nguyén Dinh Chiéu, Phuong Xuan Hoa,
Thanh phé H6 Chi Minh

Headquarters: 3™ Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
Ho Chi Minh City

Sé dién thoai/Tel: (028) 7300 7000
S6 Fax/Fax: 028 7300 3751

Tén, dia chi t& chirc bao lanh phat hanh: Khong c6

Name and address of underwriting organization: N/A

Théng tin vé chimg quyén ¢ bao dam dang ky chio ban:

Information of covered warrant issued.

Tén ching quyén cé bao dam: Chimg quyén HPG/ACBS/8M/102 Thdi han 8 théng
Covered warrant name: Warrant HPG/ACBS/SM/102 8-month term

M3 chimg quyén ¢6 bao dam (truong hop théng bao phat hanh b sung): Khéng ¢
Covered warrant code (in case of additional issuance of existing warrant): N/A
Tén (mi) chimg khoan co so: HPG

Underlying Security Code: HPG

Té chire phét hanh chimg khoan co sd: Céng ty C6 phan Tap doan Hoa Phat
Underlying Security Issuer: Hoa Phat Group Joint Stock Company

Loai chimg quyén: Mua

Warrant type: Call

Kiéu chimg quyén: Chimng quyén ma ngudi s& hitu chitng quyén chi dugc thuc hién quyén tai ngay

dao han




10.

11.

12.

Exercise type: A warrant under which the warrant holder is only entitled to exercise the right on
the maturity date
- Phuong thirc thyc hién chimg quyén: Chiing quyén dugc thanh toan bang tién’
Settlement type: Cash settlement ‘
- Thoi han: 8 thang
Term: 8 months
- Ngay dao han: 17/02/2027
Maturity date: 17 February, 2027
- Ty lé chuyén dbi: 2:1
Conversion ratio: 2:1
- Gia thuce hién (chi s6 thuc hién): 25.000 ddng
Exercise price: 25,000 dong
- Gia tri tai san bao dam thanh toan: 21.600.000.000 déng
The value of the collateral for payment security obligation: 21,600,000,000 dong
S luong dang ky chao ban: 18.000.000 ching quyén
Total offering number: 18,000,000 warrants
Gia chao ban: 2.400 ddng/chimg quyén
Offering price: 2,400 dong per warrant
S6 lugng chimg quyén c6 bao dam da phat hanh (rruweong hop thong bdo phdt hanh bé sung): Khong
cod
Number of already issued covered warrants (in case of additional issuance of existing warrant): N/A4
Sé lwong ding ky mua t6i thiéu: Téi thiéu 1.000 chimg quyén dén t6i da 1.000.000 chimg quyén phan
phdi cho m&i nha dau tu dang ky mua, va la bi sé cia 100
Bidding volume per investor: From a minimum of 1,000 warrants to a maximum of 1,000,000 warrants
allocated to each bidding investor, and in multiples of 100
Thoi gian nhan dang ky mua: Tir 08h:00 ngay 17/06/2026 dén 17h:00 ngay 19/06/2026
Timeline for purchase registration: From 08:00 17 June, 2026 to 17:00 19 June, 2026
Dia diém nhén dang ky mua chiig quyén va cong bd Ban cdo bach:
- Nha déu tu thye hién dang ky mua thong qua kénh online:
e Tai web SMART.acbs.com.vn
e Quaung dung ACBS SMART
- Ban cao bach di dugc UBCKNN chép thuan, nha dau tu tham khao tai website cia ACBS theo

duong din www.acbs.com.vn

Place for warrants purchase registration and Prospectus:



- Investors can register to purchase warrants according to the instructions at:
e Website: SMART. acbs.com.vi
e  ACBS SMART app

- For the Prospectus of the warrants approved by SSC, please visit website at: www.achs.com.vn

13. Ngan hang mé tai khoan phong téa nhan tién mua chirmg quyén cé bao dam:
- Chu tai khoan: CONG TY TNHH CHUNG KHOAN ACB
- Sb tai khoan: 8610023982 tai Ngén hang BIDV Chi nhanh Nam Ky Khai Nghia
Bank where the escrow account for covered warrant opened:
- Account holder: ACB SECURITIES COMPANY LIMITED
- Account No.: 8610023982 at BIDV — Nam Ky Khoi Nghia Branch

14. Cam két thuc hién nghfa vu ciia td chirc phat hanh dbi véi nha dau tu:

Commitment to fulfill issuer’s obligations to warrant holders:
Cong ty cam két thuc hién tit ca cac nghia vu lién quan ctia td chirc phét hanh d6i véi nguoi sé hiru p
chitng quyén nhu d cong bd theo ban céo bach va quy dinh ciia phép luat lién quan
We undertake to perform all relevant obligations of an issuer to the warrant holders in accordance’

with the specified terms in the prospectus and relevant laws and regulations.

TP.H Chi Minh, ngay 15 thang 06 nim 2026‘?‘»% Yy~

Ho Chi Minh City, June A5, 2026 7%

TONG GIAM POC

PRESIDENT & CEO




The State Securities Commission granting the Certificate for Offering of Covered Warrants only

means that the Issuer's registration application has met the conditions and procedures under relevant
W es.not imply a guarantee of the Prospectus content, nor does it imply that the investment in

guaranteed or fully settled, nor does it endorse the Issuer's objectives, investment

: mess plans.

tcommended to read carefully and understand the regulations in the Prospectus,
sk warning section from page 04 in this Prospectus, and note the fees, charges, and

1 ) -‘ of warrants may change depending on market conditions; investors may suffer losses
- their eapital and may lose the entire investment capital. Information on the performance of the
Issuer and previously issued warrants (if any) is for reference only and does not mean that the
investment will generate profit for investors.

PROSPECTUS

ACB Securities Company Limited

(Operation License No. 06/GPHDKD
issued by the State Securities Commission on June 29, 2000

Amendment to the Operation License No. 07/GPDC-UBCK dated April 4, 2025)

ACBS

OFFERING OF COVERED WARRANTS

(Certificate Offering of Covered Warrants No.225GCN-UBCK granted by the
Chairman of the State Securities Commission on I11/06/2026)

Warrant HPG/ACBS/8M/102 8-month term

This prospectus and supplementary materials will be available from the date of this
announcement at:

ACB SECURI'IFIES COMPA IJMITED

Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho

Chi Minh City
Phone: (028) 7300 7000 Fax: (028) 7300 3751
Website: www.acbs.com.vn Email: acbsi@acbs.com.vn

Mr. Vo Dinh Nam - Position: Head of Human Resources
Phone: (028) 7300 7000
Ho Chi Minh City, June, 2026




ACB SECURITIES COMPANY LIMITED

( Operation License No. 06/GPHDKD
issued by the State Securities Commission on June 29, 2000

Amendment to the Operation License No. 07/GPDC-UBCK dated April 4, 2025)
OFFERING OF COVERED WARRANTS |
== Jﬁ!‘."‘. 53

No. T
L. Warrant Name Warrant HPG/ACBS/8M/102 8-month term
2. Name (code) of the underlying securities | HPG
3. Underlying securities issuer Hoa Phat Joint Stock Company
4. Warrant type Call warrant
8. Exiciset A warrant under which the warrant holder is only entiled to
xercise type exercise the right on the maturity date
6. Settlement type Cash settlement
7 Warrant term 8 months
8. Within 10 (ten) working days from the date of issuance of the
Expected Issuance date Certificate of Registration for Offering Covered Warrants by
the State Securities Commission.
2. Expected last trading day 02 working days before the maturity date
10. Expected maturity date 8 months since its issuance date
I Conversion Ratio 2:1 (two warrants for one share)
12. Within a range of +/- 20% of the closing price of the underlying
Bisectid Exeiise b securities on the trading day immediately preceding the
Ape ’ P issuance notice date. The exercise price will be specifically
announced in the issuance notice.
3, The .yalue : ol". caliaml for payment 50% of the value of warrants offered.
security obligations
14, 1,000 (one thousand) to 2,500 (two thousand five hundred)
Offering price VND per warrant. The specific offering price will be officially
announced in the issuance notice.
15. Total number of offerings: 18,000,000 (eighteen million) warrants
16. . 18,000,000,000 (eighteen billion) dong to 45,000,000,000
Total offering value (expected) (fourty-five billion) dong

AUDIT ORGANIZATION

KPMG Limited Company Branch

- Address: No. 115 Nguyen Hue Street. Saigon Ward, Ho Chi Minh City.
- Phone: (028) 3821 9266

- Website: https://home.kpmg/vn/vi

CUSTODIAN BANK

Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Nam Ky
Khoi Nghia Branch

- Address: No. 56 (former), 58, 60, 62, 64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi Minh
City.

- Phone: (028) 3821 8812 Fax: (028) 3914 4714

- Website : www.bidv.com.vn
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L RISK FACTORS

Investors are advised to carefully read this prospectus and the accompanying documents to
fully understand the contents of the covered warrants, the risks associated with investing in covered
warrants, and at the same time assess the suitability of the investment in the covered warrant product
with their investment objectives and financial situation. Investors are strongly advised to consult
financial advisors, securities brokers or analysts prior to making any investment decision relating to

this product.

Covered warrants are derivative financial instruments, complex in nature and not suitable for
inexperienced investors. The issuer does not recommend any investment in covered warrants unless
investors have a full understanding of the product and are willing to accept the investment risks
described herein.

The issuer does not undertake any obligation to conduct investigations or research related to
the underlying securities issuer. Warrant holders must not construe the issuance of covered warrants
as any form of recommendation by the Issuer in relation to the underlying securities. In addition,
holders should be aware that the companies or entities with underlying securities, or other related
entities were not involved in the drafting of this prospectus..

1. Risks associated with the warrant issuer

- Risks from the issuer's transactions: The issuer may buy back warrants in the market, and these
warrants can be held or canceled or resold. The issuer may enter into transactions for hedging
purposes. and such transactions may have an impact on the market price of the covered warrants.

- Payment Risk: In the process of issuing warrants, although strict standards of solvency must
always be complied with by the issuer, there is a risk that the issuer may become insolvent and
unable to fulfill its payment obligations to covered warrant holders.

- Risk of warrant delisting: Warrants may be compulsorily delisted in the cases stipulated in
Clause 6, Article 120 of Decree No. 155/2020/ND-CP as amended and supplemented.
Therefore, there is a risk of warrants being delisted before the maturity date. The specific
cases are as follows:

a. The underlying securities are delisted or their stock index cannot be determined;

b. The registration dossier for the offering of covered warrants contains inaccurate information
or omits important details that could affect investment decisions, causing losses to investors;
or when it is discovered that the issuer has not deposited sufficient funds to guarantee
payment or does not have a bank guarantee for payment;

¢. Issuer violates its risk hedging obligations or seriously violates its market-making
obligations, leading to its market-making activities terminated in accordance with the
regulations of the Stock Exchange.

'ACBS
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d. The warrants have either been fully exercised or have expired:
e. The listed company has its Operating license in the specialized field revoked.

Risks from the Issuer's Autonomy: Warrant holders should note that we have autonomy in our
business operations in accordance with the terms of this Prospectus and may influence the
warrant price. In the event of an acquisition or restructuring related to covered warrant holders’
interests. we have the right to choose which warrant-related activities we deem appropriate. The
issuer is committed to making prudent decisions. If parties with obligations to the issuer are
unable to fulfill their obligations, this may affect the warrant's performance.

Risk due to conflict of interest: The issuer is involved in various activities that may create a
conflict of interest with the warrant holder. The issuer can issue and list other warrants that could

affect the price of this warrant.

2. Risks associated with warrant products

General investment risk: Holders should be knowledgeable about warrant valuation methods
and should only trade after careful consideration. Warrants are suitable for investors who
understand the risks and pricing mechanisms involved. An investment in warrants is not
equivalent to an investment in the underlying asset. Although the return of an investment in
warrants is closely related to changes in the price of the underlying asset. the change in warrant
price relative to changes in the underlying asset price may not be equivalent. The high leverage
of warrants means that holders will have a higher investment risk compared to investing the
same value in the underlying asset.

Risk due to the maturity date of warrants: Because warrants have an maturity date, their price
can decrease as the maturity date approaches. and this price reduction can be quite significant.
If an investor holds the warrant until the maturity date and the settlement price is less than or
equal to the exercise price, the warrant's price will be zero, resulting in a loss equal to the amount
invested in purchasing the warrant. Therefore, before deciding to invest in warrants, investors
need to carefully study the price trend of the underlying security during the warrant's validity
period.

Price risk: This is the risk arising from changes in the price of warrants. Changes in warrant
price depend on many factors such as the price of the underlying security, the degree of volatility
of the underlying security's price. the remaining validity period of the warrant, interest rates,
dividends of the underlying security, etc., among which the most important factor is the price of
the underlying security. In addition, the price of warrants also depends on the supply and demand
of the warrant market. Although issuers usually issue warrants volume according to the
registered quantity with the State Securities Commission, the issuer can still increase the volume
of warrants offered through supplementary issuance, provided that the issuance limit does not

exceed the maximum issuance limit stipulated by the State Securities Commission. This
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supplementary issuance can affect the price of the warrants.

- Leverage risk: Investing in warrants only involves the change in the price of the underlying
security and not directly investment in the underlying security. Therefore, investors benefit from
the leverage nature of warrants by being able to receive the full change in the price of the
underlying security while only having to pay a portion, not the full price of the underlying
security. Additionally, the rate of change in the warrant's price on the market can be greater than
the rate of change in the underlying security's price, so investors can gain profit or lose more
than they would by directly investing in the underlying security.

- Liquidity risk: This is the risk that investors cannot sell warrants at their desired price due to a
lack of liquidity in the market for those warrants. The liquidity of warrants depends on market
supply and demand and the effectiveness of the issuer’s market-making activities. Although the
issuer commits to market-making and providing liquidity to the warrant market. the issuer does
not guarantee that the warrant trading market will be active.

- Investors holding warrants do not have the same rights as shareholders owning the underlying
security, including but not limited to the right to attend the General Meeting of Shareholders,
receive dividends, the right to subscribe to newly issued shares, or other rights arising from the

underlying security.
3. Risks associated with the underlying securities

Certain events (including the issuance of bonus shares or cash distributions by the Company,
splitting or consolidation of the underlying securities, or restructuring events affecting the
Company) may lead to adjustments to the warrants terms. However, the issuer is not obligated to
adjust the terms and conditions of the warrants for every event related to the underlying securities.
Any adjustments or non-adjustments decision will affect the value of the warrants. Warrant
adjustments will be made in accordance with legal regulations. Additionally, certain events
(including delisting or suspension of trading of the underlying securities) may result in the warrants
being delisted or suspended in accordance with legal regulations.

4. Other risks
4.1. Economic risks

In a market economy, the business activities of enterprises are generally closely linked to the
development of the Vietnamese economy. Economic growth creates many opportunities for
businesses to develop, expand production and business activities, and attract more foreign
investment. In the trend of global economic integration, businesses will face numerous challenges
due to competitive pressure, market penetration, and expansion into new markets. Economic
development prospects are always affected by many unpredictable and volatile factors, which, when
they occur, quickly and directly impact business operations. This indirectly affects the development
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of the stock market in general and the development of warrants in particular.
4.2. Legal risks

Currently, Vietnam's legal framework is being perfected and constantly updated to align with
the general development trends of the economy and society. Therefore, enhancing the stability of
State legal policies is crucial for businesses, especially as the Vietnamese economy gradually
integrates with the continuous development of the global economy. To mitigate the risks associated
with legal issues, businesses, including ACBS, will proactively and regularly update their
knowledge of legal regulations to make appropriate adjustments during operations.

Operating as a Limited Liability Company, ACBS is governed by the Enterprise Law. the
Securities Law, and related guiding documents. Any changes to these legal documents will affect
the Company's operations.

4.3. Political risk

Political events and changes in government policy will always affect the economy and.
consequently, the business operations of enterprises.

4.4. Tax risks when exercising rights

According to tax regulations, when exercising rights to warrants that expire in a profitable
state, investors may face the risk that the amount of tax they have to pay may exceed the amount of
payout they receive. Therefore, investors need to consider these issues during their investment
process.

The business operations of the issuer, as well as the expectations of investors, may be affected
by other force majeure risks such as natural disasters, epidemics, wars, or the impact of political and
social changes in the world. etc. This not only affects the business operations of the issuer but also
the issuer of the underlying securities, thereby indirectly affecting the price of warrant products.

I1. PERSONS PRIMARILY RESPONSIBLE FOR THE CONTENT OF THIS

PROSPECTUS
2 Issuer
ACB Securities Company Limited (ACBS)
Mr. Do Minh Toan Position: Chairperson of Board of Member.
Mr. Nguyen Duc Hoan Position: President & CEO.
Mr. Vo Van Van Position: Deputy Chief Financial Officer cum Chief

Accountant.
Mr. Huynh Hieu Nghia Position: Supervisor.

We warrant that the information and figures in this Prospectus are accurate, truthful. and we
commit to being responsible for the truthfulness and accuracy of such information and figures in
accordance with the facts as we reasonably aware of, or have investigated and collected.

2. Underwriting firm, advisory firm

Do not have.
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[1I. CONCEPTS

- ACBS; Issuer : ACB Securities Company.

- UBCKNN : State Securities Commission of Viet Nam.

- SGDCK : Stock Exchange.

- HOSE : Ho Chi Minh City Stock Exchange.

- HNX : Hanoi Stock Exchange.

VSDC : Vietnam Securities Depository and Clearing Corporation.
The underlying securities issuer is the organization that issues the securities as the
underlying asset of the warrant.

- TNHH : Limited Liability Company.

- MTYV : Single-member.

- CTCP : Joint Stock Company.

- VND : Vietnamese Dong.

- CBCNYV: Employees.

- SVCK: Compared to the same period last year.

- DN: Enterprise.

- XNK: Export and import.

- NSNN: State Budget.

- Covered warrant means a type of security with collateral issued by a securities company,
which allows the holder to receive the difference between the exercise price and the
underlying securities price at the time of excercise.

- Call warrants are warrants where the holder receives the difference when the underlying
securities price is higher than the exercise price at the time of excercise.

- Underlying securities are securities that are used as the underlying asset of warrants.

- The underlying securities issuer is the organization that issues securities as the underlying
asset of the warrant.

- Warrant issuer (hereinafter referred to as issuer, or issuer) is a securities company that
issues warrants.

- A custodian bank is a bank that deposits and supervises assets deposited by the warrant
issuer to secure payment for the issued warrants, and is not a related person of the issuer in

accordance with the securities law.

- The warrant holder is an investor who owns warrants, who is also a partially secured

creditor of the issuer, but is not the warrant issuer.

- The exercise price is the price used by the issuer to determine the payment to the warrant
holder.

- Conversion ratio indicates the number of warrants required to be converted into a unit of
the underlying security. The conversion ratio is rounded to four decimal places

ACBS Page8




U PROSPECTUS OFFERING OF COVERED WARRANTS

Maturity date is the date on which the warrant holder can exercise the warrant and the issuer
must make payment for warrants that generate profit.

Outstanding warrants are warrants that have not yet expired and are currently held by the
warrant holder.

Issued but not outstanding are warrants that have been issued but not yet owned by
investors.

Issuer's open warrant position includes all outstanding warrants that have not yet been
exercised.

The theoretical hedging position is the expected quantity of underlying securities required
to be held to hedge against risks for warrants, as determined in accordance with the issuer's
hedging plan.

The actual hedging position is the position determined by the quantity of actual underlying
securities held, the quantity of underlying securities pending delivery in the proprietary
trading account used for hedging purposes, the quantity of securities arising from the
exercise of rights (stock dividend payments. share issuances to increase share capital from
owner's equity) derived from the actual securities held in the proprietary trading account
used for hedging purposes, and the converted quantity of securities in the event that the
issuer uses hedging securities that share the same underlying security as the warrants.
Securities sharing the same underlying security as the warrants include actual securities held
in the proprietary trading account and securities pending delivery in the proprietary trading
account.

