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Sé: . 4. A8 /CV-ACBS.26 TP. HCM, ngay 21 thang 9 nam 2026
No: ATA. A8/ CV-4CBS. 26 HCMC, September 21, 2026

CONG BO THONG TIN BAT THUONG
EXTRAORDINARY INFORMATION DISCLOSURE

Kinh giri/ To: Uy ban chirng khoan Nha nwdoce/ The State Securities Commission of Vietnam;

S& Giao dich Chirng khoan Viét Nam/ Vietnam Exchange;
So Giao dich Chang khoan Ha Noi/ Hanoi Stock Exchange;
So Giao dich Ching khoan TP. H6 Chi Minh/ Hochiminh Stock Exchange.

Tén 10 chirc: Cong ty TNHH Chitng khodn ACB
Name of organization: ACB Securities Company
Ma thanh vién/ Broker code: 006

Dia chi: Tang 3 Toa nha Léman Luxury. sd 117 Nguyén Dinh Chiéu, phuong Xuan Hoa, TP.
Ho Chi Minh.

Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
HCMC.

Dién thoai: (028) 7300 7000 Fax: (028) 7300 3751
Telephone: (028) 7300 7000 Fax: (028) 7300 3751

EE-mail: ebtt@acbs.com.vn
NO1 dung thong tin cong bo/ Contents of disclosure:

Cong ty TNHH Chimg khoan ACB (ACBS) cong bd Thong bao phat hanh va Ban cdo bach

doi vai 11 ching quyén ¢d dam bao nhu sau:

ACB Securities Company (ACBS) would like to announce the Covered Warrant I[ssuance

Notice and Prospectuses for the offering of 11 covered warrants as follows:

. Chung quyén FPT/ACBS/7TM/116 (thco Gidy ching nhan dang ky chao ban ching
quyén s 433/GCN-UBCK ngay 16/9/2026):
Covered Warrant FPT/ACBS/7M/116 (According to the Certificate of registration of
covered warrant offering No. 433/GCN-UBCK dated September 16, 2026);
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Chung quyén HPG/ACBS/7TM/117 (theo Gidy chimg nhan dang ky chao ban ching
quyén s6 434/GCN-UBCK ngay 16/9/2026):

Covered Warrant HPG/ACBS/7M/117 (According to the Certificate of registration of
covered warrant offering No. 434/GCN-UBCK dated September 16, 2026),

Chu’n;: quym MBB/ACBS/7TM/118 (thco Gidy chimg nhin ddnU l\y chao ban ching
quvul s6 435/GCN-UBCK ngay 16/9/2026):

Covered Warrant MBB/ACBS/7M/118 (According 1o the Certificate of registration of
covered warrant offering No. 435/GCN-UBCK dated September 16, 2026);

Ching quyén MSN/ACBS/7M/119 (theo Gidy chimg nhan dang ky chao ban chimg
quyén s6 436/GCN-UBCK ngay 16/9/2026):

Covered Warrant MSN/ACBS/7M/119 (According to the Certificate of registration of
covered warrant offering No. 436/ GCN-UBCK dated September 16, 2026):

Chimg quyén MWG/ACBS/7TM/120 (theo Gidy chimg nhan dang ky chao ban chimg
quyén s6 437/GCN-UBCK ngay 16/9/2026);

Covered Warrant MWG/ACBS/7M/120 (According to the Certificate of registration of
covered warrant offering No. 437/ GCN-UBCK dated September 16, 2026);

Chung quyén SHB/ACBS/7M/121 (thco Gidy chimg nhan dang ky chao ban ching
quyén s6 442/GCN-UBCK ngay 16/9/2026);

Covered Warrant SHB/ACBS/7M/121 (According to the Certificate of registration of
covered warrant offering No. 442/ GCN-UBCK dated September 16, 2026);

Chung quyén STB/ACBS/7M/122 (theo Gidy chtmg nhan dang ky chao ban ching quyén
50 440/GCN-UBCK ngay 16/9/2026);

Covered Warrant STB/ACBS/7M/122 (According 1o the Certificate of registration of
covered warrant offering No. 440/ GCN-UBCK dated September 16, 2026):

Chimg quyén TCB/ACBS/7M/123 (theo Gidy ching nhan dang ky chao ban ching quyén
50 438/GCN-UBCK ngay 16/9/2026);

Covered Warrant TCB/ACBS/7M/123 (According to the ( ‘ertificate of registration of
covered warrant offering No. 438/ GCN-UBCK dated September 16, 2026 &

Chung quyén VIB/ACBS/7M/125 (theo Gidy chimg nhan dang ky chao ban chimg quyén
s0 441/GCN-UBCK ngay 16/9/2026);

Covered Warrant VIB/ACBS/7M/125 (According 1o the Certificate of registration of
covered warrant offering No. 441/ GCN-UBCK dated September 16, 2026);
Chung quycn VNM/ACBS/7TM/126 (theo Gidy chimg nhéan dang ky chao ban ching
quyén s6 439/GCN-UBCK ngay 16/9/2026):

Covered Warrant VNM/ACBS/7M/126 (According to the Certificate of registration of
covered warrant offering No. 439/ GCN-UBCK dated September 16, 2026);
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Tai liéu dinh kem/Attached documents:

I'1. Chimg quyén VPB/ACBS/7M/127 (theo Gidy ching nhan dang ky chao ban chimg quyén
5O 443/GCN-UBCK ngay 16/9/2026).
Covered Warrant VPB/ACBS/7M/127 (According to the Certificate of registration of
covered warrant offering No. 443/ GCN-UBCK dated September 16, 2026.)

Chi tiét theo file dinh kem/ Details in attached file.

Thong tin nay da dugc cong b trén trang thong tin dién tur cua cong ty vao ngay 21/9/2026 tai

duong dan http://acbs.com.vn.

This information was published on the company’s website on September 21, 2026, as in the
link http.//acbs.com.vn.

Chung 61 xin cam két cac thong tin cong bo trén day la dung su that va hoan toan chiu trach
nhi¢m trude phap ludt vé ndi dung cac thong tin da cong bo.

We hereby certify that the information provided is true and correct and we bear the Sull

responsibility to the law.

Dai dién t6 chire

Organization representative

“Ne 1A ‘A , ,(‘ A c A . . .
Tai licu l,mn quan dén ndi dung thong tin Neudi duoe UQ CBT

‘A A b v > \ A7 '/ N . . . » .
cong  bo/ Documents on  disclosed Person authorized to disclose information
information. Giam dbc Nhan su e

efL{uman Resources Olfficer
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Vo Pinh Nam
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ACB SECURITIES COMPANY SOCIALIST REPUBLIC OF VIETNAM
mm— Independence - Freedom - Happiness

S6: AT™.6 /CV-ACBS.26 TP. Hé Chi Minh, ngay %4 thang 09 nam 2026
Number: A7A.6/CV-ACBS.26 Ho Chi Minh City, Septemberdld, 2026

THONG BAO PHAT HANH CHUNG QUYEN CO BAO PAM
NOTICE OF COVERED WARRANT ISSUANCE

(Gidy chimg nhdn chao ban chimg quyén sé 436/GCN-UBCK do Chii tich Uy ban Chimg khodn Nha
nudc cap ngay 16/09/2026)

(Certificate of Covered Warrant Issuance No.436/GCN-UBCK approved by Chairman of the State
Securities Commission on September 16, 2026)

1. Téntd chirc phat hanh: Céng ty TNHH Ching khodn ACB
Name of issuing organization: ACB Securities Company

2. Dia chi try s& chinh: Tang 3, Toa nha Léman Luxury, 117 Nguyén Binh Chiéu, Phudong Xuan Hoa,
Thanh phé H6 Chi Minh
Headgquarters: 3 Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
Ho Chi Minh City

3. SO dién thoai/Tel: (028) 7300 7000

4. S84 Fax/Fax: 028 7300 3751

5. Tén, dia chi t6 chirc bao lanh phat hanh: Khong c6
Name and address of underwriting organization: N/A
6. Thong tin vé chimg quyén c6 bao dam didng ky chao ban:
Information of covered warrant issued:
- Tén ching quyén c6 bao dam: Chimg quyén MSN/ACBS/7TM/119,
Covered warrant name: Warrant MSN/ACBS/7M/119
- Ma ching quyén co bao dam (trudng hop théng bao phat hanh bd sung): Khong c6
- Covered warrant code (in case of additional issuance of existing warrant): N/A4
- Tén (ma) chimg khoan co s&: MSN
Underlying Security Code: MSN
- Tb chirc phat hanh chimg khoan co sa: Cong ty Cb phan Tép doan Masan
Underlying Security Issuer: Masan Group C m'pa'mtion ’
- Loai ching quyén: Mua
Warrant type: Call
- Kiéu chimg quyén: Chimg quyén ma ngudi s hitu chimg quyén chi duoc thuc hién quyén tai ngay

ddo han
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- Exercise type: A warrant under which the warrant holder is only entitled to exercise the right on
the maturity date 7
- Phuong thirc tlh_t_rc hién chimg quyén: Chirng quyén duge thanh toan bing tién
Settlement type: Cash settlement
- Thoi han: 7 thang
Term: 7 months .
- Ngay dao han: 23/04/2027
Maturity date: 23 April, 2027
- Ty & chuyén dbi: 9:1
Conversion ratio: 9:1 ~
- Gia thyc hién (chi s6 thue hién): 71.000 dong
Exercise price: 71,000 dong
- Gia tri tai san bao dam thanh foan: 17.000.000.000 dong
The value of the collateral for payment security obh’gan'lnn: 17,000,000,000 dong
SH luong dang ky chao béan: 20.000.000 chiing quyén
Total offering number: 20,000,000 warrants
Gi4 chao béan: 1.700 dong/chimg quyén
Offering price: 1,700 dong per warrant
Sé lugng ching quyén c6 bao dam da phat hanh (triedng hop thong bdo phdt hanh b6 sung): Khong
co
Number of already issued covered warrant (in case of additional issuance of existing warrant): N/A
Sé luong ding ky mua téi thidu: Téi thidu 1.000 chimg quyén dén téi da 500.000 chimg quyén phan
phéi cho mi nha dau tu dang ky mua, va la boi sb cia 100
Bidding volume per investor: From a minimum of 1,000 warrants to a maximum of 500,000 warrants
allocated to each bidding investor, and in multiples of 100
Thoi gian nhan dang ky mua: Tir 08h:00 ngay 23/09/2026 dén 17h:00 ngay 25/09/2026
Timeline for purchase registration: From 08:00 23 September, 2026 to 17:00 25 September, 2026
Dia diém nhén ding ky mua chimg quyén va cong bd Ban cdo bach:
- Nha dau tu thuc hién dang ky mua thong qua kénh online:
e Tai web SMART.acbs.com.vn
* Qua (mg dung ACBS SMART
- Ban céo bach da dugc UBCKNN chip thuan, nha dau tu tham khéo tai website ctia ACBS theo

dudng din www.acbs.com.vn

Place for warrants purchase registration and Prospectus:



- Investors can register to purchase warrants according to the instructions at:
e [Vebsite: SMART.achs.coni.vn
o  ACBS SMART app

- Forthe Prospectus of the warrants approved by SSC, please visit website at: www.achs.com.vi

13. Ngan hang mé tai khoan phong téa nhan tién mua chimg quyén c6 bao dam:
- Chu tai khoan: CONG TY TNHH CHUNG KHOAN ACB
- Sb tai khoan: 8610126149 tai Ngan hang BIDV Chi nhanh Nam Ky Khai Nghia
Bank where the escrow account for covered warrant opened:
- Account holder: ACB SECURITIES COMPANY
- Account No.: 8610126149 at BIDV — Nam Ky Khoi Nghia Branch ’
14. Cam két thuc hién nghia vu cua t6 chirc phat hanh ddi vai nha dau tu;

Commitment fo fulfill issuer’s obligations to warrant holders:

Cong ty cam keét thuc hién tat ca cac nghia vu lién quan cua t6 chirc phat hanh ddi véi ngudi sé hiru

chirg quyén nhu da céng bé theo ban céo bach va quy dinh ctia phap luét lién quan

NGUYEN DUC HOAN
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The State Securitiess Commission granting the Certificate for Offering of Covered Warrants only
means that the Issuer's registration application has met the conditions and procedures under relevant
Il Laws. It does not imply & guarantee of the Prospectus content, nor does it imply that the investment in
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warrants is guarvanteed or fully sertled, nor does it endorse the Issuer's objectives, investment
stratepies, or business plans.

