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Sri'(lia<r rlich Chrirg khofn 'l'l). It6 Chi Minh/ Hochiminh Stock Exchunge.

L T6n t6 chttc: C6ng ty TNHH Chfing ktrodn ACB

Name of organizalion: ACB Securities Company

- Ma thirnh vi6nl Broker code:006

- Dia chi: 'l'Ang 3 'l'oa nhir Lernan [,uxury, s6 t t Z Nguy6n Dinh Chit5u, phucrng XuAn l-loa, ]'P

H6 Chi Minh.

Address: 3rd Floor, Ldman Luxury Building, I l7 Nguyen Dinh Chieu Street, Xuan Hoa Ward,

HCMC.

- DiQn thoai: (028) 7300 7000 Fax: (028) 7300 3751

Telephone: (028) 7300 7000 Fa.r. (028) 7300 3751

- E-mail:cbtt@acbs.corn.vn

2. NQi dung thOng tin c6ng bol Contents of disclosure:

C6ng ty'l'Nllll Ch(mg khoiur nClB (ACIIS) c6ng trO1'nOng bao phdt hdnh vd BAn ciro

chiro biur b6 sr-rng 07 chri'rrg .1uyen c(r dam bao nhu sau:

A('l] Sccltritia.r ('otrtpun_y (,1(BS) v,oulcl like to onnouncc the ('overed W'urranl I.s,

Notice und l'rospac:tu:;as./itt" tha udditional o./fbring of'07 covered u'arrants us.fitlktv,s.

1. Chiurg c1r.ryOn I,'P'l'/ACIIS/Call/EU/Cash/l0M/93 (theo Gi6y chring nh4n ddng k;f chdo

b6n bd sung chirng c1r-,yen sO qSZICCN-IJBCK ngdy 281912026);

Covercd Wctrrunt I;PT/ACBS/Coll/EU/Cctsh/10M/93 (According to the Certificate o/'

llegisrrution /br thc .4tlditionul O.//bring o.f'Covered Wurronts No. 157,tG(:N-Ullc:K

dutcd .\aptetrtbar 28 2026),

2. Chirng cluycn MSN/ACItS/Call/litJ/Cash/l0M/94 (thco Oi.{y chfi'ng nhin dang ky chao

ban b6 sung ch[rng c1uyOn sO +SltlC;CN-tJt]CK ngiry 281912026);

c6NG'r
ilHti[ r

oHIJNG KI

ACE

. T.P

(t
gJ

*
<,

- c.I



Covered Warrant MSN/ACBS/Coll/EU/Cash/I0M/94 (According to the Certi/icate o/.

Registration .fbr the Additionol O/fbring o.f'Covercd Warrunts No. 158/GCN-UBCK

doted September 28, 2026),

3. Chrlng quy6n VHM/ACIIS/Call/EU/Cash/l0M/96 (thco GiAy chung nh6n ddng klf chdo

b6n b6 sung chf'ng quyen tO +S9ICCN-UBCK ngiry 281912026);

Coverecl Warrctnt VHM/ACBS/Catl/EU/Cosh/10M/96 1Ac'c'ot'cling tto the Certificate o/

Registrcttion ./br the Aclclitioncrl O//bring of'L)overecl Wctrrctnt.s Nrlt. 459/GCN-UBCK

dated September 28, 2026).

4. Chring quy6n VII]/ACIIS lCalll[lJlCash/10M/97 (theo GiAy chring nhdn d[ng kf chdo

b6n b6 sung chri'ng quy6n sO +OOICCN-UBCK ngiry 281912026);

Covered Warrant VIB/ACBS/Call/EU/Cash/l0M/97 (According to the Certificate o./'

Registration .fbr the Additional (ffiring o.f'Coverecl ll/urrunts No. 160/ GC'N-UBCK

dated September 28, 202(t),

,:.5. Chung quy6n VNM/ACIIS/Call/EU/Cash/l0M/9tt (theo GiAy chirng nhAn d[ng kj, chrio

b6n b6 sung chulg quy6n 16 +OtICCN-UIICK ngtty 281912026)'.

Covered Waruant VNM/ACBS/Coll/EU/Cash/10M/98 (Accordin5r to the Cerlificate ol

Registralion./br the Additionttl O.f/bring o.f Coverecl Wun'unts 1'{o. 161/ G('N-UBCK

cltrted September 28, 2026),

6. Chtlng quydn VPti/ACIIS/Call/EU/Cash/l0M/99 (thco Gi6y chirng nl'rdr-r d[r-rg ky chao

b6n b6 sung cl-r0'ng quy0n s5 +OZ/C;CN-UIICK ngiry 281912026);

Covered Warrant VPB/ACBS/Call/EU/Cash/l0M/99 (According to the Certificate o/'

Registration Jbr the Additional Of/bring o.f'Covered lI/arrants llo. 162/ GCN-UllcK

dared September 28, 2026):

7 . Chimg quy6n VltE/ACIIS/Call/EU/Cash/l0M/100 (thco Gi6y chung rlh6n ddrrg k;f chdo

b6n b6 sung chirng quyOn sO +O:IC;CN-UIICK ngiry 281912026);

Coverecl Warrunt VRE/ACBS/Cull/EU/Coslr/|0M/100 (tlcc:ording to the Certificate o/

Registration ./br the Additional (ffiring ofCovered Warrunts No. 163/ GCN-UBCK

dated September 28, 2026):

Chi titit theo tile dinh kem/ Detuils in etttuchecl file.

3. fhdng tin ndy dE duo. c c6ng b6 trCn trang th6ng tin diQn tir cua c6ng ty vdo ngdy 301912026 tai

duong dAn http ://acbs.com.vn.

This information was published on the company's website on September 30, 2026, as in the

link http : //acb s. com.vn.

Chring t6i xin cam k6t c6c th6ng tin c6ng b6 tr6n dAy ld dirng su thal va hodn todn chiu tr6ch

nhiQm tru6c ph6p luat ve ndi dung c6c th6ng tin dd c6ng b6.

We hereby certily that the information provicled is true and correct and we beor the ./illl
responsibility to the law.
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Thc State Securities Commission granting the Certificate for Offering of Coyeretl Warrants only
means that the Issuer's registration application has met the conditions antl procetlures under relevant
larvs. It does not imply a guarantee oI'the Prospectus content, nor does it imply that the inl'estment in
warrants is guaranteed or fully scttlctl, nor does it endorse the Issuer's objectives, investment
strategies, or business plans.
Investors are recommended to read carefulll, and understand the regulations in the Prospectus,
especially the risk warning section from page 04 in this Prospectus, and note the fees, charges, and

of warrants may change depending on market conditions; investors may suffer losses
may lose the entire investment capital. Information on the performance of the

issued warrants (if any) is for reference only and does not mean that the

trading coveretl warrants.

profit for investors
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Phone: (028) 7300 7000 Fax: (028) 7300 3751

Website: www.acbs.com.vn Email: acbs@acbs.com.vn

PERSON IN CHARGE OF INFORMATION DISCLOSURE

Mr. Vo Dinh Nam Position: Head of Human Resources

Phone: (028) 7300 7000

Ho Chi Minh City,trftn)EA\26



ACB SE,CURITIE,S COMPANY
( Operation License IVo. 06/GPHDKD

issued by the State Securities Commission on June 29, 2000

Amendment License I'{o. 62/GPDC-UBCK dated May 29, 2026)

SUPPLE,ME,NTARY OFFE,RING OF COVERET)
WARRANTS

UNDERWRITING ORGANIZATION: None
ADVISORY ORGANIZATION: Not applicable
AUDIT ORGANIZATION
KPMG Limited Company Branch
- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City
- Phone: (028)3821 9266
- Website: https://home.kpruelyn/vi.
CUSTODIAN BANK
Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Nam Ky
Khoi Nghia Branch
- Address: No. 56 (former), 58, 60, 62,64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi Minh

City.
- Phone: (028) 3821 8812 Fax: (028) 3914 4714
- Website:www.bidv.com.vn

N Content

Warrant narne Wa rrant MSN/AC BS I CalllEU / Cash/l 0M/94

2 Warrant code CMSN26O9

.) Name (code) of the underlying securities MSN

4. Underlying securities issuer Masan Group Corporation

5 Warrant type Call warrant

6.
Exercise type

A warrant under which the warrant holder is only entitled to
exercise the right on the maturity date

7 Settlement type Cash settlement

8 I0 months

Expected issuance date

Within l0 (ten) working days from the date of issuance of the
Certificate of Registration for Offering Covered Warrants by the
State Securities Commission.

l0 Expected last trading day 02 working days before the maturity date

ll Expected maturity date February 15,2027

Conversion ratio 8:l (eight warrants for one share)

t3 Expected exercise price 85,000 VND/share

14. The value of collateral for
security obligations

payment
50% of the value of warrants permitted to be offered

l5
Expected offering price

The closing price of the warrant on the trading day immediately
preceding the date of publication of the Warrant Issuance Notice

16 Total number of supplementary offerings 5,000,000 (five million) warrants

t1 Supplementary offering registration price
used to determine the warrant value

610 VND (six hundred ten VND)/rvarrant (being the closing
price of the warrant on July 14r2026)

l8 Total offering value (expected) 3,050,000,000 (three billion fifty million) VND

Item
1.

Warrant term

9.

12.
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I. RISK FACTORS

Investors are advised to carefully read this prospectus and the accompanying documents to

fully understand the contents of the covered warrants, the risks associated with investing in covered

warrants, and at the same time assess the suitability of the investment in the covered warrant product

with their investment objectives and financial situation. Investors are strongly advised to consult

financial advisors, securities brokers or analysts prior to making any investment decision relating to

this product.

Covered warrants are derivative financial instruments, complex in nature and not suitable for

inexperienced investors. The issuer does not recommend any investment in covered warrants unless

investors have a full understanding of the product and are willing to accept the investment risks

described herein.

The issuer does not undertake any obligation to conduct investigations or research related to

the underlying securities issuer. Warrant holders must not construe the issuance of covered warrants

as any form of recommendation by the Issuet in relation to the underlying securities. In addition,

holders should be aware that the companies or entities with underlying securities, or other related

entities were not involved in the drafting of this prospectus.

1. Risks associated with the warrant issuer

- Risks from the issuer's transactions: The issuer may buy back warrants in the market, and these

warrants can be held or canceled or resold. The issuer tnay enter into transactions for hedging

purposes, and such transactions may have an impact on the market price of the covered warrants.

- Payment fusk: In the process of issuing warrants, although strict standards of solvency must

always be complied with by the issuer, there is a risk that the issuer may become insolvent and

unable to fulfill its payment obligations to covered warrant holders.

- Risk of wamant delisting: Warrants may be compulsorily delisted in the cases stipulated in

Clause 6, Article 120 of Decree No. 155/20204{D-CP as amended and supplemented.

Therefore, there is a risk of warrants being delisted before the maturity date. The specific cases

are as follows:

a. The underlying securities are delisted or their stock index cannot be determined;

b. The registration dossier for the offering of covered warrants contains inaccurate information

or omits important details that could affect investment decisions, causing losses to investors;

or when it is discovered that the issuer has not deposited sufficient funds to guarantee

payment or does not have a bank guarantee for payment;

c. Issuer violates its risk hedging obligations or seriously violates its market-making

obligations, leading to its market-making activities terminated in accordance with the

regulations of the Stock Exchange.

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS
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d. The warrants have either been fully exercised or have expired;

e. The listed company has its Operating license in the specialized field revoked.

- Risks from the Issuer's Autonomy: Warrant holders should note that we have autonomy in our

business operations in accordance with the terms of this Prospectus and may influence the

warrant price. In the event of an acquisition or restructuring related to covered warrant holders'

interests, we have the right to choose which warrant-related activities we deem appropriate. The

issuer is committed to making prudent decisions. If parties with obligations to the issuer are

unable to fulfill their obligations, this may affect the warrant's performance.

- Risk due to conflict of interest: The issuer is involved in various activities that may create a

conflict of interest with the warrant holder. The issuer can issue and list other warrants that could

affect the price of this warrant.

2. Risks associated with warrant products

- General investment risk: Holders should be knowledgeable about warrant valuation methods

and should only trade after careful consideration. Warrants are suitable for investors who

understand the risks and pricing mechanisms involved. An investment in warrants is not

equivalent to an investment in the underlying asset. Although the return of an investment in

warrants is closely related to changes in the price of the underlying asset, the change in warrant

price relative to changes in the underlying asset price may not be equivalent. The high leverage

of warrants means that holders will have a higher investment risk compared to investing the

same value in the underlying asset.

- Risk due to the maturity date of warrants: Because warrants have an maturity date, their price

can decrease as the maturity date approaches, and this price reduction can be quite significant.

If an investor holds the warrant until the maturity date and the settlement price is less than or

equal to the exercise price, the warrant's price will be zero, resulting in a loss equal to the amount

invested in purchasing the warrant. Therefore, before deciding to invest in warrants, investors

need to carefully study the price trend of the underlying security during the warrant's validity
period.

- Price risk: This is the risk arising from changes in the price of warrants. Changes in warrant

price depend on many factors such as the price of the underlying security, the degree of volatility

of the underlying security's price, the remaining validity period of the warrant, interest rates,

dividends of the underlying security, etc., among which the most important factor is the price of
the underlying security. In addition, the price of warrants also depends on the supply and demand

of the warrant market. Although issuers usually issue warrants volume according to the

registered quantity with the State Securities Commission, the issuer can still increase the volume

of warrants offered through supplementary issuance, provided that the issuance limit does not

exceed the maximum issuance limit stipulated by the State Securities Commission. This

SUPPLEMENTARY OFI]-ERII\G OF COVERED
WARRANTS
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supplementary issuance can aff-ect the price of the warrants.

- Leverage risk: Investing in wamants only involves the change in the price of the underlying

security and not directly investment in the underlying security. Therefore, investors benefit from

the leverage nature of warrants by being able to receive the full change in the price of the

underlying security while only having to pay a portion, not the full price of the underlying

security. Additionally, the rate of change in the warrant's price on the market can be greater than

the rate of change in the underlying security's price, so investors can gain profit or lose more

than they rvould by directly investing in the underlying security.

- Liquidity risk: This is the risk that investors cannot sell warrants at their desired price due to a

lack of liquidity in the market for those warrants. The liquidity of warrants depends on market

supply and demand and the effectiveness of the issuer's market-making activities. Although the

issuer commits to market-making and providing liquidity to the warrant market, the issuer does

not guarantee that the warrant trading market will be active.

- Investors holding warrants do not have the same rights as shareholders owning the underlying

security, including but not limited to the right to attend the General Meeting of Shareholders,

receive dividends, the right to subscribe to newly issued shares, or other rights arising from the

underlying security.

3. Risks associated with the underlying securities

Certain events (including the issuance of bonus shares or cash distributions by the Company,

splitting or consolidation of the underlying securities, or resttucturing events affecting the

Company) may lead to adjustments to the wamants terms. However, the issuer is not obligated to

adjust the terms and conditions of the warrants for every event related to the underlying securities.

Any adjustments or non-adjustments decision will affect the value of the warrants. Warrant

adjustments will be made in accordance with legal regulations. Additionally, certain events

(including delisting or suspension of trading of the underlying securities) may result in the warrants

being delisted or suspended in accordance with legal regulations.

4. Other risks

4.1. Economic risks

In a market economy, the business activities of enterprises are generally closely linked to the

development of the Vietnamese economy. Economic growth creates many opportunities for

businesses to develop, expand production and business activities, and attract more foreign

investment. In the trend of global economic integration, businesses will face numerous challenges

due to competitive pressure, market penetration, and expansion into new markets. Economic

development prospects are always affected by many unpredictable and volatile factors, which, when

they occur, quickly and directly impact business operations. This indirectly affects the development

ACBS Page 6



U PROSPECTUS

of the stock malket in general and the development of warrants in particular.

4.2. Legol risks

Cumently, Vietnam's legal framework is being perfected and constantly updated to align with
the general development trends of the economy and society. Therefore, enhancing the stability of
State legal policies is crucial for businesses, especially as the Vietnamese economy gradually

integrates with the continuous development of the global economy. To mitigate the risks associated

with legal issues, businesses, including ACBS, will proactively and regularly update their

knowledge of legal regulations to make appropriate adjustments during operations.

Operating as a Limited Liability Company, ACBS is governed by the Enterprise Law, the

Securities Law, and related guiding documents. Any changes to these legal documents will affect

the Company's operations.

4.3. Political risk

Political events and changes in government policy will always affect the economy and,

consequently, the business operations of enterprises.

4.4. Tax risks when exercising rights

According to tax regulations, when exercising rights to warrants that expire in a profitable

state, investors may face the risk that the amount of tax they have to pay may exceed the amount of
payout they receive. l'herefore, investors need to consider these issues during their investment

process.

The business operations of the issuer, as well as the expectations of investors, may be affected

by other force majeure risks such as natural disasters, epidemics, wars, or the impact of political and

social changes in the world, etc. This not only affects the business operations of the issuer but also

the issuer of the underlying securities, thereby indirectly affecting the price of warrant products.

II. PERSONS PRIMARILY RESPONSIBLE FOR THE CONTENT OF THIS

PROSPECTUS

1. Issuer

ACB SECURITIES COMPANY (ACBS)

Mr. Do Minh Toan Position: Chairperson of Board of Member.

Mr. Nguyen Duc Hoan Position: President & CEO.

Mr. Vo Van Van Position: Deputy Chief Financial Officer cum Chief

Accountant.

Mr. Huynh Hieu Nghia Position: Supervisor.

We warrant that the information and figures in this Prospectus are accurate, truthful, and we

commit to being responsible for the truthfulness and accuracy of such information and figures in

SUPPLEMENTARY OFFERING OF COVERED
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accordance with the facts as we reasonably aware of, or have investigated and collected.

2. Underwriting organization, advisory organization:

None.

UI. CONCEPTS

- ACBS; Issuer : ACB Securities Company.

- UBCKNN : State Securities Commission of Viet Nam.

- SGDCK : Stock Exchange.

- HOSE : Ho Chi Minh City Stock Exchange.

- HNX : Hanoi Stock Exchange.

- VSDC : Vietnam Securities Depository and Clearing Corporation.

- The underlying securities issuer is the organization that issues the securities as the

underlying asset of the warrant.

- TNHH : Limited Liability Company.

- MTV: Single-member.

- CTCP : Joint Stock Company.

VND : Vietnamese Dong.

- CBCNV: Employees.

- SVCK: Year-on-year.

- DN: Enterprise.

- XNK: Export and import.

- NSNN: State Budget.

- Covered warrant means a type of security with collateral issued by a securities company,

which allows the holder to receive the difference between the exercise price and the

underlying securities price at the time of excercise.

- Call warrants are walrants where the holder receives the difference when the underlying

securities price is higher than the exercise price at the time of excercise.

- Underlying securities are securities that are used as the underlying asset of warrants.

- The underlying securities issuer is the organizationthat issues secwities as the underlying

asset of the warrant.

- Warrant issuer (hereinafter referred to as issuer, or issuer) is a securities company that

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS
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issues warrants

A custodian bank is a bank that deposits and supervises assets deposited by the wanant

issuer to secure payment for the issued warrants, and is not a related person of the issuer in

accordance with the securities law.

The warrant holder is an investor who owns warrants, who is also a pafiially secured

creditor of the issuer, but is not the warrant issuer.

The exercise price is the price used by the issuer to determine the payment to the warrant

holder.

