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Luong Thi Kim Chi CTCP DAU TU DIEN MAY XANH (DMX VN)

(Lf?l“kz(g 77;00 7000 (x1042) CTCP D4u tuDién May Xanh (ma chiing khoan: DMX) du kién niém yét 1,27 ty cé phiéu
chiltk@acbs.com.vn trén san HSX vao ngay 06/08/2026 véi gia 80.000 déng/c8 phiéu, tuong ducng véi gia
IPO. Cdéngty dd hoan tat dgt IPO vao thang 6/2026 vai ty I phan phéi dat 93% khdilugng

Bao cao Cap nhat nhanh

chao ban.
Khuyén nghi MUA
Muic gia niém yét tuong ting v6i hé sé P/E 12,9 1an dua trén ké hoach LNST 2026 va 10,3
HSX:DMX . . - A s . . " : 5 s o
Ban I& lan theo du phéng Igi nhuan ctia chiing t6i, so vai P/E trung vi khodng 13-14 lan cda cac
an’e doanh nghiép cling nganh trén thé gidi va khodng 12 1an clia VNIndex hién tai. St dung
Gia muc tiéu (VND) 93.600 . = . . P PR A A
o phuong phap P/E (12 1an), ching téi dua ra xép hang MUA cho c6 phiéu véi gia myc tiéu
Gia hién tai (VND) 80.000 43 g0 d/cp dén cudi 2026, tuong Ung téng ty suat Igi nhuan 22% bao gém suét sinh Igi
S as o
Tyl'etanggla 17,0% c8 tiic 5%.
Suét sinh Igi c8 tuc ky vong 5,0%
Téng ty suét Igi nhuan 22,0% Trong ndm 2026, cdng ty dat muc tiéu doanh thu thuan 122.300ty déng vaLNST 7.350
ty déng, 1an lugt tang 14,5% va 20,5% svck trén cd sé so sanh tuong duang (LFL - khéng
e o bao gém An Khang va AvaKids va bao gém dong gép clia Thg Dién May Xanh).
Cocausd hitu
CT BT Thé gisi di dong 86.0% Két qua kinh doanh tang truéng manh trong 6T2026 hé trg ky vong clia ching t6i vé
kha nang céng ty vugt muc tiéu cd nam. Trong 6172026, doanh thu thuan tang 31% svck
LFL - 65.280 ty déng va LNST tang 62% svck LFL — 4.876 ty déng, nhd thic déy céac
chuong trinh tai chinh tiéu dung (+49% svck), nhu cu c6 phan phuc héi, gia sdn phdm
t&ng do tich hgp cac tinh ndng/céng nghé mgi va tinh trang thi€u hut chip nhé, va bién Igi
- R nhudn ma réng bai ty trong cac san ph&dm cé bién Igi nhuén cao ting cling véi viéc chuén
Thoéng ké 30/07/2026 .. . P Ao i iria 5 ik o -
? . bi t6t nguén hang. Viéc m&réng mang ludi tai lién doanh Era Blue van tiép tuc, vGi 261 cua
SI: Iuu ,hamj (t:leu cp) 1.268 hang tinh dén cudi thang 6/2026 (+146 cla hang svck va +80 ctia hang so vai dau nam).
chn hc'>a (ty' ?ong) 101.418 Tuy nhién, déng gop Igi nhuan cua lién doanh nay vao DMX van con khiém tén du gap doi
Von héa (triéu USD) 3.827 ek (6T2026).
Room kh&i ngoai con lai (%) 39,0

Chung téi du phong DMX cé thé ghi nhan LNST 9.243 ty déng (+51,5% svck LFL) trong
2026, cao hon 26% so v3i ké hoach cta cong ty.

Véi nhan dinh thj truéng cac sdn phdm CNTT con tiém nang, cdng ty dat muc tiéu ting
trudng kép hang nam (CAGR) dat 11% vé doanh thu thudn va 16% vé LNST trong giai
doan 2025-2030. Ddng luc cho cac myc tiéu nay dén tu tdi uu doanh thu va hiéu qua tiing
cla hang, thic ddy cac dich vu tai chinh tiéu dung, m& rong dich vu 13p dat va bao tri (Thg
Dién May Xanh) phuc vu néi bé va cd khach hang bén ngoai, phat trién ting dung cham séc
khach hang Super App thanh nén tang tich hgp da dich vu, m3 réng quy mé va gia tang Igi
nhuén cho céng ty lién doanh Era Blue.