In-the-money warrant (ITM) is a call warrant whose exercise price is lower than the price
of the underlying security.

Out-of-the-money warrant (OTM) is a call warrant whose exercise price is higher than the
price of the underlying security.

At-the-money warrants (ATM) are call warrants whose exercise price is equal to the price
of the underlying security.

Delta; Delta hedging factor is the change in the warrant price in response to a change in
underlying price, calculated based on the Black-Scholes formula.

Formula for calculating Delia:

Change in warrant price
Delta =

Change in underlying price
The Black-Scholes formula is a mathematical formula used to price financial instruments,
most notably European options, assuming that the prices of these instruments follow a
normal distribution.
The settlement price of the warrant upon exercise of the right is the average closing price
of the underlying securites during the five (05) trading days immediately preceding the
maturity date, excluding the maturity date.
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IV. INVESTMENT OPPORTUNITIES
& Overview of the Vietnamese economy

Vietnam’s macroeconomic data for April 2026 continued to reflect a resilient growth
outlook, although divergences beneath the headline figures have become increasingly
evident. Industrial production, FDI disbursement, international tourist arrivals, and public
investment spending remained key pillars supporting economic activity.

However, several bottlenecks became more apparent compared with March. Headline
inflation officially exceeded core inflation: real consumption growth continued to lag
nominal retail sales growth: import growth outpaced exports: and the recovery in
manufacturing remained concentrated within a relatively narrow group of industries.

e In April, headline CPI increased by 0.84% MoM and 5.46% YoY. On a cumulative
basis. average CPI for the first four months of 2026 (4M2026) rose 3.99% (4M2025:
+3.20%). approaching the National Assembly’s inflation target of around 4.5%. Meanwhile,
average core inflation for 4M2026 increased by 3.89% (4M2025: +3.05%).

e Total retail sales of goods and consumer service revenues reached VND 646.3 trillion
in April, up 12.1% YoY. Cumulatively. retail sales and consumer service revenues totaled
VND 2.546.6 trillion in 4M2026. representing growth of 11.1% (4M2025: +9.9%).
However, after adjusting for price effects. real retail sales growth was only 6.3%, compared
with 7.7% in the same period of 2025.

e The Index of Industrial Production (IIP) increased by 3.0% MoM and 9.9% YoY in
April, bringing 4M2026 1IP growth to 9.2% (4M2025: +8.6%). The manufacturing and
processing sector remained the primary growth driver, expanding by 10.0% YoY in April
and 9.9% during the first four months of the year.

e Exports reached USD 45.52 billion in April (+21.0% YoY, but down 2.0% MoM), while
imports rose to USD 48.80 billion (+32.5% YoY and +3.6% MoM). As a result. the trade
deficit widened to USD 3.28 billion in April, pushing the cumulative trade deficit for
4M2026 to USD 7.11 billion, in sharp contrast to the USD 4.3 billion trade surplus recorded
in the same period of 2025.

e Total registered FDI reached USD 18.24 billion in 4M2026, up 32.0% YoY, although
the composition of inflows showed notable divergence. Newly registered projects
attracted USD 12.15 billion, more than 2.2 times the level recorded in the same period last
year, while capital contributions and share purchases (M&A transactions) totaled USD 2.96
billion. up 61.9% YoY. In contrast, additional registered capital for existing projects
amounted to only USD 3.13 billion, down 51.0% YoY. FDI disbursement continued to
improve, reaching USD 7.40 billion (+9.8% YoY). marking the highest four-month
disbursement level in the past five years.

e Public investment disbursement from the state budget reached VND 54.8 trillion in
April, up 8.2% YoY. Cumulative disbursement in 4M2026 totaled VND 187.1 trillion,
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representing growth of 10.4% YoY and fulfilling 19.7% of the annual plan, slightly above
the 16.7% achieved during the same period of 2025. On the fiscal front. budget revenue
continued to outpace expenditure. State budget revenue reached 44.0% of the annual
estimate (+15.2% YoY), while expenditure amounted to only 21.2% of the annual budget
plan (+11.6% YoY).

As of 23 April 2026, credit growth reached approximately 4.11% YTD, while deposit
growth stood at only 2.19% YTD. The widening gap between funding mobilization and

credit demand continued to expand, indirectly sustaining pressure on liquidity within the

interbank market,

During April, the State Bank of Vietnam (SBV) continued to manage system liquidity
flexibly through Open Market Operations (OMO). Outstanding OMO balances remained
relatively stable throughout the month at around VND 300 trillion.

Liquidity support was primarily provided through State Treasury deposit auctions and
deposit maturities. Treasury deposits consistently remained above VND 600 trillion, with
the end-April balance estimated at nearly VND 670 trillion.

Interbank interest rates remained stable and continued to trade at a premium relative to USD
funding rates. Together with robust FDI inflows, this helped mitigate exchange-rate
pressures despite Vietnam recording a trade deficit of USD 3.3 billion in April.

Looking ahead to the second half of 2026, we expect deposit and lending rates to remain
elevated relative to 2025 levels, as structural funding constraints within the banking system
have yet to fully keep pace with credit demand. Nevertheless. the State Bank of Vietnam
(SBV) may consider targeted policy easing measures. including adjustments to liquidity
safety requirements and preferential conditions for strategically important projects, while
maintaining nominal interest rates at sufficiently supportive levels to preserve exchange-rate
stability and contain inflationary pressures.

Vietnam's financial market and investment opportunities

Vietnam's stock market. as represented by the VN-Index. surpassed its previous 2022 peak of

1,500 points in July 2025 and subsequently established a new all-time high above 1.900 points in

January 2026. The index is currently testing key support levels and seeking to define a new trend

for the next 12-month cycle.

In terms of valuation, the VN-Index is trading at a P/E ratio of approximately 14x. while the

VN30 Index is also valued at around 14x earnings. Against the backdrop of Vietnam’s economy

targeting double-digit GDP growth in 2026, current market valuations continue to offer an attractive

risk-reward profile for investors with a 6-12 month investment horizon, particularly when viewed

through the lens of relative earnings growth and valuation multiples.

In terms of liquidity, average daily trading value on the VN-Index remains in the range of VND
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20-25 trillion per session, indicating sustained investor participation and a healthy level of market
activity.
Figure. The VN-Index has surpassed its previous historical peak and is currently establishing a new

trading range for the next market cycle.
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(Source: Fireant.vn, ACBS compilation)
3. Investment opportunities in warrants

Cover Warrants are a product issued by securities companies, listed and traded on the HOSE
(Ho Chi Minh Stock Exchange). This product provides investors with a risk hedging tool, as well
as diversification and increased efficiency for their investment portfolios when the stock market
experiences significant volatility. With high leverage, this is an opportunity for investors with small
capital to access shares of good companies in the market through warrants. A small change in the
price of the underlying security can lead to a larger change in the price of the warrant.

The price of a call option depends heavily on the price of the underlying security, the overall
market trend, and several other factors. When investing in call options, the potential profit is
unlimited if the price of the underlying security moves upwards as expected. Meanwhile, the
maximum loss is fixed if the price of the underlying security moves downwards as predicted, and
this loss is also the cost of purchasing the call option for the investor.

The timing and methods for trading warrants are similar and convenient to those for underlying
securities traded on the HOSE. Investors do not need to open a separate trading account to invest in
warrants. Furthermore, issuers must fulfill their market-making obligations for the warrants they
issue, as stipulated by regulations, which contributes to ensuring liquidity and attracting more
interested investors.

For foreign investors, warrants are an attractive investment product because there are no limits
on the percentage of foreign investment, unlike when investing in underlying securities. Therefore,
the Vietnamese stock market in general, and warrants in particular, will attract international
financial institutions, creating a broader playing field for investors and demonstrating the
professionalism of the market.

However, because warrants are a type of security with unique characteristics, we recommend
that investors conduct thorough research before making investment decisions in order to minimize

potential risks and losses.

ACBS Page 12



U PROSPECTUS OFFERING OF COVERED WARRANTS

V. INFORMATION ABOUT THE COVERED WARRANT ISSUER
1. General information on the Covered Warrant (CW) Issuer
1.1. Formation and Development History

ACB Securities Company Limited (ACBS) was established under business license No.
06/GPHDKD issued by the State Securities Commission (SSC) on June 29, 2000. Its head office is
located at: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho
Chi Minh City. ACBS's current charter capital is VND 11,000 billion.

In 2000: The State Securities Commission granted operating license No. 06/GPHDKD dated
June 29, 2000, to ACB Securities Company Limited, established with 100% equity owned by Asia
Commercial Bank (ACB). The initial charter capital was VND 43 billion (Forty-three billion dong).
Since inception, ACBS has been authorized by the State Securities Commission to conduct statutory
securities business operations, including: Securities brokerage; Proprietary trading; Underwriting:
Portfolio management; Investment advisory.

2005: ACBS completed its first capital increase, raising its charter capital to VND 100 billion
(One hundred billion dong).

2006: In May 2006. the company completed its second capital increase, raising its charter
capital to VND 250 billion (Two hundred and fifty billion dong). The head office was moved to 9
Le Ngo Cat Street, Ward 7, District 3, Ho Chi Minh City.

2007: In September 2007, the company completed its third capital increase, raising its charter
capital to to VND 500 billion (Five hundred billion dong). ACBS officially launched its online
trading system, enabling internet-based transactions secured by digital certificates.

2008: On September 4 2008, ACBS completed its fourth capital increase, raising its charter
capital to VND 1,000 billion (One trillion Vietnamese Dong). The head office moved to 107N
Truong Dinh Street, Ward 6, District 3, Ho Chi Minh City. Concurrently, the Portfolio Management
license was revoked in compliance with State Securities Commission regulations.

2009: On November 4 2009, ACBS completed its fifth capital increase, raising its charter
capital to to VND 1,500 billion (One thousand five hundred billion Vietnamese Dong). Brand
positioning with core values: Safety, Accuracy. Confidentiality, Creativity.

2010: Launched a dedicated Contact Center via 1900 5555533 for trading. Changed the
security method from digital certificates to USB Tokens for Internet transactions.

2011: ACBS was honored by Asiamoney Magazine with a number of prestigious awards.

including: Best Customer Service Quality: Best Trade Excercise: Best Event and Seminar
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Organization: Best Investment Opportunity Presentation and Corporate Meeting Organization; and
Best Broker.

2012: ACBS officially implemented the SWIFT connectivity with overseas custodian banks.
The company ranked 3rd in brokerage market share on both the HOSE and HNX exchanges.

2013: ACBS introduced the ACBS Trading mobile trading application for devices running the
[0S operating system.

2014: On June 13 2014, ACBS relocated its head office to 41 Mac Dinh Chi Street, Da Kao
Ward, District 1, Ho Chi Minh City. The core values changed: Integrity, Efficiency, Harmony,

Prudence. Innovation.

2015: Officially launched a new, modern, safer, and more secure trading system. Launched
the ACBS Trading platform for desktops. laptops, and mobile devices using the Android operating
system. Recognized among the Top 10 Most Representative Securities Companies in the

Vietnamese stock market.

2016: On January 6. 2016, the new brand identity system was launched and officially put into
use. based on the core values of "Trustworthy - Friendly - Agility". On April 22, 2016, Inaugurated
the Bau Cat Transaction Office; the new trading system was successfully improved to be more
modern, efficient, secure. and reliable: and the company was one of four securities companies
honored and awarded a certificate of merit by the People's Committee of Ho Chi Minh City for its

outstanding performance over consecutive years.

2017: Established the Dong Nai branch; Launched the ACBS Trade application, enabling
investors to conduct online stock trading on iOS and Android; Q3/2017: Established the Mac Dinh
Chi 4 branch; Organized the “TRADE PRO 2017 competition for students interested in securities
and those majoring in economics, finance, securities, or banking in Ho Chi Minh City. ACBS was
honored among the Top 10 outstanding member securities companies; Launched the Top Trader —

Talented Investor program.

2018: Continued to organize the ACBS Trade Pro competition for students interested in
securities and those majoring in economics, finance, securities, or banking in Ho Chi Minh City.
Celebrated the 18th anniversary of ACB Securities Company Limited. Honored among Top 10

outstanding member securities companies of both HNX and HSX.

2019: On May 20th, ABCS signed a cooperation agreement with EFG Hermes. The Cho Lon
branch was relocated to 321-323 Tran Phu Street, Ward 8, District 5, Ho Chi Minh City.

2020: The company issued its first covered warrants and achieved a highly successful initial
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offering, with the subscription volume exceeding 50% in its initial [PO.

2021: ACBS increased its charter capital to VND 3,000 billion (Three trillion VND).
Launched the S-eyes, an online securities account opening service integrated eKYC technology.

2022: ACBS relocated its Head Office to the 3rd Floor, Léman Luxury Building. 117 Nguyen
Dinh Chieu Street, Vo Thi Sau Ward, District 3, Ho Chi Minh City. Released a comprehensive
upgrade of mobile trading application, The ACBS SMART with a modern and market-aligned
interface.

2023: ACBS increased its charter capital to VND 4,000 billion (Four trillion VND). and
concurrently established the Mac Dinh Chi Branch and the Dong Saigon Branch. It was honored as
an Outstanding Member in Securities Depository Operations in 2023 by the Vietnam Securities
Depository and Clearing Corporation (VSDC).

2024: ACBS increased its charter capital to VND 7,000 billion (Seven trillion dong).
Successfully implemented a new securities trading system (trading core): was honored as one of the
Top 10 reputable companies in the Financial ndustry in 2024 by Vietnam Report and Vietnamnet
newspaper; and won the Asian Outstanding Enterprise award. granted by APEA.

2025: ACBS increased its charter capital to VND 10,000 billion in January 2025 and
subsequently raised an additional VND 1.000 billion, bringing total charter capital to VND 11,000
billion in April 2025. The company has received awards such as Fast-Growing Enterprise and
Outstanding Asian Enterprise recognized by APEA: Outstanding Digital Transformation Product
recognized by the Vietnam Financial Advisors Community (VWA) and Investment Newspaper; and

Top 10 Reputable Companies in the Financial Industry recognized by Vietnam Report.

+ Achievements and awards
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1.2. Company organizational structure

PARENT COMPANY: @

01. HEAD OFFICE
ASIA COMMERCIAL JOINT STOCK BANK 02. HA NOI BRANCH

03. HAI PHONG BRANCH
04. DA NANG BRANCH

05. KHANH HOA BRANCH

COMPANY: 06. VUNG TAU BRANCH
————

ACB SECURITIES COMPANY LIMITED 07. TRUONG DINH BRANCH
08. MAC DINH CHI BRANCH
09. CHO LON BRANCH

10. DONG SAI GON BRANCH

-l
ACB CAPITAL MANAGEMENT COMPANY 55 EANTHO BRANCH
LIMITED e

(Source: ACBS)

4 Parent company: Asia Commercial Joint Stock Bank

- Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.
- Phone: (028) 3929 0999. Fax: (028) 3839 9885.

- Charter capital: VND 51,367 billion.

+ Company: ACB Securities Company Limited

- Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
Ho
Chi Minh City .

- Phone: ( 028) 7300 7000. Fax : (028) 7300 3751

- Charter capital: VND 11,000 billion, wholly owned by Asia Commercial Bank (ACB).

4 Subsidiary: ACB Capital Management Company Limited
- Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

- Phone: (028) 6290 5989.
- Charter capital: VND 1,050 billion, wholly owned by ACB Securities Company Limited.

Information about the branches and transaction offices of the Issuer
- Head office
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v" Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street. Xuan Hoa
Ward, Ho Chi Minh City
v Phone number: ( 028 ) 7300 7000
v’ Initial registration date: June 29, 2000
v’ Business registration certificate: 0302030508
- Hanoi Branch
v Address: 10 Phan Chu Trinh Street, Cua Nam Ward, Hanoi
v" Phone number: (024) 3942 9395
v Initial registration date: January 4, 2002
v" Business Registration Certificate: 0302030508-001
- Hai Phong Branch
v Address: 3" Floor, 15 Hoang Dieu Street, Hong Bang Ward, Hai Phong City
v Phone number: (022) 5356 9998
v Initial registration date: October 9, 2007
v" Certificate of business registration: 0302030508-002
- Da Nang Branch
v" Address: 218 Bach Dang Street, Hai Chau Ward, Da Nang
v Phone number: (023) 6384 3444
v’ Initial registration date: April 21, 2010
v Business Registration Certificate: 0302030508-006
- Khanh Hoa Branch
v" Address: 80 Quang Trung Street, Nha Trang Ward, Khanh Hoa Province
v" Phone number: (025) 8352 2762
v Initial registration date: April 19, 2010
v Certificate of business registration: 0302030508-007
- Vung Tau Branch
v" Address: 111 Hoang Hoa Tham Street (2nd Floor, Block A3-A8). Vung Tau Ward. Ho Chi
Minh City
v Phone number: (025) 4359 7104
v' Initial registration date: April 21, 2010
v" Certificate of business registration: 0302030508-005
- Truong Dinh Branch
v" Address: 107N Truong Dinh Street, Xuan Hoa Ward, Ho Chi Minh City
v Phone number: (028) 5404 3054
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v Initial registration date: 03/11/2008
v" Business Registration Certificate: 0302030508-012
- Mac Dinh Chi Branch
v Address: 41 Mac Dinh Chi Street, Saigon Ward, Ho Chi Minh City
v" Phone number: (028) 3823 4160
v Initial registration date: January 27, 2023
v" Certificate of business registration: 0302030508-014
- Cho Lon Branch
v" Address: 321-323 Tran Phu Street. An Dong Ward, Ho Chi Minh City
v Phone number: (028) 3969 5548
v Initial registration date: April 15, 2010
v Certificate of business registration: 0302030508-011
- East Saigon Branch
v' Address: 3rd Floor, Building No. 53-55 Nguyen Huu Canh Street, Thanh My Tay Ward,
Ho Chi Minh City
v Phone number: (028) 7301 7933
v/ Initial registration date: 08/11/2023
v Certificate of business registration: 0302030508-015
- Nguyen Thi Minh Khai Transaction Oftice
v Address: 442 Nguyen Thi Minh Khai Street. Ban Co Ward, Ho Chi Minh City
v Phone number: ( 028) 7303 1568
v Decision approving the establishment of a securities company's transaction office: No.
232/QD-UBCK dated April 14, 2010 (Nguyen Thi Minh Khai Transaction Office is a
transaction point directly under the Truong Dinh Branch, not registered as an independent
subsidiary unit, and does not have a separate Certificate of business registration).
- Can Tho Branch
v" Address: 17-19 Nam Ky Khoi Nghia Street, Ninh Kieu Ward, Can Tho City
v" Phone number: (029) 2378 3638
v Initial registration date: April 14, 2010
v' Certificate of business registration: 0302030508-004
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1.3. Company's management structure
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(Source: ACBS)
4 Board of Supervisors:

The Board of Supervisors comprises form 01 (one) to 03 (three) Supervisors, who are appointed and
dismissed by the Company’s Owner. The term of office of each Supervisor is 05 (five) years. and a
Supervisor may be reappointed for an unlimited term. The Supervisor is responsible before the law
and the Company’s Owner and the Board of Members for the exercise of their rights and obligations.

4+ Board of Members:

The Board of Members comprises form 3 (three) to 7 (seven) members, who are appointed and
dismissed by the Company’s Owner for a term of 5 (five) years; Acting on behalf of the Company s
Owner to exercise the rights and obligations of the Company Owner: acting on behalf of the
Company to exercise the rights and obligations of the Company, except for the rights and obligations
of the President & CEO: and being responsible before the law and the Company’s Owner for the
exercise of the assigned rights and obligations as stipulated in the Company Charter. the Law on
Enterprise, and other relevant laws and regulations.

