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(Enterprise Registration Certificate No. 0302030508, issued for the first time by the Department of Planning and
Investment of Ho Chi Minh City on 29/06/2000, with the 20th amendment registered on 08/06/2026)

ACBS

PUBLIC OFFERING OF BONDS

The first public issuance of ACBS bonds in 2026

Name of the The specific bond name for each corresponding tranche is: ACBS Bond —
bonds Public Issuance No. 1 in 2026 ([Tranche x])

Where: x is the serial number of the corresponding issuance tranches.
Type of bonds The bonds are non-convertible, not accompanied by warrants, and unsecured
Face value VND 100,000 (One hundred thousand Dong)/Bond

Offering price

100% of the face value of the Bonds

Total
expectednumber
of bonds to be
offered

- 30,000,000 (thirty million) bonds, expected to be issued in 03 (three)
tranches.

- The expected number of bonds to be issued in each tranche is as follows:
e Bonds issued in Tranche 1:

Bond symbol Number (bonds)
ACBS-1.1 3.000,000
ACBS-2.1 3,000,000
ACBS-3.1 4,000,000
Total 10,000,000
e Bonds issued in Tranche 2:
Bond symbol Number (bonds)
ACBS-1.2 3,000,000
ACBS-2.2 3,000,000
ACBS-3.2 4,000,000
Total 10,000,000
e Bonds issued in Tranche 3:
Bond symbol Number (bonds)
ACBS-1.3 3.000,000
ACBS-2.3 3,000,000
ACBS-3.3 4,000,000
Total 10,000,000
Total value of | VND3,000,000,000,000 (Three thousand billion Dong). Of which:
thebonds offered e Bonds issued in Tranche 1:
at face value Bond symbol Value (dong)
ACBS-1.1 300.,000,000,000
ACBS-2.1 300,000,000,000
ACBS-3.1 400,000,000,000
Total 1,000,000,000,000
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e Bonds issued in Tranche 2:

Bond symbol Value (dong)
ACBS-1.2 300,000,000,000
ACBS-2.2 300,000,000,000
ACBS-3.2 400,000,000,000

Total 1,000,000,000,000
e Bonds issued in Tranche 3:

Bond symbol Value (dong)
ACBS-1.3 300,000,000,000
ACBS-2.3 300,000,000,000
ACBS-3.3 400,000,000,000

Total 1,000,000,000,000

Tenor of
bonds

the

The tenor of the Tranches applicable to the 3 groups of bonds in each
Tranche is as follows:

v' For Bond Group ACBS-1.x. tenor of I year
v' For Bond Group ACBS-2.x: tenor of 2 years
v' For Bond Group ACBS-3.x: tenor of 3 years
Where: x is the ordinal number of the corresponding issuance tranche

Interest rate

- Interest rate of the Bonds: Fixed interest rate
- Principles for determining the fixed interest rate: based on the

Reference Interest Rate and the interest rate margin, and calculated
according to the following formula:

Interest Rate = Reference Interest Rate + Interest Rate Margin.

+ Reference Interest Rate: is the arithmetic average of ordinary personal
savings deposit interest rates, with a term of 12 months (or equivalent),
interest paid at the end of the term, published on the official websites of
four (04) Vietnamese commercial banks on the Interest Rate Determination
Date, corresponding to the following abbreviated names: Vietcombank,
Vietinbank, BIDV and Agribank (each of these banks being referred to as
a "Reference Bank").

+ The interest rate margin applicable to the 3 bond groups (expected) is
as follows:

v For Bond Group ACBS-1.x (tenor of 1 year): 2.3%

v For Bond Group ACBS-2.x (tenor of 2 years): 2.5%
v For Bond Group ACBS-3.x (tenor of 3 years): 2.7%.
v

Where: x is the ordinal number of the corresponding issuance
tranche.
- Specific interest rate: ACBS shall announce the specific interest rate as
of the interest rate determination date (being the date on which the receipt
of bond purchase registration applications commences).
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AUDITING FIRM

KPMG CO., LTD. — Ho Chi Minh City Branch
- Address: 10th Floor, Sun Wah Tower Building, No. 115

k M ‘g ; Nguyen Hue, Ben Nghe Ward, Ho Chi Minh City.
YR L4 G - Telephone: (028) 3281 9266 Fax: (028) 3821 9267

- Website: www.kpmg.com.vn

BONDHOLDERS' REPRESENTATIVE ORGANIZATION

KAFI SECURITIES JOINT STOCK COMPANY
- Address: Room 1403, 14th Floor, Sailing Tower Building,

& K ﬁ 111A Pasteur, Sai Gon Ward, Ho Chi Minh Cit
, , y.
M Ka

- Telephone: (028) 7102 9898 Fax: (028) 3999 1198

- Website: www.kafi.vn

ORGANIZATION OPENING THE ESCROW ACCOUNT FOR RECEIPT OF BOND
PURCHASE PAYMENTS

JOINT STOCK COMMERCIAL BANK FOR INVESTMENT
AND DEVELOPMENT OF VIETNAM - NAM KY KHOI
NGHIA BRANCH

BIDV - Address: No. 56 (rear), 58, 60, 62, 64 Nam Ky Khoi Nghia

Street, Sai Gon Ward, Ho Chi Minh City.

NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM

- Telephone: (028) 3821 8812 Fax: (028) 3821 8813

- Website: www.bidv.com.vn

CREDIT RATING ORGANIZATION

FIINRATINGS JOINT STOCK COMPANY

- Address: 10th Floor, Peakview Tower Building, 36 Hoang
FiinRatings Cau, O Cho Dua Ward, Hanoi City

ENLIGHTEN THE MARKET

- Telephone: (024) 3562 6962

- Website: www.flintrade.vn
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CONTENTS OF THE PROSPECTUS

L. PERSONS BEARING PRIMARY RESPONSIBILITY FOR THE CONTENTS OF
THE PROSPECTUS

1. Issuer

ACB SECURITIES COMPANY LIMITED

Mr. Do Minh Toan Position: Chairman of the Board of Members

Mr. Nguyen Duc Hoan  Position: President & CEO

Mr. Vo Van Van Position: Deputy Chief Financial Officer cum Chief Accountant

We hereby assure that the information and data contained in this Prospectus are accurate and
truthful, and undertake to be responsible for the truthfulness and accuracy of such information
and data. To the extent of our responsibility and knowledge, we assure that there is no erroneous
information or data that could affect the information contained in the Prospectus.

2.  Advisory Organization: None

II. RISK FACTORS

Investors purchasing the Bonds shall themselves assess the level of risk involved in investing
in the Bonds, the restrictions on trading of the Bonds invested in, and shall themselves be

responsible for their investment decisions.

Potential investors should carefully consider the risk factors presented in this section together
with other information provided in the Prospectus before investing in the Bonds. Should one or
more of the events described below occur, they may adversely affect the business operations,
financial condition or operating results of the Issuer, and may affect the ability to pay the
principal and interest of the Bonds. Other matters and other risks currently unknown to the
Issuer or deemed by the Issuer to be immaterial and not presented in the Prospectus may also

adversely affect the investment in the Bonds.

1.  Economic risk

ACB Securities Company Limited operates in the field of finance and securities, which is an
industry directly affected by fluctuations in the domestic and international economy. The
fundamental macroeconomic factors that directly affect ACBS's business operations and growth
are (i) the economic growth rate; (ii) the inflation rate; (iii) interest rates; and (iv) exchange
rates. Macroeconomic factors always play an important role and may both promote and create

challenges for the business operations of an enterprise.

ACBS
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1.1 Economic growth

This is the most important macroeconomic factor, affecting the growth rate of most industries
and sectors in the economy, particularly the financial services industry.

In recent years, Vietnam's economy has grown strongly; however, it still contains risks inherent
to emerging economies. The rate of economic growth will govern the trading of bonds and
shares, margin lending, the issuance of covered warrants, and derivative securities products on

the market, thereby affecting ACBS's business operations.

At the end of 2024, Vietnam's GDP grew impressively by 7.09%, exceeding the target of 6.5-
7% set by the National Assembly. The scale of GDP at current prices is estimated to reach VND
11,511.9 trillion, equivalent to approximately USD 476.3 billion, raising GDP per capita to
USD 4,700, an increase of USD 377 compared to 2023.

At the end of 2025, Vietnam recorded a growth rate of 8.02% compared to 2024 and at the same
time achieved the Government's minimum GDP growth target of 8%. The scale of GDP at
current prices in 2025 is estimated to reach VND 12,847.6 trillion, equivalent to USD 514
billion, an increase of USD 38 billion compared to 2024. GDP per capita in 2025 at current
prices is estimated to reach VND 125.5 million/person, equivalent to USD 5,026, an increase
of USD 326 compared to 2024. The highlight of 2025 came from the consensus among growth
drivers ranging from consumption to production, in a context where legal reforms have
contributed to promoting the development of the private enterprise sector and improving the
efficiency of public investment activities, although the external environment still harbors many
risks that are difficult to measure.

Entering 2026, many socio-economic targets for 2026 have been resolved by the National
Assembly, including GDP growth aimed at reaching 10% or higher; GDP per capita reaching
USD 5,400 - 5,500; the Consumer Price Index (CPI) increasing by an average of approximately
4.5%; and labor productivity increasing by approximately 8.5%. For the period 2026 — 2030,
the National Assembly has set a target of average GDP growth of 10% or higher and GDP per
capita reaching approximately USD 8,500 by 2030 (CAGR: +10.3%). In addition, a series of
other growth orientations have also been established for the same period, including developing
the securities market (MSCI Emerging Market and FTSE Russell Advanced Emerging Market
status), increasing the scale of the corporate bond market (25% of GDP), promoting digital
transformation activities, and operating an international financial center. To achieve the set
targets, Vietnam has been and continues to promote economic structural reform (promoting the
private economy and enhancing the role of the state economy), large-scale infrastructure

investment along with the development of the financial market and stimulation of consumption.
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