Conversion ratio indicates the number of warrants required to be converted into a unit of
the underlying security. The conversion ratio is rounded to four decimal places

Maturity date means the date on which the warrant expires.

Outstanding warrants are warrants that have not yet expired and are currently held by the

warrant holder.

Issued but not outstanding are waffants that have been issued but not yet owned by

investors.

fssuer's open warrant position includes all outstanding warrants that have not yet been

exercised.

The theoretical hedging position is the expected quantity of underlying securities required

to be held to hedge against risks for warrants, as determined in accordance with the issuer's

hedging plan.

The actual hedging position is the position determined by the quantity of actual underlying

securities held, the quantity of underlying securities pending delivery in the proprietary

trading account used for hedging purposes, the quantity of securities arising from the

exercise of rights (stock dividend payments, share issuances to increase share capital from

owner's equity) derived from the actual securities held in the proprietary trading account

used for hedging purposes, and the converted quantity of securities in the event that the

issuer uses hedging securities that share the same underlying security as the warrants.

Securities sharing the same underlying security as the warrants include actual securities held

in the proprietary trading account and securities pending delivery in the proprietary trading

account.

In-the-money warrant (ITM) is a call warrant whose exercise price is lower than the price

of the underlying security.

Out-of-the-money warrant (OTM) is a call warrant whose exercise price is higher than the

price of the underlying security.
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- At-the-money warrants (ATM) are call warrants whose exercise price is equal to the price

of the underlying security.

- Delta; Delta hedging factor is the change in the warrant price in response to a change in

underlying price, calculated based on the Black-Scholes formula.

Delta calculatiptt huaulq:
Chonge in v,arrant price

Delto:
Change in underlying price

- The Black-Scholes formula is a mathematical formula used to price financial instruments,

most notably European options, assuming that the prices of these instruments follow a

normal distribution.

- The settlement price of the warrant upon exercise of the right is the average closing

price of the underlying securites during the five (05) trading days immediately preceding the

maturity date, excluding the maturity date.

IV. INVESTMENT OPPORTUNITIES

L. Overview of the Vietnamese economy

August data continued to reinforce the growth outlook for Q312026, but was not yet sufficient to

confirm that the economy had entered a broad-based breakout trajectory. Industrial production, FDI

capital and public investment disbursement all improved markedly, while the Manufacturing PMI

rose to 53.3 points. Accordingly, the current period is viewed as a manufacturing- and investment-

led growth cycle, although transmission to consumer demand, the labor market and domestic

exporters remained uneven.

o The strongest growth momentum remains concentrated in the manufacturing sector. The

Industrial Production Index (IIP) rose 14.4% YoY in August and il.9Yoin the first eight

months of 2026 (8M26), with manufacturing up 12.5o/o YTD. Realized FDI reached USD

17.25 billion (+12.0% YoY), of which manufacturing accounted for 82.6%; meanwhile,

state-budget investment accelerated by 24.1% YoY in August. S&P Global's survey

recorded strong increases in output and total new orders; however, renewed declines in new

export orders and employment indicate that it remains relatively early to translate this growth

outlook into a broad-based production-capacity expansion investment thesis.

o The quality of growth continued to show significant divergence. Nominal retail sales

increased by 133% YoY in 8M26, while real growth (excluding price effects) reached only

7.6%. Although the trade deficit narrowed to USD 0.11 billion in August, this mainly

reflected weaker import activity from both domestic and FDI sectors. In 8M26, electronics

exports grew by 5l.loA, while textiles rose only 1.6%6 and footwear 0.7%. The economy's

U SUPPI,EMENT'ARY OFFERING OF COVERED
WARRANTS
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growth engine is therefore becoming increasingly concentrated in the technology and

capital-goods complex led by the FDI sector.

o Inflationary pressure continued to be a major constraint and narrowed the room for policy

maneuver. CPI increased by 0.47% MoM and 4.89Yo YoY, driven largely by the transport

group, which rose 4.09o/o and contributed as much as 0.41 percentage points to the monthly

CPI increase, as diesel and gasoline prices rose22.15%o and9.53oA, respectively. Core CPI,

meanwhile, increased by 0.11% MoM and 4.55Yo YoY. Notably, this energy-price pass-

through shock remained in progress while tax incentives for petroleum products were still

effective through the end of September, indicating that the transmission pressure from higher

international ref,rned-product prices was substantial and exceeded domestic policy bufTers.

o The base case is that Q3 economic growth will continue to maintain momentum, although

policy space has narrowed and the transmission effectiveness of support packages remains

incomplete. At the same time, institutional reforms continue at a high frequency, covering

bank balance-sheet safety requirements, capital market development, localization of FDI

flows, improvements to the business environment, and tax policies for household businesses.

The actual value to the stock market at this stage will depend on the extent to which funding

costs ease, domestic value added increases, project implementation bottlenecks are removed,

and the private sector is stimulated.

(Source: Statistics Office - Ministry of Finance, S&P Global, ACBS compilation)

2.Vietnam's financial market and investment opportunities

Considering price trends, by the end of August 2026, the VNIndex had recovered the decline

recorded in July and was trading above the MA200. Looking at individual large-cap stocks in the

\rN30, the MA200 price zone remains an important reference level being tested by the market.

Several bank stocks have recovered above the MA200, including TCB, MBB and VPB.

In terms of valuation, the P/E ratio of the VNIndex is around l2.x and the VN30 around 13.x.

This valuation, in the context of Vietnam's GDP growth targeting double digits in 2026, creates

investment attractiveness in the Vietnamese stock market over the next 6-12 months from a growth-

versus-valuation perspective.

In terms of liquidity, the average trading value on the VNIndex in August 2026 was around

\rND 19.3 trillion per session, sharply lower than the 2025 average of VND 26.5 trillion per session.

Figure. The Wlndex is correcting below the MA200 zone to test a new trend.
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3. Investment opportunities in warrants

Cover Warrants are a product issued by securities companies, listed and traded on the HOSE

(Ho Chi Minh Stock Exchange). This product provides investors with a risk hedging tool, as well

as diversification and increased efficiency for their investment portfolios when the stock market

experiences significant volatility. With high leverage, this is an opportunity for investors with small

capital to access shares of good companies in the market through warrants. A small change in the

price of the underlying security can lead to a larger change in the price of the warrant.

The price of a call option depends heavily on the price of the underlying security, the overall

market trend, and several other factors. When investing in call options, the potential profit is

unlimited if the price of the underlying security moves upwards as expected. Meanwhile, the

maximum loss is f,rxed if the price of the underlying security moves downwards as predicted, and

this loss is also the cost of purchasing the call option for the investor.

The timing and methods for trading warrants are similar and convenient to those for underlying

securities traded on the HOSE. Investors do not need to open a separate trading account to invest in

warrants. Furthermore, issuers must fulfill their market-making obligations for the warrants they

issue, as stipulated by regulations, which contributes to ensuring liquidity and attracting more

interested investors.

For foreign investors, warrants are an attractive investment product because there are no limits

on the percentage of foreign investment, unlike when investing in underlying securities. Therefore,

the Vietnamese stock market in general, and warrants in particular, will attract international

financial institutions, creating a broader playing f,reld for investors and demonstrating the

professionalism of the market.

However, because warrants are a type of security with unique characteristics, we recommend

that investors conduct thorough research before making investment decisions in order to minimize

potential risks and losses.
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V.INFORMATION ABOUT THE COVERED WARRANT ISST]ER

1. General information about the covered warrant issuer

1.1. Summary of establishment and development history

ACB Securities Company (ACBS) was established under business license No. 06/GPHDKD

issued by the State Securities Commission (SSC) on June 29,2000.Its head office is located at: 3rd

Floor, L6man Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho Chi Minh

City. ACBS'S current charter capital is VND 11,000 billion.

In 2000: The State Securities Commission granted Operating License No. 06/GPHDKD dated

J:une 29, 2000 for the establishment of ACB Securities Company, wholly owned by Asia

Commercial Joint Stock Bank. Initial charter capital was VND 43 billion (forty-three billion

Vietnamese dong). From the commencement of operations, ACBS was licensed by the State

Securities Commission to conduct securities business activities as prescribed by law: securities

brokerage; securities dealing; securities underwriting; portfolio management; and securities

investment advisory.

2005: ACBS completed its first capital increase, raising its charter capital to VND 100 billion

(One hundred billion dong).

Year 2006: In May 2006, charter capital was increased for the second time to \rND 250 billion

(two hundred and fifty billion VND).

2007: In September 2007 , the company completed its third capital increase, raising its charter

capital to to VND 500 billion (Five hundred billion dong). ACBS officially launched its online

trading system, enabling intemet-based transactions secured by digital certificates.

In 2008: On January 14,2008, ACBS made its fourth capital increase, bringing charter capital

to VND 1,000 billion (one thousand billion Vietnamese dong). At the same time, the Portfolio

Management business was terminated in accordance with regulations of the State Securities

Commission.

2009: On November 4 2009, ACBS completed its fifth capital increase, raising its charter

capital to to VND 1,500 billion (One thousand five hundred billion Vietnamese Dong). Brand

positioning with core values: Safety, Accuracy, Confidentiality, Creativity.

In 2010: ACBS put into operation trading services through the 1900 5555533 telephone

hotline. The security method for Internet transactions was changed from USB Token digital

certificates.

20ll: ACBS was honored by Asiamoney Magazine with a number of prestigious awards,

SUPPLEMENTARY OFFERING OF COVERED
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including: Best Customer Service Quality; Best -frade Excercise; Best Event and Seminar

Organization; Best Investment Opportunity Presentation and Corporate Meeting Organization; and

Best Broker.

In 2012: ACBS olficially deployed the SWIFT electronic connectivity solution with foreign

custodian banks. ACBS ranked third in brokerage market share on both HOSE and HNX.

Year 2013: Launched ACBS Trading software for mobile devices using the iOS.

2014 On June 73 2074, ACBS relocated its head office to 41 Mac Dinh Chi Street, Da Kao

Ward, District l, Ho Chi Minh City. The core values changed: Integrity, Efficiency, Harmony,

Prudence, Innovation.

2Ol5 Ofticially launched a new, modern, safer, and more secure trading system. Launched

the ACBS Trading platform for desktops, laptops, and mobile devices using the Android operating

system. Recognized among the Top 10 Most Representative Securities Companies in the

Vietnamese stock market.

2016: On January 6,2ol6,the new brand identity system was launched and officially put into

use, based on the core values of "Trustworthy - Friendly - Agility". On April 22,2076,lnaugurated

the Bau Cat Transaction Office; the new trading system was successfully improved to be more

modem, efficient, secure, and reliable; and the company was one of four securities companies

honored and awarded a certificate of merit by the People's Committee of Ho Chi Minh City for its

outstanding performance over consecutive years.

In 2017: ACBS launched the ACBS trade application for online securities trading on iOS and

Android; organized the 'TRADE PRO 2077' competition for students in economics, finance,

securities or banking who were interested in securities in Ho Chi Minh City. ACBS was honored

among the Top 10 outstanding member securities companies; and launched the Top Trader -

Talented Investor program.

2018: Continued to organize the ACBS Trade Pro competition for students interested in

securities and those majoring in economics, finance, securities, or banking in Ho Chi Minh City.

Celebrated the 18th anniversary of ACB Securities Company. Honored among Top 10 outstanding

member securities companies of both HNX and HSX.

In 2019: On May 20, ACBS signed a cooperation agreement with EFG Hermes. Cho Lon

Branch relocated its operations to 321-323TranPhu Street, Ward 08, District 05, Ho Chi Minh City.

2020: The company issued its first covered warrants and achieved a highly successful initial

offering, with the subscription volume exceeding 50%o in its initial IPO.
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2021: ACBS increased its charter capital to VND 3,000 billion (Three trillion VND).

Launched the S-eyes, an online securities account opening service integrated eKYC technology.

2022: ACBS relocated its I-lead Office to the 3rd Floor, L6man Luxury Building, I 17 Nguyen

Dinh Chieu Street, Vo Thi Sau Ward, District 3, Ho Chi Minh City. Released a comprehensive

upgrade of mobile trading application, The ACBS SMART with a modern and market-aligned

interface.

2023: ACBS increased its charter capital to VND 4,000 billion (Four trillion VND), and

concurrently established the Mac Dinh Chi Branch and the Dong Saigon Branch. It was honored as

an Outstanding Member in Securities Depository Operations in 2023 by the Vietnam Securities

Depository and Clearing Corporation (VSDC).

2024: ACBS increased its charter capital to VND 7,000 billion (Seven trillion dong).

Successfully implemented a new securities trading system (trading core); was honored as one of the

Top 10 reputable companies in the Financial ndustry in2024 by Vietnam Report and Vietnamnet

newspaper; and won the Asian Outstanding Enterprise award, granted by APEA.

2025: ACBS increased its charter capital to VND 10,000 billion in January 2025 and

subsequently raised an additional VND 1,000 billion, bringing total charter capital to VND 11,000

billion in April 2025. The company has received awards such as Fast-Growing Enterprise and

Outstanding Asian Enterprise recognized by APEA; Outstanding Digital Transformation Product

recognized by the Vietnam Financial Advisors Community (VWA) and InvestmentNewspaper; and

Top 10 Reputable Companies in the Financial Industry recognized by Vietnam Report.

* Achievements and awards

U SUPPLEMENTARY OFFERING OF COVERED
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1.2. Organizational structure of the Company

-.+>

(Source: ACBS)

+ Parent company: Asia Commercial Joint Stock Bank

Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)3929 0999. Fax: (028) 3839 9885.

charter capital: vND 58,044 billion.

+ Company: ACB SECURITIES COMPANY

Address: 3rd Floor, L6man Luxury Building, 1 17 Nguyen Dinh Chieu Street, Xuan Hoa Ward,

Ho

Chi Minh City.

Phone: (028) 7300 7000 Fax: (028) 7300 3751

Charter capital: \rND 11,000 billion,100o/o owned by Asia Commercial Joint Stock Bank.

"t Subsidiary: ACB Capital Management Company Limited

Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)6290 5989.

Charter capital: \rND 1,050 billion,l00oh owned by ACB Securities Company

Information about the branches and transaction offices of the Issuer

- Head office

/ Address: 3rd Floor, L6man Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa

Ward, Ho Chi Minh City

/ Phone number: (028) 7300 7000

/ Initial registration date: June 29,2000

/ Business registration certificate: 0302030508

01. Hor sd
oz. cHr ruuArrtu HA wQt
03. cHr NHANH HAr puorue
04. cHr ruxArvu oe ruAnc
os. cHr ruHAntH xHAruu Nde
06. cHr nuArrtg voNc rAu
07. cHr ruuAruu rRuoNG DINH
08. cHr rrrHAtuH na4c oInH cHr
09. cHr ruxAruu cHg lorrt
10. cHr ruuArug o6ruc sAr e orrt
11. PGD lvcuvEru THI MINH KHAI
12. cHr ruuAruH cAru ruo
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Hanoi Branch

/ Address: l0 Phan Chu Trinh Street, Cua Nam Ward, Hanoi

/ Phone number: (024) 3942 9395

{ Initial registration date: January 4,2002

/ Business Registration Certificate: 0302030508-001

Hai Phong Branch

/ Address: 3'd Floor, 15 Hoang Dieu Street, Hong Bang Ward, Hai Phong City

/ Phone number: (022) 5356 9995

/ Initial registration date: Octob er 9, 2007

/ Certificate of business registration: 0302030508-002

Da Nang Branch

r' Address: 218 Bach Dang Street, Hai Chau Ward, DaNang

/ Phone number: (023) 6354 3444

{ Initial registration date: April 21,2010

y' Business Registration Certifi c ate : 03020305 0 8-006

Khanh Hoa Branch

/ Address: 80 Quang Trung Street, Nha Trang Ward, Khanh Hoa Province

/ Phone number: (025) 8352 2762

/ Initial registration date: April 19,2010

/ Certificate of business registration: 0302030508-007

Vung Tau Branch

/ Address: l l l Hoang Hoa Tham Street (2nd Floor, Block A3-A8), Vung Tau Ward, Ho Chi

Minh City

/ Phone number: (025) 4359 7104

/ Initial registration date: April 21,2010

{ Certificate of business registration: 0302030508-005

Truong Dinh Branch

/ Address: l07N Truong Dinh Street, Xuan Hoa Ward, Ho Chi Minh City

/ Phone number: (028) 5404 3054

r' Initial registration date: November 3, 2008
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/ Business Registration Certificate: 0302030508-01 2

Mac Dinh Chi Branch

/ Address: 47 Mac Dinh Chi Street, Saigon Ward, Ho Chi Minh City

/ Phone number: (028) 3823 4160

/ Initial registration date: January 27,2023

/ Certificate of business registration: 0302030508-014

Cho Lon Branch

/ Address: 321-323 Tran Phu Street, An Dong Ward, Ho Chi Minh City

/ Phone number: (028) 3969 5548

/ Initial registration date: April 15,2010

{ Certificate of business registration: 0302030508-011

East Saigon Branch

/ Address: 3rd Floor, Building No. 53-55 Nguyen Huu Canh Street, Thanh My Tay Ward,

Ho Chi Minh City

/ Phone number: (028) 7301 7933

/ lnitial registration date: November 8,2023

/ Certificate of business registration: 0302030508-015

Nguyen Thi Minh Khai Transaction Office

/ Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City

/ Phone number: (02t) 1303 1568

/ Decision approving the establishment of a securities company's ttansaction office: No.

23}1QD-UBCK dated April 14, 2010 Q.{guyen Thi Minh Khai Transaction Office is a

transaction point directly under the Truong Dinh Branch, not registered as an independent

subsidiary unit, and does not have a separate Certificate of business registration).

Can Tho Branch

/ Address:11-19 Nam Ky Khoi Nghia Street, Ninh Kieu Ward, Can Tho City

/ Phone number: (029) 2378 3638

/ Initial registration date: April 14,2010

{ Certifi.cate of business registration: 0302030508-004
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1.3. Management structure of the Company
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+ Supervisory Board:

The Supervisory Board consists of 0l (one) Supervisor appointed and dismissed by the Company
Owner. The term of the Supervisor is 05 (five) years and the Supervisor may be reappointed for an

unlimited number of terms. The Supervisor is responsible before the law, the Company Owner and

the Members' Council for exercising his/her rights and obligations.

* Members'Council:

The Members' Council consists of 04 (four) members appointed and dismissed by the Company

Owner for a term of 05 (five) years; acts on behalf of the Company Owner in exercising the rights
and obligations of the Company Owner; acts on behalf of the Company in exercising the rights and

obligations of the Company, except forthe rights and obligations of the President & CEO; and is

responsible before the law and the Company Owner for exercising the assigned rights and

obligations in accordance with the Company's Charter, the Enterprise Law and relevant laws.

Units under the Board of Members (BOM)

+ Human Resources and Remuneration Committee:

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members on the implementation of human resource management and

remuneration, with a view to building, training and developing human resources, and designing an

I
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organizational structure that effectively supports ACBS's development needs .

+ Risk Management Committee:

A specialized body under the Board of Members, responsible for making proposals and providing

advice to its the Board of Members and tl're President & CEO in making decisions relating to risk

management at ACBS.

',1" Investment Committee:

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members in making decisions relating to investment activities at ACBS.

+ Asset-Liability Management Committee (ALCO Council):

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members in making decisions to rnaintain a sustainable balance sheet, ensure

liquidity and efficiency, and thereby maximizing profits according to ACBS's risk appetite, risk-

bearing capacit and equity base.

