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Khuyén nghi Khong danh gia
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Banlé

Gia muctiéu (VND) N/a
Gia hién tai (VND) 65.700
Ty lé tédng gia N/a
Suét sinh Igi c8 tuc ky vong N/a
Téng ty suat Igi nhuan N/a

Dién bién gia ¢ phiéu (%)

YTD YTD YTD 12T
Tuyét déi -14.7 -8.0 -15.1 -15.3
Tuong doi -10.1 1.6 -57 -254
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MSN-N/A

Ngay 29/07/2026

CTCP Tap doan MaSan (MSN)

MSN céng bé KQKD Q2.2026 tang trudng LNST dat ky luc, 6T.2026 hoan thanh
73% ké hoach cd nam.

Q2.2026, MSN dat doanh thu 28.117 ty déng (+53,5% svck), LNST dat 3.799 ty déng
(+137% svck). Liy ké 6T.2026, doanh thu thuin dat 52.137 ty déng (+40,1% svck,
hoan thanh 56% ké& hoach n&m), LNST dat mucky luc 5.773 ty déng (tang trudng gép
2,2 1an svck, hoan thanh 73% ké hoach nam). Muc tdng manh nhat dén tu MSR, tuy
nhién déng gop I6n nhat van 1a mang WCM véi ty trong doanh thu chiém 44%.

Trién vong kinh doanh ctia tiing mang hoat dong trong 6 thang cudi nam 2026:
1.Masan Consumer (MCH): 6T.2026: doanh thu +13,6% yoy, Igi nhuan gép +14%
yoy.

Trong 6 thang cudinam, tang trudng chi yéu dugc dan dét béi xu huéng cao cép hoa
danh muc sé@n phdm nhu Chin-su va Omachi, va viéc m3 rdng thj phan cla cac nganh
hang nhu nudc mdm Nam Ngu va dé uéng déng chai. MCH ky vong ty suat Igi nhuan
gdp gili muc cao trén 42% trong nam 2026.

2.Wincommerce (WCM): 6T.2026: doanh thu +28,3% yoy, Igi nhuan gop +25%
yoy.

Déng luc tang trudng giai doan cudi ndm dén tu viéc tiép tuc mad mdi clia hang, trong
dd mo hinh minimart néng thén dong vai trod chd luc (chiém 70% sé clia hang md
mai). WCM bam sat muc tiéu m& mai ti 1.000-1.500 ctra hang trong ndm 2026. Tang
trudng doanh thu clra hang hién hitu (LFL) duy tri 8n dinh & murc hai chii s6.

3.Masan MEATLife (MML): 6T.2026: doanh thu +17,1% yoy, I¢i nhuan gop +23%
yoy.

Bién Igi nhuan ky vong tiép tuc giirmuc cao khiMML dang md réng sang cac san phdm
t&m udp va ché bién sau vdi bién Igi nhuan tét hon nhu Heo Cao Béi va Ponnie (du
kién doanh thu téng trudng trén 20% yoy). Ngoai ra, MML ky vong sé téng trudng
cling véi s6 lugng clra hang Winmart mé mdi, day 1a kénh tryc tiép phan phéi cac san
ph&m ctia MML.

4.Masan High-Tech Materials (MSR): 6T.2026: doanh thu +270% yoy, Igi nhuan
gop +442% yoy.

Ddng lyc tang trudng cho thai gian t&i bao gém: (1) gia APT gilr muic cao trén 1.500
USD/mtu trong ndm 2026, (2) tiém ndng ma réng khai thac khoang 115 triéu tan tai
nguyén tai khu vuc Nui Phao md réng va Nui Chiém, va (3) hgp tac cung déi tac GB
Innovation nham gia cdng ché bién tinh quang Vonfram ti Han Quéc - giup MSR téi
uu héa hiéu suat van hanh nha may ché bién hién hiu.

