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Resolution No. 10-NQ/TW which is issued on 06/08/2026 sets specific targets for
the development of the foreign direct investment (FDI) economy in the 2026-2030

period and up to 2045 to make Vietnam a destination for high-quality FDI,

prioritizing high-tech industries such as electronics, semiconductor chips, and Al.

The resolution also outlines solutions to achieve these targets, such as improving

regulations, developing high-quality human resources, upgrading infrastructure,

creating linkages and spillover effects with local economic sectors, and improving

the capital market to attract indirect investment flows.

Table 1: Targets for the 2026-2030 period and up to 2045

. Targets for Targets up
- *
2021-2025 period 2026-2030 t0 2045
Cecistared FDI USD172 bn USD200-300 bn
egistere -
9 (USD34.4 bn per year) U8 2200l
per year)
Db FDI USD118 bn USD150-200bn
isburse -
(USD23.7 bn per year) (USD30-40bn
per year)
Proportion of FDI
from developed
economies with ) n/a 75%
strong technological
capabilities and
capital
Number of Fortune
.500 companies with >100 Increase by 30%
investment
activities in Vietnam
-High-tech:15%
-Automotive: 22-30%
i . B e R
Aver_age Ioc_:allzatl?n Electronics: 25-30% 45-50%
rateinkey industries  _mechanical engineering:
40%
-Textiles, footwear: 60%
Proportion of eco- o0 o
industrial park (IP) 2% of total IPs 10% of total IPs
. Upgraded by
:"::::tm stock MSCl before
2030
- Accounts
0,
- Accounts for 16% of for25% (_)f
ibuti total social investment total social
Contribution rate of investment

the FDI sector

- Contributes 20-23% to
GDP

Contributes
30% to GDP

Note: *ACBS summary and estimation
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Table 2: Solutions

Solution Details

Building a synchronized legal system. Avoiding situations
where localities compete to attract investment based solely
on quantity. Gradually shifting from traditional incentives to
support mechanisms linked to project performance. Piloting
superior institutional models at international financial
centers, free trade zones, economic zones, and high-tech
zones.

Renew thinking &
Improve regulations

Implementing policies to attract talent and foreign experts,
and minimizing procedures for granting work permits to
foreign experts.

Develop high-quality
human resources

Prioritizing strategic infrastructure (expressways, high-speed

Upgrade rail, airports, seaports) and national digital and data

infrastructure infrastructure; transforming industrial parks into ecological
and smart models.

Investment Prioritizing electronics, semiconductor chips, artificial

attraction by intelligence (Al), big data, biotechnology, green energy, and

industry/sector modern logistics.

Promote linkages and
spillover effects with
the local economic

Encouraging FDI enterprises to transfer technology, develop
domestic suppliers, and support Vietnamese enterprises in
joint ventures, partnerships, M&A.

sector

Innovate investment  Shifting from scattered investment promotion to
promotion and approaching, negotiating, and partnering with strategic
improve state investors and strategic projects. Building a database of
management strategicinvestors.

Developing the stock market and bond market, promoting
privatization linked to listing, piloting the controlled
development of cryptocurrency exchanges, and diversifying
long-term investment funds.

Improve the
mechanism for
indirect investment

Comment:

The Resolution sets out specific and ambitious targets for the development of the FDI
economic sector; however, the solutions proposed to achieve these targets remain at
a general level. Therefore, further specific guidance documents on investment
incentives, policies, etc., are needed to assess the impact of this Resolution. In
addition, the progress and extent of implementation of each solution mentioned
above for the development of the FDI economy will be crucial for the Resolution's
effectiveness in practice.

The FDI attraction situation continues to grow steadily and positively. Total registered
FDlin the first five months of 2026 reached USD24.81 bn (+34.9% YoY) and disbursed
FDI reached USD9.75 bn (+9.6% YoY).