+ Information Technology Committee (IT Council):

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members on information technology matters to ensure the implementation

of IT development in line with ACBS's business development strategy in each period.

+ Internal Audit Department:

Intemal Audit Department is a specialized function under the Board of Members, responsible for

independently assessing compliance with laws, the Charter, and decisions of the Board of Members;

reviewing and evaluating the adequacy, effectiveness and efficiency of the internal control system

under the Board of Directors; assessing the compliance of business operations with intemal policies

and procedures; parcitipating in the development of internal policies and procedures; evaluating

compliance with legal regulations; reviewing controls and measures for safeguarding assets;

assessing internal controls over financial reporting and business processes; evaluating the process

of identifying, assessing, and managing business risks; evaluating the effectiveness of operations

and compliance with contractual commitments; controlling the information technology system;

investigating internal violations within the Company; conducting intemal audits of the Company

and its subsidiaries; and carrying out inspections and assessments of specific activities as required

by the Board of Members, the Chairman of the Board of Members , the Board of Supervisors, and

the Owner. The Intemal Audit Department performs its functions on the principles of independence,

integrity, objectivity, and confidentialitys.

+ President & CEO:

The President & CEO is the person in charge of all daily business operations of the Company,

appointed or hired by the Owner for a term as stipulated by the Owner from time to time, and may

be reappointed for an unlimited number of terms; subject to the supervision of the Owner and the

Board of Members, and accountable to the Owner, the Board of Members, and the law for the
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exercise of assigned rights and dr.rties.

The President & CEO is assisted by Deputy President & CEOsPresident & CEOs assigned

responsible responsible for segment different areas of responsibility.

Units directly under the President & CEO

+ Business Committee:

The Business Committe is a specialized body reporting directly to the President & CEO, established

to make proposals and provide advise to the President & CEO in making decisi6n for the

implementation of the business funtions as delegated/authorized by the Board of Members in each

period.

The organizational structure is divided as follows:

a) The distribution channel (branches, transaction offices, and trading floors) is the profit
center, the point of direct contact with individual and institutional clients (excluding

financial institutions) to carry out business tasks, responsible for finding, developing,

caring for, and managing clients, and providing client products and services including

brokerage, investment consulting, providing and advising on the use of custody, pledging,

and negotiated trading services for unlisted shares, etc., to clients, and updating and

providing clients with market, legal, and professional information .

b) The Securities Business Unit consists of 02 (two) Departments: Institutional

Brokerage Services Department and the Priority Client Securities Services Department.

i. The Institutional Brokerage Services Department is a business unit at the Head

Office responsible for identifying, developing, nurturing, and managing clients, as well
as providing products and services to domestic and international institutional clients. It
performs brokerage and investment advisory services, processes buy and sell orders for

domestic and international institutional clients, and updates and provides market

analysis, transaction information, and in-depth securities investment analysis to clients.

ii. The Priority Client Securities Services Department is a unit that advises and

provides priority client services at the Ilead Office, providing advice, management, and

implementation of sales policies, focusing on product distribution and developing the

priority client segment (including individual clients with large transactions...).

c) The Investment Unit comprises 05 (five) Departments: Corporate Advisory

Department; Proprietary Investment Department; Derivatives Market Department;

Treasury Department; Fixed Income Department.

i. The Corporate Advisory Department is a business unit directly under the Head

Office, providing financial advisory services related to capital markets, debt markets,

mergers and acquisitions advisory services, and other corporate financial advisory

services related to the use of capital at ACBS.

ii. The Proprietary Investment Department is a business unit at the Head Office that

SUPPLEMENTARY OFFERING OF COVERED
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directly condttcts investment trading activities in stocks.

iii. The Derivatives Market Department is a business unit at the Head Office that directly

conducts business operations related to derivative products, covered warrants, and

structured fi nancial products.

iv. The Treasury Department is a business unit at the Head Office that directly carries

out the Company's capital business operations in each period to optimize costs and

increase profits for the Company; manages the Company's assets and liabilities

according to the direction of the ALCO Board; and manages the Company's liquidity to

ensure liquidity for business operations and compliance with regulations.

v. The Fixed Income Department is a business unit at the Head Office, under the

lnvestment Division, with the following functions:

. Develop strategies, policies and processes for bond business activities.

o Organize and implement investment activities and purchase corporate bonds;

o Organizing activities related to the distribution of corporate bonds to the market,
including offering, investment advisory, and customer service for institutional
clients, withthe aim of expanding the client base and generating revenue from service

fees; valuation;

. Analyzing developments in the financial market, interest rate trends, corporate credit
conditions, and macroeconomic factors ensures optimal investment efficiency and

risk mitigation.

o Participate in building and developing the bond trading system.

d) The Retail Securities Services Department is responsible for managing, developing, and

caring for clients who do not hold positions within the Distribution Channel. This care is

provided through online tools and platforms to increase clients' assets and transaction value

at ACBS.

e) The Business Solutions and Client Service Department supports the Board of Directors

and coordinates with operational units in developing and implementing business policies,

product policies, commission policies, and managing business performance in the

distribution channel; the Individual Customer Securities Services Department, the Priority

Customer Securities Services Department, and the Institutional Customer Securities

Services Department.

f) The Market Analysis and Strategy Department supports the company's business units by

providing analytical reports, market outlook reports, securities analysis, strategic reports,

competitor and market surveys to improve customer service quality and increase investment

value for the company and its clients.

g) The Risk Management Unit consists of 03 (three) Departments: fusk Management

Department; Internal Control Department and Legal Department.

i. The Risk Management Department is responsible for identiffing, assessing, and

monitoring risks; developing and implementing risk management policies; approving

credit applications; proposing risk mitigation solutions; and advising management on

(J STIPPLEMENT'ARY OFFERING OF COYERED
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appropriate course of action.

ii. The Internal Control Department is the unit responsible for inspection, control,

supervision, and waming; including but not lirnited to controlling compliance and

monitoring operations in accordance with the law, the Cornpany Charter, decisions of
the Board of Members, regulations, rules, procedures, work processes, work
instructions, risk management processes of the company, of relevant

departments/divisions/sections, and of securities professionals within the Company.

iii. The Legal Department is responsible for advising and consulting on legal issues

related to the Company's business operations; it also serves as the focal point for
handling and recovering bad debts, ensuring compliance with current regulations.

h) The Operations Unit consists of 04 (four) Departments: Securities Operations
Department; Application and Product Development Department; Infrastructure
Development and Information Technology Operations Department; Data and

Analytics Department.

i. The Securities Operations Department is a functional unit at the Head Office

responsible for organizing, managing, and supporting the implementation of securities-

related operations for all units within the Company.

ii. The Application and Product Development Department supporls the Board of
Directors in planning and building the roadmap for the development and

implementation of technology within ACBS; collaborates with other units within ACBS

to implement technology solutions to serve business efficiency and supporl the

achievement of ACBS's overall business goals; implements digitalization, automation,

and business process optimization to minimize manual work, improve operational

processes, and increase labor productivity.

iii. The Infrastructure Development and Information Technology Operations
Department is responsible for developing infrastructure, managing security, and

ensuring the stable, continuous, and secure operation of information systems in

accordance with the Securities Law, relevant government agencies, and ACBS; and

managing the overall information system architecture to ensure stability,

interoperability, and scalability to support the Company's long-term development

strategy.

iv. The Data and Analytics Department is responsible for managing and exploiting data,

implementing data enrichment and data analysis activities to propose specific measures

to improve ACBS's business efficiency and sales; it is the central point for providing

data, reports, and analyses as needed by ACBS units.

i) The Finance Unit consists of 02 (two) Departments: Performance Management

Departmentl Accounting Department.

i. The Performance Management Department is responsible for managing the

company's business performance; establishing and operating processes and reporting

systems to evaluate the company's performance; and analyzing the company's position

SUPPLEMENTARY OFFERING OF COVERBD
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relative to its cornpetitors in the market.

ii. The Accounting Department is responsible for advising, organizing, managing, and

executing accounting operations in accordauce u,ith the Company's regulations, ACB's

regulations, and current legal regulations; aud managing expenses, including budget

and cost efficiency, for the CompanY.

j) The Support Unit consists of 03 (three) Departments: Human Resources Management

Department; General Administration Department and Communications Department.

i. The Human Resources Management Department is responsible for advising the

President & CEO on the development and implementation of human resource

management strategies, implementing personnel policies, developing and attracting

talent, planning and effectively managing the workfbrce, in order to support and

promote the implementation of the Company's business strategy.

ii. The General Administration Department is responsible for organizing and carrying

out tasks related to the administrative management of the system, infrastructure

development, asset management, equipment management, and other related tasks to

meet the company's development needs.

iii. The Communications Department is responsible for organizing and implementing

the company's communication and event activities, conducting digital communication

campaigns, managing brand identity, and building the company's image.

1.4. List of capital-contributing members (narne, address, ownership ratio) holding 5o/o or

more of the Company's contributed capital and related parties; list of founding

members and their ownership ratios (if any transfer restrictions remain effective)

+ List of capital-contributing members holding more than 57o of the charter capital.

unit: billion vND

Name of contributing
member

Address
Capital

contributio
n

Percenta
ge(')

Asia Commercial Joint
Stock Bank

442 Nguyen Thi Minh Khai
Street, Ban Co Ward, Ho Chi
Minh City

i 1,000 100%

Total 11,000 100"h

Source: ACBS)

+ List of related ersons of the Com

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS

No. Name of organization/individual
Relationship with the company/
Position held within the company (if any)

I Parent company

1 Asia Commercial Bank Parent company

2
ACB Fund Management Company
Limited (ACBC) Subsidiary company
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(Source: ACBS)

1.5. List of the Issuer's parent companies and subsidiaries, companies in which the Issuer
holds control or a controlling interest, and companies that control or hold a controlling
interest in the Issuer

+ A list of the issuer's parent companies, or companies that hold controlling or
controlling stakes in the issuer.

Parent company: Asia Commercial Joint Stock Bank

Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)3929 0999. Fax: (028) 3839 9885.

Charter capital: VND 58,044 billion.

+ A list of the issuer's subsidiaries, or companies in which the issuer holds controlling
interest or a controlling stake.

Subsidiary: ACB Capital Management Company Limited

Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)6290 5989.

Charter capital: \rND 1,050 billion, 10002 owned by ACB Securities Company.

1.6. Information on the Issuer's management team

+ Members'Council

,.

)
J

A

a
)

II Board of Members
I Do Minh Toan Chairman of the Board of Directors
2 Nguyen Duc Thai Han Vice Chairman of the Board of Directors
J Huynh Duy Sang Board Member
4 'frinh Bao Quoc Board Member
5 Huynh Flieu Nghia Controller
6 Nguyen Duc Hoan President & CEO

7 Vo Van Van
Deputy Chief Financial Officer and Chief
Accountant

III Authorized person to disclose
information
Vo Dinh Narn Human Resources Director

son-

law
tn- Company secretary

Duong Kim Lien Company Secretary
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Chairman of the Board of Members

Full name : Do Minh Toan .

Gender : Male.

Nationality :Vietnamese.

Ethnicity :Kinh.

Year of birth :1971.

Professional qualifications: Master of Business Administration from Columbia Southern

University, USA ; Bachelor of Banking from the University of Banking Ho Chi Minh City;

Bachelor of International Trade Management from the University of Economics Ho Chi

Minh City; Bachelor of Law from the University of Law Ho Chi Minh City .

Current position held at the company: Chairman of the Board of Members of ACB Securities

Company.

Current position held at the parent company: Member of the Board of Directors of the Asia

Commercial Joint Stock Bank.

Vice Chairman of the Board of Members

Full name : Nguyen Duc Thai Han.

Gender :Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth : 1967 -

Qualifications: Bachelor of Science, University of Ho Chi Minh City.

Current position held at the company: Vice Chairman of the Board of Members of ACB

Securities Company.

Current position held at the parent company : Deputy President & CEO of Asia Commercial

Joint Stock Bank.

Member of the Board of Members

Full name : Trinh Bao Quoc.

Job titleNo. Full name

Chairman2l Do Minh Toan

Vice Chairmanb Nguyen Duc Thai Han

MemberTrinh Bao QuocC.

MemberHuynh Duy Sangd
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Gender : Male.

Nationality :American.

Ethnicity : Kinh.

Year of birth : 1971.

Professional qualifications: Master of Business Administration, Berkeley Haas School of
Business, University of California, USA; Bachelor of Biology and Bachelor of History,
University of Kansas, USA .

Current position held at the Company: Member of the Board of Directors of ACB Securities

Company.

Current position held at the parent company : Member Independent Board of Directors of
Asia Commercial Joint Stock Bank.

Member of the Board of Members

Full name : Huynh Duy Sang .

Gender : Male.

Nationality :Vietnamese.

Ethnicity :Kinh.

Year of birth : 1984.

Qualifications: Master of Finance and Banking, University of Paris Dauphine & ESCP

Europe .

Current position held at the company: Member of the Board of Directors .

Current position held at the parent company: Director of the Financial Markets Division of
Asia Commercial Joint Stock Bank.

+ President & CEO

Full name Job title

Nguyen Duc Hoan President & CEO

Full name

Gender

Nationality

Ethnicity

Year of birth

4

Hr

N

/.(: Nguyen Duc Hoan

: Male.

: Vietnamese.

: Kinh.

:1974.
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Qualifications: Master of Business Administration from the University of Leicester (UK) ;

Master of Science in International Finance (MSc in Finance) from the University of

Westminster ( UK ).

Current position held at the company: President & CEO of ACB Securities Company.

Current position held at the parent company: None.

+ Supervisor

Full name : Huynh Hieu Nghia.

Gender : Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth :1964 .

Qualifications: Bachelor of Accounting, University of Banking Ho Chi Minh City.

Current position held at the company: Auditor of ACB Securities Company.

Current position held at the parent company: Head of Intemal Audit Department, Aisa

Commercial Joint Stock Bank.

+ Deputy Chief Financial Officer cum Chief Accountant

Chief Accountant

Full name : Vo Van Van.

Gender : Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth : 1978 .

Educational qualifications: Bachelor's degree.

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS

Huynh Hieu Nghia Supervisor

Deputy Chief Financial Officer cum

Chief Accountant
Vo Van Van
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Cument position held at the company: Deputy Chief Financial Officer cum Chief Accountant

of ACB Securities Company.

Current position held at the parent company: None.

1.7. Information on risk management personnel relating to warrant issuance activities:
experience, expertise, reputation and capability

Mr. Dang Quang Huy - Liquidity and Market Risk Management Functional Manager.

Professional certification issued by the State Securities Commission: Financial Analysis

Experience: 8 years of experience working in the finance and securities industry.

2. Information regarding the performance of the Issuer

2.1. Summary of the Issuer's operations

+ Operating situation of the Issuer:

ACBS's main business activities :

In Q2 2026, ACBS achieved significant success, with high asset growth and outstanding profit

growth. Simultaneously, we maintained a sound financial structure, ample liquidity, and high

capital safety, specifically as follows:

- Total assets reached nearly \rND 39,062 billion, an increase of 15.4o/o compared to the same

period last year.

- Customer margin loans leached approximately VND 20,645 billion, ry 79Yo compared to the

same period last year.

- Loans reached nearly 23,737 billion, an increase of 18.8% compared to the same period last

year.

- Profit before tax for 6M26 reached VND 581 billion.

- Profitability improved due to a return on average assets (ROA) of 2.4%o and a return on

average equity (ROE) of 6.4%o.

- ACBS's cumulative after-tax profit for Q2 2026 reached VND 467 billion, primarily driven

by investment in financial assets and margin lending activities. Other activities, such as

securities custody services and other services, remained stable. ACBS does not yet provide

underwriting services.

- Current business performance at ACBS:

Proprietary Trading and Capital Business

This continues to be the main growth engine, contributing the most to ACBS's revenue

structure inthe first quarter of 2026 thanks to the strong recovery of the stock market. Revenue

from proprietary trading and capital business reached \,rND 1,421 billion, an increase of 26oh

compared to the same period last year, accounting for approximately 55 % of the company's

U SUPPLEMENTARY OFFERING OF COVERED
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total operating revenue.

Margin and receivable activities

ACBS has boosted its lending capacity to optimize returns from low-cost funding. ACBS's

margin lending operations have maintained a strong upward trend thanks to the return of

investors to the market as the VN-lndex approaches new highs. Profits from margin loans and

receivables continue to be the company's second largest source of revenue. Revenue from

margin lending and receivables reached \rND 976 billion , a 775%o increase compared to the

same period last year.

Securities brokerage activities

Following a restructuring period and intense competition from "Zero Fee" securities

companies last year, ACBS's brokerage segment began to stabilize. ACBS focused on

leveraging its large customer base and strengthening its digital ecosystem (ACBS Smart App

integrating AI SMARTY). This helped improve profitability per account and optimize

brokerage operating costs. Brokerage revenue reached VND 197 billion, an 180% increase

compared to the same period last year.

Business Consultin g Activities

The recovery of the capital market and bond issuance created favorable conditions for ACBS's

Advisory segment to operate actively. The company focuses on debt financing arrangements

(corporate bonds) and structural finance advisory services for medium and large enterprises.

Corporate advisory revenue reached VND 281 million.

Major investments :

At the close of trading on June 30, 2026, the VN-Index closed at 1,860.01 points, an increase of

over 4.23Yo compared to the beginning of the year. Total market capitalization by the end of Q2

2026 reached over VND 10,572.8 trillion, equivalent to approximately 82.3o/o of the estimated

GDP in 2025. However, despite market fluctuations and timely decisions by the Investment

Council, ACBS's investment returns remained strong, even though ACBS always prioritizes

minimizing investment risks.

Alongside the changing behavior and risk appetite of investors in the underlying market, warrant

investors have also become more defensive and willing to accept significantly lower valuations

compared to the 2021-2023 period. With adaptation and operational experience gained since

2020, ACBS has improved its products and attracted more attention from customers in the

market, helping ACBS increase its market share in the warrant market and maintain its position

among the top 3 market makers in Vietnam. ACBS's warrant products are gradually becoming

highly competitive and a reasonable defensive and altemative investment channel for investors

who prefer large-cap stocks. This trend is expected to continue to develop and expand in2026.
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In the stock market development strategy until 2030, recently approved by the Prime Minister,

tlre nrarket capitalization of stocks will reach 100% of GDP in2025 and l20o/o of GDP in 2030.

This figure is nearly double the current market capitalization. The outstanding debt of the bond

tnarket will reach at least 47Yo of GDP (of which corporate bond debt will reach at least 20o/o of
GDP) by 2025 and at least 58% of GDP by 2030. Following this trend, ACBS's subsequent

investments in 2026 must expand significantly in both quantity and quality to generate profits

not only for the company and shareholders but also for customers who trust and use ACBS's

investment-related services.

Subsidiaries and associates

ACB Capital Management Company Lirnited (ACBC) is a subsidiary of ACBS, established

under operating license No. 4lfuBCK-GP issued by the State Securities Commission on

October 28,2008, operating in the field of fund management.

In2026, the stock market has generally recorded positive performance, albeit accompanied by

continued volatility. Against this backdrop, ACBC has remained flexible in adapting to market

developments, effectively capturing investment opportunities while staying aligned with its
investment strategy and maintaining strong risk management discipline, with a focus on

delivering added value to clients. The Company's business activities are centered on optimizing

investment efficiency and pursuing sustainable long-term growth.