Units under the Board of Members (BOM)

4+ Human Resources and Remuneration Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members on the implementation of human resource management and
remuneration, with a view to building, training and developing human resources, and designing an
organizational structure that effectively supports ACBS’s development needs .

4 Risk Management Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
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advice to its the Board of Members and the President & CEO in making decisions relating to risk
management at ACBS.

+ Investment Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members in making decisions relating to investment activities at ACBS.

4 Asset-Liability Management Committee (ALCO Council):

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members in making decisions to maintain a sustainable balance sheet, ensure
liquidity and efficiency, and thereby maximizing profits according to ACBS's risk appetite, risk-
bearing capacit and equity base.

4+ Information Technology Committee (IT Council):

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members on information technology matters to ensure the implementation
of IT development in line with ACBS's business development strategy in each period.

+ Internal Audit Department:

Internal Audit Department is a specialized function under the Board of Members, responsible for
independently assessing compliance with laws, the Charter, and decisions of the Board of Members:
reviewing and evaluating the adequacy. effectiveness and efficiency of the internal control system
under the Board of Directors: assessing the compliance of business operations with internal policies
and procedures: parcitipating in the development of internal policies and procedures: evaluating
compliance with legal regulations: reviewing controls and measures for safeguarding assets;
assessing internal controls over financial reporting and business processes; evaluating the process
of identifying. assessing. and managing business risks; evaluating the effectiveness of operations
and compliance with contractual commitments; controlling the information technology system;
investigating internal violations within the Company: conducting internal audits of the Company
and its subsidiaries; and carrying out inspections and assessments of specific activities as required
by the Board of Members, the Chairman of the Board of Members , the Board of Supervisors, and
the Owner. The Internal Audit Department performs its functions on the principles of independence,
integrity. objectivity, and confidentialitys.

& President & CEQ:

The President & CEO is the person in charge of all daily business operations of the Company.
appointed or hired by the Owner for a term as stipulated by the Owner from time to time, and may
be reappointed for an unlimited number of terms; subject to the supervision of the Owner and the
Board of Members, and accountable to the Owner, the Board of Members, and the law for the
exercise of assigned rights and duties.

Assisting the President & CEO are the Executive Vice President, each assigned to oversee different
areas of work.
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Units under the President & CEO
4 Business Committee:

The Business Committe is a specialized body reporting directly to the President & CEO, established
to make proposals and provide advise to the President & CEO in making decision for the
implementation of the business funtions as delegated/authorized by the Board of Members in each
period.

The organizational structure is divided as follows:

a) The distribution channel (branches. transaction offices, and trading floors) is the profit
center, the point of direct contact with individual and institutional clients (excluding
financial institutions) to carry out business tasks, responsible for finding, developing,
caring for, and managing clients, and providing client products and services including
brokerage, investment consulting, providing and advising on the use of custody. pledging.
and negotiated trading services for unlisted shares, etc.. to clients, and updating and
providing clients with market, legal. and professional information .

b) The Securities Business Unit consists of 02 (two) Departments: [nstitutional
Brokerage Services Department and the Priority Client Securities Services Department.

i. The Institutional Brokerage Services Department is a business unit at the Head
Office responsible for identifying, developing, nurturing, and managing clients. as well
as providing products and services to domestic and international institutional clients. It
performs brokerage and investment advisory services, processes buy and sell orders for
domestic and international institutional clients, and updates and provides market
analysis, transaction information, and in-depth securities investment analysis to clients.

ii. The Priority Client Securities Services Department is a unit that advises and
provides priority client services at the Head Office. providing advice, management, and
implementation of sales policies, focusing on product distribution and developing the

priority client segment (including individual clients with large transactions...).

¢) The Investment Unit comprises 05 (five) Departments: Corporate Advisory
Department; Proprietary Investment Department: Derivatives Market Department:
Treasury Department; Fixed Income Department.

i. The Corporate Advisory Department is a business unit directly under the Head
Office, providing financial advisory services related to capital markets, debt markets.
mergers and acquisitions advisory services, and other corporate financial advisory
services related to the use of capital at ACBS.

ii. The Proprietary Investment Department is a business unit at the Head Office that
directly conducts investment trading activities in stocks.

iii. The Derivatives Market Department is a business unit at the Head Office that directly
conducts business operations related to derivative products. covered warrants. and
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structured financial products.

iv. The Treasury Department is a business unit at the Head Office that directly carries

out the Company's capital business operations in each period to optimize costs and

increase profits for the Company: manages the Company's assets and liabilities

according to the direction of the ALCO Board: and manages the Company's liquidity to
ensure liquidity for business operations and compliance with regulations.

v. The Fixed Income Department is a business unit at the Head Office. under the

Investment Division. with the following functions:

Develop investment strategies. policies. and business processes for bond trading in
accordance with ACBS's direction for each period;

Organize and implement investment activities and purchase corporate bonds;

Organizing activities related to the distribution of corporate bonds to the market.
including offering. investment advisory, and customer service for institutional
clients, with the aim of expanding the client base and generating revenue from service
fees: valuation:

Analyzing developments in the financial market, interest rate trends. corporate credit
conditions. and macroeconomic factors ensures optimal investment efficiency and
risk mitigation.

Participate in building and developing the bond trading system.

d) The Retail Securities Services Department is responsible for managing, developing. and

caring for clients who do not hold positions within the Distribution Channel. This care is

provided through online tools and platforms to increase clients' assets and transaction value
at ACBS.

¢) The Business Solutions and Client Service Department supports the Board of Directors
and coordinates with operational units in developing and implementing business policies,

product policies. commission policies, and managing business performance in the
distribution channel: the Individual Customer Securities Services Department, the Priority
Customer Securities Services Department, and the Institutional Customer Securities
Services Department.

f) The Market Analysis and Strategy Department supports the company's business units
by providing analytical reports, market outlook reports, securities analysis, strategic
reports, competitor and market surveys to improve customer service quality and increase
investment value for the company and its clients.

g) The Risk Management Unit consists of 03 (three) Departments: Risk Management
Department; Internal Control Department and Legal Department.

I. The Risk Management Department is responsible for identifying, assessing, and
monitoring risks; developing and implementing risk management policies; approving
credit applications; proposing risk mitigation solutions; and advising management on

ACBS
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appropriate course of action.

The Internal Control Department is the unit responsible for inspection. control.
supervision, and warning; including but not limited to controlling compliance and
monitoring operations in accordance with the law, the Company Charter, decisions of
the Board of Members, regulations, rules, procedures. work processes, work
instructions, risk management processes of the company. of relevant
departments/divisions/sections, and of securities professionals within the Company.

The Legal Department is responsible for advising and consulting on legal issues
related to the Company's business operations; it also serves as the focal point for
handling and recovering bad debts, ensuring compliance with current regulations.

h) The Operations Unit consists of 04 (four) Departments: Securities Operations

Department; Application and Product Development Department; Infrastructure

Development and Information Technology Operations Department; Data and
Analytics Department.

ii.

1il.

1v.

The Securities Operations Department is a functional unit at the Head Office
responsible for organizing, managing, and supporting the implementation of securities-
related operations for all units within the Company.

The Application and Product Development Department supports the Board of
Directors in planning and building the roadmap for the development and
implementation of technology within ACBS; collaborates with other units within ACBS
to implement technology solutions to serve business efficiency and support the
achievement of ACBS's overall business goals: implements digitalization, automation,
and business process optimization to minimize manual work. improve operational
processes, and increase labor productivity.

The Infrastructure Development and Information Technology Operations
Department is responsible for developing infrastructure, managing security, and
ensuring the stable. continuous, and secure operation of information systems in
accordance with the Securities Law, relevant government agencies, and ACBS: and
managing the overall information system architecture to ensure stability.
interoperability, and scalability to support the Company's long-term development
strategy.

The Data and Analytics Department is responsible for managing and exploiting data.
implementing data enrichment and data analysis activities to propose specific measures
to improve ACBS's business efficiency and sales: it is the central point for providing
data, reports, and analyses as needed by ACBS units.

i) The Finance Unit consists of 02 (two) Departments: Performance Management

Department; Accounting Department.

The Performance Management Department is responsible for managing the
company's business performance; establishing and operating processes and reporting
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systems to evaluate the company's performance: and analyzing the company's position
relative to its competitors in the market.

The Accounting Department is responsible for advising. organizing, managing, and
executing accounting operations in accordance with the Company's regulations, ACB's
regulations, and current legal regulations: and managing expenses, including budget
and cost efficiency, for the Company.

i) The Support Unit consists of 03 (three) Departments: Human Resources Management

Department; General Administration Department and Communications

Department.

11.

iil.

The Human Resources Management Department is responsible for advising the
President & CEO on the development and implementation of human resource
management strategies, implementing personnel policies, developing and attracting
talent, planning and effectively managing the workforce. in order to support and
promote the implementation of the Company's business strategy.

The General Administration Department is responsible for organizing and carrying
out tasks related to the administrative management of the system, infrastructure
development, asset management. equipment management, and other related tasks to
meet the company's development needs.

The Communications Department is responsible for organizing and implementing
the company's communication and event activities, conducting digital communication
campaigns, managing brand identity, and building the company's image.

1.4. List of capital-contributing members (name, address, ownership ratio) holding 5% or

more of the company's contributed capital and related parties; List of founding

members and their ownership ratio (if any transfer restrictions remain effective).

List of capital-contributing members holding more than 5% of the charter capital.

Unit: billion VND

: sty Capital
Name of contributing o o .. | Percenta
T ‘Address conl_:n;llbutm ge (%)
. : .| 442 Nguyen Thi Minh Khai
Agia: Commercial Joink| ooy Ban Co Wird, Ho 'Chi 11,000 | 100%
Stock Bank ; A
Minh City
Total 11,000 100%

(Source: ACBS)

1.5. A list of the issuer's parent and subsidiaries, companies in which the issuer holds
controlling interest or dominant equity interests, and companies that hold controlling
interest or dominant equity interests in the issuer.

ACBS
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4+ Parent company: Asia Commercial Joint Stock Bank

- Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

- Phone: (028) 3929 0999. Fax: (028) 3839 9885.

- Charter capital: VND 51.367 billion.

4 Subsidiary: ACB Capital Management Company Limited

- Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

- Phone: (028) 6290 5989.

- Charter capital: VND 1,050 billion, wholly owned by ACB Securities Company Limited.

Companies in which the issuer holds controlling interest or a controlling stake, and companies that
hold controlling interest or a controlling stake in the issuer: None

1.6. Information about the management team of the publishing organization.

+ Board of Members

No. Full name Job title
I Do Minh Toan Chairman
2. Nguyen Duc Thai Han Vice Chairman
3. Trinh Bao Quoc Member
4, Huynh Duy Sang Member

Chairman of the Board of Members

Full name : Do Minh Toan .
Gender : Male.
Nationality : Vietnamese.
Ethnicity : Kinh.

Year of birth : 1971.

Professional qualifications: Master of Business Administration from Columbia Southern
University, USA ; Bachelor of Banking from the University of Banking Ho Chi Minh City:
Bachelor of International Trade Management from the University of Economics Ho Chi
Minh City: Bachelor of Law from the University of Law Ho Chi Minh City .

Current position held at the company: Chairman of the Board of Members of ACB Securities
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Company Limited.

Current position held at the parent company: Member of the Board of Directors of the Asia
Commercial Joint Stock Bank.

Vice Chairman of the Board of Members

Full name : Nguyen Duc Thai Han.
Gender : Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth : 1967.

Qualifications: Bachelor of Science , University of Ho Chi Minh City.

Current position held at the company: Vice Chairman of the Board of Members of ACB
Securities Company Limited.

Current position held at the parent company : Deputy General Director of Asia Commercial
Joint Stock Bank.

Member of the Board of Members

Full name : Trinh Bao Quoc.
Gender : Male.
Nationality : American.
Ethnicity : Kinh.

Year of birth : 1971

Professional qualifications: Master of Business Administration, Berkeley Haas School of
Business, University of California, USA: Bachelor of Biology and Bachelor of History,
University of Kansas. USA .

Current position held at the Company: Member of the Board of Directors of ACB Securities
Company Limited.

Current position held at the parent company : Member Independent Board of Directors of
Asia Commercial Joint Stock Bank.

Member of the Board of Members

Full name : Huynh Duy Sang .
Gender : Male.

Nationality : Vietnamese.
Ethnicity : Kinh.

Year of birth : 1984,
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Qualifications: Master of Finance and Banking, University of Paris Dauphine & ESCP

Europe .

Current position held at the company: Member of the Board of Directors .

Current position held at the parent company: Director of the Financial Markets Division of
Asia Commercial Joint Stock Bank.

4 President & CEO

Full name Job title

Nguyen Duc Hoan

President & CEO

Full name
Gender
Nationality
Ethnicity

Year of birth

: Nguyen Duc Hoan .
: Male.

: Vietnamese.

: Kinh.

1 1974.

Qualifications: Master of Business Administration from the University of Leicester (UK) ;
Master of Science in International Finance (MSc in Finance) from the University of

Westminster ( UK ).

Current position held at the company: President & CEO of ACB Securities Company

Limited.

Current position held at the parent company: None.

4+ Supervisor

Full name Job title

Huynh Hieu Nghia

Supervisor

Full name
Gender
Nationality
Ethnicity

Year of birth

: Huynh Hieu Nghia.
: Male.

: Vietnamese.

: Kinh.

1 1964 .

Qualifications: Bachelor of Accounting. University of Banking Ho Chi Minh City.

Current position held at the company: Auditor of ACB Securities Company Limited.

Current position held at the parent company: Head of Internal Audit Department. Aisa

ACBS
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Commercial Joint Stock Bank.

4+ Deputy Chief Financial Officer cum Chief Accountant

Full name Job title
Deputy Chief Financial Officer cum
Vo Van Van ;
Chief Accountant
Full name : Vo Van Van.
Gender : Male.
Nationality : Vietnamese.
Ethnicity : Kinh.
Year of birth 11978 .

Educational qualifications: Bachelor's degree.
q g

Current position held at the company: Deputy Chief Financial Officer cum Chief Accountant
of ACB Securities Company Limited.

Current position held at the parent company: None.
1.7. Information on risk management personnel involved in covered warrant issuance
activities: experience, expertise, reputation, and capability.
- Mr. Dang Quang Huy — Liquidity and Market Risk Management Functional Manager.
- Professional certification issued by the State Securities Commission: Financial Analysis
- Experience: 8 years of experience working in the finance and securities industry.

2. Information regarding the performance of the issuer

2.1.Summary of the Issuer’s Operations
4 Operating situation of the Issuer:
ACBS's main business activities :
In the first quarter of 2026, ACBS continued to deliver solid business performance, characterized

by strong asset growth and sustained profitability. The Company maintained a sound financial
position, supported by ample liquidity and a strong capital base, as summarized below:

- Total assets reached approximately VND 40.1 trillion, representing an increase of 32%
compared to the same period of the previous year.

- Customer margin loans outstanding amounted to approximately VND 19.6 trillion, up 108%

year-on-year,

- Total borrowings reached approximately VND 24.9 trillion. an increase of 48% year-on-year.
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- Profit before tax amounted to VND 303 billion.

- Profitability remained solid, with return on average assets (ROA) and return on average equity
(ROE) reaching 2.48% and 6.77%, respectively.

- Asset quality remained strong, with no non-performing loans recorded.

- Brokerage remains ACBS’s core business, supported by a nationwide network of 12 branches
and transaction offices. The Company aims to rank among the Top 10 securities companies
by brokerage market share in the Vietnamese stock market.

- In addition to brokerage activities, ACBS recorded profit after tax of VND 240 billion in the
first quarter of 2026, primarily driven by investment activities in financial assets and margin
lending operations. Other business segments, including securities custody services, corporate
finance advisory services. and related securities services, continued to contribute stable
earnings. ACBS currently does not engage in securities underwriting activities.

Major investments :

As of the close of trading on 31 March 2026, the VN-Index closed at 1,909 points. representing
an increase of more than 2.5% year-to-date. Total market capitalization at the end of Q1 2026
reached over VND 8,726 trillion, equivalent to approximately 78% of GDP. Despite market
volatility, ACBS’s investment results, supported by timely decisions from the Investment
Committee, still delivered positive performance, while maintaining an investment approach
characterized by strict risk containment.

In parallel with changes in investor behavior and risk appetite in the underlying market, covered
warrant investors became more defensive and accepted significantly lower valuations compared
to the 2021-2023 period. Leveraging its operational experience since 2020, ACBS has enhanced
its product offerings and attracted greater investor attention, thereby increasing its market share
in the covered warrant market and maintaining a stable position among the Top 3 market makers
in Vietnam. ACBS’s covered warrant products have gradually become more competitive, serving
as both a hedging instrument and an alternative investment channel for investors with a
preference for large-cap stocks. This trend is expected to continue and further develop in 2026.

Under the stock market development strategy to 2030 recently approved by the Prime Minister.
equity market capitalization is targeted to reach 100% of GDP by 2025 and 120% of GDP by
2030, nearly doubling the current market size. Outstanding bond market value is expected to
reach at least 47% of GDP (of which corporate bonds account for at least 20% of GDP) by 2025
and at least 58% of GDP by 2030. In line with these developments. ACBS’s investment strategy
for 2026 will require significant expansion in both scale and quality, aiming not only to generate
returns for the Company and its shareholders but also to deliver value to clients utilizing ACBS’s
investment-related services.

Subsidiaries and associates

ACB Capital Management Company Limited (ACBC) is a subsidiary of ACBS. established
under operating license No. 41/UBCK-GP issued by the State Securities Commission on

ACBS Page 29

A

e aa



U PROSPECTUS OFFERING OF COVERED WARRANTS

October 28, 2008, operating in the field of fund management.

In 2026, the stock market has generally recorded positive performance, albeit accompanied by
continued volatility. Against this backdrop, ACBC has remained flexible in adapting to market
developments, effectively capturing investment opportunities while staying aligned with its
investment strategy and maintaining strong risk management discipline, with a focus on
delivering added value to clients. The Company’s business activities are centered on optimizing
investment efficiency and pursuing sustainable long-term growth.

As of the end of Q1 2026, ACBC’s key financial indicators were as follows :
- Charter capital: 1,050 billion VND

- Profit before tax: VND 11.2 billion VND

- Net profit after tax: VND 9.3 billion VND

In 2026, ACBC will continue to focus on its core business, improving the efficiency of asset
management for existing customers, while effectively managing the ACB50 Member Fund to
deliver optimal value to customers. ACBC will continue to research, design, and manage new
investment funds to diversify the products and services offered to existing and potential

customers.

4 Litigation / Disputes Currently Involving the Company and Ongoing Developments (if
any)

The Company is currently involved in a dispute relating to a margin trading agreement with
a client. In addition, the Company is a party with related rights and obligations in certain cases
where other parties are disputing matters concerning bond purchase agreements and claims for

contractual damages.

As of the present time, such disputes and litigation do not have a material impact on the

Company’s business operations.
4 Compliance with Payment Obligations of Previously Issued Financial Products

Since 2020, ACBS has offered covered warrants as financial products and fully complied
with payment obligations upon warrant maturity as stipulated in Point e, Clause 1, Article 202
of Government Decree 155/2020/ND-CP dated December 31, 2020, and Point g, Clause 1,
Article 202a, supplemented by Clause 72, Article 1 of Government Decree 245/2025/ND-CP
dated September 11, 2025.