In conclusion, we believe that this Resolution serves as a foundation, and subsequent
documents, circulars, and more specific policies will be needed to support the
development of FDI in line with the new orientation for the 2026-2030 period.
Reputable industrial park real estate companies with large land reserves, good
infrastructure connections, and readiness to meet the requirements of eco-IP (e.g.,
KBC, BCM, IDC, SIP, VGC, etc.) will benefit from this Resolution.
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DISCLAIMER
Our Recommendation System

BUY: Expected prospective total return (including dividends) in VND will be 20% or more within 12 months

OUTPERFORM: Expected prospective total return (including dividends) in VND will be from 10% to 20% within 12 months
NEUTRAL: Expected prospective total return (including dividends) in VND will be from -10% to 10% within 12 months
UNDERPERFORM: Expected prospective total return (including dividends) in VND will be from -20% to -10% within 12 months
SELL: Expected prospective total return (including dividends) in VND will be less than -20% within 12 months

Analyst Certification(s)

We, the author(s) of this report, hereby certify (1) that the views expressed in this research report accurately reflect our personal views about
any or all of the subject securities or issuers referred to in this research report and (2) no part of our compensation was, is, or will be directly
or indirectly related to the specific recommendations or views expressed in this research report.

Important Disclosures

ACBS and/or an affiliate thereof (hereby collectively called ACBS) did or may seek to do business with companies covered in this report as its
routine business. ACBS's proprietary trading accounts may have a position in such companies’ securities. As a result, the investor should be
aware that ACBS may have a conflict of interest from time to time.

ACBS produces a variety of research products including, but not limited to, fundamental analysis, equity-linked analysis, quantitative
analysis, and trade ideas. Recommendations contained in one type of research product may differ from recommendations contained in other
types of research products, whether as a result of differing time horizons, methodologies, or otherwise.

Disclaimer

This report is provided for information purposes only. ACBS makes no express or implied warranties, and expressly disclaims all warranties
of merchantability or fitness for a particular purpose or use with respect to any data included in this report. ACBS will not treat unauthorized
recipients of this report as its clients. Prices shown (if any) are indicative and ACBS is not offering to buy or sell or soliciting offers to buy or
sell any financial instrument. Without limiting any of the foregoing and to the extent permitted by law, in no event shall ACBS, nor any
affiliate, nor any of their respective officers, directors, partners, or employees have any liability for (a) any special, punitive, indirect, or
consequential damages; or (b) any lost profits, lost revenue, loss of anticipated savings or loss of opportunity or other financial loss,
even if notified of the possibility of such damages, arising from any use of this report or its contents. Other than disclosures relating to
ACBS, the information contained in this report has been obtained from sources that ACBS believes to be reliable, but ACBS does not
represent or warrant that it is accurate or complete. The views in this report are subject to change, and ACBS has no obligation to update its
opinions or the information in this report.

Some parts of this report reflect the assumptions, views and analytical methods of the analysts who prepared them, and ACBS is not
responsible for any error of their works and assumptions. ACBS may have issued, and may in the future issue, other reports that are
inconsistent with, and reach different conclusions from, the information presented in this report.

The analyst recommendations in this report reflect solely and exclusively those of the author(s), and such opinions were prepared
independently of any other interests, including those of ACBS. This report does not constitute personal investment advice or take into
account the individual financial circumstances or objectives of the investors who receive it. The securities discussed herein may not be
suitable for all investors. ACBS recommends that investors independently evaluate each issuer, securities or instrument discussed herein
and consult any independent advisors they believe necessary. The value of and income from any investment may fluctuate from day to day
as aresult of changes in relevant economic markets (including changes in market liquidity). The information herein is not intended to predict
actual results, which may differ substantially from those reflected. Past performance is not necessarily indicative of future results.

This report may not be distributed to the public media or used by the public media without prior written consent of ACBS. Otherwise it
will be considered as illegal. The breacher shall compensate fully to ACBS any loss or damage which arises from such breach (if any).

In the event that the distribution and/or receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report
immediately otherwise it will be at his/her own risks.

ACBS does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek
advice based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites. ACBS
is not responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on
such third-party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report
does not imply any endorsement by ACBS. Access to any third-party website is at the investor’s own risks, and the investor should always
review the terms and privacy policies at third-party websites before submitting any personal information to them. ACBS is not responsible
for such terms and privacy policies and expressly disclaims any liability for them.

© Copyright ACBS (2026). All rights reserved. No part of this report may be reproduced in any manner without the prior written
permission of ACBS.
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