As of the end of Q2 2026, ACBC's key financial indicators were as follows :

- Charter capital: 1,050 billion \rND

- Profit before tax: (11) billion \,rND

- Net profit after tax: (l l) billion \rND

In2026, ACBC will continue to focus on its core business, improving the efficiency of asset

management for existing customers, while effectively managing the ACB50 Member Fund to

deliver optimal value to customers. ACBC will continue to research, design, and manage new

investment funds to diversify the products and services offered to existing and potential

customers.

+ Litigation / Disputes Currently Involving the Company and Ongoing Developments (if
any)

The Company is currently involved in a dispute relating to a margin trading agreement with
a client. In addition, the Company is a party with related rights and obligations in certain cases

where other parties are disputing matters concerning bond purchase agreements and claims for
contractual damages.

As of the present time, such disputes and litigation do not have a material impact on the

Company's business operations.
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=E Compliance with Payment Obligations of Previously Issued Financial Products

Since 2020, ACBS has ofl-ered covered warrants as financial products and fully complied

with payment obligations upon wanant maturity as stipulated in Point e, Clause l, Article 202

of Government Decree l55l2020tND-CP dated December 31,2020, and Point g, Clause 1,

Article 202a, supplemented by Clause 72, Article 1 of Government Decree 24512025/ND-CP

dated Septetnber 1 7,2025.

+ Other information

The State Securities Commission of Vietnarn (SSC) issued Decision No. 267/QD-XPHC

dated 12 Septemb er 2025 and Decision No. 41O/QD-XPHC dated 12 Novemb er 2025 imposing

administrative sanctions in the field of securities and the securities market on ACB Securities

Company.

2.2. Report on business performance for the years 2024-2025 and Q212026

Unit: million VND

(Source: ACBS's audited consolidated financial statements for 2024 and 2025 and reviewed

consolidated interim financial statements for 2026)

2.3. Warrants issued by the Company:

* The covered warrants are outstanding and listed on HOSE

SUPPLEMENTARY OFFERING OF COVEREI)
WARRANTS

39,062,45026,040,684 38,583,644 48%
1 Total Asset Value

82%2,534,400 4,613,7192

1,253,726 48% 590,661

2 60s 726t

846,194a
J

Revenue from business activities

Profits from business activities

-55% 339488 22tOther profits4

1,253,947846,6825 Profit before tax

467,49149%683,0176 Profit after tax

25,885

\,ND
19,000,00026t1212025 2611012026 2.6718:1CHPG2604 Call 10

months

Warrant
HPG/ACBS/Call/
EU/Cash/l0M/87
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No. Term Issuance
date date

Conversi
on ratio

Warrant
MBB/ACBS/Call/
EU/Cash/l0M/88

Warrant
MWG/ACBS/Call/E

U/Cash/l0M/89

Warrant
STB/ACBS/Call/
EU/Cash/l0M/90

Warrant
TCB/ACBS/Call/
EU/Cash/l0M/91

CMBB2604

cMwG2604

CS'IB2604

CTC8260I

CFPT26 I O

CMSN2609

Call l0
months

261121202s

Call 10

months
261121202s

Call I l0
i months

2611212025

Call 10

months
261t21202s

Call l0
months

1510412026

2611012026

2611012026

2611012026

2611012026

1s10212027

1510212027

2.4028:l

6.8926:l

5:l

3.9176:1

I 1.8370:l

83,696

\TND

60,000

VND

36,238

VND

Warrant
FPT/ACBS/CalllEUl

Cash/l0M/93

Warrant
MSN/ACBSlCalllE

UlCash/10M194

Warrant
TPB/ACBS lCalllBUl

Cash/10M/95

Warrant
VHM/ACBSlCalllE

U/Cash/10M196

83,845

\TND

7

8

9

Call l0
months

1s10412026

l0
months

1510412026

t0
months

1510412026

10

months
1510412026

10

months
1510412026

l0
months

1510412026

8:l

2:l

4.3334:l

85,000

VNI)
I 1,000,000

CTPB26O5

CVHM2609

CVI82604

Call

Call

Call

t5102t2027

1510212021

t0

1l

t2

Warrant
VIB/ACBS/CalllEUt

Cash/10M/97
1510212027 1.1320:l

16,020

VND

62,993

\TND

Warant
VNM/ACBS/Call/E

U/Cash/10M/98
CVNM2605

CVPB26O8

Call
1510212027 5.8 I 48: I

L965 1 :1

Warrant
VPB/ACBS lCalllEU

lCashl10Ml99

Call
1510212021

1510212021

29,476

\-TND
15,000,000

l3
Warrant

VRE/ACBS lCalllEU
lCash/l0M/100

CVRE26O3 Call l0
months

t5104t2026 2.8973:t
29,g3g

VND
1 1,000,000

t4
Warrant

HPG/ACBSISI'IIIO2
- 8-month term

CHPG2625

CM882614

Call 08
months

1710612026 1710212027 2:1
25,000

\TND
18,000,000

l5
Warrant

MBB/ACBS/8M/I03
- 8-month term

Call 08
months

11102t2027 I .6019:l
20,825

\TND
18,000,000

l6
Warrant

MWG/ACBS/8M/10
4 - S-month term

cMwG26l6 Call
1710212027

80,742

VND

U PROSPI,CTUS
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21,626
,TND

18,000

\TND

62,593

VND

1710612026

Warrant name

Total
number

of
warrants
offered

19,000,0002

J 19,000,000

19,000,000

19,000,000

19,000,000

I 1,000,000

4

5

6

1 1,000,000

15,000,000

I 1,000,000

18,000,000

)

),

I

08

ACBS

months
1710612026 6.8926:l
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Total
number

of
warrants

Issuance
date date

Conversi
on ratio

e prrce
(vND)

Warrant
code

'fermNo.

79,000

VNDC5T826 I 9
Warrant

STB/ACBS/8M/105
- 8-month term

Warrant
TCB/ACBS/8M/106

- 8-month tenn

Warrant
VPB/ACBSI8MIl07

- S-month term

1710212021

1710212021

11102t2021

2610412021

1710612026

1110612026

1110612026

2610812026

2610812026 2610412027

5:1

3:1

2:1

12:1

10:1

34,000

VND

28,500

VND

72,000

VND

69,000

VND

Warrant
FPT/ACBS/8M/101

- 8-month term

Warrartt
MSN/ACBS/8M/109

- 8-rnonth term

2610812026 2610412027 5,000,000
Warrant

SHB/ACBS/8M/I I O

- 8-month term
CSHB262O

Call

CallCTCB26I 1

CallCVPB26I5

CFPT263I

CMSN2626

Call
8 months

08
months

months

Call
rnonths

OB

months

08
nronths

2610412021

t7

l8

19

21

23

20

22

Warrant
VHM/ACBS/8M/I1

2 - S-rnonth term
2610812026

2610812026 2610412027

2:1

10:1

1.8267:1

12,500

VND

76,000

VND

13,700

\TND24
Warrant

VIB/ACBS/8M/I i3
- 8-month term

6:1
64,000

VND8 rnonths 26t0812026
Warrant

VNM/ACBS/8M/1I
4 - 8-month term

CVNM26I9 26t0412021

26t0412027 3:1
25,000

VND

CallCVHM2620 8m

CallCVI826I I

Call

Call

8

8 months 2610812026
Warrant

VRE/ACBS/8M/115
- B-month term

CVRE26l O

25

18,000,000

18,000,000

18,000,000

15,000,000

15,000,000

4,000,000

15,000,000

1 1,000,000

4,000,00026

+ The covered warrants have expired

Warrant name
Warrant

code
Type

Issuance
date

Maturity
date

Convers Excerci
se price

Total
number of
waITants
offered

I

2

Warrant
HPG/ACBS/Call/
EU/Cash/3M/01

CHPG2O23

Call
J

months
1211012020 1210112021

0510712021

28,500
\TND

1:l

Warrant
HPG/ACBS/Call/
EU/Cash/6M/02

CHPG2I02

Call
CTCB2IOl

6 months 0s10112021 0.7352:l
30,144
\TND

4,000,000

Warrant
TCB/ACBS/Call/
EU/Cash/9M/05

9 months 05t0112021 0511012021 l:l 31,000
\TND

2,000,000

Warrant CHPG211O 4 months 0611212021 5 I 44,000 10,000,000

3

2,000,000

4

ACBS

Call 0410812021
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U PROSPECTT]S
SUPPLEMENTARY OFFtrRING OF COVERED

WARRANTS

No. Warrant name
Warrant

codc
Tenn

Issuance Maturity
date

Convers
lol'l

ratio

Excerci
se price

Total
number of
warrants
offered

5

HPG/ACBS/Call/
EU/Cash/4MlO5

Warrant
VNM/ACBS/Call
lEUlCashl4Ml0T

Call

061t212021

VND

18,641
VND

c\rNM2l08 4 months 0410812021 9.8301:l 5,000,000

6

Warrant
FPT/ACBS/Call/
EU/Cash/4Ml10

CFPT21 04
Call

0410812021 0611212021 9.8941:1
19,158
VND

89,699
VND

7,000,000

1

Warrant
MWG/ACBS/Call
lEUlCashll2Ml04

Call
12

months
2210312021 2210312022 6.6444:1 5,000,000

8

Warrant
TCB/ACBS/Call/
EUlCashl9Ml06

CTCB2I 05

Call
9 months 0410812021 0410512022 5:l

45,000
\rND

15,000,000

9

Warrant
VRE/ACBS/Call/
EU/Cash/9M/08

CVRE2I 05

Call
9 months 0410812021 0410512022 5:1

30,000
\TND

10,000,000

l0
Warrant

MSN/ACBS/Call/
EUlCashl9Ml}9

CMSN2I04
Call

0410812021 0410s12022 8.3261:l
98,248
VND

s,000,000

il
Warrant

VHM/ACBS/Call
lEUlCashDMlll

CVHM2I I5
Call

9 months

6 morrths

1711112021 1710812022 9.1163:l
91,333
VND

15,000,000

12

Warrant
HPG/ACBS/Call/
EUlCashl6Ml12

CHPG22O8
Call

0810412022 01110t2022 3.1823:1
30,258
VND

10,000,0c0

r3
Warrant

TCB/ACBS/Call/
EU/Cash/6M/13

CTCB22O4
Call

6 months 0810412022 0711012022 5:l
45,000
\TND 5,000,000

t4
Warrant

MSN/ACBS/Call/
EUlCasV6Mll4

CMSN2202
Call

6 months 0810412022 071t012022 8.2158:1
126,620
VND

5,000,000

I5
Warrant

MWG/ACBS/Call
lEUlCashl6Mll5

Call
4.91 1 1 :1

72,080
VND 5,000,000

t6
Warrant

\rNM/ACBS/Call
lEUlCashl6Mll6

c\rNM2204
Call

6 months 0810412022 07110t2022 9.6111:1
70,603
\TND

5,000,000

t7
Warrant

VRE/ACBS/Call/
EUlCash/6M117

CVRE2204
Call

6 months 0810412022 011r0t2022 5:l 33,000
\TND

5,000,000

l8
Warrant

VIC/ACBS/Call/
EU/Cash/6M/18

CYIC22O3
Call

6 months 08104t2022 01110t2022 l0:l 86,000
VND 5,000,000

l9
Warrant

HPG/ACBS/Call/
EU/Cash/8M/l9

CHPG2225
Call

8 rnonths 0611012022 06106t2023 3:l 17,000
\TND

18,000,000

20
Warrant

TCB/ACBS/Call/
EU/Cash/8M/20

CTCB2214

Call

8 months 0611012022 06106t2023 3:l 27,000
\TND

4,500,000

)
I
r
'::
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U PROSPECTTIS
SUPPLEN{ENTARY OFFERING OF COVERED

WARRANTS

-)J

No Warrant name
Warrant

code
Issuauce

date
Term

Maturity
date

Excerci
se price

Total
nurnber of
warrants
offered

21

Warrant
MRB/ACBS/Call/
EU/Cash/8M/21

Wanant
MSN/ACBS/Call/
EUlCash/8M122

cutlBzz13

CMSN2214

Call

Call

8 rnonlhs 0611012022 0610612023 3:1
17,000
VND 9,000,000

8 months 0611012022 0610612023 10:1
100,000
VND

3,000,000

23

Warrant
MWG/ACBS/Call
lElllCashlSMl23

cMwc22 r3
Call

8 rnonths 06t1012022 06t0612023 6:1
54,000
VND

9,000,000

24

25

Warrant
VNM/ACBS/Call
lEUlCashlSMl24

Warrant
VRE/ACBS/Cal1/
EUlCashlSMl25

CVNM22I1
Cal1

8 rnonths 0611012022 0610612023 5.8946:1
66,806
VND

6,000,000

CVRE2219
Call

8 rnonths 0611012022 0610612023

0610612023

3:1
29,000
\TND

4,500,000

26
Wamant

VHM/ACBS/Call
lEUlCashlSM126

CVIIM22I8
Call

8 rnonths 061t012022 6:1
54,000
VND

9,000,000

27
Warrant

FPT/ACBS/Call/
EUlCashlSM|2T

CFPT2212
Call

B months 0611012022 0610612023 10:i
70,000
VND 8,000,000

28
Warrant

POW/ACBS/Calli
EU/Cash/8M/28

cPow2210
Call

8 months 061t012022 06t0612023
13,000
VND

2,000,000

29
Warrant

HPG/ACBS/Call/
EUlCashl9Ml29

CFIPG23O6
Call

9 months

9 months

0910212023 0911112023 3:1
20,000
VND 24,000,000

30

31

Wamant
FPT/ACBS/Call/
EU/Cash/91W30

CFPT2303

Call

0910212023 0911112023 8.4983:l
73,085
VND 8,000,000

Warrant
STB/ACBS/Call/
EU/Cash/9M/31

CSTB23O3
Call

9 months 0910212023 0911112023
22,000
VND 10,000,000

32

Warant
MWG/ACBS/Call
lF.lllCashl9Ml32

Call
9 months 0910212023 0911112023 5.943:l

49,525
VND

12,000,000

Warrant
FPT/ACBS/Call/
EUlCashlTMl42

CFPT23 1 1

Call
7 rnonths 1810812023 1810312024 9.8844:1

88,960
VND

10,000,000

34
Warrant

HPG/ACBS/Call/
EUlCashl7Ml43

CI IPG233O
Call

7 urorttlts 1810812023 1810312024 3:1
31,000
VND

12,000,000

35

Warrant
MBB/ACBS/Call/
EUlCasWTW44

CMBB2313
Call

7 months 1810812023 1810312024 10,000,000

36

Warrant
TCB/ACBS/Call/
EUlCashl7Ml45

CTC823O8
Call

7 months 1810812023 1810312024 3:1 9,000,000

37

Warrant
STB/ACBS/Call/
EU/Cash/12M/33

CSTB23O6
Call l2

months
2st0s12023 2410512024

30,000
VND

19,000,000
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U PROSPECTUS
SUPPLBMENTARY OFFERING OF COVERED

WARRANTS

No Warrant name
Warrant

code
Type Term

lssuance
date

Maturity
date

Convers
ion

ratio

Excerci
se price

'fotaI

nurnber of
warrants
offered

38
Warant

MBB/ACBS/Call/
EUlCashll2M64

Warrant
IIPG/ACBS/Call/
EUlCash/l2Ml35

CMBB2306
Call l2

months
2510512023 2410512024

2410512024

2410s12024

1.6965:l
16,965
VND 20,000,000

39 CHPG2309
Call

12

months
2s10s12023 3:1

24,000
VNI-)

25,000,000

40
Warrant

MWG/ACBS/Call
lEUlCashll2Ml36

cMwG2305
Clall

12

months
2s10512023 3.962:1

35,658
VND 9,000,000

4l
Warrant

VIB/ACBS/Call/
EU/Cash/l2Ml31

cYlB2302
Call

12

months
2s10s12023 2410s12024 I .571 8: I

18,076
VND 15,000,000

42
Warrant

TCB/ACBS/Call/
EUlCashll2M/38

CTCB23O2
Call

12

months
2s/0s12023 2410s12024 3:1

27,000
VNI) 14,000,000

43

Warrant
VHM/ACBS/Call
lEUlCashll2Ml39

CYHM23O2
Call

t2
months

2510512023 2410s12024 4:l 50,000
VND

12,000,000

44
Warrant

MSN/ACBS/Call/
EU/Cash/l2Ml40

CMSN2302
Call

12

months
2510512023 2410s12024 6:1

66,000
VND 6,000,000

45
Warrant

VRE/ACBS/Call/
EUlCashll2Ml4l

CVRE2303
Call

t2
months

2510s12023 2410512024 3:1
25.000
VND 8,000,000

10,000,00046
Warrant

MWG/ACBS/Call
lEUlCashll0Ml46

cMwG23 t6
Call l0

months
2411012023 2310812024 6:1

48,000
VND

47
Warrant

STB/ACBS/Call/
EUlCash/llMl47

CSTB2334
Call

t0
months

24n0t2023 2310812024 3:1
2l,000
VND 8,000,000

48
Warrant

VIB/ACBS/Call/
EU/Cash/10M/48

CVIB23O6
Call l0

months
2411012023 2310812024 I .8879:1

16,047
\TND

7,000,000

49
Warrant

HPG/ACBS/Call/
EUlCash/l2Ml49

CHPG24O2

Call
t2

months
2U0s12024 2U05t2025 2.7268:l

28,111
VNI) 10,500,000

,\

50
Warrant

MBB/ACBS/CalV
EU/Cash/l2Ml50

CMBB24O2
Call

t2
months

2110s12024 2110512025 1 .7003 : 1

20,403
VND

10,000,0005t
Warrant

MWG/ACBS/Call
lEUlCashll2Ml5l

cMwG2401
Call

12

months
2U0s12024 2U05t2025 4:l 66,000

VND

52
Warrant

STB/ACBS/Call/
EUlCashll2W52

CSTB2402
Call

t2
months

2U0s12024 2v05t2025 3:1
30,000
VND 10,500,000

s3
Warrant

VIB/ACBS/Call/
EU/CasWl2l//53

cYtB2402
Call

t2
months

2U0s12024 21t05t202s 1.6444:l 19,732
VND 10,000,000

54
Warrant

VNM/ACBS/Call
/EUlCashll2Ml54

CVNM24OI
Call

t2
months

2U05t2024 2v0st202s 7.4141:1
61,166
VND 8,000,000

ACBS
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U PROSPECTUS
SUPPLT'MENTARY OFFERING OF COVERED

WARRANTS

No

62

Total
nurnber of
warrants
offered

Warrant name
Warrant

code
Type Term

Issuance
date

Maturity
date

2U0s12025

Convers
lon

ratio

Excerci
se price

55

Warrant
VPB/ACBS/Call/
lrU/Cash/12M155

CVPB24OI
Call t2

months

12

months

2110512024 I .8488:1

12.8413:1

19,412
VND

9,000,000

12,000,000s6
Warrant

IrPT/ACBS/Call/
EUlCashll2Ml56

cFP't2404
Call

41t112024 41111202s

41tv2025

103,635
\T{D

57
Warrant

I-lPG/ACBS/Call/
EU/Cash/12M151

CHPG24O9
Call t2

months
411112024 2.4982:1

20,81 8
VND

20,000,000

58

Warrant
MBB/ACBS/Call/
EU/Cash/l2Ml58

CMBB24O7
Call

12

nronths
411112024 411112025

4t1112025

I .3033: I
16,943
\,T{D

15,000,000

59
Warrant

MSN/ACBS/Call/
EU/Cash/lzMl59

CMSN24O6
Call l2

rnonths
411112024 6:1

79,000
VND

6,000,000

60
Warrant

MWG/ACBS/Call
lEUlCashll2Ml60

CMWG24O7
Call

t2
months

4t1112024 41111202s 5.9149:1
69,001
VND

18,000,000

61

Warrant
STB/ACBS/Call/
EUlCashllZMl6l

CSTB24IO
Call t2

months
411112024 411112025 3:1

3 8,000
VND

I 1,000,000

Warrant
TCB/ACBS/Call/
EU/Cash/l2Ml62

CTCB24O3
Call

t2
months

411112024 411112025 4.871 0:l
)5 7)q
\,.N1D

12,000,000

63

Warrant
VHM/ACBS/Call
lEUlCashll2Ml63

CVHM24O8
Call

12.