Investors are recommended to read carefully and understand the regulations in the Prospectus,
especially the risk warning section from page 04 in this Prospectus, and note the fees, charges, and
taxes when frading covered warrants,

The trudmg price of warrants may chaugo depending on market conditions; investors may suffer losses
their capital and may lose the entire investment capital. Information on the perfnrmam:e of the
P 'ﬂ:‘.méx J,;Rl\prm iously iswed warrants (if any) Is for reference only and does not mean that the
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) PROSPECTUS

N ACB SECURITIES COMPANY
) (Operation License No. (06/GPHDKD
issued by the State Securities Commission on June 29, 2000
Amendment License No. 62/GPDC-UBCK dated May 29, 2026)

ACBS

OFFERING OF COVERED WARRANTS

(Certificate of Registration for Offering of Covered Warrants No. .436. /GCN-UBCK
granted by the Chairman of the State Securities Commission on . 1.6 /3. /rcig)

Warrant MSN/ACBS/7M/119

This prospectus and supplementary materials will be available from the date of this
announcement at:

ACBSECURITIES COMPANY

Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho
Chi Minh City

Phone: (028) 7300 7000 Fax: (028) 7300 3751

Website; www.achs.com.vn Email: acbs@achs.com.vn

'PERSON IN CHARGE OF INFORMATION DISCLOSURE

Mr. Vo Dinh Nam Position: Head of Human Resources
Phone; (028) 7300 7000
Ho Chi Minh City, ..09. 2026

|




ACB SECURITIES COMPANY
( Operation License No. 06/GPHDKD
issued by the State Securities Commission on June 29, 2000
Amendment License No. 62/GPDC-UBCK dated May 29, 2026)
OFFERING OF COVERED WARRANTS
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Wiarrant Nume Warrant MSN/ACBS/7TM/119
2 Nume (code) of the underlying securitics | MSN
3 Underlying seeurities issuer Masan Group Joint Stock Company
4. Warrant ype Call warmnt
5. Exirei A warram under which the warrant holder is only entiled w0
-Rarcise type exercise the nght an the maturity date
6. Settlement type Cash setilement
7' Warrant term 7 months
8. Within 10 {ten) working days from the dare of 1ssuance of the
Expected issuance date Certificale of Registration for Offering Covered Warrants by
the State Securities: Commission.
? Expected last weading day 02 working days before the maturizy dae
10. Expected maturity date 7 months since its issuance date
1 Conversion Ratin 9:1 (nine warrants for one share)
P Within a range of +/- 20% of the closing price of the
; — R underlying securities on the trading day tmmediately
Expeti;d Cxkraiseprizg preceding the issuance notice date. The exercise price will be
| spectficallv announced in the Issuance notice,
3. The “:"ucy B ?eilnwml jor: payment 50% of the value of warramts offered.
seeunty ohligations
| 14 1,000 {one theusand) to 3,000 (three thousand) VND per
Offermy price warranl, The specific offering price wall be officially
announced in the issuance notice.
L5. Toral number of offerings: 20,000,000 (twenty million) warrants
1 6. e - 20,000,000,000 (twenty billion) dong 1o 60,000,000,000
Total offering value (expected) (sixty billion) dong
UNDERWRITING ORGANIZATION: None
ADVISORY ORGANIZATION: Not applicable
AUDIT ORGANIZATION _
KPMG Limited Company Branch
- Address: No. | |5 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City.
- Phone; (028) 38219266
- Website: hitps:/home kpmg/vn/vi.
CUSTODIAN BANK
Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Nam Ky
Khoi Nghia Branch | _
- Address: No, 36 (former). 58, 60, 62, 64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi Minh
City, _ _
- Phone: (028) 3821 8812 Fax: (028) 3914 4714
- Waebsite - www.bidv.com.vn
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U PROSPECTUS OFFERING OF COVERED WARRANTS

1. RISK FACTORS

[nvestors are advised to carefully read this prospectus and the accompanying documents to
fully understand the contents of the covered warrants, the risks associated with investing in covered
warrants, and at the same time assess the suitability of the investment in the covered warrant product
with their investment objectives and Financial sitnation. Investors are strongly advised to consult
financial advisors, securities brokers or analysts prior to making any investment decision relating to
this product.

Covered warrants are derivative financial instruments, complex in nature and not suitable for
inexperienced imvestors. The issuer does not recommend any investment in covered warrants unless
investors have a full understanding of the product and are willing 1o accept the investment risks
described herein,

The 1ssuer does not undertake any obligation to conduct investigations or rescarch related to
the underlying securities issuer. Warrant holders must not construe the issuance of covered warrants
as any form of recommendation by the Issuer in relation to the underlying securities. In addition,
holders should be aware that the companies or entities with underlying securitics, or other related

entities were not involved in the drafting of this prospectis.
1. Risks associated with the warrant issuer

- Rugks from the issuer's transactions: The issuer may buy back warrants in the market, and these
warrants ¢an be held or canceled or resold. The issuer may enter into transactions for hedging

purposes, and such transactions may have an impact on the market price of the covered warrants.

- Payment Risk: In the process of issuing warrants, although strict standards of solvency must
always be complied with by the wssuer. there is a risk that the issuer may become insolvent and
unahle 1o fulfill its payment obligations to covered warrant holders.

- Risk of warrant delisting: Warrants may be compulsorily delisted in the cases stipulated in
Clause 6, Article 120 of Decree No, 155/2020/ND-CP as amended and supplemented.
Therefore. there is'a rigk of warrants being delisted before the maturity date. The specific cases
are as follows:

a. The underlying Secunities are delisted or their stock index cannot be determined;

b. The registration dossier for the offering of covered wamrants contains inaccurate information
or omits important details that could affect investment decisions, causing losses to investors:
or when it is discovered that the issuer has not deposited sufficient funds to guarantee
payment or does not have a bank guarantee for pavment,

Lr]

lssuer violates its risk hedging obligations or seriously violates its market-making
obligations, leading to its market-making activities terminated in accordance with the
regulations of the Stock Exchange.
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d. The warrants have either been fully exercised or have expired;
e. The listed company has its QOperating license in the specialized field revoked.

- Risks from the Issuer's Autonomy: Warrant holders should note (hat we have autonomy in our
husiness operations in accordance with the terms of this Prospectus and may influence the
warrant price. In the event of an acquisition or restructuring related to covered warrant holders'
interests, we have the right to choose which warrant-related activities we deem appropriate, The
issuer is committed to making prudent decisions. If parties with obligations to the issuer are
unable to fullill their obligations, this may affect the warrant's performance.

Risk due to conflict of interest: The 1ssuer 1s involved in various activities that may create a
conflict of interest with the warrant holder, The issuer can issucand list other warvants that could

affect the price of this warrant.
2. Risks associated with warrant products

= General investment risk: Holders should be knowledgeable abowt warrant valuation niethods
and should only trade after careful consideration, Warrants are suitable for investors who
understand the risks and pricing mechanisms involved. An invesiment in warranis is not
equivalent to an investment in the underlying asset. Although the retum of an investment in
warrants is closely related to changes in the price of the underlyving asset, the change m warrant
price relative to changes in the underlying asset price may not be equivalent. The high leverage
of warrants means that holders will have a higher investment risk compared to tnvesting the

same value in the underlying asset.

- Risk due to the maturity date of warrants: Because warrants have an maturity date, their price
can decrease as the maturity date approaches, and this price reduction can be quite significant.
If an investor holds the warrant until the maturity date and the settlement price is less than or
equal to the exercise price, the warrant'’s price will be zero, resulting in a loss equal to the amount
invested in purchasing the warrant. Therefore, before deciding to invest in warrants, investors
need to carefully study the price trend of the underlying security during the warrant's validity
period.

- Pnce risk: This is the risk ansing from changes in the price of warrants. Changes in warrant
price depend on many factors such as the price of the underlying security, the degree of volatility
of the underlying security’s price, the remaining validity period of the warrant. interest rates.
dividends of the underlying security, etc., among which the most importamt factor is the price of
the underlying security. In addition, the price of warrants alsa depends on the supply and demand
of the warrant market. Although issuers usually issue warrants volume according to the
registered quantity with the State Securities Commussion, the issuer can still increase the volume
of warrants offered through supplementary issuance, provided that the issuance limit does not
exceed the maximum issuance limit stpulated by the State Securities Commission. This

ACBS
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supplementary issuance can affect the price of the warrants,

- Leverage risk: Investing in warrants only involves the change in the price of the underlying
security and not directly investment in the underlying security. Therefore, investors benefit from
the leverage nature of warrants by being able to receive the full change in the price of the
underlying security while only having ta pay a portion, not the full price of the underlying
security, Additionally. the rate of change in the warrant's price on the market can be greater than
the rate of ¢hange in the underlying security’s price, so investors can gain profit or lose more
than they would by directly investing in the underlying security.

- Liqudity nsk: This is the risk that investors cannot sell warrants at their desired price due to a
lack of liquidhty in the market for those warrants. The liquidity of warrants depends on market
supply and demand and the effectiveness of the 1ssuer’s market-making activities. Although the
issuer commits to market-making and providing liquidity to the warrant market, the issuer does
not guarantee that the warrant trading market will be active.

- Investors holding warrants do nat hiave the same rights as sharcholders owning the underlying
security, including but not limited to the right to attend the General Meeting of Sharcholders,
receive dividends, the right to subscribe o newly issued shares, or other rights arising [rom the
underlying security:

1. Risks associated with the underlying secorities

Certain events (including the issuance of bonus shares or cash distributions by the Company,
splitting or consolidation of the underlying securities, or restructuring events affecting the
Company) may lead to adjustments to the warrants terms. However, the issuer is not obligated to
adjust the terms and conditions of the warrants for every event related to the underlying securities.
Any adjustments or non-adjustments decision will affect the value of the warrants. Warrant
adjustments will be made in accordance with legal regulations. Additionally, certain events
(including delisting or suspension of trading of the underlying securities) may result in the warrants
being delisted or suspended in accordance with legal regulations.

4. Other risks
4.1. Economic visks

In a market economy, the business activities of enterprises are generally closely linked to the
development of the Vietnamese cconomy. Economic growth creates many opportunities for
businesses to develop, expand production and business activities, and attract more foreign
investment. In the trenid of global economic integration. businesses will face numerous challenges
due to competitive pressure, market penetration, and expansion into new markets, Economic
development prospects are always affected by many unpredictable and volatile factors, which, when
they oceur, quickly and directly impact business operations. This indirectly affects the development
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of the stock market in general and the development of warrants in particular,
4.2, Lepal risks

Currently, Vietnam's legal framework is being perfected and constantly updated to align with
the general development trends of the economy and society, Therefore, enhancing the stability of
State legal policies s crucial for businesses, especially as the Viethamese economy gradually
mtegrates with the continuous development of the global economy, To mitigate the fisks associated
with legal issues, businesses, including ACBS, will proactively and regularly updute their
knowledge of legal regulations to make appropriate adjustments during operations.

Operating as a Limited Liability Company, ACBS is govemed by the Enterprise Law, the
Securities Law. and related guiding documents. Any ¢hanges to these legal documents will affect
the Company's operations.

4.3, Political risk

Political events and changes in government policy will always affect the economy and,
consequently. the business operations of enterprises.

4.4. Tax risks when exercising rights

According to tax regulations, when exercising rights to warrants that expire in a profitable
state, investors may face the risk that the amount of tax they have to pay may exceed the amount of
payout they receive. Therefore, investors need to consider these issues during their investment
process.

The business operations of the issuer, as well as the expectations of investors, may be affected
by other force-majeure risks such as natural disasters, eprdennics, wars, or the impact of political and
social changes in the world, etc. This not only affects the business operations of the issuer but alse
the issuer of the underlying securities, thereby indirectly affecting the price of warrant products. 3

II. PERSONS PRIMARILY RESPONSIBLE FOR THE CONTENT OF THIS _
PROSPECTUS A

1]
1. Issuer
ACB Securities Company (ACBS) ’
Mr. Do Minh Toan Position: Chairperson of Board of Member.
Mr. Nguyen Duc Hoan Position: President & CEO.,
Mr. Vo Van Van Position: Deputy Chief Financial Officer cum Chiel
Accountant.

Mr. Huynh Hieu Nghia Position: Supervisor.

We warrant that the information and figures in this Prospectus are accurate, truthful, and we

commit to being responsible for the truthfulness and accuracy of such informatien and figures in
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accordance with the facts as we reasonably aware of] ar have investigated and collected.
2. Underwriting organization, advisory organization:
None

1.  CONCEPTS

- ACBS; Issuer : ACB Securities Company.,

- UBCKNN : State Securities Commission of Viet Nam.

- SGDCK : Stock Exchange.

- HOSE : Ho Chi Minh City Stock Exchange.

- HNX : Hanoi Stock Exchange.

- VSDC : Vietam Securities Depository and Clearing Corporation.

- The underlying securities issuer is the organization that issues the sceuritics as the

underlying asset of the warrant,
TNHH : Limited Liability Company,
- MTYV : Single-member.
CTCP : Joint Stock Company.
VND : Vietnamese Dong.
- CBCNY: Employees.
SVCK: Year-on-year.
DN: Enterprise.
- XNK: Export and import.
NSNN: State Budget.

- Covered warrant means a type of security with collateral issued by a securities company.
which allows the holder to receive the difference between the exercise price and the

underlying securities price at the time of excercise.

- Call warrants are warrants where the holder receives the difference when the underlying
securities price is higher than the exercise price at the time of excercise.

- Underlying securities are securities that are used as the underlying asset of warrants,

The underlying securities issuer is the organization that issues securities as the underlying
asset of the warrant.

- Warrant issuer (hereinafler referred 1o as issuer, or issuer) is a securities company that
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ISSUES WArTants.