4 Other information

The State Securities Commission of Vietnam (SSC) issued Decision No. 267/QD-XPHC
dated 12 September 2025 and Decision No. 410/QD-XPHC dated 12 November 2025 imposing
administrative sanctions in the field of securities and the securities market on ACB Securities
Company Limited.
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2.2 Report on business performance for the years 2024-2025 and accumulated to Q1 2026
Unit: million VND
: ao Lo P Yot+/- Accumulated
No. Consolidated indicators Year 2024 | Year 2025 20252024 | to Q1/2026
1 | Total Asset Value 26,040,684 38.583.644 | 48% | 40,125,650
| 1 | N E— -
i 2 | Revenue from business activities | 2,534,400 ‘ 4.613.719 | 82% | 1.340.479
—_— = | S _|L |
3 | Profits from business activities 846.194  1.253,726 48% 303,257
i — — l — - = S
|
4 |Othcr profits 488 ‘ 221 | -55% 144
|
I
I - N R |
5 | Profit before tax 846,682 | 1,253,947 | 48% | 303,402
— — = = = T == = ! i - -
| 6 | Profit after tax 683,017 | 1.017,986 ‘ 49% 240,264
(I S — — oY
(Source: ACBS's consolidated audited financial statements for 2024, 2025 and Q1/2026)
2.3. The warrants that the company has issued
4+ The covered warrants are outstanding and listed on HOSE
Total
' Warrant Issuance | Maturi Conversy | orsise Rumber
No. | Warrant name ' Type Term ol - % T price of |
code date date on ratio =
(VND) | warrants
offered ‘
HPG/ACBS/Call/EU i | | 55,00
] /Cash/10M/87 CHPG2604 | Call 26/12/2025 126/10/2026 3 =5 19,000,000
' | W : months | | VND
arrant |
5 T —— | e ¢ f
| MBB/ACBS/CallE o | [
| 2 U/Cash/10M/88 | CMBB2604 Call 26/12/2025|26/10/2026 3:1 B (19,000,000
months | VND
Warrant |
: ! —— = ———i——
MWG/ACBS/Call/E 10 ' 85 000
3 U/Cash/IOM/89 CMWG2604  Call 126/12/2025|26/10/2026 | 7: = 19.000.000
months VND
Warrant | |
! E— o o | | o i N
STB/ACBS/Call/EU/ ' 10 . ' 60.000
| 4 Cash/10M/90 CSTB2604 | Call 126/12/2025126/10/2026 | 5:] 3 [19.000.000
months VND
Warrant |
—_ l — — ——p——— -
TCB/ACBS/Call/EU - 10 : 37,000
5 ! CTCB2601 | Call 126/12/2025 | 26/10/2026 4:1 | 19.000,000
| months VND

L

/Cash/10M/91

ACBS

Page 31

B o



U PROSP

ECTUS

OFFERING OF COVERED WARRANTS

J Total
No. Warrant name “La;dim Type Term: Issdlga:;ce_. M;’;&_:gty C;(;n:;:';i P“ce , of
| onratio | wND) | warrants
‘ ~ offered
i Warrant |
P e —_—— —| =
6 Cash/10M/93 CFPT2610 | Call 15/04/2026 | 15/02/2027 | 11.8370:1 2 19.000,000
months VND
Warrant | |
MSN/ACBS/Call/E ‘ 10 85.000
7 U/Cash/10M/94  CMSN2609 | Call TR 15/04/2026 | 15/02/2027 8:1 V}QD 111,000,000
Warrant | |
TPB/AC BS:’CaIIIEUﬂ 10 18.000
8 Cash/10M/93 CTPB2605 Call months 15/04/2026 | 15/02/2027 2:1 Vi\TD 11.000.000
| Warrant | '|
| VHM/ACBS/Call/E | 10 | | 130.000
9 U/Cash/10M/96 | CVHM2609 |  Call 15/04/2026 | 15/02/2027 9:1 ; 11,000,000
) | months VND
| Warrant
| VIB/ACBS/Cal/EU/ | e —
10 Cash/10M/97 CVIB2604 Call i 15/04/2026 | 15/02/2027 | 1.8963:1 V,ND 15.000.000
Warrant
VNM/ACBS/Call/E | 10 65.000
1] U/Cash/10M/98 CVNM2605 Call months 15/04/2026 | 15/02/2027 6:1 Vi\ID 11,000,000
' Warrant
'VPB/ACBS/Call/EU - _
12 [Cash/10M/99 CVPB2608 Call 15/04/2026 | 15/02/2027 | 1.9651:1 | = ; 15,000,000
I | months | VND
Warrant
:_ _I_ e |l — [— — ——  — T —_— —_—
VRE/ACBS/Call/EU | 14 1060
13 /Cash/10M/100 | CVRE2603 | Call months 15/04/2026 15!021202?| 2 5| Vi\ID 11,000,000
Warrant :
i - v | I
+ The covered warrants have expired
e ; Tee i e o C ers g | e B
Now | - Wartshtre Warrant Typie Term Ts_guahce Ma_atnnt_y o Excercl number of
code date date ratio | SEPrice | warrants
i) offered
HPG/ACBS/Call/ Call 3 28.500
| EU/Cash/3M/01 | CHPG2023 | monthis 12/10/2020 | 12/01/2021 1:1 V!ND 2,000,000
| Warrant |
HPG/ACBS/Calll | T can | 30.144 B
2 | EU/Cash/6M/02 | CHPG2102 ‘ 6 months| 05/01/2021 | 05/07/2021 | 0.7352:1 VﬁD 4.000.000
| Warrant | | |
» | TCB/ACBS/Calll | ~rrmnint | Call T amam e , '
% | EU/Cash/OM/05 CTCB2101 |9 months 0_::!01!4]21 05/10/2021 1:1 31.000 | 2,000,000 |
— m—
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i i . | ot : Total
| s i [R5 W sy A . |Convers go i [P T
0 [ v SRR o W rafat L | Issuance | Maturity | . Excerci | number of |
plos oW apmatrame. M Tooaey Il Tope eI gt date % | se price | warrants
. L it ratio: 5
_ | i g offered
Warrant ! VND
| HPG/ACBS/Call/ | Call " — 4: 000_"
4 | EU/Cash/4M/05 | CHPG2110 | 4 months| 04/08/2021 | 06/12/2021 | S:1 | yNp | 10:000.000
Warrant : ? | : .
VNM/ACBS/Call | Call | | | S
5 | /EU/Cash/4M/07 | CVNM2108 | 4 months| 04/08/2021 | 06/12/2021 | 9.8301:1 (0 | 5.000.000
Warrant ' |
! I — — — - N | —
FPT/ACBS/Call/ | ' Call | | 20 158
6 | EU/Cash/4M/10 | CFPT2104 | 4 months| 04/08/2021 | 06/12/2021 |9.8947:1| '\ =% | 7,000,000
Warrant : _ i !
MWG/ACBS/Call | Call 2 | s9:699 o
7 | /EU/Cash/12M/04 | CMWG2104| ~ | 22/03/2021 | 22/03/2022 | 6.6444:1 | ") 5,000,000
months VND
Warrant ' | | |
TCB/ACBS/Call/ | Call ‘ | | 45.000
8 | EU/Cash/9M/06 | CTCB2105 9 months| 04/08/2021 | 04/05/2022 | 5:1 VND | 15:000.000
Warrant [ | |
VRE/ACBS/Call/ | - Call | | [ asaog |
9 | EU/Cash/9M/08 | CVRE2105 9 months| 04/08/2021 | 04/05/2022 | 5:1 | WND | 10:000.000
Warrant l | } 1
MSN!ACBSICa]I!‘ Call | U T—
10 | EU/Cash/OM/09 | CMSN2104 9 months| 04/08/2021 | 04/05/2022 | 8.3261:1 "\ | 5,000,000
Warrant |
| VHM/ACBS/Call | Call ' —
11 | /EU/Cash/9M/11 | CVHM2115 9 months| 17/11/2021 | 17/08/2022|9.7163:1 | "X =" | 15,000,000
Warrant l | | | |
| HPG/ACBS/Call/ | Call | | [spase
12 | EU/Cash/6M/12 | CHPG2208 | 6 months| 08/04/2022 | 07/10/2022 | 3.7823:1 | "X | 10,000,000
: Warrant _ | | | ' 1
- | TCB/ACBS/Call/ - Call ‘ —
13 | EU/Cash/6M/13 | CTCB2204 | 6 months| 08/04/2022| 07/10/2022  5:1 | (A0 | 5,000,000
Warrant [ | | | |
MSN/ACBS/Call/ | Call | | [
14 | EU/Cash/6M/14 | CMSN2202 6 months 08!04!2022|0?!]0!2022‘8.2?58:” VND | 3:000.000
Warrant : _
MWG/ACBS/Call Call ' ' 79.080 |
IS | /EU/Cash/6M/15 | CMWG2204 6 months | 08/04/2022 | 07/10/2022 | 4.9711:1| G 5" | 5.000.000
Warrant ' | |
VNM/ACBS/Call Call | | 70,603
16 | /EU/Cash/6M/16 | CVNM2204 | |6 months| 08/04/2022 | 07/10/2022 9.6717:1 vNp | 3-00tkooo
_ Warrant _ | .
" VRE/ACBS/Call/ | Call | 33,000
17 | EU/Cash/6M/17 | CVRE2204 6 months| 08/04/2022 | 07/10/2022  5:1 vND | 3:000.000
| Warrant _ _ '
= - B | | I | S
‘ I8 ‘ VIC/ACBS/Calll | cyica203 | €Al |6 months| 08/04/2022 | 077102022 10:1 | 88999 5 000,000

. EU/Cash/6M/18

. VND

ACBS
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‘ Ve Warrant ~ | Issuance | Maturity | . = | Excerci |
No/il WA kit code Tapeg M O T date | 'O | seprice
‘ _ ratio |
: Warrant
I HPG/ACBS/Call/ | Call —_—
19 | EU/Cash/8M/19 | CHPG2225 8 months!| 06/10/2022 | 06/06/2023 |  3:1 vND | 18:000.000
Warrant :
TCB/ACBS/Call/ | Call _— |
20 | EU/Cash/8M/20 | CTCB2214 8 months 06/10/2022 | 06/06/2023 | 3:1 D ' 4,500,000
Warrant
| MBB/ACBS/Call/ | Call '_‘ V16 | ‘
| 21 \ EU/Cash/8M/21 | CMBB2213 8 months| 06/10/2022 | 06/06/2023 |  3:1 VD | 9-000.000
_ Warrant _ | .
‘ ~ MSN/ACBS/Call/ Call | B0 |
22 | EU/Cash/8M/22 | CMSN2214 8 months| 06/10/2022 | 06/06/2023 | 10:1 |\, X7 | 3,000,000 |
Warrant ;
i MWG/ACBS/Call Call "| 54,000
23 | JEU/Cash/8M/23 |CMWG2213 '8 months| 06/10/2022 | 06/06/2023 |  6:1 | vND | 9-000.000
Warrant '
| VNM/ACBS/Call a Call i ' T
24 | /EU/Cash/8M/24 | CVNM2211 8 months| 06/10/2022 | 06/06/2023 | 5.8946:1 | (0" | 6.000,000
Warrant . |
| VRE/ACBS/Call/ | Call 5500 |
25 | EU/Cash/8M/25 | CVRE2219 8 months| 06/10/2022 | 06/06/2023 |  3:1 vNp | 4:500.000
Warrant '
| VHM/ACBS/Call Call 54.000
26 /EU/Cash/8M/26 N CVHM2218 '8 months| 06/10/2022 | 06/06/2023 |  6:1 vND | 000,000 |
Warrant
| FPT/ACBS/Call/ Call - 76000
27 | EU/Cash/8M/27 | CFPT2212 | 8 months| 06/10/2022 | 06/06/2023 |  10:1 VD | 8:000.000
Warrant : |
POW/ACBS/Call/ | Call 13.000
28 | EU/Cash/8M/28 | CPOW2210 8 months| 06/10/2022 | 06/06/2023 |  1:1 VND | 2:000.000
Warrant E
HPG/ACBS/Call/ | Call 56000, |
29 | EU/Cash/9M/29 | CHPG2306 9 months| 09/02/2023 | 09/11/2023 | 3:1 VND | 24:000.000
Warrant
‘ FPT/ACBS/Call/ | Call _
30 | EU/Cash/OM/30 | CFPT2303 9 months| 09/02/2023 | 09/11/2023 | 8.4983:1| 'JA = | 8,000,000
Warrant
STB/ACBS/Call/ | | ocall - -
31 | EU/Cash/9M/31 | CSTB2303 9 months| 09/02/2023 | 09/11/2023 | 2:1 | "\, | 10,000,000
: Warrant ' '
l MWG/ACBS/Call Call 49:25
32 | /EU/Cash/9M/32 |CMWG2302 9 months| 09/02/2023 | 09/11/2023 | 5.943:1 | VND | 12:000.000
Warrant
++ | FPT/ACBS/Call/ - Call o | 88,960
33 | EU/CashIM/42 ‘ CFPT2311 7 months| 18/08/2023 | 18/03/2024 | 9.8844:1| “UX 5 | 10,000,000

ACBS
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. e , . - el Total ‘
. > . di= TR v | Convers : >
bl g s RO A Warrant L i e | Issuance | Maturity g Excerci | number of |
No. | Warrant name Gode Type Term okt date: rlac:?o se price: | warrants |
' offered
Warrant B - |. _
HPG/ACBS/Call/ Call 31,060 | B
34 | EU/Cash/7M/43 | CHPG2330 7 months| 18/08/2023 | 18/03/2024  3:1 VNp | 12:000,000
|| Wamant | I R IR (R | |
' MBB/ACBS/Call/ Call e
| 35 | EU/Cash/TM/44 | CMBB2313 7 months| 18/08/2023 | 18/03/2024 |  2:] UNp | 10:000.000
Warrant ! ‘
TCB/ACBS/Call/ Call : 7000 I
36 | EU/Cash/7M/45 | CTCB2308 7 months| 18/08/2023 | 18/03/2024 | 3:1 VD | 9,000,000
Warrant
| STB/ACBS/Call/ - ~Call '__],, il T | I ;OEU D
37 | EU/Cash/12M/33 | CSTB2306 | months | 25/05/2023 | 24/05/2024 | 2:1 ND ilf).ooo.oon
Warrant .
_ 1 S R | I— ] — -
MBB/ACBS/Call/ Gl | ., | 2063 4 '
38 | EU/Cash/12M/34 | CMBB2306 months | 23/05/2023 | 24/05/2024 | 1.6965:1 | (120,000,000
Warrant |
- | HPG/ACBS/Calll | Call 12 R " 54,000 '
39 | EU/Cash/12M/35 | CHPG2309 |m0 n“hs | 25/05/2023 | 24/05/2024 | 3:1 UND | 25:000,000
Warrant
MWG/ACBS/Call Call 5 | 35.658 i
40 | /EU/Cash/12M/36 | CMWG2305  months 25/05/2023 | 24/05/2024 | 3.962:1 | "X | 9.000.000
Warrant | l |
| VIB/ACBS/Call/ | | can | . 5 1T T IB;}761
41 | EU/Cash/12M/37 | CVIB2302 | months | 25/05/2023 | 24/05/2024 | 1.5718:1| A L7 | 15,000,000
Warrant ' |
| TCB/ACBS/Call | | Call ! i I 1 59 e [ ;
42 | EU/Cash/12M/38 | CTCB2302 ‘ mm‘“ 25/05/2023 | 24/05/2024 |  3:1 | WD | 14:000.000
Warrant
' VHM/ACBS/Call . Call 3 T <5 @ B
43 | /EU/Cash/12M/39 | CVHM2302 - ‘25:‘05[2{)23'24!05!2024 4:1 VND | 12:000,000
Warrant | | mapthe | ! '
"MSN/ACBS/Call/ | Call | 3 | " P 1 [
44 | EU/Cash/12M/40 | CMSN2302 | | 25/05/2023 | 24/05/2024 | 6:1 VNp | 6:000.000
Warrant | months | , l N
3 _\?R“E;Acasxcmu‘ Call - - ] —
45 | EU/Cash/12M/41 | CVRE2303 [ 25/05/2023 | 24/05/2024 . 3:1 » 8.000.000
Warrant months | I VND |
! S | I
MWG/ACBS/Call Cal [ o | |4s 000 |
46 | /EU/Cash/10M/46 |CMWG2316 months | 24/10/2023 | 23/08/2024  6:1 | "o " | 10,000,000
Warrant ‘ |
- i | S L | _ -
STB/ACBS/Call/ | Call | ., 97060 |
47 | EU/Cash/10M/47 | CSTB2334 ‘ months | 24/10/2023 | 23/08/2024 | 3:1 | SR | 8,000,000
Warrant | ‘
| VIB/ACBS/Call/ | call | |, 16,047
48 | EU/Cash/10M/48 | CVIB2306 | ke ‘24;10!2023 23/08/2024 | 1.8879:1 i | 7.000.000
Warrant | B | '
ACBS Page 35

P R e -



U PROSPECTUS
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[l W
S, Warrant _ « | lIssuance | Maturity | ~. | Excerci | num
| No. | Warrant name code Type i Termiplisie s date | 9% | seprice
s
I o e A CI “
HPG/ACBS/Call/ | a " ) ST
49 | EU/Cash/12M/49 | CHPG2402 o | 2170512024 | 21/05/2025 | 2.7268:1 | 5 O 110,500,000
Warrant :
~ MBB/ACBS/Call/ | Call 20.403
50 | EU/Cash/12M/50 | CMBB2402 mo‘rfths 21/05/2024 | 21/05/2025 | 1.7003:1| VND | 11,000.000
| Warrant | |
~— MWG/ACBS/Call Call - 66,000
51 | /EU/Cash/12M/51  CMWG2401 months | 21/05/2024 | 210572025 41| "UET 10,000,000
_ Warrant i | _
STB/ACBS/Call/ Call 5 | 30000
| 52 | EU/Cash/12M/S2 | CSTB2402 months | 21/05/2024| 21/05/2025 | 31| “yp” 110,500,000
Warrants ’ _
| VIBACBS/Call Call o —”
53 | EU/Cash/12M/53 | CVIB2402 e | 21052024 | 21/052025 | 1.6444:1 | 3 H= 110,000,000
Warrant |
| VNM/ACBS/Call | | Call - 61,166
54 | /EU/Cash/12M/54 | CVNM2401 e | 217052024 2170572025 | 7.4141:1 ] AL | 8,000,000
Warrants ' months |
| el T e I |
| VPB/ACBS/Call/ | Call |, | e
55 | EU/Cash/12M/55 | CVPB2401 onths | 210572024 21/05/2025 | 1.8488:1 | 1 | 9,000,000
| ‘ Warrant
| FPT/ACBS/Call/ | Call = ) 103635
S6 | EU/Cash/12M/56 | CFPT2404 onths | /1172024 | 4/11/2025 [12.8473:1) 1P |12,000,000
| Warrant | _ | _
HPG/ACBS/Call/ | Call - | 20818
‘ 57 | EU/Cash/12M/57 | CHPG2409 onths | 41172024 | 471172025 12.4982: 1) | 20,000,000
. : Warrant
.~ MBB/ACBS/Call/ call | : .
‘ss EU/Cash/I2M/58 | CMBB2407 2 am12024 | 41172025 130331\ S08 115,000,000
Warrant : | ’
MSN/ACBS/Call | Call 12 79,000
59 | Warrants CMSN2406 conhs | 41172024 | 41172025 | 61 | (o | 6,000,000
EU/Cash/12M/59 ! |
. MWG/ACBS/Call | Cocall | |' B
60 | /EU/Cash/12M/60 CMWG2407| 'mﬂfms 4/11/2024 | 4/11/2025 |5.9149: 1 63}3"]; 18,000,000
‘ Warrant |
T a n T 1 1 {
STB/ACBS/Call/ | Call s | "~ {asiong
61  EU/Cash/I12M/6] | CSTB2410 o | A/11/2024 | 4172005 | 30| ot 11,000,000
| | Warrant | N | ! ‘
| TCB/ACBS/Call/ Call | | |
62  EU/Cash/12M/62 = CTCB2403 24172024 | 4112025 |48710:1| 2022 112,000,000
' | Warrant ‘ !
~ VHM/ACBS/Call | Call | o I "
6 | /EU/Cash/I2MI3 | CVHM2403 momhs | 41112024 | 41172025 | 4 380001 5 600,000
Warrant ‘ TS !
64 | VIB/ACBS/Call/ CVI%O?—' Call | 12 | 4/11/2024 | 4/11/2025 |1.6895: 1| 15,205 | 9,000,000