months
41tU2024 41112025 4:1

3 8,000
VND 7,000,000

64

Warrant
VIB/ACBS/Call/
EUlCashll2Ml64

CYIB24Ol
Call

12

months
411U2024 411112025 1.6895: I

15,205
\TND

9,000,000

65

Warrant
VNM/ACBS/Call
/EU/Cash/l2Ml65

c\rNM2407
Call t2

months
411112024 41111202s 5.49681

62,296
\TND

9,000,000

66
Warrant

VPB/ACBS/Call/
EUlCashllZMl66

CVPB2409
Call t2

months
4t1112024 4t1U2025 1 .9411:1

21,418
VND

1 1,000,000

6'7

Warrant
VRE/ACBS/Call/
EUlCashll2Ml6T

CVRE24O7
Call t2

months
4tr112024 4t1112025 2:1

16,000
VND 6,000,000

68

Warrant
FPT/ACBS/Calli
EU/Cash/7M/81

CFPT2519
Call

7 months 1810712025 23t0212026 6.8870:1
121,385
VND

16,000,000

69

Warrant
HPG/ACBS/Call/
EUlCashl7MlS2

CHPG2528
Call

7 months t81071202s 2310212026 2:1
30,000
VND

17,000,000

70

Warrant
MBB/ACBS/Call/
EU/Cash/7Ml83

CMBB25I8
Call

1810712025 2310212026 I .5:1
21,7 50

VND
17,000,000

1l
Warrant

MWG/ACBS/Call
lEUlCashl7MlS4

CMWG252O
Call

7 months 1810712025 2310212026 4.9291:1
71,879
VND

17,000,000

72 Warrant CSTB2528 7 months t81071202s 2310212026 49,000 17,000,000

ACBS

Call
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No. Warrant name
Wamant

code
Type Tenn

Issuance
date

Maturity
date

Convers
lorl

ratio

Excerci
se price

Total
nurnber of
warrants
off-ered

13

STB/ACBS/Call/
EUlCashlTMlS5

VND

16,000,000

Warrant
TCB/ACBS/Call/
EUlCashllMl36

CTCB25 I 8

Call
7 months 1810712025 2310212026 1.9484: I

35,077
\TND

14
Warrant

FPT/ACBS/Call/
EU/Cash/l2Ml68

CFPT2sI3
Call

12

months
2010512025 2010512026

I 1.0965:
1

I15,234
VND 26,700,000

75

Warrant
HPG/ACBS/Call/
EU/Cash/l2Ml69

CIJPG2518
Call

t2
months

2010512025 2010512026

2010512026

2.4533:1
22,891
VND 3 1,900,000

35,200,000l6
Warrant

MBB/ACBS/Call/
EU/Cash/l2Ml10

CMBB25II
Call

12

months
2010s1202s 2.25:l

I8,750
\TND

77
Warrant

MSNiACBS/Call/
EU/Cash/l2Ml71

CMSN25I2 Call
12

months
2010s1202s 2010512026 l:l 60,000

VND
10,000,000

78

Warrant
MWG/ACBS/Call
lEUlCashll2MlT2

cMwG25l I

Call
t2

months
2010512025 2010s12026 5.9149:1

63,092
VND 21,600,000

79
Warrant

STB/ACBS/Call/
EU/Cash/12M113

CSTB25 I 5 Call
t2

months
2010512025 2010st2026 3:l 40,000

VND 25,500,000

80
Warrarrt

TCB/ACBS/Call/
EU/Cash/l2M/74

CTC]B2507 Call
12

months
20/0s12025 2010s12026 2.8624:1

21,193
,TND 20,100,000

8t
Warrant

TPB/ACBS/Call/
EU/Cash/12M175

CTPB25O3 Call
t2

months
2010st2025 20t0st2026 I .9063: I

12,391
VND 12,900,000

82

Warrant
VHM/ACBS/Call

I
EU/Cashll2Ml76

CYHM2512 Call
12

months
20105t202s 2010s12026 4:l 58,000

\TND 10,000,000

83

Warrant
VIB/ACBS/Call/
EUlCashll2MlTl

CVI82504 Call
12

months
201051202s 20105t2026 1.6654:1

I 5.821
VND 16,600,000

84

Warrant
VNM/ACBSiCall

I
EUlCash/12M178

CVNM2511 Call
12

months
2010512025 2010s12026 5.7358:1

52,579
\TND

14,200,000

85
Warrant

VPB/ACBSiCall/
EU/Cash/l2Ml79

CVPB2513 Call 12

months
20/0s1202s 20105t2026 1.9651 :l 11,696

VND 29,500,000

86
Warrant

VRE/ACBS/Call/
EU/Cash/l2Ml80

CVRE25I2 Call t2
months

20105t2025 20t05t2026 2:l 23,500
VND I 1,000,000

PROSI'ECTUS
SUPPLEMENTARY OFFERING OF COVERED

WARRANTS

(x) Payment obligations: Since 2O2O,ACBS has offered covered warrants as financial products and
fully complied with payment obligations upon walrant rnaturity as stipulated in point e, Clause l,
Article 202 of Government Decree 15512020/ND-CP dated December 3l,202},and point g, Clause
1, Article 202a, supplemented by Clause 72, Article I of Govemment Decree 245/2025/ND-CP

U

I
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U PROSPEC'I'US

dated September 1 1,2025 .

3. Financial situation

3.1. Payment of debts due

The company has always paid all its debts on time and in full.

3.2. Statutory amounts payable

The company always pays its dues as required by law.

3.3. Total outstanding borrowings

Information on overdue debts, total outstanding guaranteed debt (if any), short-term,

medium-term and long-term overdue debts, causes of overdue debts, and recoverability:

None.

3.4. Current debt situation (total receivables, total payables)

Total outstanding loans and current debt situation:

Unit: million VND

(Source: ACBS's audited consolidated financial statemenls for 2024 and 2025 and reviewed

consolidated interim financial statements for 2026)

3.5. Key financial indicators

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS

23,313,380 42% 23,936,9401 Total outstanding
loan balance

16,403,20)

20,983,99718,999,797 98%2 accountsTotal
receivable

9,604,261

24,373,943 45% 24,325,257fotal liabilities 16,788,9681
-)

I
Indicators of financial stability (million

vND)

9"637,4588,800,225- Value of available capital1.1

1,435,2621,558,550
- Risks (Market risk, PaYment risk,

operational risk, additional risk)
t.2

671%565%- Capital Adequacy Ratio (%):

(Available capital / Total risk)
1.3

ACBS Page 40
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No Consolidated indicators Year 2024 Year 2025 Note

2 Solvency criteria (times)

2.1
- Short-term ratio:

(Short-term Assets/ Short-term Liabilities)

- Quick ratio:

((Short-term Assets - Inventory)/Short-term
Liabilities)

1.s4 1.59

No inventory2.2 1.54 t.s9

3 Indicators on capital structure (times)

- Debt/Total Assets Ratio3.1 0.64 0.63

3_2 - Debt/Equity Ratio 1.81 1.70

4 Profitabilify indicator (times)

4.1 - Profit after taxA.let Revenue Ratio 0.27 0.22

4.2 - Profit after tax/Equity Ratio 0.07 0.07

4.3

4.4

- Profit after taxlTotal Assets Ratio

- Operating ProfitAllet Revenue Ratio

0.03

0.33

0.03

0.27

4.5 - Earnings per share (EPS) N/A N/A (*)

U PROSPE(]'tt]S

(Source: ACBS)

(*): ACBS operates as a Limited Liability Company, therefore it does not have an EPS (Earnings

Per Share) indicator.

VI. INFORMATION REGARDING COVERED WARRANTS

1. General information on the warrants

1.1. Information on the warrants offered

- Warrant name: Warrant MSN/ACBS/CalliEUlCash/10M/94.

- Name (code) of the underlying securities: MSN.

- Issuer of the underlying securities: Masan Group corporation.

- Type of warrant (call): Call warrant.

- Type of exercise: A warrant under which the warrant holder is only entitled to exercise the
right on the maturity date.

- Settlement type: Cash settlement.

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS

l,
5'

/
II

)
\

ACBS
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. I SUPPLEMENTARY OFFERING OF COVERED

L,, PROSPECTUS WARRANTS

- Term: 10 months.

- Expected issuance date: Within 10 (ten) working days from the date the State Securities

Commission issues the Certificate of Registration for the offering of covered warrants.

- Maturity date: February 15,2027.

- Conversion ratio: 8: l.

- Exercise price: 85,000 VND/share.

- Expected offering price: the closing price of the warrant on the trading day immediately

preceding the date of publication of the Warrant Issuance Notice.

- Supplementary offering registration price used to determine the warrant value: 610

VND/warrant (being the closing price of the warrant on July 14,2026).

- Total number of warrants registered for the supplementary offering: 5,000,000 warrants.

- Total value of warrants in the supplementary offering (expected): 3,050,000,000 (three

billion fifty million) VND.

- Payment security: Cash (VND), deposit as payment security at the Custodian Bank.

- The expected value of collateral for payment security obligations is 50% of the value of
warrants offered.

- Pricing method: according to the Black-Scholes formula as follows:

- N(d.,)S - N(d2)Xe-"r
k

Where

dt:
u"r*t + c, ++)r

ofr
dz: dt * o"lT

Of which:

C: The theoretical price of the call option.

N(d r ), N(d z ): Cumulative normal distribution probabilities.

This is determined by ACBS depending on market conditions at the

time ACBS is officially licensed to make its initial public offering

of warrants.

X: The exercise price of the

warrant.

This is the closing price of the underlying asset at the time ACBS

was officially licensed to make its initial public offering of warrants

or at the time of calculation for the report.
S: Current stock price

This is the number of days from the calculation date to the warrant's

maturity datel365.
T: Remaining time until
maturity (in years)
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Parameter Calculation mel hod

rcr Risk-free interest rate
(annualized).

The average l2-month savings intere
Vietcombank, Vietinbank, BIDV, and I
was officially licensed to offer warrants
of calculation for this report, plus a marl

st rate of the four banks
rgribank at the time ACBS
to the public or at the time
5in of 2o/o.

o: Expected price volatility
of the underlying security
(annualized).

Expected price volatility : past price v
factor)

In there:

- The past price volatility of an under
determined over the most recent 12

- The adjustment factor is determinec
for warrants and underlying securiti
warrants and underlying securities,
volatility of similar warrants.

olatility x (l + adjustrnent

lying security is
months.

lbased on market demand
es, the liquidity of the
and the expected price

k: Warrant conversion ratio This is the number of warrants required
underlying securities.

to convert into one unit of

U PROSPECTUS
SUPPLEN{EN'TARY O G OI.'COVERET)

WARRANT

1.2. Information about previous issuances of similar warrants

- Warrant name: Warrant MSN/ACBS/Call/EU/Cash/l0M/94.

- Warrant code: CMSN2609.

- Name (code) of the underlying securities: MSN.

- Issuer of the underlying securities: Masan Group Corporation.

- Warrant type (call): Call warrant.

- Exercise type: A warrant under which the warrant holder is only
right on the maturity date.

- Settlement method: Cash settlement.

- Term: 10 months.

- Maturity date: February 15,2027.

- Conversion ratio: 8:1 (eight warrants for one share).

- Exercise price: 85,000 VND/share.

- Initial offering price: 1,600 \trND lwan:arfi.

- Number of warrants initially offered: 11,000,000 warrants.

- Value of warrants initially offered: 17,600,000,000 \rND.
- Number of warrants outstanding: 9,843,800 warrants.

- value of warrants outstanding (based on the closing price of cM 09 of 610 VND on
July 14, 2026):6,004,718,000 (six billion four million seven h
\.TND.

eighteen thousand)

tled to exercise the

a'

ii
c

\
4
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U PROSPECTUS

2. Information on the underlying securities and the underlying securities issuer

2.1. Information on the underlying securities

- Name of the underlying securities: shares of Masan Group Corporation

- Initial listing date of the underlying securities (MSN): November 5,2009

- Price-to-Eamings (P/E) ratio (based on EPS for the latest 4 quatlers and price as of

August 28, 2026): 1 5.2 times

- Market capitalization (as of August 28,2026): VND 102,518 billion

- Average fluctuation of the underlying stock price (MSN) over the last 6 months

(annualized):27%

- Liquidity and price volatility in 2025:

'/ Average trading volume during the year: 7,097,975 shares;

'/ Highest trading price of the year (adjusted price): VND 88,500/share;

'/ Lowest trading price of the year (adjusted price): \,ND 50,30O/share;

,/ Closing price on the last trading day of the year (adjusted price): VND 77,}})lshare

- The closing price (adjusted price) of the underlying security on the last trading day of each

month within the last 12 months (VND/share)

Ianuary 2025
68,000

February 2025
67,700

March 2025
66,800

April2025
62,500

May 2025
62 ! 000

June2025
76,800

July 2025
72,500

August 2025
83,000

September 2025
8 I ,000

October 2025
79,600

November 2025
71,400

December 2025
77 7 000

2.2.Information on the underlying securities issuer:

- Name of issuing organization: Masan Group Corporation

- Underlying stock code: MSN

- Area of activitY: Consumer goods'

SUPPLtrMENTARY OFF'ERING OF COVERBD
WARRANTS

ACBS Page 44



U PROSPECTUS
SUPPLEMENTARY O

WARITANT

Business performance:

Business results for 2024-2025 and Q212026 (C

(Source: Audited consolidatedfinancial statementsfor 2024 and 2025 and

financial statementsfor thefirst half of 2026 of MSN, enterprise datafrom
ACBS. Financial ratio (7) is calculated on ending balances.)

Key financial indicators (Consolidated):

G OF COVERED

)

Unit: rnillion VND

consolidated interint

and calculations by

(

I

,c

H

,c

I Total asset value 147.584.718 128,963.17t -t2. 52Yo 142.957.455

2 Equity 40,752,380 45,078,644 r0. 52Yo 49,567,025

a
J Net revenue 83,t77,720 8t.62t,329 -t 37o/o 52-137 -432

4 Taxes and other payments 1,017 ,379 705. I 58 -30., ;9% 831,241

5 Profit before tax 6.024,803 7,888,090 30 ,30h 6.482.947

6 Net profit after tax 4,272,384 6.763,5| 58 ilo 5,773,480

7
Return on equity (ROE)

10.48o/" t5.00% 1l .650/o

1 Solvency ratio (times)

1 1
- Short-term liquidity Ratio 0.91 0.90

1.2 - Quick Ratio 0.73 0.62

2 Capital structure indicator (times)

2.1 - Debt/Total Assets Ratio 0.72 0.65

2.2 - Debt/Equity Ratio 2.62 1.86

3 Profi tability in dicato r ('/r)

3.1 - Net Profit MarginA{et Revenue Ratio .14% 8.29%

3.2 - Net Profit/Equity Ratio l( t.480h 15.00%

aa
J.J - Net Profit/Total Assets Ratio 89% 5.24%

ACBS
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Year 2025Year 2024TargetNo.

8.13% 9.71%3.4
- Net profit from business operations,Net revenue

ratio

1 345 2,7103.5 - Earnings per share (EPS) (VND/share)

U PROSPECTUS

(Source: Audited consolidatedfinancial statements of MSNfor 2024 and 2025, enterprise datafronr

FiinPro-X and calculations by ACBS. Financial ratios (l.I to 3.4) are calculated based on ending

balances.)

Other inforntation: Decision on Administratiye Sanctions No. 152/QD-XPHC datedJuly 14, 2025

regarding administratiye violations in the field of securities and the securities market by Masan Group

Corporation.

3. Warrant distribution period

ACBS plans to distribute warrants immediately after receiving the Certificate of Registration
for Offering Covered Warrants from the State Securities Commission as per regulations.

The distribution of warrants to investors is expected to be carried out within 10 working
days fiom the effective date of the Certificate of Registration for Offering of Covered Warrants, of
which the period for investors to register for purchase shall be at least 03 days.

The expected warrant distribution schedule is as follows:

(*) Note:

SUPPLEMENTARY OFFERING OF COVERED
WARRANTS

No. Content
Estimated

time

T1
State Securities Commission issues Certificate
of Registration for Offering Covered Warrants

Working day

2

Publish information regarding tlie Certificate of
Registration for the Offering of Covered
Wamants issued by the State Securities
Commission.

T )T+1 Within 24 hours from
date T

J

Publish information about the issuance on the

website of the issuer and the stock exchange,

including:

- Warrant Issuance Notice

-Warant Offering Prospectus

T+2 )T+3 Within 3 working days

from date T

4

Publish the Warrant Issuance Notice in one

electronic or print newspaper for three

consecutive issues.

T+2 >T+l

5
Distribute warrant (where the minimum
subscription period for investors is 3 days)

T+3
)Maximu

mT+7

6

Report and disclose information on the results of
warrant distribution (within 3 working days from

the date of completion of warrant distribution).
T+8 )T+9 Within 3 working days

from day T+7

ACtsS Page 46
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G OF COVEREI)

n the Warrant Issuance

the custodian bank for

shall be at least

VI above

information

the entire validity period of the warrants and must maintain a um of 50oZ of the value
of the issued warrants, excluding the number of wanants that have delisted. This asset

may not be used as collateral, mortgage, or security for loans or
of ACBS or any other third party.

financial obligations

- The distribution of warrants will only take place after ACBS
have access to the Prospectus.

4. Warrant subscription

Registration period

that warrant buyers

ACBS will officially announce the subscription registration period in the Warrant Issuance

Notice after the State Securities Commission grants the Certificate of gistration for Offering

PROSPECTUS

- The specific distribution schedule will be officially announced

Notice.

- The deposit for payment security obligation is deposited by ACBS

purchase price into the Company's escrow account according to the foll

- Account holder: ACB SECURITIES COMPANY.

determined based on the principle of allocation according to the

investors, specifically as follows:

The number of warrants

each investor is allowed to = Total number of warrants offered x
purchase.

Covered Warrants. The period available for investors to register for
03 days and is expected to follow the schedule set out in Section 3,

Registration method

Investors register to purchase through online channels:

o VisitSMART.acbs.com.vn

. Through the ACBS SMART application

Payment method

When registering to purchase warrants, investors simul y deposit the warrant

- Account number: 8630023983 at BIDV Bank, Nam Ky Khoi Nghia

Method for handling undistributed warrants

In the event that the total number of warrants subscribed by inve is less than the number

of warrants offered, the issuer may transfer the unsold warrants to its etary trading account

and continue to distribute them through market-making activities on

after the warrants are listed on HOSE.