A custodian bank is a bank that deposits and supervises assets deposited by the warrant
issuer to secure payment for the issued warrants, and is not a related person of the issuer in

accordance with the securities law.

- The warrant holder is an investor who owns warrants, who is also a partially secured

creditor of the issuer, but is not the warrant 1ssuer.

- The exercise price is the price used by the issuer to determine the payment to the warrant
holder.

- Conversion ratio indicates the number of warrants required to be convetted into & unit of

the underlying security. The conversion ratio is rounded to four decimal places
- Maturity date means the date on which the warrant expires,

- Outstanding warrants are warrants that have not yet expired and are currently held by the
warrant holder.

- Issued but not outstanding are warrants that have been issued but not yet owned by

1IVESIoTS.

- Issuer's open warrant position includes all outstanding warrants that have not yet been
exercised.

- The theoretical hedging position is the expected quantity of underlying secunties required
to be held to hedge against risks for warrants, as determined in accordance with the issuer's
hedging plan,

- The actual hedging position is the posttion determined by the quantity of actual under]ying
securitics held, the quantity of underlying securities pending delivery in the proprictary
trading account used for hedging purposes, the quantity of securities arising from the
exercise of rights (stock dividend payments, share issuances to increase share capital from
owner's equity) derived from the actual securities held in the proprietary trading account
used for hedging purposes, and the converted quantity of seourities in the event that the
1issuer uses hedging securities that share the same underlying security as the wiarrants.
Segurities sharing the same underlying security as the warrants include actual securities held
in the proprietary trading account and securities pending delivery in the proprietary trading
account.

- In-the-money warrant (1TM) is a call warrant whose exercise price is lower than the price

of the underlying security.

- Out-of-the-money warrant (OTM) is a call warrant whose exercise price is higher than the

price of the underlying security.
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- At-the-money warrants (ATM) are call warrants whose exercise price is equal to the price
of the underlying secunty.

Delta; Delta hedging factor is the change in the warrant price in response to a change in
underlying price, caleulated based on the Black-Scholes formula,

Delia calculation formula:

Change in warrant price
Delta =

Change in underlying price

The Black-Scholes formula 1s a mathematical formula used to price financial instruments,
most notably European options, assuming that the prices of these mstruments follow a
normal distribution.

- The settlement price of the warrant upon exercise of the right is the average closing
price of the underlving securites during the five (05) trading days immediately preceding the
maturity date, excluding the maturity date.

IV. INVESTMENT OPPORTUNITIES

1. Overview of the Vietnamese economy

August data continued to reinforce the growth outlook for Q3/2026, but was not yet sufficient
to confirm that the cconomy had entered a broad-based breakout trajectory. Industrial
production, FDI capital and public investment disbursement all improved markedly, while
the Manufacturing PMI rose to 53.3 points, Accordingly, the current period is viewed as a
manufacturing- and investment-led growth cycle, although transmission to consumer

demand, the tabor market and domestic exporters remained uneven.

* The strongest growth momentum remains concentrated in the manufacturing sector.
The Industrial Production Index (I1P) rose 14.4% YoV in August and 11.9% in the
first eight months of 2026 (8M26), with manufacturing up 12.5% YTD. Realized FDI1
reached USD 17.25 billion (+12.0% YoY), of which manufacturing accounted for
82.6%; meanwhile, state-budget investment accelerated by 24.1% YoY in August. S&P
Global's survey recorded strong increases in output and total new orders: however,
renewed declines in new export orders and employment indicate that it remains
relatively early to translate this growth outlook into a broad-based production-

capacity expansion investment thesis.

»  The quality of growth continued to show significant divergence. Nominal retail sales
increased by 13.3% YoY in 8M26, while real growth (excluding price effects) reached
only 7.6%. Although the trade deficit narrowed to USD 0.11 billion in August, this

mainly reflected weaker import activity from both domestic and FDI sectors, In 8M26.
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electronics exports grew by 51.1%, while textiles rose only 1.6% and footwear 0.7%.
The economy's growth engine is therefore becoming increasingly concentrated in the

technology and capital-goods complex led by the FDI sector,

* Inflationary pressure continued to be a major constraint and narrowed the room for
policy maneuver, CPJ increased by 0.47% MoM and 4.89% YoY, driven largely by the
transport group, which rose 4.09% and contributed as much as 0.41 percentage points
to the monthly CPI increase, as diesel and gasoline prices rose 22.15% and 9.53%,
respectively. Core CPlL, meanwhile, increased by 0.11% MoM and 4.55% YoY.
Notably, this energy-price pass-through shock remained in progress while tax
incentives for petroleum products were still effective through the end of September,
indicating that the transmission pressure from higher international refined-product

prices was substantial and exceeded domestic policy buffers.

e The base case is that Q3 economic growth will continue (o maintain momentum,
although policy space has narrowed and the transmission effectiveness of support
packages remains incomplete. At the same time, institutional reforms continue at a
high frequency, covering bank balance-sheet safety requirements, capital market
development, localization of FDI flows, improvements to the business environment,
and tax policies for houschold businesses. The actual value to the stock market at this
stage will depend on the extent to which funding costs ease, domestic value added
increases, project implementation bottlenecks are removed, and the private sector is

stimulated.
(Souwrce: Statistics Office - Ministry of Finance, S&P Global, ACBS compilation)
Vietnam's financial market and investment opportunities
Considering price trends, by the end of August 2026, the VNIndex had recovered the decline
recorded in July and was trading above the MA200, Looking at individual large-cap stocks in the
VN30, the MAZ200 price zone remains an important reference level being tested by the market
Several bank stocks have recovered above the MA200. including TCB, MBB and VPB.
In terms of valuation, the P/E ratio of the VNIndex is around 12.x and the VN20 around 13.x
This valuation, in the context of Vietnam's GDP growth targeting double digits in 2026, creates
investment atractiveness in the Vietnumese stock market over (he next 6-12 months from a growth-

versus-valuation perspective.

In teyms of liquidity, the average trading value on the VNIndex in August 2026 was around

VND 19.3 trillion per session, sharply lower than the 2025 average of VND 26.5 million per session.
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Figure. The VNIndex is correcting below the MA200) zone to test a new trend.
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(Seurce: Fireant.vn, ACBS compilation)
3. Investment opportunitics in warrants

Cover Warmants are a product issued by securities companies, listed and traded on the HOSE
(Ho Chi Minh Stock Exchange), This product provides investors with a risk hedging tool, as well
as diversification and increased efficiency for their investment portfolios when the stock market
experiences significant velaulity. With high leverage, this 1s an oppertunity for investors with small
capital 1o access shares of good companies in the market through warrants. A small change in the

price of the underlying security ¢an lead to a larger change in the price of the warrant.

The price of a call option depends heavily on the price of the underlying security, the overall
markel trend, and several other factors. When investing in call options, the potential profit is
unlimited if the price of the underlying security moves upwards. as expected, Meanwhile, the
maximum loss is fixed if the price of the underlying security moves downwards as predicted, and

this loss is also the cost of purchasing the cali option for the investor.

The timing and methods for trading warrants are similar and convenient to those for underlying
securities traded on the HOSE. Investors do not need 1o open a separate trading account to invest in
warrants. Furthermore, issuers must fulfill their market-making obligations for the warrants they
issue, as stipulated by regulations, which contributes to ensuring liquidity and attracting more

mterested nvestors.

For foreign investors, warrants are an auractive invesiment product because there are no limits
on the percentage of foreign investment, unlike when investing in underlying securities. Therefore,
the Vietnamese stock market in general, and warrants in particular, will attract international
financial institutions, creating a broader playing field for investors and demonstrating the

professionalism of the market,

However, because warrants are a type of security with unique characteristics. we recommend

that investors conduct thorough research before making investment decisions in order to minimize
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potential risks and losses.

V.INFORMATION ABOUT THE COVERED WARRANT ISSUER

1. General information about the covered warrant issuer
L1 Summary of establishment and development history

ACB Securities Company (ACBS) was established under business license No. 06/GPHDKD
issued by the State Securities Commission (SSC) on June 29, 2000, Its head office is located at: 3rd
Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho Chi Minh
City. ACBS's current charter capital is VND 11,000 billion.

In 2000: The State Securities Commission granted Operating License No. 06/GPHDKD dated
June 29, 2000 for the establishment of ACB Seccurities Company, wholly owned by Asia
Commercial Joint Stock Bank. Initial charter capital was VND 43 billion (forty-three billion
Vietnamese dong), From the commencement of operations, ACBS was licensed by the State
Securitics Commission to conduct securities business activities as prescribed by law: securities
brokerage: securities dealing; securities underwriting; portfolic management! and securities
investent advisory.

2005: ACBS completed its first capital increase, raising 18 charter capital to VND 100 billion
(One hundred billion dong).

Year 2006: In May 2006, charter capital was increased for the second time to VND 250 billion

(two hundred and fifty billion VND).

2007: In September 2007, the company completed its third capital increase, raising its charter
capital to to VND 500 billion (Five hundred billion dong). ACBS officially launched its online

trading system, enabling internet-based transactions secured by digital certificates.

In 2008: On January 14, 2008, ACBS made its fourth capital increase, bringing charter capital
to VND 1,000 billions (one thousand billion Vietnamese dong). Al the same time, the Portfolio
Management business was terminated in accordance with regulations of the State Securities
Commission.

2009; On November 4 2009, ACBS completed its fifth capital increase, raising its charter
capital to w VND 1.500 billion (One thousand five hundred billion Vietnamese Dong). Brand

positioning with core values: Safety. Accuracy, Confidentiality, Creativity.

In 2010: ACBS put into opetation trading services through the 1900 5555533 twelephone
hotline, The security method for Intemel ransactions was changed from USB Token digital

certificates,
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2011: ACBS was honored by Asiamoney Magazine with a number of prestigious awards,
including: Best Customer Service Quality; Best Trade Excercise; Best Event and Seminar
Organization; Best Investment Opportunity Presentation and Corporate Mecting Organization;, and

Best Broker.

[n 2012: AUBS efficially deployed the SWIFT electronic conneetivity solution with foreign
custodian banks. ACBS ranked third in brokerage market share on both HOSE and HNX.

Year 2013: Launched ACBS Trading software for mobile devices using the jOS.

2014: On June 13 2014, ACBS relocated its head office to 41 Mac Dinh Chi Street, Da Kao
Ward, District 1, Ho Chi Minh City. The core values changed: Integrity, Efficiency, Harmony,

Prudence, Innovation.

2015; Officially launched a new, modem, safer, and more secure trading system. Launched
the ACBS Trading platform for desktops, laptops, and mobile devices using the Android operating
system. Recogmized among the Top 10 Most Representative Securities Companies in the

Vietnamese stock markel.

20062 On January 6, 2016, the new brand identity system was launched and officially put into
use, based on the core values of "Trustworthy - Friendly - Agility”. On April 22, 2016, Inaugurated
the Bau Cat Transaction Office; the new trading system was successfully improved 1o be more
modern, efficient, secure, and r¢liable: and the company was one of four securities companies
honored and awarded a certificate of merit by the People's Committee of Ho Chi Minh City for its

outstanding performance over consecutive years.

In 2017: ACBS launched the ACBS trade application for online securities trading on 10S and
Android: organized the "'TRADE PRO 2017 competition for students m economics, finance,
securities or banking who were interested in securities in Ho Chi Minh City. ACBS was honored
among the Top 10 outstanding member securities companies; and launched the Top Trader -

Talented Investor program.

2018: Continued to organize the ACBS Trade Pro competition for students inlerested in
securities ‘and those majoring in economics, finance, securities, or banking in Ho Chi Minh City.
Celebrated the 18th anniversary of ACB Securities Company. Honored among Top 10 outstanding

member securities companies of both HNX and HSX.

in 2019: On May 20, ACBS signed a cooperation agreement with EFG Hermes. Cho Lon
Branch relocated its operations to 3212323 Tran Phu Street, Ward 08, District 03, Ho Chi Minh City.
2020: The company issued its [irst covered warrants and achieved a highly successful initial

offering, with the subscription volume exceeding 50% in its imtial [PO.
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2021 ACBS mcreased ity charter capital to VND 3,000 billion (Three trillion VND).
Launched the S-eyes, an online securities account opening service integrated eKYC technology.

2022: ACBS relocated 1ts Head Office to the 3rd Floor, Léman Luxury Building, 117 Nguyen
Dinh Chieu Street, Vo Thi Sau Ward, District 3, Ho Chi Minh City. Released a comprehensive
upgrade of mobile trading application. The ACBS SMART with @ modermn and market-aligned

interface,

2023: ACUBS increased its charter capital to VND 4,000 billion (Four trillion VND). and
concurrently established the Mac Dinh Chi Branch and the Dong Saigon Branch. [t was honored as
an Outstanding Member in Secunties Depository Operations in 2023 by the Vietnam Seccurities
Depository and Clearing Corporation (VSDC).