ACBS
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4

Total
F=I TR - ' : Pl aehs Convers el o A
IS ‘Warrant ) 8 _ | Issuance | Maturity " Excerci | number of
hNoL | amntnams code Typet e date date o0 1se price | warrants
_ | el | - 2l | offered
| EU/Cash/12M/64 months "VND K
Warrant |
VNM/ACBS/Call | |ocan |, - 506 | -
65 | /EU/Cash/12M/65 | CVNM2407 months | 4/11/2024 | 4/11/2025 | 5.4968:1 G’ﬁo 9.000.000
Warrant
VPB/ACBS/Call/ | Call | _12 i ] ' ?1 4134
66 | EU/Cash/12M/66 = CVPB2409 months | /1172024 | 4/11/2025 | 1.9471:1] <00 | 11,000,000
Warrant | B |
VRE/ACBS/Call/ | Call |, (6600 |
67 | EU/Cash/12M/67 | CVRE2407 | ronths | /1112024 | 471172025 |2 VND | 6:000.000
Warrant
FPT/ACBS/Call/ call | o a ‘ '1_2[ 385'
68 | EU/Cash/7M/81 | CFPT2519 7 months | 18/07/2025 23!02!2026‘6.8870:1 vND | 16.000.000
Warrant
- - | — | _
HPG/ACBS/Call/ | Call | 30,000
69 | EU/Cash/7M/82 | CHPG2528 7 months| 18/07/2025  23/02/2026 ' 2:1 o 17,000,000
_ Warrant _' | D
| MBB/ACBS/Call/ Call o150, |
' 70 | EU/Cash/7M/83 CMBBESIS‘ |7 months| 18/07/2025 | 23/02/2026  1.5:1 | "1 17,000,000
' Warrant '
L — B N S| || pe—— — |
. MWG/ACBS/Call . Call . ——
' 71 | JEU/Cash/TM/84  CMWG2520 7 months| 18/07/2025 | 23/02/2026 4.9291: 1‘ VND | 17:000.000
| . Warrants | | _ ‘ :
| STB/ACBS/Call/ Call | [ [ . 000_._ ]
' 72 | EU/Cash/7M/85 | CSTB2528 7 months| 18/07/2025 | 23/02/2026  3:1 | uND | 17:000.000
' Warrant
TCB/ACBS/Call/ Call il ' 35,071 '
73 | EU/Cash/7M/86 | CTCB2518 7 months| 18/07/2025 23!02:‘2026‘[.9484:] vND | 16:000.000
! Warrant |
| FPT/ACBS/Call/ ] Call | , ] ] | 11.0065: | 115,234
74 | EU/Cash/12M/68 | CFPT2513 | he | 20/05/2025 | 20/05/2026 | |0 | 26,700,000
Warrant i
- | HPG/ACBS/Call/ Cal |, | | .
75 | EU/Cash/12M/69 | CHPG2518 | 20/05/2025  20/05/2026 | 2.4533:1| <= 31.900.000
th VND
| Warant il |
| MBB/ACBS/Call/ Call " ‘ —
76 | EU/Cash/I12M/70 | CMBB2511 o | 20/05/2025 | 20/05/2026 | 22511 | A | 35,200,000
Warrant | months |
" MSN/ACBS/Call/ | ) | 1 1T — T | a0 |
77 | EU/Cash/12M/71 | CMSN2512 | Call | onths | 20/05/2025 | 20/05/2026 | 7:1 VND | 10.000.000
Warrant
_ — | B =1 i TI_ e
'MWG/ACBS/Call Call 2 ‘ 63.092
78 | /EU/Cash/12M/72 | CMWG2511 | months |20ms:zozslzomsmnzﬁ 5.9149:|! vNp | 27:600.000
Warrant |
S _ ] | . [ | [
79  STB/ACBS/Call | cg1gasis | call 2 ‘20!05.’2025|20;‘05;’2026| 3 43}3000 25,500,000
= e ——————— I

| EU/Cash/12M/73 |

months

ACBS
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Total
. . [ s P Convers =
: _ Warrant - : Issuance | Maturity | . " | Excerci number of
‘N"' Wamantname | oge | TYPe | TOMR | Sgae | date | X% | seprice | warrants
| Warrant | _ R
| TCB/ACBS/Call/ | . = |
80  EU/Cash/12M/74 | CTCB2507 |  Call mc:n'"”“ 20/05/2025 | 20/05/2026 | 2.8624:1 “\7’,}\'%3 20,100,000
Warrant | i
~ Warrants ] _:
2 ) 12,391
81 | TPB/ACBS/Call/ \ CTPB2503 | Call .mo‘mm 20/05/2025 | 20/05/2026 | 1.9063:1 w?m 12,900,000
EU/Cash/12M/75 ’ B B
| VHM/ACBS/Call i —
82 | /EU/Cash/12M/76 | CVHM 2512‘ Call | ‘mmsaozslzomsmozs 4:1 |10 000,000
' months VND
Warrant | |
| VIB/ACBS/Call/ I 5
(83| EU/Cas/I2M/77 | CVIB2SO4 | Call | 12 20/05/2025 | 20/05/2026 | 1.6654:1 o2l 116,600,000
Warrant _ |
| VNM/ACBS/Call B | . T D [
84 | /EU/Cash/12M/78 | CVNM2511|  Call mcfl;'ths 20/05/2025 | 20/05/2026 | 5.7358:1 533[7)9 14,200,000
Warrant 1 | l
VPB/ACBS/Call/ I 5 |
85  EUCas/12W/70  CVPB2SI3 | Call | 12 201052025 200512026 | 1.9651:1| %8¢ | 20 500,000
| Warrant | ' ’ | |
~ VRE/ACBS/Call/ | — % T 1 1
86 | EU/Cash/12M/80 | CVRE2512 |  Call 2 20/052025 | 2000572026 2:1 | 23299 11,000,000
| Warrant months VND

ACBS

(*) Payment obligations: Since 2020, ACBS has offered covered warrants as financial products and

fully complied with payment obligations upon warrant maturity as stipulated in Point e, Clause 1,
Article 202 of Government Decree 155/2020/ND-CP dated December 31, 2020, and Point g, Clause
I, Article 202a. supplemented by Clause 72, Article |1 of Government Decree 245/2025/ND-CP
dated September 11, 2025.

3

Financial situation

3.1.Payment of debts due

The company has always paid all its debts on time and in full.

3.2.Statutory amounts

The company always pays its dues as required by law.

3.3.Total outstanding loan balance

Information on overdue debts, total outstanding guaranteed debt (if any). short-term. medium-

term and long-term overdue debts, causes of overdue debts. and recoverability: None.
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3.4.Current debt situation ( total accounts receivable, total accounts payable)

Total outstanding loans and current debt situation:

outstanding loan

1 | Total

Unit; million VND

16,403,200 | 23373.380 42% 24,885,640

balance
2 | Total accounts receivable 9,604,261 18,999,797 98% 19.833.259
3 | Total liabilities 16,788,968 24,313,943 45% 25,615,684

(Source: ACBS's audited consolidated financial statements for 2024, 2025 and 01/2026)

3.5.Key financial indicators

VND)

Indicators of financial stability (million

1.1 - Value of available capital

8,800,225

9,637,458

- Risks (Market risk, payment

1.2
operational risk, additional risk)

risk,

1,558,550

1,435,262

- Capital Adequacy Ratio (%):
(Available capital / Total risk)

1.3

565%

671%

2 Solvency criteria (times)

21 - Short-term ratio:

(Short-term Assets/ Short-term Liabilities)

1.54

1.59

] [ — ]

- Quick ratio:
22

Liabilities)

((Short-term Assets — Inventory)/Shori-rerm

1.54

No inventory

3 Indicators on capital structure (times)

3.1 - Debt/Total Assets Ratio

0.64

0.63

3.2 | - Debt/Equity Ratio

1.81

1.70

ACBS
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| No. Consolidated indicators | Ye;t;};ly -i{i i“‘gb:z_sg éi"’ :

4 Profitability indicator (times)
) 4.1 - Profit after tax/Net Revenue Ratio 0.27 0.22

4.2_ | - Profit aﬁer@iqﬁy Ratio - 0.07 0.07 o
i 4.3 - Profit after tax/Total Assets Ratio 0.03 0.03

4.4 -—Operatin;g Profit/Net Revenue ;alio 0.33 0._2;

4.5 - Earnings per share (EPS) N/A N/A ™ _

(Source: ACBS)

(*): ACBS operates as a Limited Liability Company, therefore it does not have an EPS (Earnings

VI. INFORMATION REGARDING COVERED WARRANTS

1. General information about warrants

1.1. Information about issued warrants

Per Share) indicator.

- Warrant name: Warrant HPG/ACBS/8M/102 8-months term.

Name (code) of the underlying securities: HPG.

- Issuer of the underlying securities: Hoa Phat Group Join Stock Company

Type of warrant (call): Call warrant.

- Type of exercise: A warrant under which the warrant holder is only entiled to exercise the
right on the maturity date.

- Settlement type: Cash settlement.

- Term: 8 months.

- Expected issuance date: Within 10 (ten) working days from the date the State Securities
Commission issues the Certificate of Registration for the offering of covered warrants.

- Maturity date: Exactly 8 months from the date of issuance.

Conversion ratio: 2:1.

ACBS
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- Exercise price: Within a range of +/- 20% of the closing price of the underlying stock on the
trading day immediately preceding the issuance notice date. The specific exercise price will
be announced in the Issuance Notice.

- Minimum offering price (expected): VND 1,000/warrant. The specific offering price will be
officially announced in the Issuance Notice. '

- Maxium offering price (expected): VND 2,500/warrant. The specific offering price will be
officially announced in the Issuance Notice.

- Total warrant offering number: 18,000,000 warrants,

- Total value of warrants offered (expected): 18,000,000,000 (eighteen billion) VND to
45,000,000,000 (forty-five billion) VND.,

- Payment security: Cash (VND), deposit as payment security at the Custodian Bank.

- The value of colateral for payment security obligation is expected to be 50% of the value of
the warrants offered.

- Pricing method: according to the Black-Scholes formula as follows:

e N(d,)S=N(d,)X e TcT

k
With:
2
n (%) +(rc+%)'f‘
f!f = J'\/T =
d>=d -oNT
Where:

C: The theoretical price of the call option.

N(d 1). N(d 2 ): Cumulative normal distribution probabilities.

Parameter Calculation method

This is determined by ACBS depending on market conditions at the
time ACBS is officially licensed to make its initial public offering |
of warrants. |

X: The exercise price of the
warranl.

ACBS s
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Parameter Calculation method

This is the closing price of the underlying asset at the time ACBS
S: Current stock price. was officially licensed to make its initial public offering of warrants
or at the time of calculation for the report.

T: Remaining time until | This is the number of days from the calculation date to the warrant's
maturity (in years) maturity date/365.

r: Risk-free interest rate The average 12-month savings interest rate of the ijour banks
(annualized). Vietcombank, Vietinbank, BIDV, and Agribank at the time ACBS
was officially licensed to offer warrants to the public or at the time
of calculation for this report, plus a margin of 2%.

Expected price volatility = past price volatility x (1 + adjustment

factor)

In there:
o: Expected price volatility | - The past price volatility of an underlying security is
of the underlying security determined over the most recent 12 months.

(annualized). - The adjustment factor is determined based on market demand

for warrants and underlying securities, the liquidity of the
warrants and underlying securities, and the expected price
volatility of similar warrants.

k: Warrant conversion ratio | This is the number of warrants required to convert into one unit of
underlying securities.

1.2. Information about previous issuances of similar warrants (for the case of a
supplementary offering): N/A.

2. Information about the underlying securities and the issuer of those securities.
2.1. Information about the underlying securities
- Name of the underlying securities: Hoa Phat Group Joint Stock Company Shares
- Initial listing date of the underlying securities (HPG): November 15, 2007

- Price-to-Earnings (P/E) ratio (based on EPS of the last 4 quarters and price as of April 29,
2026): 13.8 times

- Market capitalization (as of April 29, 2026): VND 212,994 billion.
- Average fluctuation of the underlying stock price (HPG) over the last 6 months: 29%
- Liquidity and price volatility in 2025:

v’ Average trading volume during the year: 39,723,395 shares;
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v' Highest trading price of the year (adjusted for stock split): VND 30,350/shares,

22,

OFFERING OF COVERED WARRANTS

v' Lowest trading price of the year (adjusted for stock split): VND 17,749 /shares:

v' Closing price on the last trading day of the year (adjusted for stock split): VND 26,400

per shares.

The closing price (adjusted price) of the underlying security on the last trading day of each
month within the last 12 months (VND/share)

Information about the issuer of the underlying securities:

January 2025 22,100
February 2025 23.300
March 2025 22,300
April 2025 21,200
May 2025 21,500
June 2025 22,700
July 2025 25,000
August 2025 27.500
September 2025 28,200
October 2025 26,700
November 2025 26,600
December 2025 26,400

Name of issuing organization: Hoa Phat Group Joint Stock Company

Underlying security code: HPG

Area of activity: Steel manufacturing and trading.

Business performance:

Business results for 2024-2025 and Q1/2026 (Consolidated):

Unit: million VND

T I PR W
; |Total assetvalue 224,489,708 | 257.899.201 | 14.88% | 259,327,500
2 |Equity 114,647,458 | 131220011 | 1446% | 139,781,792
3 |Netrevenue 138,855,112 | 156,116,095 | 12.43% 52,900,847
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y |Taxesand other 1,743,411 2.377.396 36,36% 1,909,522
payments

5 | Profit before tax 13,693,502 | 18,040,592 | 31,75% 10,762,184

¢ | Netprofit after tax 12,020,024 15.514,932 29,08% 9,055,918
Ret ity (ROE

;| Return on equity (ROE) 11.07% 12.69% 6.68%

(Source: HPG's audited consolidated financial statements for 2024, 2025 and Q1/2026, data from
FiinPro-X and calculated by ACBS)

Key financial indicators (Consolidated):

No. Target LET s 5%5%135 '
1 Solvency ratio (times)

1.1 - Short-term liquidity Ratio 1.15 1.10
1.2 - Quick Ratio 0.54 0.54
2 Capital structure indicator (times)

2.1 - Debt/Total Assets Ratio 0.49 0.49

22 - DebV/Equity Ratio 0.96 0.97
3 Profitability indicator (%)

3.1 - Net Profit Margin/Net Revenue Ratio 8.66% 9.94%

3.2 - Net Profit/Equity Ratio 11.07% 12.69%

3.3 - Net Profit/Total Assets Ratio 5.35% 6.02%

3.4 ;alI;IOct profit from business operations/Net revenue 9.55% 11.47%

3.5 - Earnings per share (EPS) (VND/share) 1,751 1,973

(Source: HPG's audited consolidated financial statements for 2024 and 2025, data from FiinPro-
X and calculated by ACBS)

3.  Warrant distribution period

ACBS plans to distribute warrants immediately after receiving the Certificate of Registration
for Offering Covered Warrants from the State Securities Commission as per regulations.
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The distribution of warrants to investors is expected to take place within 10 working days

from the effective date of the Certificate of Registration for the Offering of Covered Warrants, with
aminimum of 3 days for investors to register to purchase.

The expected warrant distribution schedule is as follows:

Estimated Note

No. Content time

| State Securities Commission issues Certificate T Workisis day
of Registration for Offering Covered Warrants & day
Publish information regarding the Certificate of

5 Registration for the Offering of Covered T ST+ Within 24 hours from
Warrants issued by the State Securities date T
Commission.
Publish information about the issuance on the
website of the issuer and the stock exchange, o )

3 | including: T+2 ST+3 P\f’lthl:; 3 \\]'Nnrkmg days
- Warrant Issuance Notice Fomy Gale
-Warrant Offering Prospectus
Publish the Warrant Issuance Notice in one

4 | electronic or print newspaper for three | T+2 2>T+7
consecutive issues.

- - T3

5 Distribute warrant (where the minimum i

subscription period for investors is 3 days) Mt
' : m T+7

Report and disclose information on the results of Within 3 working davs

6 | warrant distribution (within 3 working days from | T+8 2T+9 § l 1:‘1; T?-; e
the date of completion of warrant distribution). rom day

(*) Note:

The specific distribution schedule will be officially announced in the Warrant Issuance

Notice.

The deposit for payment security obligation is deposited by ACBS at the custodian bank for
the entire validity period of the warrants and must maintain a minimum of 50% of the value
of the issued warrants, excluding the number of warrants that have been delisted. This asset
may not be used as collateral, mortgage, or security for loans or other financial obligations

of ACBS or any other third party.

The distribution of warrants will only take place after ACBS ensures that warrant buvers

have access to the Prospectus.
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4. Warrant purchase registration
Registration period
ACBS will officially announce the subscription period in the Warrant Issuance Notice after
receiving the Certificate of Registration for the Offering of Covered Warrants from the State

Securities Commission. The minimum time for investors to subscribe is 3 days and is expected

to follow the schedule presented in Section 3, Part VI above.
Registration method

[nvestors register to purchase through online channels:
e Visit SMART.acbs.com.vn
e Through the ACBS SMART application
Payment method
When registering to purchase warrants, investors simultaneously deposit the warrant

purchase price into the Company's escrow account according to the following information:
- Account holder: ACB Securities Company Limited.

- Account number: 8610023982 at BIDV Bank, Nam Ky Khoi Nghia Branch.

In case warrants have not been fully distributed

In the event that the total number of warrants subscribed by investors is less than the number
of warrants offered, the issuer may transfer the unsold warrants to its proprietary trading account
and continue to distribute them through market-making activities on the HOSE trading system

after the warrants are listed on HOSE.

In case the number of warrants subscribed exceeds the number of warrants offered for
sale

In the event that the total number of warrants subscribed by investors exceeds the number
of warrants offered, the number of warrants each investor is entitled to purchase will be
determined based on the principle of allocation according to the subscription ratio of the

investors, specifically as follows:

Number of warrants each

investor registered to

The number of warrants
purchase

each investor is allowed to = Total number of warrants offered x

Total number of warrants
purchase. _ )
registered for purchase by

imnvestors

The number of warrants allocated to each investor will be rounded down to the nearest

hundred (100 warrants). and the total number of warrants distributed to all investors will not
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exceed the total number of warrants offered.

In the event that any remaining warrants arise after rounding down (if any), these warrants
will be allocated equally among investors with the largest equal purchase volume. If. after the
above allocation, there are still remaining warrants, these remaining warrants will be allocated
to ACBS's proprietary trading account.

Cancellation of the offering of covered warrants

In the event that the Company's public offering of securities is canceled in accordance with
Article 28 of the Securities Law 2019 and other relevant regulations (if any), the Company is
responsible for disclosing information about the cancellation of the offering in accordance with
the law. Simultaneously. within 15 (fifteen) days from the date the offering is canceled, the
Company will recall all issued securities and fully refund the amount paid by investors
(excluding interest, if any), through the payment method announced by the Company during the
offering. After the aforementioned period, the Company is responsible for compensating

investors for damages in accordance with the published commitments and relevant laws.