HOSE trading system

In case the number of warrants subscribed exceeds thc number o warrants offered for

sale

In the event that the total number of warrants subscribed by

of warrants offered, the number of warrants each investor is

exceeds the number

to purchase will be

1(

H

r1

,4

ption ratio of the

of warrants each

registered to

ACBS

N ber

purchase
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Total number of warrants

registered for purchase by

investors

The nurnber of warrants allocated to each investor will be rounded down to the nearest

hundred (100 warrants), and the total number of warrants distributed to all investors will not

exceed the total number of warrants offered.

In the event that any remaining warrants arise after rounding down (if any), these warrants

will be allocated equally among investors with the largest equal purchase volume. If, after the

above allocation, there are still remaining warrants, these remaining warrants will be allocated

to ACBS's proprietary trading account.

5. Cancellation of the covered warrant offering

In the event that the Company's public offering of securities is canceled in accordance with

Article 28 of the Securities Law 2019 and otherrelevantregulations (if any), the Company is

responsible for disclosing information about the cancellation of the offering in accordance with

the law. Simultaneously, within 15 (fifteen) days from the date the offering is canceled, the

Company will recall all issued securities and fully refund the amount paid by investors

(excluding interest, if any), through the payment method announced by the Company during the

offering. After the aforementioned period, the Company is responsible for compensating

investors for damages in accordance with the published commitments and relevant laws.

6. Exercise of warrants

6.1. When warrants reach their maturity date, payment will be made as follows (assuming

that day T is the last registration date, which is also the maturity date, and T is

calculated in working days):

- Day T - l: VSDC prepares and sends to HOSE and the Depository Members a Notice

regarding the closing of the list of warrant holders for exercise of warrants.

- Day T: ACBS sends VSDC a notification of the warrant settlement price.

- Day T + 1 (9:00 AM): VSDC creates and transfers the List of Warrant Holders to the

Custodian Member (in the form of electronic documents).

- Day T + I (1 1:00 AM): The depository member verifies the information in the List provided

by VSDC and sends VSDC a confirmation notification (in the form of an electronic

document).

In the event of confirmation of errors or discrepancies in data, the Depository Member must

send VSDC a document specifying the erroneous or inaccurate information for coordination

with VSDC to make corrections. Immediately after the corrections are made, VSDC will

provide the corrected List to the Depository Member (in electronic form).

SUPPLEMENTARY OFFERING OF COVEREI)
WARRANTS
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SUPPT,EMENT'ARY OFFERI G OF COVERED

WA

Day t + 2: VSDC sends ACBS the consolidated list of warant ho ers.

lidated List of WarrantDay T + 3: ACBS sends VSDC a Confirmation Notice of the C

Holders. If ACBS does not approve the information in the List, it

to VSDC stating the reasons.

On day T+3, ACBS transfers the full payment amount to the

as notified by VSDC.

holder's deposit account

Day T + 4: VSDC allocates payment funds to wanant holders into account ofthe relevant

Depository Member. The Depository Member is responsible for al

holders on the settlement day (Day T + 5).

Day T + 5: is the payment date. On this date, the Depository Mem

to the investors.

allocates the payment

Note:

- The payout amount per warrant unit: This is the amount per unit in the case where

the settlement price is greater than the exercise price, calculated the difference between

the settlement price and the exercise price, equal to t(
price)iconversion ratio].

price - Exercise

- The settlement price of the warrant upon exercise of the right is the verage closing price of

the underlying securites during the five (05) trading days

maturity date, excluding the maturity date.

y preceding the

- In cases where the underlying securities price is adjusted in with the Regulations

of the Stock Exchange within five (05) trading days prior to the

price of the underlying stock on the trading days preceding the

accordingly. The calculation methodology and rounding rules

lurity date, the closing

-date shall be adjusted

to these adjusted

closing prices shall be consistent with those applied on the ex-rights date. The Issuer

shall determine the settlement price used as the basis for calcul the cash settlement

amount and disclose this settlement price for all outstanding on the maturity date

Example

The covered warrant VIB/ACBS lcalllBlJlcash/l0M/48 (HOSE: cvIB23 has:

- Last trading date: August2l,2024

- Maturity date: August23,2024

- The warrant settlement price is the average closing price during the last (five) trading days of
the underlying security (vIB shares) preceding the maturity date, the maturity date. In
this case, the closing price of vlB shares is determined over the

16 I 08 t2024, t9 t08 t2024, 20 t 08t2024, 2t I 08/2024,, 22 I 08t2024.

05 (five) days:

During the five (05) days used to calculate the average price, vlB has an -rights event resulting

t,
send a written notice

funds to wanant

=l
0

t{

'l

t

:

ACBS
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in an adjustment to the underlying securities price:

The Ho Chi Minh City Stock Exchange (HOSE) announced Q'{otice No. 1453/TB-SGDHCM) the

record date as follows:

- Listed organization: Vietnam International Commercial Joint Stock Bank

- Stock code: VIB

- Security type: Ordinary shares

- Par value: VND 10,000

- Ex-date: August 22,2024

- Record date: August23,2024

- Purpose: Issuance of bonus shares from equity to increase charter capital by VND

4,312,572,810,000

- Exercise ratio: 100:17

Accordingly, the settlement price of warrant CVIB2306 is calculated as follows:

- Net payrnent amount: This is the amount paid after deducting any costs associated with

exercising the right (personal income tax and other expenses, if any).

- If the investor does not place an order to exercise the warrant, the profitable warrant will be

automatically exercised in cash on the maturity date.

6.2. Measures to be taken in case the Issuer becomes insolvent:

In the event that the issuing organization becomes insolvent, payment to investors shall be

made in accordance with Clause 3, Article 13 of Circular No. 12212025ITT-BTC dated

December 22,2025,issued by the Ministry of Finance guiding covered warrants. Assets used to

pay investors shall come from the following sources:

- Hedging assets and other assets held in the proprietary trading account;

- Assets held in an escrow account at the custodian bank;

- Payment guarantee or other collateral (if any);

If the issuer still lacks sufficient assets to pay the investors, the matter will be resolved

according to the relevant legal provisions applicable to partially secured creditors'

ST]PPLEMENTARY OFFERING OF COVERED
WARRANTS

Date
VIB - closing price

(unadjusted)

VIB - adjusted closing price

(before rounding)

VIB - adjusted closing

price (rounded)

2210812024

(Ex-date ofVIB)
18,400 19,400.0 18,400

21t0812024 21,350 121,3501(1 + 11%)l: 18,247 .9 18,250

2010812024 21,400 [21,4001 (1 + 1 7%)1 : 1 8,290.6 18,300

1910812024 2 1, 5 00 [21,500(l + 11%)): 18,376. l 18,400

1610812024 21,150 [21,1 50(l + t7%)] : 18,07 6.9 1 8,1 00

Settlement price of warrant CVIB2306 [18,400 + 18,250 +18,300 +18,400 +18,100]/5: 18,290
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for warrant holders shall be carried out in accordance with the rel

partially secured creditors.

- In the event that warrants are delisted due to the issuer

operations; merging, consolidating, dissolving, going bankrupt, or

and operation license revoked; when the registration dossier for the

I

SUPPLEMENTARY OFFERIIYG OF COVERED
WARRANTS

t laws applicable to

or temporarily ceasing

its establishment

offering is found

to the Black-Scholes

PROSPF]CTT]S

7. Rights of warrant holders

- Rights of the warrant holder: the warrant holder is entitled to rec{ive the difl'erence when

the price of the underlying security is higher than the exercise at the time of exercise.

the settlement of rights- In the event of the issuer's insolvency, bankruptcy, or dissolution

to contain false or omitted important information that could affect vestment decisions and

cause losses to investors; due to the delisting of the underlying or when the stock

index cannot be determined due to force majeure reasons as early stipulated in the

deems it necessary toprinciples for index determination; or when the Stock

protect the rights of investors, the method for calculating the price of warrant

holders from the effective date of delisting shall be applied

formula as stated in section 1.1, part V of this Prospectus.

8. Warrant adjustments

- The issuer must adjust warrants in the following cases: The price o the underlying security

is adjusted due to the issuer distributing cash dividends, issuing to pay dividends,

issuing shares to increase share capital from equity, issuing new etc.

ofcorporate actions- Adjustment of the exercise price and conversion ratio upon

relating to the underlying securities:

,/ Adjustment time: The ex-dividend date of the underlying asset.

./ New exercise price : Old exercise price x (Adjusted reference

asset on the ex-dividend datefunadjusted reference price of the

ex-dividend date).

,/ New conversion ratio : Old conversion ratio x (Adjusted

underlying asset on the ex-dividend dateAJnadjusted reference

asset on the ex-dividend date).

Pnce

fnaer
l

leference 
price of the

price of the underlying

of the underlying

lying asset on the

,

tt

H

l(

\
:

- The adjusted conversion ratio or exercise price shall be rounded to 4

- Any further adjustments will be based on HOSE's adjustment decis

make appropriate adjustments in accordance with regulations.

9. Fees, charges and taxes arising from trading or exercising

Transaction fees: These apply when investors place buy

rate is determined by the securities company where the

trading account.

- Tax: when investors transfer warrants, hold warrants until maturity,

decimal places

[on, and the issuer will

for warrants. The fee

opened their warrant

exercise profitable
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warrants, the applicable tax rate is Q.1o/o onthe rvarrant transfer price for each transaction.

Note: In some cases, the amount of tax payable may be higher than the amount paid by the

investor received.from the issuer, depending on the cotelation befween the settlement price of

the underlying sectrity. and cont,ersion ratio.

Examples of how to calculate taxes:

./ Case 1: Applies when the investor transfers warrants before the moturity date (tax rote

of 0.1% on the transfer price o.f the warrantsfor each transaction).

Exaraple I : An investor buys 100 call v,arrants with MWG as the underlying asset at a price of

VND 2,000/warrant, a conversion ralio of I :1, and a strike price of VND 30,000. If the investor

sells these I00 warrants at a price of VND 3,000/warrant, the tax payable is: VND 3,000 x I00

x 0.1%: VND 300.

,/ Case 2: Applies when an investor holds vtarrants and these warrants are delisted before

the maturity date (tax rate o/'0.1%o on the wanant transfer price for each transaction).

In this case, the warrant transfer price for each transaction is:

- The repurchase price at the market price set by the Issuer through market-making

activities x Number ofwarrants (before the ffictive delisting date); or;

- The settlement price of the warrants is announced by the issuer x Number of warrants

(after the ffictive delisting date).

Example 2 : Corresponding to the assumptions in Exarnple 1, if the waruants are delisted and

the issuer announces the settlement price o.f the warronts as WD 3,000/warrant, then the tax

the investor must payfor the 100 warrants they own is: 3,000 x 100 x 0.1% : WD 300.

./ Case 3: Applies when the investor holds the warrant until maturity and exercises the

warrant for a profitable warrant (tax rate of 0.1% on the waruant transfer price for each

transaction). In this case, the warrant transfer price for each transaction equals the

settlement price of the underlying security multiplied by (x) the number of warrants

divided by the conversion ratio.

Example 3 : Corresponding to the assumptions in Example l, if the settlement price of the

underlying security announced by the Stock Exchange at the time of exercising the right is VND

30,000/share, then the tax the investor musl pay when exercising the right for I00 warrants they

own is: VND 30,000 x 100 x 0.1%: WD 3,000

,/ Case 4: In some coses, the amount of tax payable may be higher than the amount of

payment the investor receives from the issuer, depending on the correlation between the

settlement price of the underlying security and the conversion ratio.

e4 I the

converslon ratio of l:l aad a strike of VND I00.000

If an investor holtls the warranl until the maturity date and the settlement price of the underlying

SL]P}'LEMENTARY OFFERING OF COVERET)
WARRANTS

wit
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to investors), ACBS is exempt from placing buy orders.

,/ In the event of delistingwarrants, ACBS is exemptfrom placing

,/ If the warrant price reaches the ceiling (excess buy orders at the

ACBS's prospectus,ls /ess than or equal to 10 VND 
I

,/ If the number of warrants in the market maker occount does rlot meet the minimum

quantity (100 warrants), ACBS wilt be exempt from placing sell lrders.
./ Since no warrants have been issued (in the case that ACBS has nolWt sold any warrants

br.,r""o"o
PROSPECTUS

secttrity announced by the Stock Exchange at the time o.f exercis the right is VND

100,1))/shore, then the v,aruant will expire in a profitable state and the

paymentfi'orn the issuer of: (100,100 - 100,000) x 100 : WD 10,000.

Tax payable for 100 waruonts : 100, 100 x 100 x 0.1% : VND 10,010.

T'herefore, in this case, lhe arnount of tax payable by the investor is high

payment received by the investor by (10,010 - 10,000) : 10 VND.

r than the amount of

- Exercise fee: Investors must pay VSDC a fee as stipulated. I

- Custody and transfer fees : Applied according to VSDC ,"grlutionrf

10. Market-making activities 
I

ACBS must participate in placing market-making orders within nve 
{OS) 

minutes from the

occurrence of one of the following events: 
I,/ There is only a buy order or only a sell order for the warranr. 
]

,/ There are no buy or sell orders for the warrants.

,/ The market price spread exceeds 5%. The price spread is the

price - highest bid price) / highest bid price.

of (owest bid

When participating in the market making activity, ACBS must compl

'/ The minimum order size is I00 u,arrants.

'/ The type of order used is a limit order.

,/ Order prices must ensure that the spread does not exceed 5o/o

./ In the absence of buy and sell orders for warrants, ACBS must

directions (placing both bid and ask orders).

,/ The minimum time an order remains on the trading system is one

with the following:

quote prices in both

l) minute

In the following cases, ACBS is not required to perform market- activities:

,/ The periodic order matching session determines the opening @fO), the first five

(05) minutes after the end of ATO, and the periodic order matc session determines

the closing price (ATC).

,/ Trading of the underlying asset of the warrant has been

,/ The theoretical price of the warrant, calculated according to formula stated in

y,ill receive a

I orders

ling price), ACBS is

I

:
.l

lt
rE

,

(

i

ACBS Page 53



U PROSPECTUS

exempt .fi'om placing sell orders, or if the u,arronl price .falls to the .floor (excess sell

orders al the floor price), ACBS is exernpt.fi'om placing buy orders.

./ When the underlying securitlt price reaches ils ceiling (excess buy orders at the ceiling

price), ACBS is exempt front placing sell orders for call warronts and is exempt .from

placing buy orders.for put warrants.

./ When the underlying stock price.falls to its .floor price (excess sell orders at the .floor

price), ACBS is exempt from placing buy orders .for call warrants and exempt from

placing sell orders.for ptn warrants.

./ l4/arrants are in-the-money by 30% or more (i.e., for call waruants, the ttnderlying

security price is more than 30% above the exercise price); ACBS is exempt from placing

sell orders.

,/ Within l4 days before the u,arranl expires.

,/ When force majeure events occur, such as natural disasters, fires, wars, etc.

,/ Other cases will be applied by the Stock Exchange after obtaining the approval of the

Stat e Secttrit i e s C ommis sion.

,/ The Vietnam Stock Exchange will monitor ACBS's market-making pricing practices and

request explanations.from ACBS if necessary.

VII. PAYMENT GUARANTEE PLAN FOR HOLDERS OF COVERED WARRANTS

l. Payment to warrant holders is secured by the following sources of assets

^. Hedging assets and other assets held in the proprietary trading account;

b. Assets held in an escrow account at a custodian bank'

c. Payment guarantee or other collateral (if any).

2. In the event that there are insufficient assets to settle the warrant exercise, the settlement

of rights for covered warrant holders shall be carried out in accordance with the

relevant laws applicable to partially secured creditors.

VIII. RISK MANAGEMENT OF COVERED WARRANT

1. Risk management process

1.1. Role of senior management in monitoring risk management, including the roles of

relevant departments

* ACBS Members'Council

- Approve ACBS's warrant issuance activities within the limits stipulated at ACBS.

- Approve the allocation of funds for the entire warrant issuance activity in accordance with

the regulations of the State Securities Commission and the law.

- Approve scenarios for risk hedging activities related to warrant issuance, including but not

limited to determining size limits, maximum loss limits, expected returns, and hedging

SUPPLEMENI'ARY OFFERING OF COVERED
WARRANTS
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positions; in accordance with investment limits and risk appetite in investment activities

approved by the Board of Members of ACBS (if any).

- Approve and issue the risk management procedure and related

+ ACBS President & CEO

procedures.

- Responsible for implementing approvals from the Board of Mem of ACBS

- Act in accordance with the decision-making authority and I

Members of ACBS.

set by the Board of

- Ensure that the process is fully and clearly established and

+ Risk Management Department

- Propose position limits and stop-loss limits for hedging activities.

- Monitor and wam of risks related to limitations in hedging opera

activities, market risks, and other fluctuations affecting ACBS's tal and beneftis.

- Provide recommendations or wamings when risk mitigation acti

reach intemal or regulatory lirnits or constraints.

+ Derivatives Market Department

Monitor, comply with, and warn of risks related to the limitations

warrant issuance, market risks, and other fluctuations affecting ACBS

for warrant issuance

es for warrant issuance

hedging activities for

capital and benefits.

Procedure related to

procedures to ensure

pliance with internal

hen investors exercise

Simultaneously, immediately report these matters to the competent

appropriate action.

+ Legal Department

ty for review' and

Verify the legal compliance of the contents of the Risk

ACBS's warant issuance activities.

+ Internal Control Department

Monitoring the implementation of risk management regulations

these activities are carried out carefully, in the correct order, and in

regulations and applicable laws.

1.2. Risk management process

ACBS implements a risk management process in its warrant

these steps, procedures:

'r! Step 1: Identifv potential risks arising from warrant trading.

operations following

In the issuance of warrants, ACBS may encounter the following main

^. Payment risk : This risk arises when ACBS is unable to fulfill or all of its committed

obligations to investors. For example, ACBS becomes insolvent

their rights due to insufficient shares or cash.

b. Market risk:

I

U

K

,

l
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! Risks arise from micro and macroeconomic fluctuations that negatively irnpact one or

more industries or specific businesses, thereby causing panic and sell-offs of warrants or

underlying assets.

! Risks arise from fluctuations stemming from socio-political factors both domestically

and internationally, leading to widespread sell-offs of warrants or underlying assets;

! Risk of price manipulation or liquidity manipulation that is not promptly detected and

prevented.

c. Legal risks:

I Risks arise from ACBS's business policies not complying with curent legal regulations;

I Risks arise from ACBS departments, operations, and employees performing their work

in a manner that does not comply with current legal regulations.

! fusks arise from unfavorable changes in relevant legal regulations or ACBS's difficulty

in quickly adapting to changes in legal requirements, resulting in incomplete compliance

with legal regulations.

I Risks arise from unclear terms in economic contracts, leading to customer lawsuits or

ACBS being unable to sue customers, or having a low chance of winning the case.

! Legal risks may arise that lead to ACBS being fined, wamed, temporarily suspended

from operation, or having its warrant trading license revoked.

d. Operational risks:

! Risks arise because ACBS has not yet finalized/updated its current operating procedures.

I Risks arising from human emor or system issues may lead to clients conducting

transactions that do not comply with regulations at ACBS.

I Risks arise from human error or trading system errors leading to incorrect calculations

of hedging ratios/values, resulting in the purchase or sale of underlying

securities/warrants exceeding the risk neutrality.

I Risks arise from employees inadvertently or intentionally failing to follow procedures

and guidelines in operational departments.

! Risks arise from external objective factors such as natural disasters, wars, epidemics,

etc.

e. Liquidity risk: The risk that arises when ACBS is unable to execute, or executes at a higher

cost, buys/sells transactions to achieve risk neutrality due to the stock's lack of or low

liquidity.