2024: ACBS increased its charter capital to VND 7,000 billion (Seven willion dong)
Successfully implemented a new securities trading system (trading core); was honored as ane of the
Top 10 reputable companies in the Financial ndustry in 2024 by Vietnam Report and Vietnamnet
newspaper: and won the Asian Quistanding Enterprise award, granted by APEA,

2025: ACBS increased its charter capital to VND 10,000 billion in January 2023 and
subsequently raised an addittonal VND 1,000 billion, bringing total charter capital to VND 11,000
billion in April 2025, The company has received awards such as Fast-Growing Enterprise and
Outstanding Asian Enterprise recognized by APEA; Outstanding Digital Transformation Product
recognized by the Vietnam Financial Advisors Community (VWA) and Investment Newspaper; and

Top 10 Reputable Companies in the Financial Industry recognized by Vietnam Report.

& Achievements and awards
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1.2. Organizational structure of the Company

’." »
CONG TY ME: "’ . W
01, HOI S&
NGAN HANG TMCP A CHAU 02, CHI NHANH HA NO1
~ 03. CHI NHANH HAI PHONG
l 04. CHI NHANH DA NANG
- 05. CHE NHANH KHANH HOA
cONG TY: > 06. CHI NHANH VUNG TAU
CONG TY TNHH CHUNG KHOAN ACB 07. CHI NHANH TRU'ONG BINH
" D8, CHI NHANH MAC DTNH CHI
l 09. CHI NHANH CHO LON
10. CHI NHANH DONG SAl GON
11. PGD NGUYEN THI MINH KHAI
~CONGTYCON: 12. CHI NHANH CAN THO
CONG TY TNHH MTV QUAN LY QuUY ACB o _/

(Source: ACBS)
< Parent company; Asia Commercial Joint Stock Bank
Address: 442 Nguven Thi Minh Khai Streét, Ban Co Ward, Ho Chi Minh City.
Phone: (028) 3929 0999, Fax: (028) 3839 9885,
Charter capital: VIND 58,044 billion.

% Company: ACB Seccurities Company

Address: 3rd Floor. Leman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
Ho

Chi Minh City .

Phone: (028) 7300 7000. Fax: (028) 7300 3751

Charter capital: VNI 11.000 billion. 100% owned by Asia Commercial Joint Stock Bank.
4 Subsidiary: ACB Capital Management Company Limited

Address; 480 Nguven Tht Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028) 6290 3989,

Charter capital: VND 1,050 billion, 100% owned by ACB Securities Company

Information about the branches and transaction offices of the Issuer
- Head office

v Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa
Ward, Ho Chi Minh City

¥ Phone number: (028) 7300 7000

v Initial registration date: June 29, 2000

v Business registration certificate: 0302030508
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- Hanoi Branch
v Address: 10 Phan Chu Trinh Street, Cua Nam Ward, Hano
¥ Phone number: (024) 3942 9395
¥ Initial registration date: January 4, 2002
¥ Business Registration Certificare: 0302030508-001
- Hai Phong Branch
v Address: 3" Floor, 15 Hoang Dieu Street, Hong Bang Ward, Hai Phong City
¥ Phone number: (022) 5356 9998
v Initial registration date: October'Y, 2007
v’ Certificate of business registration: 0302030508-002
- Da Nang Branch
v Address: 218 Bach Dang Street, Hay Chau Ward, Da Nang
v Phone number: (023) 6384 3444
v Initial registration date: April 21, 2010
v" Business Registration Certificate: 0302030508-006
- Khanh Hoa Branch
v Address: 80 Quang Trung Street, Nha Trung Ward, Khanh Hoa Province
¥ Phone number: (025) 8352 2762
v Initial registration date: April 19, 2010
v Certificate of business registration: 0302030508-007
- Vung Tavw Branch
v" Address: 111 Hoang Hoa Tham Street (2nd Floor, Block A3-A8), Vung Tau Ward, Ho Chi
Minh City
v Phone number; (025) 4359 7104
v Initial registration date; Apni 21, 2010
v Certificate of business registration: 0302030508-005
- Truong Dinh Branch
v Address: 107N Truong Dinh Street, Xuan Hoa Ward, Ho Chi Minh City
v" Phone number: (028) 5404 3054

v Initial registration date: November 3, 2008

ACBS Page 17



U PROSPECTUS OFFERING OF COVERED WARRANTS

- = = -

v Business Registration Certificate; 0302030508-012
- Mac Dinh Chi Branch
v' Address: 41 Mac Dinh Chi Street, Saigon Ward, Ho Chi Minh City
v" Phone number: (028) 3823 4160
v Initial registration date: January 27, 2023
v' Certificate of business registration: 0302030508-014
- Cho Lon Branch
v Address: 321-323 Tran Phu Street, An Dong Ward, Ho Chi Minh City
v Phone number: (028) 3969 5548
¥ Initial registration date; April 15, 2010
v Certificate of business registration: 0302030508-011
- East Saigon Branch
v Address: 3rd Floor, Building No. 53-55 Nguyen Huu Canh Street, Thanh My Tay Ward.
Ho Chi Minh City
v Phone number: (028) 7301 7933
v' Initial registration date: November 8, 2023
v Certificate of business registration: 0302030508-015
- Nguyen Thi Minh Khai Transaction Office
v Address; 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City

¥" Phone number: (028) 7303 1568

v' Deciston approving the establishment of a securities company's transaction office: No.
232/QD-UBCK dated April 14, 2010 (Nguyen Thi Minh Khai Transaction Office is a
transaction point directly under the Truong Dinh Branch, not registered as an independent
subsidiary unit, and does not have a separate Certificate of business registration),

- Can Tho Branch

v' Address: 17-19 Nam Ky Khoi Nghia Street, Ninh Kieu Ward, Can Tho City

¥ Phone number: (029) 2378 3638

v Initial registration date: April 14, 2010

v Certificate of business registration: 0302030508-004
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d. The warrants have either been fully exercised or have expired;
e. The listed company has its Operating license in the specialized field revoked.

- Risks from the Issuer's Autonomy: Warrant holders should note that we have autonomy in our
business operations in accordance with the terms of this Prospectus and may influence the
warrant price. In the event of an acquisition or restructuring related to covered warrant holders'
interests, we liave the right 1o choose which warrant-related activities we deem appropriate. The
issuer Is committed to making prudent decisions. If parties with obligations to the issuer we
unable to Tulfill their obligations, this may affect the warrant's performance.

- Risk due to conflict of interest: The 1ssuer 18 mvolved in various activities that may create a
conflict ol interest with the wariant holder. The issuer can issue and list other warrants that could

affect the price of this warrant,
2. Risks associated with warrant products

- General investment risk: Holders should be knowledgeable about warrant valuation methods
and should only wrade after carcful consideration. Warrams are suitable for investors who
understand the risks and pnicing mechanisms involved. An investment in warrants is not
equivalent to an investment in the underlying asset. Although the retumn of an investment in
warrants is closely relaied to changes in the price of the underlying asset, the change in warrant
price relative to changes in the underlying asset price may not be equivalent, The high levernge
of warrants means that holders will have a higher mvestment risk compared to investing the
same value in the underlying asset.

- Risk due to the maturity date of warrants: Because warrants have an maturity date, their price
can decrease as the maturity date approaches, and this price reduction can be quite sigmificant.
If an investor bolds the warrant until the maturity date and the settlement price is less than or
equal to the exercise price, the warrant's price will be zero, resulting in a loss equal to the amount
mvested 1 purchasing the warrant, Therefore, befere deciding to invest i warrants, ivestors
need to carefully study the price trend of the underlying security during the warrant's validity
period.

- Price risk: This is the risk arising from changes in the price of wammants. Changes in warrant
price depend on many factors such as the price of the underlying security, the degree of volatility
of the underlying security's price, the remaining validity period of the warrani, interes! rates,
dividends of the underlying security, ete., among whicl the most important factor is the price of
the underlying security. In addition, the price of warrants also depends on the supply and demand
of the warrant market. Although jssuers usually issue warrants volume according to the
registered quantity with the State Securities Commission, the issuer can still increase the volume
of warrants offered through supplementary issuance, provided that the issuance limat does not
exceed the maximum issuance limit stipulated by the State Securities Commission. This
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supplementary issuance can affect the price of the warrants.

- Leverage risk: Investing in warrants only involves the change in the price of the underlying
security and not directly investment in the underlying security. Therefore, investors benefit from
the leverage nature of warrants by being able to receive the full change in the price of the
underlying security while only having to pay a portion, not the full price of the underlying
security. Additionally, the rate of change in the warrant's price on the market can be greatey than
the rate of change in the underlying security's price, so investors can gain profit or lose more

than they would by directly investing in the underlying security.

- Liguwidity risk;: This is the risk that investors cannot sell warrants at their desired price due o a
lack of liquidity in the market for those warrants. The liquidity of warrants depends on market
supply and demand and the effectiveness of the issuer’s market-making activities. Although the
issuer commits to market-making and providing liquidity to the warrant market, the issuer does
not guarantee that the warrant trading market will be active.

- Investors holding warrants do not have the same rights as sharcholders owning the underlying
security, including but not limited to the right to attend the General Mesting of Sharehelders,
receive dividends, the right to subscribe to newly issued shares. or other rights arising from the
underlying security.

3. Risks associated with the underlying securities

Certain events (including the issuance of bonus shares or cash distributions by the Company,
splitting or consolidation of the underlying securities, or restructuring events affecting the
Company) may lead to adjustments to the warrants terms. However, the issuer 15 not obligated to
adjust the terms and conditions of the warrants for every event related to the underlying securities,
Any adjustments or non-adjustments decision will affect the value of the warrants. Warrant
adjustments will be made in accordance with legal regulations. Additionally, certain cvents
(including delisting or suspension of trading of the underlying securities) may result in the warrants
being delisted or suspended in accordance with legal regulations.

4. Other risks
4.1. Economie risks

In a market economy. the business activities of enterprises are generally closely linked to the
development of the Vietnamese economy. Economic growth creates many opportunities for
businesses to develop. expand production and business activities, and attract more foreign
investment. In the trend of global economic integration, businesses will face numerous challenges
due to compettive pressure, market penetration, and expansion into new markets, Economic
development prospects are always affected by many unpredictable and volatile factors, which, when

they occur, quickly and directly impact business operations. This indirectly affects the development
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of the stock market in general and the development of warrants in particular,
4.2, Legul risks

Currently, Vietnam's legal framewark is being perfected and constantly updated to align with
the general development trends of the economy and society. Therefore, enhancing the stability of
State legal policies s crucial for businesses. espectally as the Vietnamese economy gradually
integrates with the continuous development of the global economy. To mitigate the risks associated
with legal issues, businesses, including ACBS, will proactively and regularly update their
knowledge of logal regulations to make appropriate adjustments during operations.

Operating as a Limited Liability Company. ACBS 1s governed by the Enterprise Law. the
Securities Law, and related guiding documents, Any changes to these legal decuments will affect
the Company's operations.

4.3. Political risk

Political events and changes in govermment policy will always affect the economy and,

consequently, the business operations of enterprises.
4.4, Tax risks when exercising rights

According 1o wax regulations, when exercising rights to warrants that expire in a profitable
state, investors may face the risk that the amount of tax they have to pay may exceed the amount of
payout they receive. Therefore, investors need to consider these issues during their investment

process.

The business operations of the issuer, as well as the expectations of investors, may be affected
by other force majeure risks such as natural disasters, epidemics, wars, or the impact of political and
social changes in the world, etc. This not only affects the business operations of the issuer but also

the issuer of the underlying securities, thereby indirectly affecting the price of warrant products.

ILPERSONS PRIMARILY RESPONSIBLE FOR THE CONTENT OF THIS
PROSPECTUS

1. Issuer

ACB Securities Company (ACBS)

Mr. Do Minh Toan Posiion: Chairperson of Board of Member.

Mr. Nguven Duc Hoan Position: President & CEO.

Mr. Vo Van Van Position: Deputy Chief Financial Officer cum Chief
Accountant,

Mr. Huynh Hieu Nghia  Position: Supervisor.

We warrant that the information and figures i this Prospectus are accurate, truthful, and we

commil to being responsible for the truthfulness and accurncy of such information and figures in
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accordance with the facis as we reasonahly aware of, or have investigated and collected.
2, Underwriting organization, advisory organization:
None,

I1l. CONCEPTS

- ACBS; Issuer : ACB Securities Company.

- UBCKNN : State Securities Commission of Viet Nam.

- SGDCK : Stock Exchange.

- HOSE : Ho Chi Minh City Stock Exchange.

- HNX : Hanoi Stock Exchange.

- VSDC : Vietnam Seeurities Depository and Clearing Corporation,

- The underlying securities issuer 1s the organization that issues the securities as the

underlying asset of the warrant,
- TNHH : Limited Liability Company.
- MTV : Single-member,

CTCP : Joint Stock Company.

VND : Vietnamese Dong.

CBCNV: Employees,

SVCK: Year-on-year.

DN: Enterprise.

XNK: Exportand import.

NSNN: State Budget.

< Covered warrant means a type of security with collateral issued hy a securities company,
which allows the holder to receive the difference between the exercise price and the

underlying securities price at the time of excercise,

-~ Call warrants are warrants where the holder receives the difference when the underlving

securities price is higher than the exercise price at the time of excercise.
- Underlying securities are securities that are used as the underlying asset of warrants.

- The underlying securities issuer is the organization that issnes securities as the underlying
asset of the warrant.