Exercise warrants

6.1. When warrants reach their maturity date, payment will be made as follows (assuming

that day T is the last registration date, which is also the maturity date, and T is calculated in
working days):

- Day T - 7: VSDC prepares and sends to HOSE and the Depository Members a Notice
regarding the closing of the list of warrant holders for exercise of warrants.

- Day T: ACBS sends VSDC a notification of the warrant settlement price.

- Day T + 1 (9:00 AM): VSDC creates and transfers the List of Warrant Holders to the
Custodian Member (in the form of electronic documents).

- Day T+ 1(11:00 AM): The depository member verifies the information in the List provided

by VSDC and sends VSDC a confirmation notification (in the form of an electronic
document).
In the event of confirmation of errors or discrepancies in data, the Depository Member must
send VSDC a document specifying the erroneous or inaccurate information for coordination
with VSDC to make corrections. Immediately after the corrections are made, VSDC will
provide the corrected List to the Depository Member (in electronic form).

- Day T + 2: VSDC sends ACBS the consolidated list of warrant holders.

- Day T + 3: ACBS sends VSDC a Confirmation Notice of the Consolidated List of Warrant
Holders. If ACBS does not approve the information in the List. it must send a written notice

to VSDC stating the reasons.
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Onday T+3, ACBS transfers the full payment amount to the warrant holder's deposit account
as notified by VSDC.

- Day T +4: VSDC allocates payment funds to warrant holders into the account of the relevant
Depository Member. The Depository Member is responsible for allocating funds to warrant
holders on the settlement day (Day T + 5).

- Day T + 5: is the payment date. On this date. the Depository Member allocates the payment

to the investors.
Note:

- The payout amount per warrant unit: This is the amount per warrant unit in the case where
the settlement price is greater than the exercise price, calculated from the difference between
the settlement price and the exercise price, equal to [(settlement price — Exercise

price)/conversion ratio].

- The settlement price of the warrant upon exercise of the right is the average closing price of
the underlying securites during the five (05) trading days immediately preceding the

maturity date. excluding the maturity date.

- In cases where the underlying securities price is adjusted in accordance with the Regulations
of the Stock Exchange within five (05) trading days prior to the maturity date, the closing
price of the underlying stock on the trading days preceding the ex-date shall be adjusted
accordingly. The calculation methodology and rounding rules applied to these adjusted
closing prices shall be consistent with those applied on the ex-rights trading date. The Issuer
shall determine the settlement price used as the basis for calculating the cash settlement

amount and disclose this settlement price for all outstanding warrants on the maturity date.

Example:

The covered warrant VIB/ACBS/Call/EU/Cash/10M/48 (HOSE: CVIB2306) has:
- Last trading date: August 21. 2024
- Maturity date: August 23, 2024

- The settlement price of the warrant is defined as the average closing price of the underlying
stock (VIB) over the last five (05) trading days prior to the maturity date. excluding the
maturity date itself. In this case, the relevant trading days are: August 16, 2024: August 19,
2024: August 20, 2024; August 21, 2024; and August22, 2024.

During this five-day averaging period, VIB underwent an ex-rights event that resulted in an

adjustment to the underlying stock price.

The Ho Chi Minh City Stock Exchange (HOSE) announced (Notice No. 1453/TB-SGDHCM) the

record date as follows:
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Listed organization: Vietnam International Commercial Joint Stock Bank
Stock code: VIB

Security type: Ordinary shares

Par value: VND 10,000

Ex-date: August 22, 2024

Record date: August 23, 2024

Purpose: Issuance of bonus shares from equity to increase charter capital by VND
4,312,572,810,000

Exercise ratio: 100:17

Accordingly. the settlement price of warrant CVIB2306 is calculated as follows:

Daie VIB - closing price VIB - adjusted closing price VIB - adjusted closing
(unadjusted) (before rounding) price (rounded)
22/08/2024
18,400 18,400.0 18.400

(Ex-date ofVIB)

21/08/2024 21,350 [21,350/(1 + 17%)] = 18,247.9 18,250

20/08/2024 21,400 [21.400/(1 + 17%)] = 18,290.6 18.300

19/08/2024 21,500 [21,500/(1 + 17%)] = 18,376.1 18,400

16/08/2024 21,150 [21,150/(1 + 17%)] = 18.076.9 18.100
Settlement price of warrant CVIB2306 |18,400 + 18,250 +18,300 +18,400 +18,100]/5= 18,290

Net payment amount: This is the amount paid after deducting any costs associated with
exercising the right (personal income tax and other expenses, if any).
If the investor does not place an order to exercise the warrant, the profitable warrant will be

automatically exercised in cash on the maturity date.

6.2. Measures to be taken in case the issuer becomes insolvent:

In the event that the issuing organization becomes insolvent , payment to investors shall be

made according to the asset liquidation process as stipulated in Clause 3. Article 13 of Circular
122/2025/TT-BTC dated December 22, 2025, issued by the Ministry of Finance guiding the

issuance of covered warrants. Assets used to pay investors shall come from the following

Sources:

- Hedging assets and other assets held in the proprietary trading account:
- Assets held in an escrow account at the custodian bank:

- Payment guarantee or other collateral (if any):
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[f the issuer still lacks sufficient assets to pay the investors, the matter will be resolved

according to the relevant legal provisions applicable to partially secured creditors.
T Rights of warrant holders

- Rights of the warrant holder: the warrant holder is entitled to receive the difference when

the price of the underlying security is higher than the exercise price at the time of exercise.

- In the event of the issuer's insolvency, bankruptcy, or dissolution: the settlement of rights
for warrant holders shall be carried out in accordance with the relevant laws applicable to
partially secured creditors.

- In the event that warrants are delisted due to the issuer suspending or temporarily ceasing
operations; merging, consolidating, dissolving, going bankrupt, or having its establishment
and operation license revoked: when the registration dossier for the warrant offering is found
to contain false or omitted important information that could affect investment decisions and
cause losses to investors; due to the delisting of the underlying securities: or when the stock
index cannot be determined due to force majeure reasons as clearly stipulated in the
principles for index determination: or when the Stock Exchange deems it necessary to
protect the rights of investors, the method for calculating the settlement price of warrant
holders from the effective date of delisting shall be applied according to the Black-Scholes

formula as stated in section 1.1, part V of this Prospectus.
8. Adjusting warrants

- The issuer must adjust warrants in the following cases: The price of the underlying security
is adjusted due to the issuer distributing cash dividends, issuing shares to pay dividends,
issuing shares to increase share capital from equity, issuing new shares, etc.

- The method for adjusting the exercise price and conversion ratio of warrants when the
underlying security experiences a corporate event is as follows:

v Adjustment time: The ex-dividend date of the underlying asset.

v" New exercise price = Old exercise price x (Adjusted reference price of the underlying
asset on the ex-dividend date/Unadjusted reference price of the underlying asset on the
ex-dividend date).

v New conversion ratio = Old conversion ratio x (Adjusted reference price of the
underlying asset on the ex-dividend date/Unadjusted reference price of the underlying
asset on the ex-dividend date).

- The adjusted excercise rate or excercise price should be rounded to four decimal places.

- Any further adjustments will be based on HOSE's adjustment decision, and the issuer will

make appropriate adjustments in accordance with regulations.
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9.

Fees, charges, and taxes arising from the trading or exercise of warrants.

- Transaction fees: These apply when investors place buy or sell orders for warrants. The fee
rate is determined by the securities company where the investor has opened their warrant
trading account.

- Tax: When investors transfer warrants, hold warrants until maturity. and exercise profitable

warrants, the applicable tax rate is 0.1% on the warrant transfer price for each transaction.

Note: In some cases, the amount of tax payable may be higher than the amount paid by the
investor received from the issuer, depending on the correlation between the settlement price of
the underlying security. and conversion ratio.

Examples of how to calculate taxes:

v' Case 1: Applies when the investor transfers warranits before the maturity date (tax rate
of 0.1% on the transfer price of the warrants for each transaction).
Example 1 : An investor buys 100 call warrants with MWG as the underlying asset at a price of
VND 2,000/warrant, a conversion ratio of 1:1, and a strike price of VND 30,000. If the investor
sells these 100 warrants at a price of VND 3,000/warrant, the tax payable is: VND 3,000 x 100
x0.1% = VND 300.
v Case 2: Applies when an investor holds warrants and these warrants are delisted before
the maturity date (tax rate of 0.1% on the warrant transfer price for each transaction).
In this case, the warrant transfer price for each transaction is:
- The repurchase price at the market price set by the Issuer through market-making
activities x Number of warrants (before the effective delisting date): or:
- The settlement price of the warrants is announced by the issuer x Number of warrants
(after the effective delisting date).
Example 2 - Corresponding to the assumptions in Example 1, if the warrants are delisted and
the issuer announces the seitlement price of the warrants as VND 3,000/ warrant, then the tax
the investor must pay for the 100 warrants they own is: 3,000 x 100 x 0.1% = VND 300.
v’ Case 3: Applies when the investor holds the warrant until maturity and exercises the
warrant for a profit (tax rate of 0.1% on the warrant transfer price for each transaction).
In this case, the warrant transfer price for each transaction is the settlement price of the
underlying security as announced by the Stock Exchange.
Example 3 @ Corresponding to the assumptions in Example 1. if the settlement price of the
underlying security announced by the Stock Exchange at the time of exercising the right is VND

30.000/share, then the tax the investor must pay when exercising the right for 100 warrants they
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own is: VND 30,000 x 100 x 0.1% = VND 3,000

v Case 4: In some cases, the amount of tax payable may be higher than the amount of
payment the investor receives from the issuer, depending on the correlation between the
settlement price of the underlying security and the conversion ratio.

Example 4: An investor buys 100 call warrants with MWG as the underlying asset, with a
conversion ratio of 1:1 and a strike price of VND 100,000.

If an investor holds the warrant until the maturity date and the settlement price of the underlying
security announced by the Stock Exchange at the time of exercising the right is VND
100,100/share, then the warrant will expire in a profitable state and the investor will receive a

payment from the issuer of: (100,100 — 100,000) x 100 = VND 10,000.

The rax payvable by the investor when exercising the rights for the 100 warrants they own is.
100.100 x 100 x 0.1% = 10.010 VND.

Therefore, in this case, the amount of tax payable by the investor is higher than the amount of

payment received by the investor by (10,010 —10,000) = 10 VND.
- Exercise fee: Investors must pay VSDC a fee as stipulated.
Custody and transfer fees : Applied according to VSDC regulations.
10. Market making activities

ACBS must participate in placing market-making orders within five (05) minutes from the

occurrence of one of the following events:

v' Only buy or sell orders for warrants are accepted.

v' There are no buy or sell orders for the warrants.

v' The market price spread exceeds 3%. The price spread is the percentage of (lowest bid
price — highest bid price) / highest bid price.

When participating in the market making activity, ACBS must comply with the following:

V' The minimum order size is 100 warrants.

v' The type of order used is a limit order.

V' The order price must not exceed a spread of 5%.

V' In the absence of buy and sell orders for warrants, ACBS must quote prices in both

directions (placing both bid and ask orders).
v The minimum time an order remains on the trading system is one (01) minute.

In the following cases, ACBS is not required to perform market-making activities:

ACBS
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The periodic order matching session determines the opening price (ATO), the first five
(03) minutes afier the end of ATO, and the periodic order matching session determines
the closing price (ATC).

Trading of the underlying asset of the warrant has been suspended.

The theoretical price of the warrant, calculated according to the formula stated in
ACBS's prospectus, is less than or equal 10 10 VND.

If the number of warrants in the market maker account does not meet the minimum
quantity (100 warrants), ACBS will be exempt from placing sell orders.

Since no warrants have been issued (in the case that ACBS has not yet sold any warrants
to investors), ACBS is exempt from placing buy orders.

In the event of delisting warrants, ACBS is exempt from placing sell orders.

If the warrant price reaches the ceiling (excess buy orders at the ceiling price), ACBS is
exempt from placing sell orders, or if the warrant price falls to the floor (excess sell
orders at the floor price), ACBS is exempt from placing buy orders.

When the underlying security price reaches its ceiling (excess buy orders at the ceiling
price), ACBS is exempt from placing sell orders for call warrants and is exempt from
placing buy orders for put warrants.

When the underlying stock price falls to its floor price (excess sell orders at the floor
price), ACBS is exempt from placing buy orders for call warrants and exempt from
placing sell orders for put warrants.

For warrants that are in a profitable state of 30% or more (i.e., call warrants with the
underlying security price higher than 30% of the strike price or put warrants with the
underlying security price lower than 30% of the strike price), ACBS is exempt from
placing sell orders.

Within 14 days before the warrant expires.

When force majeure events occur, such as natural disasters, fires, wars. elc.

Other cases will be applied by the Stock Exchange after obtaining the approval of the
State Securities Commission.

The Vietnam Stock Exchange will monitor ACBS's market-making pricing practices and

request explanations from ACBS if necessary.
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VIL.
1.

VIIL.

PAYMENT GUARANTEE PLAN FOR HOLDERS OF COVERED WARRANTS

Payment to covered warrants holders is secured by the following assets
Hedging assets and other assets held in the proprietary trading account;
Assets held in an escrow account at a custodian bank:

Payment guarantee or other collateral (if any).

In the event that there are insufficient assets to settle the warrant exercise, the
settlement of rights for covered warrants holders shall be carried out in accordance
with the relevant laws applicable to partially secured creditors.

RISK MANAGEMENT OF COVERED WARRANT

1. Risk management process

1.1.The role of senior management in monitoring risk management, including the roles of

relevant departments.

4 The Board of Members of ACBS

Approve ACBS's warrant issuance activities within the limits stipulated at ACBS.

Approve the allocation of funds for the entire warrant issuance activity in accordance with

the regulations of the State Securities Commission and the law.

Approve scenarios for risk hedging activities related to warrant issuance, including but not
limited to determining size limits, maximum loss limits, expected returns, and hedging
positions: in accordance with investment limits and risk appetite in investment activities
approved by the Board of Members of ACBS (if any).

Approve and issue the risk management procedure and related internal procedures.
Presidents & CEO of ACBS

Responsible for implementing approvals from the Board of Members of ACBS.

Act in accordance with the decision-making authority and limits set by the Board of
Members of ACBS.

Ensure that the process is fully and clearly established and organized.

Risk Management Department

Propose scale limits and loss-prevention limits for risk mitigation activities in accordance

with internal regulations and legal requirements.

Monitor and warn of risks related to limitations in hedging operations for warrant issuance

ACBS
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activities, market risks, and other fluctuations affecting ACBS's capital and beneftis.

- Provide recommendations or warnings when risk mitigation activities for warrant issuance

reach internal or regulatory limits or constraints.
4 Derivatives Market Department

Monitor, comply with, and warn of risks related to the limitations of hedging activities for
warrant issuance, market risks, and other fluctuations affecting ACBS's capital and benefits.
Simultaneously, immediately report these matters to the competent authority for review and

appropriate action.
4 Legal Department
Verify the legal compliance of the contents of the Risk Management Procedure related to
ACBS's warrant issuance activities.
<4 Internal Control Department

Monitoring the implementation of risk management regulations and procedures to ensure
these activities are carried out carefully, in the correct order, and in compliance with internal

regulations and applicable laws.
1.2. Risk management process
ACBS implements a risk management process in its warrant trading operations following
these steps. procedures:

4 Step 1: Identify potential risks arising from warrant trading.

In the issuance of warrants, ACBS may encounter the following main risks:
a. Payment risk : This risk arises when ACBS is unable to fulfill part or all of its committed
obligations to investors. For example. ACBS becomes insolvent when investors exercise

their rights due to insufficient shares or cash.

b. Market risk:
Risks arise from micro and macroeconomic fluctuations that negatively impact one or
more industries or specific businesses, thereby causing panic and sell-offs of warrants or
underlying assets.
Risks arise from fluctuations stemming from socio-political factors both domestically
and internationally, leading to widespread sell-offs of warrants or underlying assets:

Risks arise from price and liquidity manipulation activities in the market that ACBS has

not vet been able to identify or is unable to identify.
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¢. Legal risks:
Risks arise from ACBS's business policies not complying with current legal regulations:
Risks arise from ACBS departments. operations, and employees performing their work
in a manner that does not comply with current legal regulations.
Risks arise from unfavorable changes in relevant legal regulations or ACBS's difficulty
in quickly adapting to changes in legal requirements. resulting in incomplete compliance
with legal regulations.
Risks arise from unclear terms in economic contracts, leading to customer lawsuits or
ACBS being unable to sue customers, or having a low chance of winning the case.
Legal risks may arise that lead to ACBS being fined, warned. temporarily suspended
from operation. or having its warrant trading license revoked.

d. Operational risks:
Risks arise because ACBS has not vet finalized/updated its current operating procedures.
Risks arising from human error or system issues may lead to clients conducting
transactions that do not comply with regulations at ACBS.
Risks arise from human error or trading system errors leading to incorrect calculations
of hedging ratios/values, resulting in the purchase or sale of underlying
securities/warrants exceeding the risk neutrality.
Risks arise from employees inadvertently or intentionally failing to follow procedures
and guidelines in operational departments.

Risks arise from external objective factors such as natural disasters, wars, epidemics, etc.

e. Liquidity risk: The risk that arises when ACBS is unable to execute, or executes at a higher
cost. buys/sells transactions to achieve risk neutrality due to the stock's lack of or low
liquidity.

+ Step 2: Risk Analysis

a. Payment risk: Given ACBS's scale and history of managing funds and assets, the likelihood
of this risk occurring at ACBS is low. In addition. ACBS also implements hedging activities
as required by regulations to ensure that shares are paid to customers on the exercise date.

b. Market risk : This is the biggest and most likely risk, as well as the most difficult to prevent,

in the business of issuing covered warrants: when this risk arises, it also causes significant

losses to ACBS's business operations.

_
ACBS

Page 56



U PROSPECTUS OFFERING OF COVERED WARRANTS

¢. Legal risks: These can occur if ACBS inadvertently fails to properly perform an activity
due to a lack of consultation from the Legal sub-department, or because it has not yet updated
its practices to reflect changes in regulations and policies.

d. Operational risks: Risks related to software system errors are possible, in addition to risks
related to employees making mistakes in procedures.

e. Liquidity risk: Under normal market conditions with large-cap stocks. this risk is low.
However, liquidity risk can still occur due to sudden positive/negative news about the
company. or information that negatively impacts the entire market.

4+ Step 3: Risk Control

Based on an assessment of the significant risks that may occur in warrant trading at ACBS. the

company has developed specific risk control measures for each type of risk as follows:
a. Payment risk:
Risk hedging principle:
v Maintain a neutral risk hedging ratio at a certain rate, but not lower than the
requirements of the Securities and Exchange Commission;
v In addition, ACBS always maintains reserve assets to ensure its ability to meet
pavment obligations when maturing warrants.
How to do it:
v’ Execute daily buy/sell transactions of the underlying asset or warrant to ensure
hedging at a risk-neutral level;
v ACBS's overall liguidity risk assessment includes any anticipated payment
obligations arising from maturing warrants.
Infrastructure for implementation: Trading software system, Excel software, Bl system.
monitoring reports.
b. Liquidity risk
Risk hedging principle: Ensure that hedging transaction costs are kept to a minimum.
How to implement it: Always trade to ensure a regulated risk neutrality ratio, only issue
warrants for large-cap and stable-liquidity stocks. In addition, there are regulations on

the maximum volume of shares or underlying assets that must be traded to limit liquidity
risk.

[nfrastructure for implementation: Trading sofiware system, monitoring reports.

e
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¢. Operational risk

Risk hedging principle: Minimize the occurrence of operational risk events.