+ Step 2: k Analvsis

e. Payment risk: Given ACBS's scale and history of managing funds and assets, the likelihood

of this risk occurring at ACBS is low. In addition, ACBS also implements hedging activities

U
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as required by regulations to ensure that shares are paid to customers on the exercise date.

f. Market risk: This is the biggest and most likely risk, as well as the most difficult to prevent,

in the business of issuing covered warrants; when this risk arises, it also causes significant

losses to ACBS's business operations.

g. Legal risks: These can occur if ACBS inadvertently fails to properly perform an activity

due to a lack of consultation from the Legal sub-department, or because it has not yet updated

its practices to reflect changes in regulations and policies.

h. Operational risks: Risks related to software system errors are possible, in addition to risks

related to employees making mistakes in procedures.

i. Liquidity risk: Under normal market conditions with large-cap stocks, this risk is low.

However, liquidity risk can still occur due to sudden positive/negative news about the

company, or information that negatively impacts the entire market.

+ Step 3l Risk Control

Based on an assessment of the significant risks that may occur in warrant trading at ACBS, the

company has developed specific risk control measures for each type of risk as follows:

^. Payment risk:

! Risk hedging principle:

,/ Maintain a neutral risk hedging ratio at a certain rate, but not lower than the

requirements of the Securities and Exchange Commission;

./ In addition, ACBS always maintains reserve assets to ensure its ability to meet

poyment obligations when maturing waruants.

I Method of exercise:

,/ Daily purchase/sale of underlying securities and warrants to ensure the risk-neutral

hedging ratio.

,/ ACBS's overall liquidity risk assessment includes any anticipated payment

obligations arising from maturing warrants.

I Infrastructure for implementation: Trading software system, Excel software, BI system,

monitoring reports.

b. Liquidity risk

! Risk hedging principle: Ensure that hedging transaction costs are kept to a minimum.

0 How to implement it: Always trade to ensure a regulated risk neutrality ratio, only issue

warrants for large-cap and stable-liquidity stocks. In addition, there are regulations on

the maximum volume of shares or underlying assets that must be traded to limit liquidity

risk.

! Infrastructure for implementation: Trading software system, monitoring reports.

U
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I Risk hedging principle: Minimize the occurrence of operational risk events.

[ ]\4ethod of exercise:

,/ The business nnits have established comprehensive operational procedures related

to the trading of covered warrants.

./ Provide fill training on products and operating procedures.

./ Conduct risk awareness and risk hedging training for all personnel to minimize

potential fraud.
,/ Thoroughly test all trading and support software systems before deployment. In

addition, always take into accountfeedbackfrom ACBS customers or staff to make

adj ustments if neces s arY.

,/ There is support, inspection, and supervision from the risk management sub-

deportment, internal control sub-department.

I Implementation tool:

'/ Work processes.

./ Instructional and training materials.

d. Legal risks

I Risk hedging principle: Comply with relevant legal regulations.

! Method of exercise:

./ The legal department reviews processes or product policies before they are released

and put into use.

./ The legal department regularly updates itself on changes in legal documents so that

it can promptly adjust business operations if necessary.

./ Providing owareness training for ACBS employees on the legal risks of violating

regulations.

I Tools used: Legal documents, policies, and procedures of ACBS.

"rl* Step 4: Risk Monitorine

I Risk management activities are monitored daily or periodically through specific

monitoring reports as stipulated by the State Securities Commission, Ho Chi Minh City

Stock Exchange (HOSE), and ABCS. Risk monitoring for hedging activities is carried

out according to the hedging procedure.

! Regularly analyze and assess past risks to identifu areas with high potential risks and

implement appropriate risk mitigation and control measures.

1.3. Transaction controls, credit limits and margin requirements (as specific to the Issuer)

+ Transaction control
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- For client transactions: orders are only entered into the system when the buyer has sufficient

funds and the seller has the securities ready for sale.

- For proprietary trading: investment limits for proprietary trading are approved by the

Investtnent Council. Proprietary trading is completely separate from client trading.

+ Margin limit: hnplemented according to Decision 87/QD-UBCK dated January 25,2017

of the State Securities Commission on guiding margin trading loans for securities

companies:

- The total outstanding margin lending balance of a securities company must not exceed 200%

of the securities company's equity.

- The total amount of margin trading loans provided by a securities company to a single client

must not exceed 3Yo of the securities company's equity.

- The total outstanding margin lending balance of a securities company for a single security

must not exceed l0% of the securities company's equity.

- The total number of securities lent for margin trading by a securities company must not

exceed 5% of the total number of listed securities of a listed organization.

1.4. Credit rating agency: None

2. Risk hedging plan

2.1. Purpose of hedging

To ensure the ability to pay warrant holders and effer;tively limiting losses caused by potetial

risks to ACBS and warrant holders.

2.2. Organization of hedging activities

The board of management is responsible for

- Directing the development of strategies, policies, and procedures for managing warrant

risks.

- Assign responsibilities and monitor the implementation of the risk management process

that has been issued by the competent authority.

- Monitor performance and be accountable to the competent authority for the exercise of

rights and responsibilities in risk management.

The Internal Control Sub-Department (part of the Internal Control Department) is

responsible for

- Monitor and supervise compliance with legal regulations, company charter, decisions of

the Board of Members, and related documents.

- Inspect and monitor issuance and risk mitigation activities in accordance with company

regulations, procedures, and policies.

- Monitor and assess any conflicts of interest (if any).

SUPPLEMENTARY OFFERING OF COVERET)
WARRANTS
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responsible for

- Monitor and superuise the risk prevention activities of the department directly involved

in hedging of warrants.

- Warning to the board of management regarding the limits set by ACBS, the Stock

Exchange, and the State Securities Commission related to the issuance and hedging of

warrants.

- Advise the board of management on measures to prevent, mitigate, and manage risks.

- Ensure that risks are managed in accordance with ACBS policies and compliance with

risk management regulations issued throughout the system.

The Derivatives Market Department is responsible for

- Directly involved in the risk hedging process for warrants.

- Conducting hedging activities involving the purchase and sale of underlying securities,

and submitting daily reports on the difference between the theoretical hedging position

and the actual hedging position as required by the State Securities Commission and the

Stock Exchange.

- Responsible for providing information and coordinating with the the Risk Management

Department to manage and control risks for covered warrant.

Information about the personnel in the department directly responsible for risk hedging

activities for warrants.

Mr. Huynh Minh Tuan - Head of Derivatives Market Department.

Professional qualifications: Chartered Financial Analyst Level 3 (CFA Level 3),

Securities Practitioner Certificate in Financial Analysis issued by the State Securities

Commission.

Experience: 8 years of experience working in the field of securities analysis and

investment.

2.3. General implementation principles

ACBS applies a delta-neutral hedging strategy, meaning that along with issuing warrants,

ACBS will simultaneously execute buy and sell transactions of the underlying securities to keep

ACBS's total hedging position from falling below the minimum hedging ratio required by the State

Securities Commission when the price of the underlying securities changes.

a. Hedging securities

- The underlying securities of warrants.

b. Risk hedging position

How to calculate the risk hedging factor
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The risk hedging factor applied by ACBS is the Delta factor.

Delta: The delta risk hedging factor is the value representing the change in the warant

price in response to a change in the price of the underlying security.

Delta is calculated based on the Black-Scholes formula as follows:

Delta cALL: N(d r )

In there:

o Deltacnll: Delta value of the call covered warrants;

. N(dl): Cumulative normal distribution probability, with dl determined by the

Black-Scholes valuation formula as follows:

h(*) * (r,-r*r,
dt:

o^lT

The input parameters in the above formula are defined as follows

Parameter Calculation method

X: The exercise price of the

warrants

This is determined by ACBS depending on market conditions at the

time ACBS is officially licensed to make its initial public offering of

warrants.

S: Current price of the

underlying security.

This is the closing price of the underlying security at the time ACBS

is officially licensed to meke its initial public offering of warrants or

at the time of calculation for the report.

T: Remaining time until

maturity (calculated

annually)

The number of days from the calculation date to the maturity date of

warrants 1365.

r.: Risk-free interest rate

(calculated annually).

The average l2-month savings interest rate of the four banks

Vietcombank, Vietinbank, BIDV, and Agribank at the time ACBS is

officially licensed to make its initial public offering of warrants or at

the time of calculation for this report, plus a margin of ZYo.

o: Expected price volatility

of the underlying security

(calculated annually).

Expected price volatility: past price volatility x (l + adjustment

factor)

In there:

f. The past price volatility of an underlying security is

determined over the most recent l2 months.

g. The adjustment factor is determined based on market demand

for warrants and underlying securities, the liquidity of the

warrants and underlying securities, and the expected price

)

Y
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Theoretical risk hedging position

- ACBS determines the theoretical hedging position based on the Black-Scholes formula

as follows:

P: Delta x OI / k

Of which:

o P: The number of underlying securities that ACBS plans to hold to hedge against

the risk of the warrants.

. OI: Determines the theoretical risk hedging position. OI :Number of outstanding

warrants + Number of warrants sold from the proprietary trading account but not

yet recorded in the investor's account by VSDC - Warrants awaiting delivery to

the issuer's proprietary trading account.

o k: The conversion ratio of warrants

. Delta: The delta risk hedging factor is the change in the warrant price

corresponding to a change in the price ofthe underlying security, calculated using

the formula DeltaCALL : N(dl).

Actual risk hedging position

- The difference between the theoretical hedging position and the actual hedging position

on day T of the warrant is determined as follows:

Lp,o/o: (P ,- p,)/P,x 100 o/o

Of which:
. A pT o/o:l'he difference between the theoretical hedging position and the actual

hedging position on day T.

o PT: The theoretical hedging position of a warrant on day T.

- pT: The actual hedging position of the warrant on day T.

- P.TTPS ACBS implements risk hedging measures to ensure that the difference between

the theoretical hedging position and the actual hedging position at the end of the trading

day does not exceed 2002.

- To hedging risks, P.TTPS must ensure compliance with the principles stipulated in the

Investment Policy and the approval of the Investment Council regarding risk hedging

limits for each period. Any instances exceeding these limits require the approval of the

President & CEO or the competent authority.

- The hedging position must be managed by ACBS on a case-by-case basis.

s uP PLE M" nto*tooJlHN G oF c ovE RED

volatility of sirnilar wartants.

This is the number of warrants required to convefi into one unit of

the underlying security.

k: Warant conversion ratio
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c. Risk prevention plan

- ACBS applies a delta-neutral hedging strategy, meaning that along with issuing

warrants, ACBS will simultaneously execute buy and sell transactions of the underlying

securities to keep ACBS's total hedging position from falling below the rninimum

hedging ratio required by the State Securities Commission when the price of the

underlying securities changes.

d. Illustrativeexample

- Assume that ACBS issues covered warrants with the following input parameters:

. Underlying asset: ABC (hypothetical underlying security ticker symbol).

r Issuance date: October 15,2020.

o Listing date: October 22,2020.

o Maturity date: January 15,2021.

o Conversion Ratio: 1:1.

o Interest rate:7oh.

o Expected price volatility:36oh.

. Exercise Price: 24,000.

- ACBS buys and sells ABC shares when the ABC share price changes as follows:

3. Bxperience in warrant issuance:

ACBS has issued warrants with the following parameters:

* The covered warrants are outstanding and listed on HOSE

U SUPPLEMENTARY OFFERING OF COVERED
WARRANTS

\
i

Day

ABC
stock
price

(vND)

Delta
Number of
outstanding
warrants

Theoretical
risk

hedging
position
(Shares)

Actual risk
Hedging
position
(Shares)

Change in
Numher of

ABC
shares

2111012020 24,000 0.57 1,000,000 570,000 700,000 0

2211012020 25,000 0.66 900,000 594,000 700,000 0

2311012020 23,500 0.s3 900,000 477,000 700,000 0

26n0t2020 24,500 0.62 950,000 589,000 700,000 0

2711012020 26,000 0.74 1,000,000 740,000 900,000 + 200,000
281r012020 25,000 0.66 1,000,000 660,000 800,000 -100,000

No. Warrant name
Warrant

code
Type Term

lssuance
date

Maturity
date

Conversio
n ratio

Excerci
se price
(vND)

Total
number

of
warrants
offered

1

Warrant
HPG/ACBS/Call/
EU/Cash/10M/87

CHPG2604 Call
l0

months
2611212025 26il012026 2.6718:l

25,885
\TND

19,000,000

(
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No. Warrant name
Warrant

code
Type Term

Issuance
date

Maturity
date

Conversio
n ratio

Excerci
se price
(vND)

2

-)

Warrant
MBB/ACBS/Call/
EU/Cash/l0M/88

CMBB26O4 Call
t0

months
261121202s 261t012026 2.4028:l

21,626
VND

Warrant
MWG/ACBS/Call/
EU/Cash/l0M/89

CMWG2604 Cal
t0

months
261t212025 2611012026 6.8926:l

83,696
VND

19,000,000

4
Warrant

STB/ACBS/Call/
EU/Cash/10M/90

CSTB26O4

CTCB260I

Call
t0

rnonths
261121202s 261t012026 5:l

Warrant
TCB/ACBS/Call/
EU/Cash/l0M/91

Call

l0
rnonths

83,845
VND

Warrant
FPT/ACBS/Call/EU

lCashll0Ml93
CFPT26 I O Call 1510412026 1510212027 1 1.8370:l 19,000,000

7
Wan'ant

MSN/ACBSlCalllE
U/Cash/l0Ml94

CMSN26O9 Call
l0

months
1510412026 1510212021 8:1

8

Warrant
TPB/ACBSlCalllE

U/Cash/10M/95
Warrant

VHM/ACBSlCalllB
U/Cash/10M196

Call
l0

months
t510412026 1510212027 2:1

18,000
VND

I 1,000,000

9 CVHM2609 Call
l0

rnonths

10
Warrant

VIB/ACBS/Call/EU
lCasWl0Ml9l

CVIB2604

c\rNM2605

Clall
10

months
rs10412026 1510212021 1.1320:1

11

Warrant
\fNM/ACBSlCalllE.

U/Casli/10M/98
Call

10

months
1510412026 1510212021 5.8148:1

62,993
VND

I 1,000,000

Warrant
VPB/ACBSlCalllB

U/Cash/10M/99
CVPB26O8 Call

l0
months

1s10412026 15t0212021 I .9651 :1
29,416
VND

15,000,000

l3
Warrant

VRE/ACBSICaIUE
tllCash/l0M/100

CVRE26O3 Call
t0

months
t510412026 tst0212027 2.8973:1

29,938
VND I 1,000,000

14
Warrant

HPG/ACBS/8M/10
2 - S-rnonth term

cHPG2625 Call
08

rnonths
1710612026 1110212021 2:l

25,000
VND

15

Warrant
MBB/ACBS/8M/IO

3 - 8-month term
CM882614 Call

08
months

11t0612026 1110212027 I 60 1 9 I
20,825
VND

18,000,000

16
Warrant

MWG/ACBS/8M/I
04 - 8-month term

CMWG2616 Call
08

months
1110612026 1110212027 6.8926:1

80,142
VND 18,000,000

17

Warrant
STB/ACBS/8M/105

- S-month term
CSTB2619 Call

08
months

1710612026 1710212027 5:l
79,000
\TND

18
Warrant

TCB/ACBS/8M/10 CTCB261 1 Call
08

rnonths
1110612026 1710212021 3:l 34,000

\TND
18,000,000

U I'ROSPECTUS
SUPPLEMENTARY OFFERING OF COVERED

WARRANTS

'['otal

number
of

warrants
offered

19,000,00
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Total
nurnber

o1

warrants
off'ered

18,000,0

1s,000,

15,000,

26 2610812026 2610412027

+ The covered warrants have expired

No. Warrant nanre
Warrant

code
Type Term

Issuance
date

Maturity
date

Conversio
n ratio

Excerci
se price
(vND)

19

6 - 8-tnonth terrn
Warrant

VPB/ACBS/8M/IO
7 - 8-month term

Warrant
FPT/ACBS/8M/IOI

- 8-month term

n10612026

2610812026

1110212021

12:1

CVPB2615

CFPT'263I

Call

Call

08
months

28,500
VND

20 8 months 2610412027
72,000
VND

2t
Warrant

MSN/ACBS/8M/IO
9 - 8-month tenn

CMSN2626

CSHB262O

CVHM2620

Call 8 months 26108t2026

8 months 2610812026

2610412021

2610412027

2610412027

10:1
69,000
VND

22
Warrant

SHB/ACBSI9MIll
0 - 8-month term

Call 2:1
12,500
VND 5,000,000

4,000,00023
Warrant

VHM/ACBS/8M/II
2 - 8-month tenn

Call 8 months 2610812026 l0:1
76,000
\TND

24
Warrant

VIB/ACBS/8M/I I3
- 8-month term

CVI826I1 Call 8 months 2610812026 2610412027

2610412021

1 .8267:l
13,700
\TND 15,000,000

25
Warant

VNM/ACBSISMIII
4 - S-month term

CVNM26I9 Call 8 months 2610812026 l I,000,000

Warrant
VRE/ACBSI9MIll

5 - 8-month tenn
CVRE26I O Call 8 rnonths J

25,000
VND

4,000,000

No Warrant name
Warrant

code
Type Term

Issuance
date

Maturity
date

Convers
lon

ratio

Excerci
se price
(vND)

Total
number of
warrants
offered

I

Warrant
HPG/ACBS/Call/
EU/Cash/3M/01

CHPG2O23 Call
3

months
1211012020 1210112021 l:l 28,500

VND
2,000,000

2

I Warrant
I

HPG/ACBS/Calli
EUlCash/6M102

CHPG2I02 Call 6 months 0s1011202t 0s10112021

0510U2021 0511012021

30,144
\-TND

)
Warrant

TCB/ACBS/Call/
EU/Cash/9M/05

CTCB2IOI Call 9 months 1:l
31,000
VND 2,000,000

4

Warrant
HPG/ACBS/Call/
EU/Cash/4M/05

CHPG2I IO Call 4 months 0410812021 061t212021 5:l 44,000
VND 10,000,000

5

Warrant
VNM/ACBS/Call
lEUlCashl4Ml0T

CVNM2108 Call 4 months 0410812021 0611212021 9.8301: I
18,641
VND 5,000,000

6

Warrant
FPT/ACBS/Call/
EU/Cash/4M/10

Warrant

CFPT2 1 04 Call 4 months 0410812021 0611212021 9.8947:1
19,158
VND 7.000,000

l cMwG2l04 Call t2 221031202t 2210312022 6.6444:1 89,699 s.000,000

\
0\
IA

I

j

4,000,000
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No. Warrant name
Warant

code

Issuance
date

Type Ten.u
Maturity

date

Convers
loll

ratio

Ilxcerci
se price
(vND)