5.Phuc Long Heritage (PLH): 6T.2026: doanh thu +30% yoy, I9i nhuan gép +30%
yoy.

Déng lyc tadng trudng giai doan cudi ndm dén ti dong gop clia mang thuc phdm va
viéc tiép tuc ma rong chudi clia hang, bam sat muc tiéu ma mdi ti 40-50 cla hang
trong nam 2026.

www.acbs.com.vn 1
Bloomberg: ACBS <GO>



http://www.acbs.com.vn/
mailto:acbs_phantich@acbs.com.vn

ACBS o

Nhan dinh nhanh:

Do két qua kinh doanh hét stic tich cuc ctia 6 thang dau nam, MSN nang ké hoach
kinh doanh nam 2026, v3&i Doanh thu dat 98.000 - 105.000 ty dong (tang trudng
20%-29% yoy, ké hoach ban dau la 93.500 - 98.000 ty dong), LNST ky vong
dat 10.000 - 11.500 (tang trudng 50%-70%% yoy, ké hoach ban dau 7.250 -
7.900 ty dong).

Chung téi cho rdng MSN c6 khad ndng dat muc tang trudng doanh thu trén 20%, va
LNST trén 40% trong ndm 2026. Tang trudng chidi yéu dén tu: (1) WCM vai ké hoach
ma3 mdéi trén 1.000 clfa hang m&indm & tang trudng doanh thu cla hang hién hiiu, (2)
MCH v&i phan khic Thuc phdm cao cap gop phan dan dat tang trudng, va (3) MSR vaoi
ky vong gia APT gilt muc cao trén 1.500 USD/mtu trong nam 2026 & md rong san
lugng khai thac tai khu vyc NUi Phao mé réng va Nui Chiém.
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LIEN HE
Tru sé chinh Chi nhanh Ha Noi
Téang 3, Tda nha Léman Luxury, 117 Nguyé&n Dinh Chiéu, S6 10 Phan Chu Trinh, Phudng Ctia Nam, Ha N&i
Phudng Xuan Hoa, TP.HCM Tel: (+84 24) 3942 9396

Tel: (+84 28) 7300 7000

PHONG PHAN TiCH & CHIEN LUGC THI TRUONG

Email: research.gr@acbs.com.vn
trangdm@®acbs.com.vn

KHOI KHACH HANG DINH CHE

Trudng phong khéi khach hang dinh ché Giam ;35‘? Xirly giao dich KHBC
Chu Thi Kim Huong Nguyén Tran Nhu Huynh

(+84 28) 7300 7000 (x1083) (+84 28) 7300 6879 (x1088)
huongctk®acbs.com.vn huynhntn@acbs.com.vn
groupis@acbs.com.vn

NGUYEN TAC KHUYEN NGHI

MUA: néu giad muc tiéu (bao gém suat sinh Igi c& tiic) cao hon 20% so véi gia thi trudng.

KHA QUAN: néu gia muc tiéu (bao gém suét sinh Igi cé tiic) cao han 10% dén 20% so vdi gia thi trusng.
TRUNG LAP: néu gia muc tiéu (bao gém suat sinh Igi ¢ tuic) trong khodng -10% va 10% so vdi gia thi trudng.
KEM KHA QUAN: néu gid muc tiéu (bao gém suat sinh Igi c8 tuic) thap hon 10% dén 20% so véi gia thi trudng.
BAN: néu gia muc tiéu (bao gém suét sinh Igi c8 turc) thdp hon 20% so vdi gia thi trudng.

KHUYEN CAO

Vuildng nhdp vao day dé xem toan van Khuyén céo, bao gédm: Xac nhan clia chuyén vién phan tich, Cong bé thdng tin quan
trong, Tuyén bé mién tri trach nhiém.

Trudng hop lién két phia trén khéng hoat déng, vuilong truy cap truc tiép tai:
https://acbs.com.vn/acbsmedia/2026/07/KhuyenCao_VI.pdf
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