How to do it:

V' The business units have established comprehensive operational procedures related
to the rading of covered warrants.

v Provide comprehensive training to all relevant personnel on products and processes
to ensure that procedures are implemented correctly and completely.

v’ Conduct risk awareness and risk hedging training for all personnel to minimize
potential fraud.

V' Thoroughly test all trading and support software systems before deployment. In
adldition, always take into account feedback from ACBS customers or staff to make
acljustments if necessary.

V' There is support, inspection, and supervision from the risk management sub-
department, internal control sub-department.

Tools used:
v’ Work processes.
v' Instructional and training materials.
d. Legal risks

Risk hedging principle: Comply with relevant legal regulations.

How to do it:

v’ The legal department reviews processes or product policies before they are released
and put inio use.

v’ The legal department regularly updates itself on changes in legal documents so that
it can prompily adjust business operations if necessary.

v' Providing awareness training for ACBS employees on the legal risks of violating
regulations.

Tools used: Legal documents, policies, and procedures of ACBS.

4 Step 4: Risk Monitoring
Risk management activities are monitored daily or periodically through specific

monitoring reports as stipulated by the State Securities Commission, Ho Chi Minh City

Stock Exchange (HOSE), and ABCS. Risk monitoring for hedging activities is carried

—
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out according to the hedging procedure.
Regularly analyze and assess past risks to identify areas with high potential risks and
implement appropriate risk mitigation and control measures.

2. Risk hedging plan
2.1. Purpose of hedging

To ensure the ability to pay warrant holders and effectively limiting losses caused by potetial

risks to ACBS and warrant holders.

2.2. Organization of hedging activities

The board of management is responsible for
- Directing the development of strategies, policies. and procedures for managing warrant
risks.
- Assign responsibilities and monitor the implementation of the risk management process
that has been issued by the competent authority.
- Monitor performance and be accountable to the competent authority for the exercise of
rights and responsibilities in risk management.
The Internal Control Sub-Department (part of the Internal Control Department) is

responsible for

- Monitor and supervise compliance with legal regulations, company charter. decisions of
the Board of Members, and related documents.

- Inspect and monitor issuance and risk mitigation activities in accordance with company
regulations, procedures, and policies.

- Monitor and assess any conflicts of interest (if any).

The Risk Management Sub-Department (part of the Risk Management Department) is
responsible for

- Monitor and supervise the risk prevention activities of the department directly involved
in hedging of warrants.

- Warning to the board of management regarding the limits set by ACBS, the Stock
Exchange, and the State Securities Commission related to the issuance and hedging of
warrants.

- Advise the board of management on measures to prevent, mitigate, and manage risks.

- Ensure that risks are managed in accordance with ACBS policies and compliance with

I
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risk management regulations issued throughout the system.
The Derivatives Market Department is responsible for

- Directly involved in the risk hedging process for warrants.

- Conducting hedging activities involving the purchase and sale of underlying securities,
and submitting daily reports on the difference between the theoretical hedging position
and the actual hedging position as required by the State Securities Commission and the
Stock Exchange.

- Responsible for providing information and coordinating with the the Risk Management
Department to manage and control risks for covered warrant.

Information about the personnel in the department directly responsible for risk hedging

activities for warrants.
Mr. Huynh Minh Tuan — Head of Derivatives Market Department.
Qualifications: Certified Financial Analyst (CFA) Level 3, Certified Financial Analyst
License issued by the State Securities Commission.
Experience: 8 years of experience working in the field of securities analysis and

investment.

2.3. General implementation principles

ACBS applies a delta-neutral hedging strategy, meaning that along with issuing warrants,
ACBS will simultaneously execute buy and sell transactions of the underlying securities to keep
ACBS's total hedging position from falling below the minimum hedging ratio required by the State
Securities Commission when the price of the underlying securities changes.
a. Hedging securities
- The underlying securities of warrants.
b. Risk hedging position

How to calculate the risk hedging factor

- The risk hedging factor applied by ACBS is the Delta factor.
- Delta: The delta risk hedging factor is the value representing the change in the warrant
price in response to a change in the price of the underlying security.

- Delta is calculated based on the Black-Scholes formula as follows:

Delta caL=N(d ;)

In there:

.
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e Deltacari: Delta value of the call covered warrants:

e N(dl): Cumulative normal distribution probability, with d1 determined by the

Black-Scholes valuation formula as follows:

In(§)+(rc+%z)'l‘
ovT

d=

The input parameters in the above formula are defined as follows:

Parameter

Calculation method

X: The exercise price of the

warrants

This is determined by ACBS depending on market conditions at the |

time ACBS is officially licensed to make its initial public offering of

warrants.

S: Current price of the

underlying security.

|
|
— : : > : . - |
This is the closing price of the underlying security at the time ACBS |
is officially licensed to make its initial public offering of warrants or |

. o . ~ |
at the time of calculation for the report. |

T: Remaining time until
maturity (calculated

annually)

The number of days from the calculation date to the maturity date of

warrants / 365. |

ro . Risk-free interest rate

(calculated annually).

The average 12-month savings interest rate of the four banks
Vietcombank, Vietinbank, BIDV, and Agribank at the time ACBS is

officially licensed to make its initial public offering of warrants or at

the time of calculation for this report, plus a margin of 2%.

o: Expected price volatility
of the underlying security

(calculated annually).

Expected price volatility = past price volatility x (1 + adjustment |
factor)
In there:

- The past price volatility of an underlying security is

determined over the most recent 12 months.

- The adjustment factor is determined based on market demand

for warrants and underlying securities, the liquidity of the

warrants and underlying securities, and the expected price \

ACBS
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volatility of similar warrants.

k: Warrant conversion ratio | This is the number of warrants required to convert into one unit of

the underlying security.

Theoretical risk hedging position

- ACBS determines the theoretical hedging position based on the Black-Scholes formula
as follows:
P =Deltax Ol / k

In there:

e P: The number of underlying securities that ACBS plans to hold to hedge against
the risk of the warrants.

e Ol: Determines the theoretical risk hedging position. Ol = Number of outstanding
warrants + Number of warrants sold from the proprietary trading account but not
yet recorded in the investor's account by VSDC - Warrants awaiting delivery to
the issuer's proprietary trading account.

e k: The conversion ratio of warrants.

e Delta: The delta risk hedging factor is the change in the warrant price
corresponding to a change in the price of the underlying security, calculated using

the formula DeltaCALL = N(d1).

Actual risk hedging position
- The difference between the theoretical hedging position and the actual hedging position
on day T of the warrant is determined as follows:
Ap % =P . —p.)/P.x 100 %

In there:

e A pT %: The difference between the theoretical hedging position and the actual
hedging position on day T.
* PT: The theoretical hedging position of a warrant on day T.

- pT: The actual hedging position of the warrant on day T.

- P.TTPS ACBS implements risk hedging measures to ensure that the difference between
the theoretical hedging position and the actual hedging position at the end of the trading
day does not exceed 20%.

To hedging risks, P.TTPS must ensure compliance with the principles stipulated in the

Investment Policy and the approval of the Investment Council regarding risk hedging

-
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President & CEO or the competent authority.

- The hedging position must be managed by ACBS on a case-by-case basis.

¢. Risk prevention plan

- ACBS applies a delta-neutral hedging strategy, meaning that along with issuing
warrants, ACBS will simultaneously execute buy and sell transactions of the underlying
securities to keep ACBS's total hedging position from falling below the minimum
hedging ratio required by the State Securities Commission when the price of the
underlying securities changes.

d. Example

- Assume that ACBS issues covered warrants with the following input parameters:

e Underlying asset: ABC (hypothetical underlying security ticker symbol).
e Issuance date: October 15, 2020.

e Listing date: October 22, 2020.

e Maturity date: January 15, 2021.

e Conversion Ratio: 1:1.

e [nterest rate: 7%.

e Expected price volatility: 36%.

e Exercise Price: 24,000,

- ACBS buys and sells ABC shares when the ABC share price changes as follows:

ABC Nimber ot 'The:il;itlcal Acmal'risk Change in
: stock Dot diisicndie hedsin Hedging | Number of
2 price warrantsg pdsigt':dﬁ position ane
(VND) (Shares) (Shares) shares
21/10/2020 | 24,000 0.57 1,000,000 570,000 700,000 0
22/10/2020 | 25,000 | 0.66 900.000 594.000 700,000 0
23/10/2020 | 23.500 0.53 900,000 477,000 700.000 0 |
26/10/2020 | 24,500 0.62 950,000 589,000 700,000 0
27/10/2020 | 26,000 | 0.74 1.000,000 740,000 900.000 +200,000 |
28/10/2020 | 25,000 | 0.66 1,000,000 660.000 800.000 -100.000 |

3. Experience in issuing warrants

ACBS has experience in issung warrants as follows

4 The covered warrants are outstanding and listed on HOSE

I ————
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] l - Total
|No.| Warrant name W;mm Type Term Iss{;;s;r;ce Mzt;‘g?:ty IC{:In:;zr:m sepnce af
| offered
HPG/ACBS/Call/E 10 ' 99,000
| | U/Cash/10M/87 | CHPG2604  Call 26/12/2025 | 26/10/2026 3:1 =2 19,000,000
months VND
. Wamamt | | [ | . ! |
MBBfACBS!CaII!E | | 27.000
2 | U/Cash/10M/88 ' CMBB2604 |  Call | momhs 126/12/2025 | 26/10/2026 3:1 vND |19:000.000
Warrant | | ‘ |
MWG/ACBS/Call/ | | 1o £5.000 |
3 | EU/Cash/1OM/89 |CMWG2604|  Call 26/12/2025 | 26/10/2026 7:1 ' 19,000,000
Watiait, months | VND |
_______ [ N |
4 U/Cash/10M/90  CSTB2604 Call 26/12/2025 | 26/10/2026 5:1 2 19,000,000
WaiEant I I months | VND
TCB/ACBS/Call/E | i io 37:000 |
5 | U/Cash/10M91 | CTCB2601 Call s | 26/12/2025 | 26/10/2026 4:1 vND |19:000,000
|_ | Warrant | nj)n__s_-_ - B - I ]
FPT/ACBS/Call/EU ' 23.845 '
6 /Cash/1OM/93 | CFPT2610 Call 15/04/2026 | 15/02/2027 | 11.8370:1 £ 19,000,000
months VND
! . Waram. | | | I (N R
~ MSN/ACBS/Call/E 0 | it | |
7 | U/Cash/IOM/94 | CMSN2609 |  Call b | 15/0412026 | 15/02/2027 8:1 Ny [11,000,000
Warrant months | l VND |
- | - ' |
TPB/ACBS/Call/E i | | | 18.000 |
8  U/Cash/IOM/95  CTPB2605 Call 15/04/2026 | 15/02/2027 2:1 ; 11,000,000
Warrant | | ‘months [ VND
VHM/ACBS/Call/E " |
9 | U/Cash/10M/96 | CVHM2609 Call 15/04/2026 | 15/02/2027 9:1 139,000 11.000.000
. Warrant | months VND
VIB/ACBS/Call/EU | o ' i
10 | /Cash/10M/97 | CVIB2604 Call 15/04/2026 | 15/02/20 8963: >
: | N et 27| 1.8963:1 | yipy |15._000,000
‘ |VN MfACBwCallfb| o — " |
Il | U/Cash/10M/98 | CVNM2605 |  Call 15/04/2026 | 15 : , .
okl | ioritha 026 | 15/02/2027 6:1 vNp |11:000,000
VPB/ACBS/CallE | . )
12| U/Cash/10M99 | CVPB2608 | Call 15/04/2026 | 15/02/ g | #2476 i
= e |. months 2027 | 1.9651:1 VD |13:000.000
| VRE/ACBS/Call/E | i
(13| U/Cash/10M/100 | CVRE2603 | Call 15/04/2026 | 15/0 : 31,000
Warram | months 22027 31| N (11,000,000

—_—
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BS
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OFFERING OF COVERED WARRANTS

4+ The covered warrants have expired

i Total
. o A ] . ; Convers | Excerci o 3
L R Warrant T _ [ssuance Maturity =i ; number of
No. | Warrant name Type Term _ ion | seprice | _
: code date date ratio | (VND) warrants
X ) ~ || offered
HPG/ACBS/Call/ 3 S '
| EU/Cash/3M/01 | CHPG2023 Call | 12/10/2020 | 12/01/2021 121 | 2.000.000
| | ' months | | VND
. Warrant |
z T ' — —
HPG/ACBS/Call/ | | % id4 |
2 | EU/Cash/6M/02 | CHPG2102 | Call 6 months| 05/01/2021 | 05/07/2021 1 0.7352:1 | V.ND 4.000.000
| Warrant : | N
TCB/ACBS/Call/ | | 440D
3 EU/Cash/9M/05 | CTCB2101 Call 9 months| 05/01/2021 | 05/10/2021 11 )V‘ND | 2,000,000
Warrant ] ' |
 HPG/ACBS/Call | | | | aa.000 |
4 | EU/Cash/4M/05 | CHPG2110 | Call |4 months' 04/08/2021 06/12/2021| 5:1 : 10,000,000
| VND |
! Warrant | '
| P | I ——— ] e i—— | } _ |
| VNM/ACBS/Call | | | | 78.641 |
5 | /EU/Cash/4M/07 A CVNM2108 Call 4 months| 04/08/2021 | 06/12/2021 9.8301:1 X 5.000.000
| VND
! Warrant | | |
| FPT/ACBS/Call/ | ‘ i 158
6 | EU/Cash/4M/10 | CFPT2104 Call 4 months| 04/08/2021 | 06/12/2021 9.8947;| V}\[D 7.000.000
Warrant | | l =
MWG/ACBS/Call T 89.699
7 /EU/Cash/12M/04 CMWG2104 Call 22/03/2021 | 22/03/2022 6'644«4:]! : 5,000,000
- | ' - months | VND
Warrant | . 1 e | —
TCB/ACBS/Call/ | | 45600
8 EU/Cash/OM/06 ‘ CTCB2105 | Call |9 monlhs| 04/08/2021 | 04/05/2022 5:1 i V}\TD 15,000,000
. Warrant . | | - o S
I Fp——— | |
- VRE/ACBS/Call/ | ' 30.000
9 | EU/Cash/9M/08 | CVRE2105 Call ‘9 months‘ 04/08/2021 ﬂ4f()5/2022| 3: V:ND 10,000,000
| | Warrant |
| MSN/ACBS/Call/ ‘ | | | 66548
] | EU/Cash/OM/09 + CMSN2104 Call ‘Qmonlhs 04/08/2021 04/05/2022 18.3261:1! VND 5.000.000
|
I Warrant | L — ., -
[ VI ... S IR S
VHM/ACBS/Call | | | .. 191333
11| /EU/Cash/OM/I1 | CVHM211S | Call |9 months| 17/11/2021 | 17/08/2022 |9.7163:1 (o 15.000.000
Warrant | | — | | .
HPGINCBST Y | | | 2022 3.7823:1 | 29258 | 10,000,000
12 | EU/Cash/6M/12 = CHPG2208 | Call |6 months| 08/04/2022 | 07/10/2022 3.7823:1 VND LU0,
|
1 Warrant ' I S |_ 1 - - MR '
- | 3
TCB/ACBS/Call/ ' /0412022 | 07/10/2022 501 4P 3.000.000
L 13 CTCB2204 | Call |6 months 08/04/2022 =bs | VND
i EUfCashiﬁMf_B | ' | N RN S E—— S

I ————
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= A RN (A
o S ks s ECoRverS FExcereiie Ll
f ; . I e | Maturity | . | " . | numberof
No. | ‘Warantiame | aoant S b § il Fertute( ates iy jon | seprice | Moo O
| s offered
i s . offerec
| Wamant I N [ A D | |
MSN/ACBS/C all" | | | _ |]26,620
14 EU/Cash/6M/14 | CMSN2202 | Call |6 months| 08/04/2022 | 07/10/2022 | 8.2758:1 VND 5.000,000
Warrant J | . | —
IR e e B | [
~ MWG/ACBS/Call| ‘ | | 121680
15 | JEU/Cash/6M/15 CMWG2204 Call 6 months | 08/04/2022 | 07/10/2022 | 4.9711:1 VND 5.000.000
| L Warrant | i . S ‘
- — —_——— - | |
VNM/ACBS/Call | | |-70.603
16 /EU/Cash/6M/16 | CVNM2204 | Call |6 months| 08/04/2022 | 07/10/2022 19.6717:1 | VND 5.000,000
Warrant | ‘

: — i | i —

VRE:’.ACBSJ‘(allf | 1 | 33.000 | ‘
| V7| EU/Cash/6M/17 = CVRE2204 Call 6momhs|08f04.f"0" 07/10/2022 5:1 VND 5.000,000 |
o Waram | | ‘ R |

“ - |
: VIC/ACBS/Call/ | ’ | | 86.000
I8  EU/Cash/6M/18 | CVIC2203 Call 6 months| 08/04/2022 | 07/10/2022 10:1 VND 5.000,000
Warrant ' | ' '
= | i | — —— —
HPG ACBS!CaII! ) 17.000 |
19 EU/Cash/8M/19 CHPG2223 Call 8 months | 06/10/2022 | 06/06/2023 3:1 VND [13.000,000
1 Warrant ] | |
| TCB/ACBS/Call/ | :
20 EU/Cash/8M/20 | CTCB2214 Call |8 months| 06/10/2022 | 06/06/2023 3:1 2;£gﬂ ‘ 4,500,000

Warrant

_______ ——— |

. MBB/ACBS/Call/

| 21 EU/Cash/8M/21 | CMBB2213 Call |8 months| 06/10/2022 | 06/06/2023 3:1 lJ}g?f 9,000,000
Warrant

" Imswacescay | | 1 )

[ 22 | EU/Cash/8M/22 | CMSN2214 l Call I8 months| 06/10/2022 | 06/06/2023 10:1 i 3.000.000 I

| Warrant ) VND

| MWG/ACBS/Call '