- Warrant issuer (heremafter referred to as issuer, or issuer) is a securities company that
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ISSUCS WauTants.

- A custodian bank is a bank that deposits and supervises assets deposited by the warrant
issuet to sceure payment for the issued warrants, and is not a related person ol the issuer in
accordance with the securitics law.

- The warrant holder is an investor who owns warrants, who is also a partially secured
creditor of the issuer. but is not the warrant issuer.

- The exercise price is the price used by the issuer to determine the payment to the warrant
holder.

- Conversion ratio indicates the number of warrants required to be converted into a unit of

the undertying security. The conversion ratio is rounded o four decimal places
- Maturity date means the date on which the warrant expires.

- Outstanding warrants are warrants that have not yet expired and are currently held by the

warrant holder,

- Issued but not outstanding arc warrants that have been issued but not yet owned by

inveslors,

- Issuer’s open warrant position includes all outstanding warrants that have not yet been
exercised.

- The theoretical hedging position is the expected quantity of underlying securities required
to be held to hedge against risks for warrants, as determined in accordance with the issuer's
hedging plan.

- The actual hedging position is the position determined by the quantity of actual underlying
securities held. the quaniity of underlying securities pending delivery in the proprietary
trading account used for hedging purposes, the quantity of securities arising from the
exercise of rights (stock dividend payments, share issuances 1o increase share capital from
owner's equity) derived from the actual securities held in the proprietary trading account
used for hedging purposes. and the converted quantity of securities in the event that the
issuer uses hedging securities that share the same underlying security as the warrants.
Securities sharing the same underlying security as the warrants include actual securities held
in the proprietary trading account and securities pending delivery in the proprietary trading
account,

- In-the-money warrant (ITM) is a call warramt whose exercise price is lower than the price
of the underlying security.

- Dut-of-the-money warrant (OTM) 1s a call warran) whose exercise price is higher than the

price of the underlying security.
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Iv.

At-the-money warrants (ATM) are call warrants whose exercise price is equal to the price
of the underlying security.

Delta: Delta hedging factor is the change in the warrant price in response to a change in
underlying price, calculated based on the Black-Scholes formula.

Delta calculation formule:

Change in warrani price
Delta =

Change in underlying price

The Black-Scholes formula s a mathematical formula used to price financial instruments,
most notably European options, assuming that the prices of these instruments follow a

normal distribution.

The settlement price of the warrant upon exercise of the right is the average closing
price of the underlving securites during the five (05) trading days immediately preceding the

maturity date, excluding the maturity date,

INVESTMENT OPPORTUNITIES

1. Overview of the Vietnamese economy

August data continued to reinforce the growth outlook for Q3/2026, but was not yet sufficient

to confirm that the economy had entered a broad-based breakout trajectory. Industrial

production. FDI capital and public investment disbursement all improved markedly, while

the Manufacturing PMI rose to 53.3 points. Accordingly. the current period is viewed as a

manufacturing- and investment-led growth cycle, although transmission to consumer

demand, the labor market and domestic exporters remained uneven.

The strongest growth momentum remains concentrated in the manufacturing sector.
The Industrial Production Index (ITP) rose 14.4% YoY in August and 11.9% in the
first eight months of 2026 (8M26), with manufacturing up 12.5% YTD. Realized FDI
reached USD 17.25 billion (+12.0% YoY), of which manufacturing accounted for
82.6%: meanwhile, state-budget investment accelerated by 24.1% YoY in August. S&P
Global's survey recorded strong increases in output and total new orders: however,
rencwed declines in new export orders and employment indicate that it remains
relatively early to translate this growth outlook into a broad-based production-

capacity expansion investment thesis.

The quality of growth continued to show significant divergence. Nominal retail sales
increased by 13.3% YoY in 8M26, while real growth (excluding price effects) reached
only 7.6%. Although the trade deficit narrowed to USD 0.11 billien in August, this

mainly reflected weaker import activity from both domestic and FDI sectors. In 8M26,
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potenual risks and losses.

V. INFORMATION ABOUT THE COVERED WARRANT ISSUER

1. General information about the covered warrant issuer
1.1. Summary of establishment and development history

ACRB Securities Company { ACBS) was established under business license No. 06/GPHDKD
issued by the State Securities Commussion (SSC) on June 29, 2000. Its head office is located at: 3rd
Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho Chi Minh
City. ACBS's current charter capital is VND 11.000 billion.

In 2000: The State Securities Commission granted Operating License No. 06/GPHDKD dated
June 29, 2000 for the establishment of ACB Securities Company, wholly owned by Asia
Commereial Joint Stock Bank. Initial charter capital was VNI 43 billion (forty-three billion
Vietnamese dong). From the commencement of operations. ACBS was licensed by the State
Securities Commissian to conduct securities business activities as prescribed by law: securities
brokerage; sccuriti¢s dealing: securities underwriting; portfolio mansgement; and securities
investment advisory.

2005: ACBS completed its first capital increase, raising its charter capital to VND 100 billion
{One hundred billion dong).

Year 2006: In May 2006, charter capital was increased for the second time to VND 250 hillion
(two hundred and fifty billion VND),

2007: in September 2007, the company completed its third capital increase, raising its charter
capital 1o to VND 500 billion (Five hundred billion dong). ACBS officially launched its online

trading system, enabling internet-based transactions secured by digital certificates.

In 2008; On January 14, 2008, ACBS made its fourth capital increase, bringing charter capital
io VND 1,000 billion (one thousand billion Viemamese dong). At the same time, the Portfolio
Management business was terminated in accordance with regulations of the State Securities
Commussion.

2009: On November 4 2009, ACBS completed its fifth capital increase. raising its charter
capital W to VND 1,500 billion (One thousand five hundred billion Vietnamese Dong). Brand
positoning with core values: Safety. Accuracy, Confidentiality. Creativity.

In 2010: ACBS put mmto opefation trading services through the 1900 5555533 telephone
hotlme. The security method for Internet transactions was changed from USB Token digital

certificates,
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2011: ACBS was honored by Asiamoney Magazine with a number of prestigious awards.
including: Best Customer Service Quality; Best Trade Excercise; Best Event and Seminar
Organization; Best Investment Opportunity Presentation and Corporate Meeting Organization; and
Best Broker.

In 2012: ACBS officially deployed the SWIFT electronic connectivity solution with foreign
custodian banks. ACBS ranked third 1n brokerage market share on both HOSE and FINX.

Year 2013: Launched ACBS Trading software for mobile devices using the i0S.

2014; On June 13 2014, ACBS relocated its head office to 41 Mac Dinh Chi Street, Da Kao
Ward. District 1. Ho Chi Minh City. The core values changed: Integrity. Efficiency, Harmony,
Prudence, Innovation.

2015: Officially launched a new. modern, safer, and more secure trading system. Launched
the ACBS Trading platform for desktops, laptops, and mobile devices using the Android operating
system. Recognized among the Top 10 Most Representative Securitics Companics in the

Vietnamese stock market,

2016: On January 6, 2016, the new brand identity system was launched and officially put into
use, based on the core values of "Trustworthy - Friendly - Agility”. On April 22, 2016, Inaugurated
the Bau Cat Transaction Office; the new trading system was successfully improved to be more
modern, efficient, secure, and reliable; and the company was one of four secunties companies
honored and awarded a certificate 0f merit by the People's Committee of Ho Chi Minh City for its
outstanding performance oveér consecutive years,

In 2017 ACBS launched the ACBS trade application for online securines trading on 108 and
Android: organized the TRADE PRQ 2017' competition for students in cconomics, finance,
securities or banking who were interested in securities in Ho Chi Minh City. ACBS was honored
among the Top 10 outstanding member securitics companies: and launched the Top Trader -

Talented Investor program.

2018: Continued to organize the ACBS Trade Pro competition for students intercsted in
securities and those majoring 1n economics, finance, securities, or banking in Ho Chi Minh City.
Celebrated the 18th anniversary of ACB Securities Company. Honored among Tep 10 outstanding
member securities companies of both HNX and HSX.

In2019: On May 20, ACBS signed a cooperation agreement with EFG Hermes. Che Lon
Branch relocated its operations to 321-323 Tran Phu Street, Ward 08, District 03, Ho Chi Minh City:

2020: The company issued its first covered warrants and achieved a highly successful initial

offering, with the subseription volume exceeding 50% in its initial [PO.
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2021: ACBS increased its charier capital to VND 3.000 billion (Three trillion VND).
Launched the S-eyes, an online securities account opening service integrated eKY C technology.

2022: ACBS relocated its Head Office to the 3rd Floor, Léman Luxury Building, 117 Nguyen
Dinh Chicu Street. Vo Thi Sau Ward, District 3. Ho Chi Minh City. Released a comprehensive
upgrade of mobile trading application, The ACBS SMART with a modem and market-aligned

interface.

2023: ACBS increased its charter capital 1o VND 4,000 billion (Four willion VND), and
concurrently established the Mac Dinh Chi Branch and the Dong Saigon Branch. It was honored as
an Outstanding Member in Securities Depository Operations in 2023 by the Vietnam Securities
Depository and Clearing Carporation (VSDC).

2024: ACBS increased its charter capital to VND 7,000 billion (Seven trillion dong).
Successfully implemented a new securities trading system (trading core). was honored as ong of the
Top 10 reputable companics in the Finaneial ndustry in 2024 by Vietnam Report and Vietnamnet
newspaper: and won the Asian Qutstanding Enterprise award, granted by APEA.

2025. ACBS increased its charter capital to VND 10,000 billion in January 2025 and
subsequently raised an additional VND 1,000 billien, bringing total charter capital to VND 11,000
bilhon i April 2025, The company has received awards such as Fast-Growing Enterprise and
Outstanding Asian Enterprise recognized by APEA; Outstanding Digital Transformation Product
recognized by the Vietnam Financial Advisors Community (VWA) and Investment Newspaper; and

Top 10 Reputable Companies in the Financial Industry recognized by Vietnam Report.

. Achievements and awards
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1.2. Organizational structure of the Company
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(Source: ACBS)
< Parent company: Asia Commercial Joint Stock Bank
Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.
Phone: (028) 3929 0999, Fax: (028) 3839 O8R5,
Charter capital: VND 38,044 billion.
4 Company: ACB Securities Company

Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa Ward,
Ho

Chit Minh City

Phone: (028) 7300 7000, Fax: (028) 7300 3751

Charter capital: VND 11,000 billion, 100% owned by Asta Commercial Jomt Stock Bank.
4 Subsidiary: ACB Capital Management Company Limited

Address; 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028) 6290 5989,

Charter capital: VND 1,050 billion, 100% owned by ACB Securities Company

Information about the branches and transaction offices of the Issver
- Head office

v Address: 3rd Floor, Léman Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa
Ward, Ho Cht Minh City

v Phone number: (028) 7300 7000

v Imitial registration date: June 29, 2000

v' Business registration certificate: 0302030508
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1.3. Management structure of the Company
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(Source: ACBS)
4 Supervisory Board:
The Supervisory Board cousists of 01 (one) Supervisor appointed and dismissed by the Company
Owner. The term of the Supervisor is 05 (five) years and the Supervisor may be reappointed for an

unlimited number of terms. The Supervisor is responsible before the law, the Company Owner and
the Members' Council for exercising his/her rights and obligations.

4+ Members' Council:

The Members' Council consists of 04 (four) members appointed and dismissed by the Company
Owner for a term of 05 (five) years: acts on behalf of the Company Owsier in exercising the rights
and obligations of the Company Owner: acts on behalf of the Company in ¢xercising the rights and
obligations of the Company, except for the rights and obligations ol the President & CEO; and 15

responsible before the law and the Company Owner for exercising the assigned rights and
obligations in accordance with the Company's Charter, the Enterprise Law and relevant laws,

Units under the Board of Members (BOM)
4+ Human Resources and Remuneration Committee:

A specialized body under the Board of Members. responsible for making proposals and providing
advice 10 the Board of Members on the implementation of human resource management and
remuneration, with a view (o building, training and developing human resources, and designing an

ACBS
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organizational structure that effectively supports ACBS’s development needs .
+ Risk Management Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
advice 1o its the Board of Members and the President & CEQ in making decisions relating to risk
management at ACBS

« Investment Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members in making decisions relating to investment activities at ACBS.

4 Asset-Liability Management Committee (ALCO Council):

A specialized body under the Board of Members, responsible for making proposals and providing
advice 1o the Board of Members in making decisions to maintain a sustainable balance sheet, ensure
liquidity and efficiency, and thereby maximizing profits according to ACBS’s risk appetite, risk-
bearing capacit and equity base.

< Information Technology Committee (IT Council):

A specialized body under the Board of Members. responsible for making proposals and providing
advice to the Board of Members on information technology matters to ensure the implementation
of IT development in line with ACBS's business development strategy in each period.