Méc du cac muc tiéu co phan kha thach thiic do muic dd bao hoa phan nao cua thj truéng
bdi ty 1& thdm nhap cao & mét sé thiét bi cdng vdi nén so sanh ngay cang téng cla céng
ty, chung téi cho rdng nhu cau thay thé, nang cap va trai nghiém cac tinh ndng/céng nghé
mdi (Al, 5G) v.v, cé thé 1a su hé trg giup cdng ty khédng cach qua xa so v&i muc tiéu.

K&t qua IPO va théng tin niém yét

Gia niém yét 80.000 d/cp

S&lugng cb phiéu niemyét  1.267.722.000

Vén héa 101.418 ty déng
GiaIPO 80.000/cp

Khéi lugng chao ban IPO 179.500.400 c8 phiéu

Khéi lugng thuc té phanbd  166.438.500 c& phiéu (93% khéi lugng chao ban)

13.315 ty déng (~502 triéu USD). Sé tién nay dugc sirdung
dé trd ng vay clia cong ty (22.403 ty déng cudi 6T2026).

Gia tri huy dong thuc té
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DMX-MUA

Ngay 30/07/2026

Két qua IPO va théng
tin niém yét (tt)

KQKD 6T2026

K& hoach ciia DMX

Du phong nam 2026 ciia ACBS

LNST 2025

6.100 ty dong (*)

LNST 2026

4.876ty déng (+62% svck LFL)

7.350ty déng (+20,5% svck LFL).

9.243 ty déng (+51,5% svck LFL).

P/E

TruécIPO: 12x  Sau IPO: 12,9x

10,3x

Ty lé s& hitu cia MWG

TruécIPO:98,95% SaulPO: 86,0%

C4 tic tién mat

4.000 d/cp (ty suat c8 tic 5%; chitrd
sau khi niém yét). Cam két ty I chi trd
c6 tirc hdng ndm trén LNST: 2 50% (ty
suét c6 tiic khodng 3,6% tinh trén gia
IPO va gia dinh LNST 7.400 ty
déng/nam)

Nguédn: CTCP Pau tu bién Mdy Xanh

(*) LNST hop nhdt ndm 2025 duoc diéu chinh trén co sé so sanh tuong duong, khéng bao gém An
Khang va AvaKids va bao gém dong gop cda Tho Dién May Xanh.
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LIEN HE
Tru sé chinh Chi nhanh Ha Noi
Tang 3, Toda nha Léman Luxury, 117 Nguy&n Dinh Chiéu, S& 10 Phan Chu Trinh, Phuéng Clra Nam, Ha Noi
Phudng Xuan Hoa, TP.HCM Tel: (+84 24) 3942 9396

Tel: (+84 28) 7300 7000

PHONG PHAN TiCH & CHIEN LUGC THI TRUONG

Email: research.gr@acbs.com.vn
trangdm@®@acbs.com.vn

KHOI KHACH HANG PINH CHE

Trudng phong khéi khach hang dinh ché Giam d6c X1y giao dich KHDC
Chu Thi Kim Huong Nguyén Tran Nhu Huynh

(+84 28) 7300 7000 (x1083) (+8428) 7300 6879 (x1088)
huongctk®acbs.com.vn huynhntn@acbs.com.vn
groupis@acbs.com.vn

NGUYEN TAC KHUYEN NGHI

MUA: néu giad muc tiéu (bao gém suat sinh Igi c8 tuic) cao hon 20% so vdéi gia thi trudng.

KHA QUAN: néu gia muc tiéu (bao gém suat sinh Igi c8 tic) cao hon 10% dén 20% so vdi gia thi trudng.
TRUNG LAP: néu gia muc tidu (bao gém suat sinh Igi c8 tic) trong khoang -10% va 10% so vdi gia thi trudng.
KEM KHA QUAN: néu gid muc tiéu (bao gém suat sinh Igi c8 tuic) thap hon 10% dén 20% so véi gia thi trudng.
BAN: néu gia muc tiéu (bao gém suét sinh Igi ¢é tuc) thap hon 20% so véi gia thi trudng.

KHUYEN CAO

Vuildong nhdp vao day dé xem toan van Khuyén cao, bao gém: Xac nhan clia chuyén vién phan tich, Céng bs théng tin quan
trong, Tuyén bé mién tru trach nhiém.

Trudng hgp lién két phia trén khéng hoat déng, vui long truy cap truc tiép tai:
https://acbs.com.vn/acbsmedia/2026/07/KhuyenCao_VI.pdf
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