23 | /EU/Cash/8M/23 | CMWG2213 Call 8 months| 06/10/2022 | 06/06/2023 6:1 i 9.000.000
Warram VND
| VNM/ACBS/Call i
24 /EU/Cash/8M/24 ‘ CVNM2211 Call '8 l'tmnlhs| 06/10/2022 | 06/06/2023 | 5.8946: | P6.506 6,000,000
l . Warrant | VND A
| VRE/ACBS/Call/ | .
25  EU/Cash/8M/25 ‘ CVRE2219 | Call |8 months| 06/10/2022 | 06/06/2023 3:1 29,000 4.500.000
o N Warrant | | VND ’
VHM/ACBS/Call | |
2% | .
5 !_fEljfgtshISM!% !CVHM?.2I2‘_ Call ‘Smonlhs 06;’I0/2022‘06/06f2023 6:1 53}:_)](;0 | 9.000.000
— 1 CE——

e ——
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" . . Total
Vo RS RE=S A Warrant | | Issuance | Maturity Co.r.l_v.?rs EX“_K.:.m number of
No. | Warrant name & od o Type | Term ST S ion) ysepries) | o
] ' i e offered
Warrant -
FPT/ACBS/Call/ | 0000 ;
27 | EU/Cash/8M/27 | CFPT2212 Call |8 months| 06/10/2022 | 06/06/2023 | 10:1 | viu) - 8.000.000
" _Warrant | | B | '
POW/ACBS/Call/ | | | ] 000
28 | EU/Cash/8M/28 ' CPOW2210| Call '8 months 06/10/2022 ' 06/06/2023 | 1:1 v%m 2,000,000
[ Warrant B _L_ - | - __| - - I
HPG/ACBS/Call/ | | sauidio
29 | EU/Cash/9M/29 | CHPG2306 @ Call |9 months| 09/02/2023 | 09/11/2023 | 3:1 -v}m 124,000,000
Warrant | | '
FPT/ACBS/Call/ | | | | I
30 | EU/Cash/OM/30 | CFPT2303 Call |9 months 09/02/2023 1 09/11/2023 | 8.4983:] | \Jf}\m 8.000.000
Warrant |
STB/ACBS/Call/ o
' 31 | EU/Cash/9M/31 | CSTB2303 Call 9 months| 09/02/2023  09/11/2023 “VND 10,000,000
! _ Warrant | L
MWG/ACBS/Call | | 46,575
32 | /EU/Cash/OM/32 |CMWG2302  Call |9 months| 09/02/2023 | 09/11/2023 | 5.943:1 V’N_E) 12.000.000
Warrant ) ' il | | -
FPT/ACBS/Call/ | 42,060 |
33 | EU/Cash/TM/42 | CFPT2311 Call 7 months| 18/08/2023 | 18/03/2024 9.8844:1 V}QD 10.000.000
|
| Warrant | I
| T— — 1 - _{. e — S | —
HPG/ACBS/Call/ | | { e
34 | EU/Cash/7M/43 | CHPG2330 Call |7 months 18/08/2023  18/03/2024  3:1 vi\lo 12,000,000
: Warrant _ - ‘ |
s - —_ = | |
. ' MBB/ACBS/Call/ | 1.0 .
| 35 | EU/Cash/7M/44 | CMBB2313 | Call 7 months| 18/08/2023 | 18/03/2024 2:1 it 10.000.000
! ; Warrant | | | | -
TCB/ACBS/Call/ | | | 37,000 | |
| 36 | EU/Cash/7M/45 | CTCB2308 | Call |7 months| 18/08/2023 | 18/03/2024 |  3:1 e 9.000.000
Warrant | I ' | | S N
| STB}‘ACBSa’CaIIH 1 | 30.000 |
. - < 2 4/05/2 P : 19,000,000
| 37 | EU/Cash/12M/33 i CSTB2306 | Call | moths | 25/05/2023 24/05/2024 b it |
Warrant | IS | R —
~ Iwemacescar | o . wsrozk |1 asesit | 6965 | 20,000,000
| 38 | EU/Cash/12M/34 'CMBB:305| Call e Izsmsz_ozlzé 2024 | 1.6965:1| o 8
Warant L T |
I p— o 12 1 e ' ; ; &4, 25.000.000
" HPG/ACBS/Call | CHP62309| call | 1 E;msxzm ai0s2024 | 31| \p | 2
'EU!Cashfl"MBS | | months [ S I | :

/
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| et U
W A 1 CONVErs | BXCeIrcl | ... .. ..p
J Warrant Issuance | Maturity .| 0| number of
| / ; ; H I ] 3 10on SE price TR
| Bes-i\ Warantpanie code Type om0 aore date: (bl e | warmants
| ! ] DS e
40 | /EU/Cash/12M/36 CMWG2305  Call lmm:ths 25/05/2023 | 24/05/2024 | 3,962:1 | "\ |0 | 9,000,000
Warrant | - | B |
VIB/ACBS/Call/ | % | 18.076
41 | BU/Cash/12M37 | CVIB2302 | Call | | 25/05/2023 | 24/05/2024 | 1.5718:1| '\ " |15,000,000
Warrant ' ! |
| amt | i | |
TCB/ACBS/Call/ | ' " 27.000 I
42 | EU/Cash/I2M/38  CTCB2302 | Call | - |25/05/2023 | 24/05/2024| 3:1 | "o\ o0 14,000,000
o Wamant — .
VHM/ACBS/Call | | * =5600
43 | /EU/Cash/I2M/39 | CVHM2302|  Call | |25/05/2023 | 24/05/2024| 4:1 | "ot | 12,000,000
Warrant B - - B R R
44 | EU/Cash/12M/40 | CMSN2302 | Call | 25052023 | 24/05/2024| 6:1 | "\ | 6,000,000
- W_arEant_ '
| VRE/ACBS/Call/ i ——
45 | EU/Cash/12M/41 A CVRE2303 | Call 25/05/2023 | 24/05/2024 | 3.1 | < 8,000,000
| |
; months VND
[ Warrant [
| MWG/ACBS/Call ” 48050 |
| 46 /EU/Cash/IOM/46 |CMWG2316|  Call e | 24102023 | 23/082024 | 6:1 | TS| 10,000,000
' Warrant | fmonths | |
| STB/ACBS/Call/ | " 2 000 ]
47 | EUCash/I0M/47 | CSTB2334 | Call | ' 24/102023 | 23/08/2024| 3:1 0001 ¢ 500,000
0 Waﬁm | months VND
VIB/ACBS/Call/ i
| 48 | EU/Cash/I0M/48 | CVIB2306 |  Call 24/10/2023 | 23/08/2024 | 1.8879:1| 897 1 5 600,000
| Warrant months | VND |
I | B
HPG/ACBS/Call/E "
49 | U/Cash/12M/49 | CHPG2402 | Call 21/05/2024 | 21/05/2025 | 2.7268:1 | “0:177
T . S 7268:1) | 10,500,000
~ MBB/ACBS/Call/E " 20,403
| 0| UlCash/12M/50 | CMBB2402 | Call | = |21/05/2024 | 21/05/2025 | 1.7003:1| VND | 11,000,000
i ] - _Waﬂn_t N montns :
MWG/ACBS/Call/ r ] 'I
| 51| EU/Cash/I2M/S1 |CMWG2401|  Call 12 | 510052024 | 21005120 66,000
- 2 2 2025 4:1
| Warrant | | months VND Va0, 500
STB/ACBS/Call/E | | | | ]
; |~ 12
| 52 UfCash/i2M/52 | CSTB2402 | Call 21/05/2024 | 21/05/ q | 39000
| | l\ | monts | l\ 2025 | 31| U 10500000
— — — |

Y T e ————
A
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| - 3 I " ? ! | C = s E'x :m. Ta[al_ -{
R eSS o . Issuance | Maturity | oo o of
No.| Wamantname | "o | Type | Temn | USEnCt | MEWIY o e price | MO of |
= offered |
VIB/ACBS/Call/E 3 ol
53 | U/Cash/I2M/53 | CVIB2402 Call o | 21/05/2024 | 21/05/2025 | 1.6444:1 19.732 116,000,000
Wasiast | months | VND
. | S i S| S
VNM/ACBS/Call/E | i |
54 | U/Cash/12M/54 | CVNM2401  Call | 21/052024 | 217052025 | 7.4141:1| 81198 g 000,000
| Warrants months VND
VPBACBS/CallE| | s 01n
55 | U/Cash/I2M/S5 | CVPB2401 | Call = 21052024 | 21052025 184831\ ' 4'“ 9.000.000
months
) Warrant | |
FPT/ACBS/Call/E | | - - |
56 | U/Cash/I2M/56 | CFPT2404 | Call = | 4/11/2024 | 41172025 [12.8473: ‘”’ 635 12,000,000
Wikt months VND
N I iR | N S ' L]
HPG/ACBS/Call/E . % | | s0sia
57 | UlCash/12M/57 | CHPG2409  Call “ 41172024 | 4/11/2025 [2.4982: 1) < 20.000.000
‘ | Wit | months | | VND
! i f———— -‘ — t— i >
| 'MBB/ACBS/Call/E 5| | 6o
58 | U/Cash/12M/58 CMBBzam Call = | amino2a | 4m1n02s |1.3033:0| > 15.000.000
| Wit J mnnths | | VND
MSchBszCau @ | o 7; 000
59 Warrants |CMSN2406| Call L | 41172024 | 412025 | 6l UNp | 6:000.000
| EU/Cash/12M/59 I mOmRs | ||
| MWG!ACBSICalI;" 66.007
| 60 | EU/Cash/12M/60 |CMWGE407‘ Call 4112024 | 41172025 [5.9149: 1| . 18,000,000
| w X | monlhs VND
- el I - | | ) .
. STB/ACBS/Call/E i | 18.000
‘ 61 ‘ U/Cash/12M/61 | CSTB2410 | Call - 4mnm4 4112025 | 3:1 UND 11,000,000
s ‘ | months | |
" arra_nt I +— i — e ‘ 1 !
‘ TCB/ACBS/Call/E. ‘ 5 | | oo
o oh/19 2 - 4/11/2024 | 4/11/2025 4.8710:1| =7 ° 12.000.000
62 | U/Cash/12M/62 | CTCB2403 | Call momhsl | sspligl
o Warram ! - L | i i | B |
VHM/ACBS/CallE 2 | | i ' 38.000
| 63 | U/Cash/12M/63 |CVHM7408| call | 41172024 | 4112025 | 41| A | 7:000,000
| Warrant ] _‘_ —— _.]_ —( — —f=
| VIB/ACBS/Call/E | 12 | 15205 | o o0 00
|12 ‘
64 | UCash/12W/64 | CVIB2407 | Call | | 4/11/2024 | 4/11/2025 1O ynp | R
Warrant l — - — — '
. —————
 UNW/ACBS/CallE s | | sce-1| 522 | o 000,000
| 65 | U/Cash/12M/65 | CVNM2407|  Call b | 1172024 411112025 |5.4968:1| "< O | 9,000,
' | Warrant B N R S——

e
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—

N l Wararne Warrant T | T Issuance | Maturity Col';m f:;:::; ‘number of
0. . ‘arrant name s | LYpe ¥ date date Eatic (VND) ‘warrants
o e ity - | offered
| VPB/ACBS/CallVE i 21.418
66 | U/Cash/12M/66 | CVPB2409 Call 4/11/2024 | 4112025 |1.9471:1| =2 11.000,000
) months ‘ VND |
Warrant |
S -+ ey — — - = _1
VRE/ACBS/Call/E | 3 16,000 |
67 = U/Cash/12M/67 | CVRE2407 Call 4/11/2024 | 4/11/2025 | 2:1 ’ - 6,000,000
‘ months VND ‘
Warrant | | , ,
. iyl ) == S | |
FPT/ACBS/Call/ | . . | | 191 385
68 | EU/Cash/TM/81 = CFPT2519 Call |7 months| 18/07/2025 | 23/02/2026 | 6.8870:1 "\, """ | 16,000,000
Warrant
IIPG!ACBS;‘C&II;‘ ' | 30.000
69 = EU/Cash/7M/82 | CHPG2528 |  Call |7 months| 18/07/2025 | 23/02/2026 |  2: vND | 17:000.000
Warrant | |
| | S —
MBB/ACBS/Call/ | | -
70 EU/Cash/7M/83 | CMBB2518 | Call |7 months| 18/07/2025 | 23/02/2026 | 1.5:1 | =22 | 17,000,000
| | VND
Warrant | l
MWG/ACBS/Call N | 77.879
71 | /EU/Cash/7TM/84 cmwczszo Call |7 months| 18/07/2025 | 23/02/2026 [4.9291: | 17,000,000
" VND '
Warrants l
1 | _ il [ E— 1
STB/ACBS/Call/ | . ' | 49.000
72 | EU/Cash/TM/85 | CSTB2528 | Call |7 months 18/07/2025 | 23/02/2026 ~ 3:1 | "(A" | 17,000,000
Warrant |
TCB/ACBS/Call/ | | . 35071 |
73 EU/Cash/TM/86 | CTCB2518 Call |7 months| 18/07/2025 | 23/02/2026 | 1.9484: 1| 5 16,000,000
Warrant | | ND
FPT/ACBS/Call/ | Call i 11.0965:| 115234
74 | EU/Cash/12M/6 2513 2 : e e
\;Sallianims CFPT2513 | months |_0505£2025 | 20/05/2026 | yND | 26.700,000
! . | B - B |
— | |
' HPG/ACBS/Call/ - Call i
75 | EU/Cash/12M/69 | CHPG2518 20/05/2025 | 20/05/202 i || ST
e months 20/05/2026 | 2.4533:1 VvND | 31,900,000
I — _— —
| MBB/ACBS/Call/ Call -
76 | EU/Cash/12M/70 < 18,750
i ash121 CMBB2511 | months | 20/05/2025 | 20/05/2026 | 2.25:1 VND | 35:200,000
- L - |
' MSN/ACBS/Call/ | | aa “
77 | EU/Cash/12M/71 | CMSN2512 | call | "2 1200800 . | 60,000
| Warrant ‘ | wionths 25 [20/05/2026 | 7:1 VND 10,000,000
0 ] i B |

e
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Total
L ez . e ) . |Convers | Excerci
SNSRI RE S, Wau‘ant e Torth Issuance Mgtur;ty con | o phice number of
Rrra code date date ratio | (VND) warrants
| | offered
| MWG/ACBS/Call e - |
78 | /EU/Cash/12M/72 | CMWG2511 | h 20/05/2025 | 20/05/2026 | 5.9149:] 03,022 27,600,000
. Witcaiit | months VND |
— e | = —— ! - |
STB/ACBS/Call/ | 12 | 40.000
‘ 79 | EU/Cash/12M/73 | CSTB2515 Call -ths 20/05/2025 | 20/05/2026 |  3:1 V'ND 25.500.000
| Warrant ‘ TONEE |
|. —_ e —— —_— e ——— — - — — ...i — — _— — —— “+ —
TCB/ACBS/Call/ ' 12 | 27193
‘ 80 | EU/Cash/12M/74 | CTCB2507 Call | "“ [ 20/05/2025 | 20/05/2026 2.8624:1‘ -V!N[j 20.100.000 |
| Warrant months l
| . ] | |
Warrants 12 | ' ' 12,391
81 | TPB/ACBS/Call/ | CTPB2503 Call | ths 20/05/2025 ! 20/05/2026 | 1.9063:1 ‘ VhND [ 12.900.000
EU/Cash/12M/75 - | |
— i f i —— —
VHM/ACBS/Call 12 | | 58,000
82 |/EU/Cash/12M/76 |CVHM 2512 Call - 20/05/2025 | 20/05/2026 4:1 P [ 10,000,000
Wiitriint | months | VND |
S e e e o _____i
VIB/ACBS/Call/ 12 15,821 |
83 | EU/Cash/12M/77 | CVIB2504 Call . | 20/05/2025 | 20/05/2026 | 1.6654: 1 o 16.600.000
Warrant months VND |
' VNM/ACBS/Call 2 | ! 52579
| 84 |/EU/Cash/12M/78 | CVNM2511 Call months | 20/05/2025 | 20/05/2026 | 5.7358:1 \;’-ND 14.200.000
| Warrant | I ' |
—— — — : —— e H i_
| VPB/ACBS/Call - | 5 g
R . < 20/05/2025 | 20/05/2 0651: 2 29,500,000
85 EUf%;i:i;iiW?Q CVPB2513 Call o |..0f0:>f 025 | 20/05/2026 | 1.9651:1 VND |
|
| IO o BRI S i
‘ FUCash/1 2080 | A2 ‘ noze| 21 | 339 111 000,000
5/2025 | 20/05/2026 2 . 00,
86 ‘ ELJ!C;shflz?dfso CVRE2512 Call | months 20/05/2025  20/05 VND
arran

|
|| == . : = | EE——

(The rest of the page is intentionally left blank)
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U PROSPECTUS OFFERING OF COVERED WARRANTS

IX. RELATED PARTIES TO THE OFFERING

1. Audit organization
- Company Name: KPMG Limited Company Branch
- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City
- Phone: (028) 3821 9266.

- Website: https://home.kpmg/vn/vi.

2. Custodian Bank

- Bank Name: Joint Stock Commercial Bank for Investment and Development of Vietnam
(BIDV) - Nam Ky Khoi Nghia Branch

- Address: No. 56 (former), 58. 60. 62. 64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi
Minh City.

- Phone: (028) 3821 8812 Fax: (028) 3914 4714

- Website: www.bidv.com.vn

b

Underwriter or Issuing Agent, Advisory Organization: None
X. CONFLICT OF INTEREST

We, our branches, transaction offices, and subsidiaries may engage in investment,
brokerage, fund management. and other activities that may give rise to material information
regarding the Company and/or the underlying securities or issuers, or may publish research reports
relating to the Company and/or the underlying securities. Such activities, information, and/or
research reports may relate to or affect the Company and the underlying securities, and may result
in adverse consequences for investors or create conflicts of interest in connection with the issuance
of warrants. We are under no obligation to disclose such information and may issue research reports
and engage in any such activities independently of the warrant issuance.

In the normal course of business, we, our Head Office, branches. transaction offices, and
subsidiaries may conduct transactions for our own account or for our clients and may participate in

transactions related to the Company and/or the underlying securities or related derivative products.
This may indirectly affect the interests of investors.

As of the date of submission of the application and completion of relevant procedures for
the issuance of warrants based on the underlying securities of the Issuer, ACB Securities Company

Limited is not a related party of the Custodian Bank. Audit organization or the issuer of the
underlying securities.

ACBS
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XI. UNDERTAKINGS

The Issuer hereby undertakes full responsibility for the accuracy and truthfulness of the

information contained in this Prospectus and all attached documents.

XII. INTRODUCTION OF LEGAL DOCUMENTS RELATED TO WARRANT
ISSUANCE

No. RELEVANT LEGAL DOCUMENTS

1. | Law on Enterprises No. 59/2020/QH 14 dated June 17, 2020

Law on Securities No. 54/2019/QHI4 dated November 26, 2019 and Law No.
56/2024/QH15 dated November 29, 2024

(8]

Government Decree No. 155/2020/ND-CP dated 31 December 2020 providing detailed
3 implementation of certain articles of the Law on Securities and Decree No. 245/2025/ND-

CP dated 11 September 2025 amending and supplementing certain provisions of Decree No.
155/2020/ND-CP.

Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Minister of Finance on
disclosure of information on the securities market, as amended and supplemented by

4 Circular No. 68/2024/TT-BTC dated 18 September 2024, Circular No. 18/2025/TT-BTC
dated 26 April 2025, and Circular No. 08/2026/TT-BTC dated 03 February 2026.
5 Circular No. 121/2020/TT-BTC dated 31 December 2020 of the Minister of Finance on
" | securities company operations. _
6 Circular No. 122/2025/TT-BTC dated 22 December 2025 of the Minister of Finance guiding |
" | covered warrant activities. |
7 Decision No. 72/QD-UBCK dated 18 January 2018 of the Chairman of the State Securities

Commission promulgating the Regulation on offering and risk hedging of covered warrants.

[
|
d

Decision No. 34/QD-SGDHCM dated 20 January 2021 of the Chief Executive Officer nl'_|
8. | Ho Chi Minh City Stock Exchange promulgating the Regulation on listing and disclosure of |
covered warrants on Ho Chi Minh City Stock Exchange.

Decision No. 30/QD-HDTV dated 16 April 2025 promulgating the Regulation on
9. | registration and settlement of covered warrants at the Vietnam Securities Depository and

Clearing Corporation.

10. | Other relevant legal documents. J
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U PROSPECTUS OFFERING OF COVERED WARRANTS

XIIl. APPENDIX

- License for establishment and operation of the issuer;

- Resolution of the General Meeting of Shareholders/Members™ Council/Owner approving
the plan for issuance of warrants:

- Resolution of the Board of Directors/Members™ Council/Owner approving the issuance
plan and listing of warrants:

- Collateral agreement for securing payment obligations / confirmation letter of payment
guarantee.

(The rest of the page is intentionally left blank)
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Ho Chi Minh City, ..3us....... 3., 2026

ISSUER
ACB Securities Company Limited

ACBS

PRESIDENT & CEO

|signed|

JOINT STOCK COMMERCIAL BANK FOR INVESTMENT AND DEVELOPMENT OF
VIETNAM (BIDV) - NAM KY KHOI NGHIA BRANCH

BIDV

[signed]

U
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