« Internal Audit Department:

Internal Audit Department is a specialized function under the Beard of Members, respansible for
independently assessing compliance with laws, the Charter, and decisions of the Board of Members;
reviewing and evaluating the adequacy, effectiveness and efficiency of the intemal control system
under the Board of Directors; assessing the compliance of business operations with intemnal paolicies
and procedures; parcitipating in the development of intemal policies and procedures; evaluating
compliance with legal regulations; reviewing controls and measures for safeguarding assets;
assessing internal contrels over financial reporting and business processes; evaluating the process
of identifying, assessing, and managing business risks: evaluating the effectiveness of operations.
and compliance with contractual commitments: controlling the information technology system;
investigating internal violations within the Company; conducting internal audits of the Company
and its subsidiaries; and carrying out inspections and assessments of specific activities as required
by the Board of Members, the Chairman of the Board of Members . the Board of Supervisors, and
the Owner. The Internal Audit Department performs its functions on the principles of independence,
integrity, objectivity. and confidentialitys..

% President & CEO:

The President & CEO is the person in charge of all daily business operations of the Company,
appointed or hired by the Owner for a term as stipulated by the Owner from time to time, and may
be reappointed for an unlimited number of terms; subject to the supervision of the Owner and the
Board of Members, and accountable 1o the Owner, the Board of Members, and the law for the
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electronics exports grew by 51.1%, while textiles rose only 1.6% and footwear 0.7%.
The economy's growth engine is therefore becoming increasingly concentrated in the

technology and capital-goods complex led by the FDI sector.

¢ Inflationary pressure continued to be 8 major constraint and narrowed the room for
policy maneuver, CPlincreased by 0.47% MoM and 4.89% YoY, driven largely by the
transport group, which rose 4.09% and contributed as much as 0.41 percentage points
to the monthly CPI increase, as diesel and gasoline prices rose 22.15% and 9.53%,
respectively. Core CPL, meanwhile, increased by (,11% MoM and 4.55% YoY.
Notably, this energy-price pass-through shock remained in progress while tax
incentives for petroleum products were still effective through the end of September,
indicating that the transmission pressure from higher international refined-product

prices was substantial and exceeded domestic policy bufTers.

¢ The base case is that Q3 cconomic growth will continue to maintain momentum,
although policy space has narrowed and the transmission eflectiveness of support
packages remains incomplete. At the same time, institutional reforms continue at a
high frequency, covering bank balance-sheet safety requirements, capital market
development, localization of FDI flows, improvements to the business environment,
and tax policies for houschold businesses. The actual value to the stock market at this
stage will depend on the extent to which funding costs ease, domestic value added
increases. project implementation bottlenecks are removed, and the private sector is

stimulated.
(Source; Statistics Office - Minisiry of Finance, S&P Global, ACBS compilation)
Vietnam's financial market and investment opportunities

Considering price trends, by the end of August 2026, the VNIndex had recovered the decline
recorded 1n July and was trading above the MA200. Looking at individual large-cap stocks in the
VN30, the MA200 price zene remains an important reference level being tested by the market

Several bank stocks have recovered above the MA200, including TCB. MBB and VPB.

In terms of valuation, the P/E ratio of the VNIndex is around 12 x and the VN30 around | 3.x
This valuation, in the context of Vietnam's GDP growth targeting double digits in 2026, creates
nvestment attractiveness i the Vietnamese stock markst over the next 6-12 months from a growth-

versus-valuation perspective.

In terms of liquidity, the average trading value on the VNIndex in August 2026 was around

VND 19.3 rillion per session, sharply lower than the 2025 average of VND 26.5 wrillion per session.
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Figure. The VNIndex is correcting below the MA200 zone 1o test a new trend.
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(Source: Fireant.vn, ACBS compilation)
3. Investment opportunities in warrants

Cover Warrants are a product issued by securities companies, listed and traded on the HOSE
(Ho Chi Minh Stock Exchange). This product provides investors with a risk hedging tool, as well
as diversification and increased efficiency for their investment portfolios when the stock markel
experiences significant volatility. With high leverage, this is an opportunity for investors with small
capital 10 access shares of good companies in the market through warrants. A small change in the

price of the underlying secunty can lead to a larger change in the price of the warrant.

The price of a call option depends heavily on the price of the underlying security, the overall
market trend. and several other factors. When investing in call options, the potential profit is
unlimited 1f the price of the underlying security moves upwards as expected. Meanwhile, the
maximum loss is fixed if the price of the underlying security moves downwards as predicted. and

this loss is also the cost of purchasmg the call option for the investor,

The timing and methods for trading warrants are similar and convenient to those for underlying
securities traded an the HOSE, Investors do not need 1o open a separate trading account to invest in
warrants, Furthermore, issuers must fulfill their market-making obligations for the warrants they
tssue, as stipulated by regulations, which contributes to ensuring liquidity and attracting more

interested investors.

For foreign mvestors, warramts are an attractive investment product because there are no limits
on the percentage of foreign mmvestment, unlike when investing in underlying securities. Therefore,
the Viemmamese stock market in general, and warrants in particular, will ‘attract international
financial institutions, creating a broader playing field for investors and demonstrating the

professionalism of the market.

However, because wartants are a type of security with unique characteristics, we recommend

that investors conduct thorough research before making ivestment decisions in order to minimize
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exercise of assigned rights and duhies.

The President & CEO is assisted by Deputy President & CEOsPresident & CEOs assigned
responsible responsible for segment different areas of responsibility,

Units directly under the President & CEO
4 Business Committee:

The Business Comimitte is a specialized body reporting directly to the President & CEQ. established
to make propesals and provide advise to the President & CEOQ in making decision for the
implementation of the business funtions as delegated/authorized by the Board of Members in each
perod.

The organizational structure is divided as follows:

a) The distribution channel (branches, transaction offices, and trading floors) is the profit
center, the point of direet contact with individual and institutional clicnts (excluding
financial institutions) to carry out business tasks, responsible for finding, develeping,
caring for, and managing clients, and providing chient products and services including
brokerage, investment consulting, providing and advising on the use of custody, pledging,
and negotiated trading services for unlisted shares, etc., 1o clients, and updating and
providing clients with market, legal. and professional information .

b) The Securities Business Unit consists of 02 (twa) Departments: Institutional
Brokerage Services Department and the Priority Client Securities Services Department.

i. The Institutional Brokerage Services Department 15 a business unit at the Head
Office responsible for identifying, developing, nurturing, and managing clients, as well
as providing products and services to domestic and interational institutional clients. It
performs brokerage and investment advisory services, processes buy and sell orders for
domestic and international institutional clients, and updates and provides market
analysis, transaction information, and in-depth securities investment analysis to clients.

1. The Priority Client Securities Services Department is a unit that advises and
provides priority client services at the Head Office, providing advice. management. and
implementation of sales policies, focusing on product distribution and developing the
priority client segment (including individual clients with large transactions...)

¢) The Investment Unit comprises 05 (five) Departments: Corporate. Advisory
Department; Proprietary Investment Department; Derivatives Market Department;
Treasury Department; Fixed Income Department,

I. The Corporate Advisory Department is a business unit directly under the Head
Office, providing financial advisory services related to capital markets, debt markets,
mergers and acquisitions advisory services, and other corporate financial advisory
services related to the use of capital at ACBS,

ii. The Proprictary Investment Department is o business unit at the Head Office that

%
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directly conducts investiment frading activities in stocks.

iii. The Derivatives Market Department is a business unit at the Head Office that directly
conducts business operations related to dervative products, covered warrants, and
structured finaneial products.

iv. The Treasury Department is a business unit at the Head Office that directly carries
out the Company's capital business operations in each period to optimize costs and
increase profits for the Company: manages the Company's assets and liabilitues
according to the direction of the ALCO Board: and manages the Company's liquidity to
ensure liquidity for business operations and compliance with regulations.

v. The Fixed Income Department is a business unit at the Mead Office, under the
Investment Division, with the following functions:

o Develop strategics. policies and processes for bond business activitics.
o Orgamze and implement investmen! activities and purchase corporate bonds;

¢ Organizing activities rekited to the distribution of corporate bonds to the market,
including ‘offering, investment advisory, and customer service for institutional
clients, with the aim of expanding the client base and generating revenue from service
fees: valuation; '

o Analyzing developments in the financial market, interest rate trends, corporate credit
conditions, and macroeconomic factors ensures optimal investment efficiency and
risk mitigation,

e Participate in building and developing the bond trading system.

d) The Retail Securities Services Department is responsible for managing, developing, and
caring for clients who do not hold positions within the Distribution Channel. Thig care is
provided through online tools and platforms to increase clients’ assets and transaction value
at ACBS.

¢) The Business Solutions and Client Service Department supparts the Board of Directors
and coordinates with operational units in developing and implementing business policies,
product policies, commission policies, and managing business performance n the
distribution channe!; the Individual Customer Securities Services Department, the Priority
Customer Securities Services Department, and the Institutional Customer Securitics
Services Department.

f) The Market Analysis and Strategy Department supports the company's business units by
providing analytical reports, market outlook reports, securities analysis, strategic reports.
competitor and market surveys 10 improve customer service quality and increase investment
value for the company and its clients.

¢) The Risk Management Unit consists of 03 (three) Departments: Risk Managemen)
Department; Lntérnal Control Department and Legal Department.

.. The Risk Management Department is responsible for identifying, assessing, and
manttoring risks; developing and implementing risk management policies: approving
credit applications: proposing risk mitigation solutions; and advising management on

f
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appropriate course of action.

ii. The Internal Control Department is the unit responsible for inspection, control,
supervision, and waming; including but not limited to controlling compliance and
monitoring operations i accordance with the taw, the Company Charter, decisions of
the Board of Members, regulations. rules, procedures., work processes, work
instructions, risk  management processes  of the company, of relevant
departments/divisions/sections, and of securities professionals within the Company,

iii. The Legal Department is responsible for advising and consulting on legal 1ssues
related to the Company's business operations; it also serves as the focal poimt for
handling and recovering bad debts, ensuring comphance with current regulations.

h) The Operations Unit consists of 04 (four) Departments: Securities Operations
Department; Application and Product Development Department; Infrastructure
Development and Information Technology Operations Department: Data and
Analytics Department.

i. The Securities Operations Department is a funcuonal unit at the Head Office
responsible for organizing, managing, and supperting the implementation of securities-
related operations for all units within the Company.

ii. The Application and Product Development Department supports the Board of
Directors in. planning and building the roadmap for the development and
implementation of technology within ACBS; collaborates with other units within ACBS
to implement technology solutions to serve business efficiency and support the
achievement of ACBS's overall business goals; implements digitalization, automation,
and business process optimization 1o minimize manual work, improve operational
processes, and inerease labor productivity

iii. The Infrastructure Development and Information Technology Operations
Department is responsible for developing infrastructure, managing security, and
ensuring the stable, continuous, and sccure operation of information systems in
accordance with the Securities Law, relevam government agencies, and ACBS: and
managing the overall mformation system architecture 1o ensure stability.
nteroperability, and scalability to support the Company's long-term development
strategy.

v, The Data and Analytics Department is responsible for managing and exploiting data,
implementing data enrichment and data analysis activities to propose specific measures
to improve ACBS's business efficiency and sales; it is the central point for providing
data, reports, and analyses as needed by ACBS units,

i) The Finance Unit consists of 02 (two) Departments: Performance Management
Department; Accounting Department,

i. The Performance Management Department is responsible for managing the
company’s business performance; establishing and operating processes and reporting
systems Lo evaluate the company's performance; and analyzing the company's position
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1) The

relative toits competitors in the market.

The Accounting Department is responsible for advising, organizing, managing, and
executing accounting operanons in accordance with the Company's regulations, ACB's
regulations, and current legal regulations; and managing expenses. including budget
and cost efficiency. for the Company.

Support Unit consists of 03 (three) Departments: Human Resources Management

Department; General Administration Department and Communications Department.

1.

1.4. List of

The Human Resources Management Department is responsible for advising the
President & CEQ on the development and implementation of human resource
management strategies, implementng persennel policies, developing and attracting
talent, planning and effectively managing the workforce. in order to support and
promote the implementation of the Company's business strategy.

The General Administration Department ts responsible for organizing and carrying
out tasks related o the administratve management ol the system, infrastructure
development. asset management, equipment management, and other related tasks to
meet the company's development needs.

The Communications Department is responsible for organizing and implementing
the company's communication and event activities, conducting digital communication
campaigns, managing brand identity. and building the company's image.

capital-contributing members (name, address, ownership ratio) holding 5% or

more of the Company's contributed capital and related parties: list of founding
members and their ownership ratios (if any transfer restrictions remain effective)

<+ List

of capital-contributing members holding more than 5% of the charter capital,
Unit: billion VND

| ; - - | capim
Name of contributing e conipial | Percenta
|| member Address l“f'-'-'f‘%b-'m" (%)
1k ] [ I |
e 442 Nguyen Thi Minh Khai
Asia  Commeteial - Joint | g oot Ban Co Ward. Ho Chi 11.000 | 100%
Stock Bank : .
Minh City.
| Total 11,000 100%

< List

Source; ACBS|

of related persons of the Company:

No. | Name of organization/individual

Relationship with the company/
Position held within the company (if any)

I | Parent company

I | Asia Commercial Bank Parent company
ACB Fund Management Company =

2 . - | Subsid )

- | Limited {ACBC) ubstdiary company

ACBS
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I1 | Board of Members l
1 | Do Minh Toan Charrman of the Board of Directors [
2 | Nguyen Duc Thai Han Vice Chairman of the Board of Directaors i
3 | Huynh Duy Sang Board Member
4 | Trinh Bao Quoc Board Member
5 | Huynh Hieu Nghia Controller
6 | Nguyen Duc Hoan President & CEO
7 | Vo Van Van Deputy Chiel Financial Officer and Chief
Accountant
1 Authorized person to disclose
information
Vo Dinh Nam Human Resources Director
son-
in- | Company secretary
law
Duong Kim Lien Company Secretary

(Source: ACBS)

1.5. List of the Issuer's pavent companies and subsidiaries, companies in which the Issuer

holds control or a controlling interest, and companies that control or hold a controlling

interest in the Issuer

% A list of the issuer's parent companies, or companies that hold controlling or

controlling stakes in the issuer.