T'otal

number ol
wanants

off-ered

MWG/ACIBS/Call
lF-UlCashll2Ml04

Warrant
TCB/ACBS/Call/
EUlCashl9Ml06

nronths

CTC82 1 05 Call

CVRE2105

CMSN2104 Call 9 months

VND

8
45,000
VND

9

Warrant
VRE/ACBS/Call/
EU/Cash/9M/O8

Warrant
MSN/ACBS/Call/
EU/Cash/9M/09

0410812021

0410512022
30,000
VND

10,000,000

l0 0410512022 8.3261:l
98,248
VND

l1
Warrant

VHM/ACBS/Call
lEUlCashl9Mlll

CVHM21I5 Call 9 months 1t l1 112021 1110812022 9.1163:1
91,333
VND

15,000,000

t2
Warrant

HPG/ACBS/Call/
EUlCash/6M112

CHPG22O8 Call 6 months 0810412022 0111012022 3.1823:1

5:1

30,258
VND

10,000,000

13

Warrant
TCB/ACBS/Call/
EIJ/Cash/6M/13

CTCB22O4 Call

Call

Call

6 months 0810412022 0111012022
45,000
VND

5,000,000

14

Warrant
MSN/ACBS/Call/
EUlCashl6Mll4

CMSN22O2 6 rnouths

6 months 08104t2022 0111012022

126.620
VND

5,000,000

5,000,000l5
Warrant

MWG/ACBS/Call
lBlllCashl6Mll5

CMWG22O4

c\,T{M2204

4.97ll:1 72,080
VND

l6
Warrant

\NM/ACBS/Call
lEUlCashl6Ml16

Call 6 months 0810412022 0111012022 9.6111:l
70,603
VND 5,000,000

17

Warrant
VRE/ACBS/Call/
EUlCasbl6Mlll

CYRE22O4 Call 6 rnonths 08t0412022 0711012022 5:l
33,000
VND

5,000,000

18

Warrant
VIC/ACBS/Call/
Etl/Cash/6M/18

cYtc2203 Call l0: I
86,000
VND

5,000,000

l9
Warrant

HPG/ACBS/Call/
EU/Cash/8M/19

CHPG2225 0611012022 0610612023 3:l
17,000
VND

19,000,000

20

Warrant
TCB/ACBS/Call/
EU/Cash/8M/20

Warrant
MBB/ACBS/Call/
EU/Cash/8M/21

Warrant
MSN/ACBS/Call/
EUlCashlSMl22

CTCB22I4 Call 8 months 0611012022 0610612023
27,000
\TND

4,500,000

21 CMBBzz13 Call 8 months 0611012022 0610612023
17,000
VND 9,000,000

22 CMSN2214 Call 8 months 0611012022 06106t2023 10:1 3,000,000

-) Warrant CMWG2213 Call 8 months 0611012022 0610612023 6:1 54.000 9,000,000

u PROSPECTUS
SUI'PLEMENTARY OFFERING OF COVEREI)

WARRANTS

15,000,000
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U PROSPECTUS
SUPPLEMEI{TARY OFFERING OF COVEREI)

WARRANTS

No. Warrant name
Warrant

code
Terrr.r

Issuance
date

Maturity
date

Convers
iorr

ratio

Excerci
se price
(vND)

Total
nurnber of
war-rants
offered

MWG/ACBS/Call
IEU/Cashl8Ml23

CVNM22I I 8 months 0611012022

VND

6,000,00024
Warrant

VNM/ACBS/Call
lEUlCashlSMl24

Call 06106t2023 5.8946:1
66,806
VND

25

Warrant
VRE/ACBS/Call/
EUlCashlSMl25

CVRE22I 9 Call

0611012022 0610612023

0610612023

3:l

6:l

29,000
VND

26
Warrant

VHM/ACBS/Call
/EUlCashlSM126

Warrant
FPT/ACBS/Call/
EUlCash/8M127

CVFIM2218 Call 8 months
54,000
VND 9,000,000

27 CFPT2212 Call 8 months 0611012022 l0:l 70,000
VND 8,000,000

28
Warrant

POW/ACBS/Call/
EU/Cash/8M/28

cPow2210 Call 8 months 0611012022 0610612023

29
Warrant

HPG/ACBS/Call/
EUlCasW9Ml29

CHPG2306 Call 9 months 0910212023 0911112023 3:l 20,000
VND

24,000,000

30
Warrant

FPT/ACBS/Call/
EU/Cash/9M/30

CFPT2303 Call 9 nronths 0910212023 091ll12023 8.4983:l
73,085
VND 8,000,000

31

Warrant
STB/ACBS/Call/
EU/Cash/9M/31

CSTB23O3 Call 9 months 0910212023 0911U2023 2:1
22,000
VND 10,000,000

Warrant
MWG/ACBS/Call
lEUlCashl9Ml32

Call 9 months 0910212023 091t112023 5.943:1
49,525
VND 12,000,000

33

Warrant
FPT/ACBS/Call/
EUlCashl1Ml42

CFPT23 I 1 Calt 7 months 1810812023 1810312024 9.8844:1
88,960
VND 10,000,000

34
Warrant

HPG/ACBS/Call/
EUlCashl7Ml43

CHPG233O Call 7 months 3:1
31,000
\TND

35
Warrant

MBB/ACBS/Call/
EUlCashllMl44

CMBB2313 Call 7 months 1810812023 1810312024 2:1
2l ,000
VND 10,000,000

36
Warrant

TCB/ACBS/Call/
EUlCashl7Ml45

CTCB23O8 Call 7 months | 8 t oB t2oz3l, r, or,r.oro
I

3:1
37,000
\TND

)t
Warrant

STB/ACBS/Call/
EUlCashll2Ml33

CSTB23O6 Call
t2

months
2510512023 2410512024 2:1

30,000
\TND

38
Warrant

MBB/ACBS/Call/
EUlCashll2Ml34

CMBB23O6 Call
12

months
2s10512023 2410s12024 1 .6965: I

16,965
\TND

20,000,000

39
Warrant

HPG/ACBS/Call/
EUlCashll2W35

CHPG23O9 Call
t2

months
2510512023 2410512024 3:1

24,000
VND 25,000,000

)

lt

/.
\
,9,000,000
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No. Warrant natne
Warrant

code
Type '1'erm Issuance

date

Convers
ion

ratio

Excerci
se price
(vND)

Total
nurnber of
warrants
offered

40

41

Warrant
MWG/ACBS/Call
lEUlCashll2Ml36

Warrant
VIB/ACBS/Call/
EUlCash/l2Ml37

Call

Call

12

rnonths
2510512023 2410512024

2410512024

3.962:1
3 5,65 8

VNI) 9,000,000

15,000,000CVIB23O2
l2

rnonths
2510s12023 L57 r 8:r

18,076
VND

42
Warrant

]'Cts/ACBS/Call/
LUlCashll2Ml3S

cT'c1t2302 Call
t2

months
2510512023 2410512024 3:l 27,000

\TND
14,000,000

4.)

Warrant
VHM/ACBS/Call
lEUlCashll2Ml39

CVHM2302 Call
t2

months
2510512023 2410s12024 4:l

44
Warrant

MSN/ACBS/Call/
EUlCasVl2Ml40

CMSN2302 Call
12

rnonths
2510512023 6:l

66,000
\,ND

45
Warrant

VRE/ACBS/Call/
EUlCashll2Ml4l

CVRE2303 Call
12

months
2s10s12023 2410512024 3:l

25,000
\,TNID

8,000,000

46
Warrant

MWG/ACBS/Call
lEUlCashll0Ml46

cMwG23r6 Call
l0

months

2310812024

48,000
VND

10,000,000

41
Warrant

STB/ACBS/Call/
EUlCasWl}Ml4'7

CSTB2334 Call
t0

rnonths
241012023

2411012023

27,000
\TND

8,000,000

48
Warrant

VIB/ACBS/Call/
EII/Cash/l0M/48

CVIB23O6 Call
10

months
2310812024 I .8879:l

16,047
VND

7,000,000

49
Warant

IJPG/ACBS/Call/
EUlCashllZMl19

CHPG24O2 Call
12

rnonths
2110512024

21t0512024

2110512025 2.1268:1
28,171
VND

10,500,000

Wamant
MBB/ACBS/Call/
EU/Cash/12Ml50

CMBB24O2 Call 2t 10512025 1 .7003: I

20,403
VND 1 1,000,000

5l
Warrant

MWG/ACBS/Call/
EU/Casl/12Ml51

CMWG24Ol Call
12

rnonths
2110s12024 2110s12025

66,000
\TND

10,000,000

52
Warant

STB/ACBS/Call/
EU/Cash/12M152

CSTB2402 Call
t2

months
2U0s12024 2U0s12025 3:1

30,000
\TND

10,500,000

53

Warrant
VIB/ACBS/Call/
EUlCasW12Ml53

Warrant
VNM/ACBS/Call/
EUlCasVl2Ml54

cYtB2402 Call
t2

months
2U0s12024 2U0512025 1.6444:1

19,732
\TND

10,000,000

54 CVNM24Ol Call
t2

months
2U0512024 211051202s 1.4141:1

61,166
VND

8,000,000

55

Warrant
VPB/ACBS/Call/
EU/Cash/12Ml55

CVPB24Ol Call
12

months
2110512024 2110512025 I .8488:1

19,412
\.TND 9,000,000

56
Warrant

FPT/ACBS/CalllF.
CFPT24O4

t2
months

411U2024 411112025 12.8473: 1

103,635
\,T{D

12,000,000

U PROSPECTTIS
SUPPLEMENTARY OFFERING OF COVERED

WAR}TANTS

6,000,000
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No Warrant name
Warrant

code
Type Tenn

Issuance
date

Maturity
date

Clonvers
ion

ratio

Excerci
se price
(vND)

Total
number of
warrants
offered

UlCashll2Ml56

57
Warrant

HPG/ACBSlCalllB
UlCashll2Ml5T

CI{PG24O9 Call
t2

rnonths
411112024 411112025 2.4982:1

20,81 8
VND 20,000,000

58

Warrant
MBB/ACBS/CalllE

UlCash/l2Ml58
CMBB24Ol Call

t2
months

4111t2024 41t112025 1.3033:l
16,943
VND 15,000,000

59
Warrant

MSN/ACBS/Call/
EUlCashll2Ml59

CMSN24O6 Call
12

months
411U2024 41111202s 6:1

79,000
VND 6,000,000

60
Warrant

MWG/ACBSlCalll
EU/Cashl12Ml60

cMwG2401 Call
12

months
41n12024 41111202s 5.9149:1

69,007
VND

18,000,000

61

Warrant
STB/ACBSlCalllE
UlCashll2Ml6l

CSTB24 I O Call
12

months
411112024 41t112025 3:l 38,000

VND I 1,000,000

62
Warrant

TCB/ACBSlCalllE
UlCashllZMl62

CTCB24O3 Call
12

months
4l1t 12024 41111202s 4.8710:l

)\ 7)q
VND

12,000,000

63
Warrant

VHM/ACBS/Call/E
UlCashll2Ml63

CVHM24O8 Call
t2

months
41lL12024 411112025 4:1

3 8,000
VND 7,000,000

64
Warrant

VIB/ACBS/CalllE
UlCashll2Ml64

cYtB2407 Call
12

months
4111t2024 411112025 I .6895: I

15,205
VND 9,000,000

65

Warrant
VNM/ACBS lCalllF,

UlCash/l2Ml65
CVNM24O7 Call

t2
months

411112024 411112025 5.4968:1
62,296
VNT)

9,000,000

66
Warrant

VPB/ACBSlCalllB
U/Cash/12M166

CYPB24O9 Call
12

months
411112024 411v202s 1 .947l:1

21,419
VND I 1,000,000

61
Warrant

VRE/ACBSlCalllF.
UlCash/lZMl67

CVRE24O7 Call
12

months
411112024 411U202s 2:l 16,000

VND 6,000,000

68
Warrant

FPT/ACBS/Call/
EU/Cash/7Ml81

CFPT25 I 9 Call 7 rnonths 1810712025 2310212026 6.8870:l
l2l ,385
VND 16,000,000

69
Warrant

HPG/ACBS/Call/
EUlCash/7M|82

CHPG2528 Call 7 months t810712025 23102t2026 2:l 30,000
,TND 17,000,000

70
Warrant

MBB/ACBS/Call/
EUlCasWTMlS3

CMBB2518 Call 7 months 18107t2025 2310212026 1.5:1
21,7 50
VND 17,000,000

7l
Warrant

MWG/ACBS/Call
lEUlCashlTMlS4

cMwG2s20 Call 7 months 18101t2025 23102t2026 4.9291: I
77,879
\TND

17,000,000

U PROSPITCTUS
SUPPLEMENTARY OFFERING OF COVERED
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Warrant nameNo
Warrant

code
Type Term

Issuance
date

Maturity
date

Convers
loll

ratio

Exccrci
se price
(vND)

l-otal
nur.nber of
warants
offered

72

Warrant
S'rB/ACBS/Call/
EU/Cash/7Ml85

CSTB2528 Call 7 months 181071202s 2310212026 3:1
49,000
\TND

17,000,000

13

Warrant
TCB/ACBS/Call/
EU/Cash/7Ml86

CTCB25 I 8 Call 7 months 1810112025

2010512025

2310212026 1.9484: I
35,017
\,TJD

16,000,000

Warrant
FPT/ACIIS/Call/
EU/Cash/12Ml68

74

75

Warrant
HPG/ACBS/Call/
EUlCashllZMl69

Warrant
MBB/ACBS/Call/
EUlCashll2MlT0

16

CFPT25 1 3

Call
t2

months

Call
12

months

2010512026
I L0965

1

26,700,000

CHPG25 1 8 2010s1202s 2010s12026 2.4533:1
22,897
VND

31,900,000

CMBB251I

Call
12

months
201051202s 2010512026 2.25:l

18,750
\TND

35,200,000

71

Warrant
MSN/ACBS/Call/
EUlCashll2MlTl

CMSN2512 Call
t2

months
2010512025 2010512026 l:1

60,000
\TND

10,000,000

Call
12

months
201051202s 20t0512026 5.9149:1

63,092
\TND

27,600,000

'79
Warrant

STB/ACBS/Call/
EUlCashll2Mf3

CSTB251 5 Call
12

months
201051202s 2010512026

40,000
VND

25,500,000

80

Warrant
TCB/ACBS/Call/
EUlCashll2Mll4

CTCB25O7 Call
12

months
2010s1202s 2010512026 2.8624:1

27,193
\-TND

20,100,000

81

Warrant
TPB/ACBS/Call/
EUlCashllZMlT5

CTPB25O3 Call
t2

months
2010512025 2010s12026 1 .9063:1

12,391
\TND

12,900,000

82

Warant
VHM/ACBS/Cal/
EUlCashll2MlT6

CVHM2512 Call
12

months
201051202s 2010s12026 4:1

58,000
\TND

10,000,000

83

Warrant
VIB/ACBS/Call/
EU/Cash/12M117

CVIB2504 Call
t2

months
2010512025 2010s12026 1.6654:1

15,821

VND
16,600,000

84

Warrant
VNM/ACBS/Cal/
EU/Cash/12l//78

CVNM25I l Call
t2

months
20t0512025 2010s12026 5.73 5 8:1

52,579
\TND

14,200,000
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85
Wamant

VPB/ACBS/Calll
EU/Cash/l2Ml19

CVPI]25 ] 3 Call

86
Wamant

VRE/ACBS/Call/
EUlCasWl2MlS0

CVRE25 I 2 Call
t2

months
2010s1202s 2010512026 2:l 23,500

VND I 1,000,000

(The rernainder of this page is intentionally left blank)
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. T SUPPLEMENTARY OFFERING OF COVERED

LJ, PROSPECTUS WARRANTS
.

IX. RELATED PARTIES TO THE OFFERING

1. Audit organization

- Company Name: KPMG Limited Company Branch

- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City

- Phone: (028) 3821 9266.

- Website ://hon're

2. Custodian Bank

- Bank Name: Joint Stock Commercial Bank for Investment and Development of Vietnam

(BIDV) - Nam Ky Khoi Nghia Branch

- Address: No. 56 (former), 58, 60, 62,64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi

Minh City.

- Phone: (028) 3821 8812 Fax: (028)3914 4714

- Website:www.bidv.com.vn

3. Underwriting organization or distribution agent, advisory organization

None

X. CONFLICT OF INTEREST

We, our branches, transaction offices, and subsidiaries may engage in investment,

brokerage, fun<i management, and other activities that may give rise to material infonnation

regarding the Company and/or the underlying securities or issuers, or may publish research reports

relating to the Company and/or the underlying securities. Such activities, information, andlor

research reports may relate to or affect the Company and the underlying securities, and may result

in adverse consequences for investors or create conflicts of interest in connection with the issuance

of warrants. We are under no obligation to disclose such information and may issue research reports

and engage in any such activities independently of the warrant issuance.

In the normal course of business, we, our Head Office, branches, transaction offices, and

subsidiaries may conduct transactions for our own account or for our clients and may participate in

transactions related to the Company and/or the underlying securities or related derivative products.

This may indirectly affect the interests of investors.

As of the date of submission of the application and completion of procedures relating to the

offering of warrants based on the Issuer's underlying securities, ACBS is not a related party of the

Custodian Bank, the Audit Organization or the issuer of the underlying securities.
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xI. UNDERTAKINGS

The Issuer hereby undertakes full responsibility for the accuracy and truthfulness of the

information contained in this Prospectus and all attached documents.

XII. INTRODUCTION OF LEGAL DOCUMENTS RELATED TO WARRANT
ISSUANCE,

RELEVANT LEGAL DOCUMENTS

1 Law on Enterprises No. 59/2020lQHl4 dated June 17,2020

2
Law on Securities No. 54l20l9lQH14 dated November 26, 2019 and Law No
56120241QH 1 5 dated November 29, 2024

a
J

Government Decree No. 155/20204ID-CP dated 31 December 2020 providing detailed
implementation of certain articles of the Law on Securities and Decree No. 245120254{D-
CP dated I 1 September 2025 amending and supplementing certain provisions of Decree No.
155/2020n{D-CP.

4

Circular No. 9612020/TT-BTC dated 16 November 2020 of the Minister of Finance on
disclosure of information on the securities market, as amended and supplemented by
Circular No. 68/2024ITT-BTC dated 18 September 2024, Circular No. 18120251TT-BTC
dated 26 April2025, and Circular No. 08/20261TT-BTC dated 03 February 2026.

5
Circular No. 121I20201TT-BTC dated 31 December 2020 of the Minister of Finance on
securities company operations.

6
CircularNo.l22l2025lTT-BTC dated 22December2025 of the Minister of Finance guiding
covered warrant activities.

7
Decision No. 72/QD-UBCK dated l8 January 2018 of the Chairman of the State Securities
Commission promulgating the Regulation on offering and risk hedging of covered wamants.

8

Decision No. 34IQD-SGDHCM dated 20 January 2021 of the Chief Executive Officer of
Ho Chi Minh City Stock Exchange promulgating the Regulation on listing and disclosure of
covered warrants on Ho Chi Minh City Stock Exchange.

9

Decision No. 30/QD-HDTV dated 16 April 2025 promulgating the Regulation on
registration and settlement of covered warrants at the Vietnam Securities Depository and
Clearing Corporation.

1C Other relevant legal documents

\
t

I
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XIII. APPENDIX

- License for the establishment and operation of the issuing organization;

- Resolution of the Board of Members approving the offering plan and the listing of warrants;

- Agreement on escrow of payment collateral / written confirmation of payment guarantee.

(The rest of the page is intentionally left blank)
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Ho Chi Minh City, ...SE.tem.h0t...,t{............ 2026

ISSUER

ACB SECURITIES COMPANY

PRESIDENT & CEO

ISignedl

CUSTODIAN BANK

JOINT STOCK COMMERCIAL BANK FOR INVESTMENT AND

DEVELOPMENT OF VIETNAM
NAM KY KHOI NGHIA BRANCH

ACBS

BIDV

ISigned]

ACBS Page 75

?