Parent company: Asia Commercial Joint Stock Bank

Address: 442 Nguyen Thi Minh Khai Street. Ban Co Ward, Ho Chi Minh City.

Phone: (028) 3929 0999, Fax: (028) 3839 9885,

Charter capital: VND 58,044 billion.

“ A list of the issuer's subsidiaries, or companies in which the issuer holds controlling
interest or a controlling stake.

Subsidiary; ACB Capital Management Company Limited

Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028) 6290 5989,

Charter capital: VND 1,050 billion. 100% owned by ACB Securities Company.

1.6. Information on the Issuer's management team

<+ Members® Council

ACBS
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No. | Faliname Job title B
_ S

a. Do Minh Toan Chairman

b. Nguyen Duc Thai Han Vice Chairman

c. Trinh Bao Quoc Member

d. Huynh Duy Sang Member

Chairman of the Board of Members

Full npame . Do Minh Toean .
Gender : Male.
Nauonaliry - Vietnamese.
Ethnicity : Kinh,

Year of birth :1971.

Professional qualifications: Master of Business Administration from Columbia Southern
University, USA ; Bachelor of Banking from the University of Banking Ho Chi Minh City;
Bachelor of International Trade Management from the University of Economics Ho Chi
Minh City; Bachelor of Law from the University of Law Ho Chi Minh City .

Current position held at the company; Chatrman of the Board of Members of ACR Sceurities
Company.

Current position held at the parent company: Member of the Board of Directors of the Asia
Commercial Joint Stock Bank.

Vice Chairman of the Board of Members

Full name . Ngguyen Duc That Han,
Gender : Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth 1967,

Qualifications: Bachelor of Science , University of Ho Chi Minh City.

Current position held at the eompany: Vice Chairman of the Board of Members of ACB
Securities Company.

Current position held at the parent company - Deputy President & CEO of Asta Commercial
Jont Stock Bank.

Member of the Board of Members

Full name : Trinh Bao Quoc.
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Gender : Male.
Nationality ¢ American.
Ethmeity : Kinh,
Year of birth 1 1971,

Professional qualifications: Master of Business Administration, Berkeley Haas School of
Business, University of California, USA: Bachelor of Biology and Bachelar of History,
University of Kansas, USA |

Current position held at the Company: Member of the Board of Directors of ACB Securities
Company.

Current position held at the parent company : Member Independent Board of Directors of
Asia Commercial Joint Stock Barik.

Member of the Board of Members

Full name ¢ Huynh Duy Sang .
Gender : Male.

Nationality : Vietnamese,
Ethmeity : Kinh.

Year of birth : 1984,

Qualifications: Master of Finance and Banking. University of Paris Dauphine & ESCP
Eurape .

Current position held at the company: Member of the Board of Directors .

Current position held at the parent company: Director of the Financial Markets Division of
Asia Commercial Joint Stock Bank.

%+ President & CEO

F — — ———— — — = =
” Full name Job title
Neuyen Duc Hoan Presidenmt & CEO

Full name : Nguven Duc Hoan .

Gender : Male.

Nationality : Vietnamese.

Ethaicity : Kinh.

Year of birth 1974

m
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Qualifications: Master of Business Administration from the University of Leicester (UK) ;
Master of Science in International Finance (MSc in Finance) from the University of

Westminster ( UK ),

Current position held at the company: President & CEO of ACB Securities Company.

Current position held at the parent company: None.

< Supervisor

Full name | Job title
Huynh Hicu Nghia Supervisor

Full pame
‘Gender
Nationality
Ethnicity

Year of hirth

; Huynh Hieu Nghia.
: Male.

- Vietnamese.

: Kanh.

S 1964

Qualifications: Bachelor of Accounting, University of Banking Ho Chi Minh City.

Current position held at the company: Auditor of ACB Securities Company.

Current position held at the parent company: Head of Internal Audit Department, Aisa
Commercial Joint Stock Bank.

4 Deputy Chief Financial Officer cum Chief Accountant

LB
|| F'-_I“ui—ﬂie TT ) . Jﬂh’t’ﬂe EE 1 a [} ]
| =
R Deputy Chief Financial Officer cum
i Chief Accountant

Chief Accountant
Full name : Vo Van Van.
(Gender : Male.
Nationality ¢ Vietnamese.
Ethnicity . Kinh.
Year of birth <1978 .

Educational qualifications: Bachelor's degree.
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Current position held at the company: Deputy Chief Financial Officer cum Chief Accountant
of ACB Securities Company.

Current position held at the parent company: None.

L7. Information on risk management personnel relating to warrant issuance activities:
experience, expertise, reputation and capability

Mr. Dang Quang Huy — Liquidity and Market Risk Management Functional Manager.
Professional certification issued by the State Securities Comumnission: Finuncinl Analysis
Experience: 8 years of experience working in the finance and securities industry,

2. Information regarding the performance of the Issuer

2.1. Summary of the Issuer's operations
+ Operating situation of the Issuer;
ACBS's main business activities :
In Q2 2026, ACBS achieved significant success, with high asset growth and outstanding profit
growth. Simultancously, we maintained a sound financial structure, ample liquidity, and high
capital safety, specifically as follows:
- Total assets reached nearly VND 39 062 billion, an increase of 15.4% compared to the same
period last year.
- Customer margin loans reached approximately VND 20,645 billion, up 79% compared to the
same period last year.
- Loans reached nearly 23,737 billion, an increase of 18.8% compared to the same period last
year.
- Profit before tax for 6M26 reached VIND 581 billion.
- Profitability improved due (o a return on average assets (ROA) of 2.4% and a return on
average equity (ROE) of 6.4%.
- ACBS's cumulative after-tax profit for Q2 2026 reached VND 467 billion, primarily driven
by investment in financial assets and margin lending activities. Other activities, such as

securities custody services and other services, remained stable, ACBS does not vet provide
underwriting services.

- Current business performance at ACBS:
Proprietary Trading and Capital Business

This continues to be the main growth engine, contributing the most to. ACBS's revenue
structure in the first quarter of 2026 thanks to the strong recovery of the stock market. Revenue
from proprietary trading and capital business reached VND 1,421 billion . an increase of 26%
compared to the same period last year, accounting for approximately 55 % of (he company's

o T R R
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total operating revenue.
Margin and receivable activities

ACBS has boosted its lending capacity to optimize returns. from low-cost funding. ACBS's
margin lending operations have mainiained a strong upward trend thanks to the return of
investors to the market as the VN-Index approaches new highs. Profits from margin loans and
receivables continue to be the company's second largest source of revenue, Revenue from
margin lending and receivables reached VND 976 billion. a 115% increase compared to the
same period last year,

Securities brokerage activities

Following a restructuring period and intense competition {rom "Zero Fee" securities
companies last year, ACBS's brokerage scgment began to stabilize. ACBS focused on
leveraging its large customer base and strengthening its digital ecosystem (ACBS Smart App
integrating Al SMARTY). This helped improve profitability per account and optimize
brokcrage operating costs. Brokerage revenue reachied VND 197 billion, an 18% increase
compared to the same period last year.

Business (.'Onsulting Activities

The recovery of the capital market and bond 1ssuance created favorable conditions for ACBS's
Advisory segment to operate actively, The company focuses on debt financing arrangemenis
(corporate bonds) and structural finance advisory services for medium and large enterprises.
Corporate advisory revenue reached VND 281 million.

Major investments :

At the close of rading on March 21, 2026, the VN-Index closed at 1,909 points, an inctease of
aver 2.5% compared to the beginning of the year. Total market capitalization by the end of Q1
2026 reached more than VND 8.726 wrillion, equivalent to 78% of GDP, However, despite
market volatility and the timely decisions of the Investment Council, ACBS’s investment returns
remained strong, even though ACBS always prioritizes minimizing investment risks.

Alengside the changing behavior and risk appetite of investors in the underlying market, warrant
investors have also become more defensive and willing to accept significantly lower valuations
compared to the 2021-2023 pertod. With adaptation and operational experience gained since
2020, ACBS has improved its products and attracted more attention from customess i the
market, helping ACBS increase its market share in the warrant market and maintain its position
among the top 3 market makers in Vietnan, ACBS's warrant products are gradually becoming
highly competitive and a reasonable defensive and alternative invesiment channel for investors
who prefer large-cap stocks. This trend is expected to continue to develop and expand in 2026.

ﬁﬁ
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In the stock market development strategy unul 2030, recently approved by the Prime Minister,
the market capitalization of stocks will reach 100% of GDP in 2025 and 120% of GDF in 2030.
This figure is nearly double the current market capitalization, The outstanding debt of the bond
market will reach at least 47% of GDP (of which corporate bond debt will reach at least 20% of
GDP) by 2025 and at least 58% of GDP by 2030. Following this trend, ACBS's subsequent
mvestments in 2026 must expand significantly in both quantity and quality to generate profits
not only for the company and sharcholders but also for customers who trust and use ACBS's
mvestment-related services.

Subsidiaries and associates

ACE Capital Management Company Limited (ACBC) 1s a subsidiary of ACBS, established
under operating license No, 41/UBCK-GP issped by the State Securitics Commission on
October 28, 2008, operating in the ficld of fund management.

In 2026, the stock market has gencrally recorded positive performance., albeit accompanied by
continued volatility. Against this backdrop, ACBC has remained flexible in adapting to market
developments, effectively capturing investiment opportunities while staying aligned with its
investment strategy and maintaining strong risk management discipling, with a focus en
delivering added value to clients. The Company’s business activities are centered on optimizing
investment efficiency and pursuing sustainable long-term growth,

As of the end of Q2 2026, ACBC s key financial indicators were as follows :

- Charter capital: 1,050 billion VND

- Profit before tax; (11) billion VND

- Net profit after tax: (11) billion VND

In 2026, ACBC will continue 1o focus on its core business, improving the efficiency of asset
management for existing eustomers, while effectively managing the ACB30 Member Fund to
deliver optimal value to customers. ACBC will continue 1o research. design. and manage new

mvestment funds to diversify the products and services offered to existing and potential
customers.

< Litigation / Disputes Currently Involving the Company and Ongoing Developments (if
any)

The Company is currently involved in a dispute relating to a margin trading agreement with
a client. In addition, the Company is a party with related rights and obligations in certain cases
where other parties are disputing matters concerning bond purchase agreements and claims for
contractual dumages.

As of the present time, such disputes and litigation do not have a material mmpact on the
Company's business operations,

%
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4 Compliance with Payment Obligations of Previously Issued Financial Products

Since 2020, ACBS has offered covered warrants as financial products and fully complied
with payment obligations upon warrant maturity as stipulated in Point ¢, Clause 1, Article 202
of Government Decree 155/2020/ND-CP dated December 31, 2020, and Point g, Clause 1,
Article 202a. supplemented by Clause 72, Article 1 of Government Decree 245/2025/ND-CP
dated September 11, 2025

4 Other information

The State Securities Commission of Vietnam (S8C) issued Decision No. 267/QD-XPHC
dated 12 September 2025 and Decision No. 410/QD-XPHC dated 12 November 2025 imposing
administrative sanctions in the field of securitics and the securities market on ACB Secunties

Company.

Unit: million VND

i 1 | Total Asset Value 26,040,684 38,583,’644 48% 39.06'2.45
| ? | Revenue from business activities 2,534,400 | 4613719 82% | 2.603.726
; 3 | I:roﬁls from bus;e's's' activities 846,194 | 1253726 _ 48% _ 58‘;!.661
‘ 4 | Ober profits 488 221 5% 339
; 5 | Profit before tax - 846,682 | 1,253,947 | 48% SR1.000
i 6 | Profitafter tax 633.017| 1017986 |  49% | 467491

(Sonrce: ACBS's audited consolidared financial statements for 2024 and 2025 and reviewed
consolidated interim financial statements for 2026)

2.3, Warrants issued by the Company:

4 The covered warrants are outstanding and listed on HOSE

HPG/ACBS/Call/EU i | oy | 25/885 _
| 1.11| /Cash/ 1OM/ST !cumz&uq Call \m;&m 261272025 | 26/102026 | 2.6778:1 | "o [19,000.000
Warrani

M
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MBB/ACBS/Call/E ! Call 10 | 21.626
22 WCash/10M/S8 cmaszam| L onihs | 26/12/2025! 26!10!’10'?6 2.4028:1 v}xu) 19.000.000
Warrant _ s | J | '
! } I I t - = }
: | MW(E&C BS/Call’E _ | call | 10 _ | i ‘I §3.696 ‘
330 U/Cash/10M/89 | CMWG2604 months 26/12/2025 26!1._[]{.'2026' 6.8926:1 VND 119,000,000
, Warrant ' ) |
STB/ACBS/Call/EU/ o | |
44| CashioM90 | csTB2604 | G ”’1 261122025 | 26/10/2026| 521 50.000 |l.9._oun_.oun_n
| Warrant months. VND I |
| .. 1 |
TCB/ACBS/Call/EU . | 36238 -
ss| /cashiomml | creBaeon | M| 19 Lagr10005] 26102026 | 391761 vﬁé 19.000.000‘
Warrant L ' !
FemacBSCanEUl [ | o Teass | |
66 Cash/10M/93 | CFPT2610 ronthe | 15/0412026 1510272027 | 1183701 | 19,000,000
| _Wi_irlﬂﬂi ______ N o monins ! u IQD I
| -
'MSN/ACBS/CallE o Cal 0 | | . 85000 |
77| UrCash/10M®4 | CMSN2609 oy | 15/04/2026. 151022027 8:1 wnp | 11000000
| Wa:raul Cmonths : | e 1 I |
TPB/ACBS/Call/EV/ | . | —
88 Casiviom9s | crppaens | CH oo | 15004/202615/0212027 ) 21O 11,000,000
Warrant months | . VND
VHM/ACBS/CalVE| G 3 | e gisos |
99| U/Cash/I0M/96 | CVHM2609 ) 15/04/2026 | 15/02/2027 | 4.3334:1 = L000,000 |
W t months VND I
 IVIB/ACBS/Call/EU/! _ : |
1017 casioms? | cvisaena | €0 | 10 1 saam06) 15022027 ] 1 s0e3t | V2 | is 0000001
Warrant months B ' VND ' |
— — i —— ey — _I
| VNM/ACBS/CallE ) . » ,
) wicastniomos | cvimzeos| Ca | 10 [ isnamn 15022027 | 581481 | 0% |11 000,000
“Warrant I months, | VND | -
VPB/ACBS/Call/EU j | | .
|12 b G o | Call ‘ . 29476 .
/Cash/1OM/99 | CVIPB2608 : 2 onwzoz? 1.9631:1 ' \
| Warsnt | momh 15/04/2026 VND 15,900,000
— — — — e = i
13 Vl%?;?gﬁﬁgfoEUI cvrE2603 | Call | 10 1o snos 157022027 2.8073:0 | 228 | 11.000.000
Warrarit | munthsl - =R I VND | T
| === I - t I 1
HPG/ACBS/SM/102 | ] |
14 _ Call 0g - 25,000 .
8 month-term | CHPG2625 1T/06/2026 170022027 2:1 — 18,000,000
e | months | | VND |
MBB/ACBS/EM/103 ) '
15 T i _ Call 08 | . | . 20,8258
£ month- term CMBB2614 - 7062026 1 17/02/2027 1 1.6019: "
| S mm‘ 7106120 6| 019:1 | " | 18,000,000
I m — ! p— |
MWG/ACBS/SM/10 ' . _
16 iy - Call 08 e ool R 80,742
. 48 month-term | CMWG2616 | |17/06/2026 | 17022027 6,8926:1 | 275 1 18.000.000
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STBMCBS:RMHM .0

"7 S monthe term | CSTB26I9 | Call ] 98 17062006 | 1700212027 531 Ty | 18.000,000
 Warrant i a2

TCB/ACBS/SMI106 | e

g momhterm | cTeB26i1 | M| 08 liamenozs! 17022007 3 | 090" 115 000,000
| Warrant | months - VND
VPBIACBS/SM/107 i 8,50

i (PID R cvezis O | 08 Dingonns 1m022007) 2 | 20S N | is 000000
Warrant | i VRD

4 The covered warrants have expired

HPG/ACBS/Call/ 50
. MY Cr 7' 12 ' :
| Eu.%a:m.m CHPG2023 months | 12/10/2020 1 12/01/2021 yND | 2000.000
| HPG/ACBS/Call! Call a
|2 | EUCashiMI02 | CHPG2102 |6 months| 05/01/2021 | 05/07/2021 | 0.7352:1| “\py’ | 4,000,000
. | Warran! | '
' " TCB/ACBS/Call/ Call 31,000 |
3 EUI&%’SW‘JNL‘(}S CTCB210) 9 months| 05/01/2021 | 05/1072020 | 1:1 | A" | 2,000,000
| arrant
HPG/ACBS/Call/ Call | | | T
4 | EU/Cash/dM/03 | CHPG2110 | 4 months| 04/08/2021 | 06/12/2021 | 5:1 | "o | 10,000,000
L Wartant | | I
| o Call | B | |
| UNM/ACBS/Call R | R
5 | [EU/Cash/aM07 | CYNM210S. 4 months| 04/08/2021 | 06/12/2021 9.8301:1| "G | 5,000,000
Warrant | |
| FPT/ACBS/CalV/ Call 79,158
|6 | EUCash4M/I0 | CFPT2104 4 months| 04/08/2021 | 06/12/2021 | 9.8947:1 VND 7.000,000
'. Warpant ' ' I
MWG/ACBS/Call | o call ] 12 - | 89600 _
7 | JEU/Cash/12M/D4 | CMWG2104 oo | 22/03/2021 | 22/03/2022 | 6.6444:1| "G | 5,000,000
Warrant.
| TCB/ACBS/Call Call - 45,000
8 EU/Cash/OM/06 | CTCB210S 9 months| 04/08/2021 | 04/05/2022 | 511 | "G’ | 15,000,000
. Warrant -
VRE/ACBS/Call/ Call ' | _ 30,000 -~
9 | EU/Cash/9M08 | CVRE2105 | |9 months| 04/08/2021 | 04/05/2022 |  Sl1 | "y | 10,000,000
| Warmnt | . _
10 EU!CashfﬁMIuO |cmsmzm4| '-‘J'.munths 04/08/2021 | 04/05/2022 | 83261:1 | “;;5" | 5,000,000
I_ Warrant | |_ . —=
VHM/ACBS/Call Call 91.333 )
11| JEU/Cash/9M/11 cvmzn's' ;9 months| 17/11/2021 | 17/08/2022 |9.7163:1 | “yps | 13,000,000 |
Warrant . . '.

"ACBS
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~ HPG/ACBS/Call Call |
12 | EU/Cash/oM/12 | CHPG2208 6 months | 08/04/2022 | 07/10/2022 | 3.7823:1 | 22228 | 10,000,000 |
Wiarmant } | et |I1° |
TCB/ACBS/Call/ Call : ;
13 | EU/Cash/6M/13 | CTCB2204 6 months| 08/04/2022 | 07/10/2022 51 | 990 | 5 000,000
Warrant L - | VD B
MSN/ACBS/Call/’ Call | 1 - |
14 | EW/Cash/6M/14 | CMSN2202 6 months| 08/04/2022 | 07/10/2022 8.2758:1|'2%920 | 51060000
Warmant _ I VD '
| MWG/ACBS/Call | T cal i o
IS | /EU/Cash/M/15 | CMWG2204 6 months| 08/042022 | 071022022 497111 | "2250 500,000
Warrant | VND
"VNM/ACBS/Call Call T -
16 | /EU/Cash/6M/16 | CVNM2204 6 months| 08/04/2022 | 07/10/2022 | 9.6717:1 | '01 | 5,000,000
VRE/ACBS/Call/ Call |
17 | EU/Cash/6M/17 | CVRE2204 6 months| 08/04/2022 | 0102022 s (32090 15 gog,000
Warrant [ VKD | |
VIC/ACBS/Call/ Call - ' |
18 | EU/CashieMI8 | CVIC2203 6 manihs| 08042022 | 07/1072022 | 10:1 | SN | 5,000,000
Warran! R
HPG/ACBS/Call/ Call - 17 000 |
19 | EU/Casi8M/19 | CHPG2225 8 months| 06/10/2022 | 06/06/2023  3:1 D00 e 000,000
Warrant VD o
| TCB/ACBS/Cay || Call 27,000
20 | EUiCash/SM20 | CTCB2214 8 months| 06102022 06062023 33 | {0 | 4.500.000
Warrant l
MBB/ACBS/Call/ Call B T -
|21 EUCasEM21 | CMBB2213 8 monis | 06/1012022 | 06102023 3:1 17000 g 500,000
. Wamm | VD
MSN/ACBS/Call/ | L Call ' 1 100 000 | |
2 EUCashi8M22 | CMSN2214 § months| 06/10/2022 n'aauarz{m’ 10:0 || 3000000
Warrunt L N |
MWG/ACBS/Call | Call I . |
23 | EU/CashiM23 | CMWG2213 8 months| 06/10/2022 | 0610672023 61 | 3000
~ Warmani | . o YND |
VNM/ACBS/Call | Call | ) o aﬂa
| 24 | /BUICash/SM/24 | CVNM2211 & months| 06/10/2022 | 06/06/2023 | 5.8946:1 | %8806 6
il sl k0
VRE/ACBS/Call/ Call ] 29.000. | '
|25 | EU/Cash/8M25 | CVRE2210 8 months| 06/10/2022 | 06/06/2023 | 3:1 | A0 4.500.000
Warrant I
VHM/ACBS/Call | | Call T e
| 26 | /EU/Cash/SM/26 [ CVHM2218 8 months| 06/102022 06062023 6:1 " 9,000,000
{ “Warrant | - '
| FPT/ACBS/Call/ | Call | ' 20,000 |
27 | EU/CasSM2T | CFPT2212 | § months' 06/10°2022 06062023 10:1 | AP 8,000,000
| Warrant _ ! _ | |t I
~ POW/ACBS/Call _ Call ) 3000 )
38 | EU/Cash/8M/28 Icmwzzl_u K months| 06/10/2022 D6OF2023 11 AT 2,000,000
Warrant ' -

'ACBS
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HPG/ACBS/Call/ Call ) | 20000
20 | EU/Cash/OM/29 | CHPG2306 9 months | 09/02/2023 | 09/11/2023 | 3:1 VD | 24:000,000
L Warrant B
FPT/ACBS/Call I N O PN (e
30 EU/CashOM/30 | CFPT2303 9 months| 09/02:2023 | 06/11/2023 | § 4983;1 VD %,000,000
| Wagrant
i - S?I'B{ACBS_!CDJU N | Call . . . . .22 000 . .
3 | EU/Cas/OM/31 | CSTB2303 9 months | 09/02/2023 | 09/11/2023 | 2] VND: 10,000,000
I Warrant '
© IMWG/ACBS/Call Call 49525 |
' 32 | /EU/Cash/OM/32  CMWG2302 9 months| 09/02/2023 | 09/11/2023 | 5.943:1 | "Xt 12,000,000
~ Warrant |
‘ FI'T/ACRS/Call/ o Call | - N 88.960 | _
13 | EU/Cash/TM/42 | CFPT2311 '7 months| 18/08/2023 18/03/2024 | 9.8844:1 VND. 10,000,000
Warrant
' HPG/ACBS/Callr Call o - - 31,000 |
‘ 34 | BEU/Cash/TM#43 | CHPG2330 7 months| 18/08/2023 | 18/03/2024 | 3:1 'v}m 12,000,000
Warrant ' ' |
| MBB/ACBS/Calll | Call | 21:000
35 | EU/Cash/IM/44 | CMBB2313 7 maonths 18/08/2023 | 18/03/2024 |  2:1 vinj 10,000,000
Warrant ||
TCB/ACBS/Call! [ call - 47,000
36 | EU/Cash/TMMS | CTCB2308 7 months, 18082023 | 18/03/2024 |  3;1 S 9,000,000
| Warran! | | | ki
STB/ACBS/Call/ Call 2 | 20,000
37  EU/Cash/12M/33  CSTB2306 ! 25/05/2023 | 24/05/2024 | 2:1 s | 19000000
Wi | months VND
N MBB/ACBS/Call/ - Call 12 L : | 16.965 | o -
38 | BU/Cashv/12M/34 | CMBB2306 = | 25/05/2023 | 24/05/2024 | 1.6965:1 | 07| 20,000,000
Warrant months VND
HPG/ACBS/Call/ Call 12 24.060 N
19 | EU/Cash/12M/35 | CHPG2309 e | 25/05/2023 | 24/05/2024 | 3:1 2 25,000,000
Warrant months | VND
MWG/ACBS/Call _ Call 2 B ' 35,658
40 | /EU/Cash/12M/36 | CMWG2305 m 25/05/2023 | 24/05/2024 | 3962:] | ° ;'--D 9,000,000
Warrant manths VN
— : !
VIB/ACBS/Call/ C Gl T, 18076
41 | EU/Cash/12M/37 | CVIB2302 | : 25/05/2023 | 24/05/2024  1.571%:1 "0 15 000,000
Warrant . menths | VND -
e e . a8 33 =2 S | | —
| TCBIACBS/Call C Gl |, 27,000
42 | BU/Cash/12M/38 | CTCB2302 ng | 251052023 | 2410572024 | 3: v 14,000,000
| Wartan N | months | VND |
| VHM/ACBS/Call Call | 12 -
43 | EU/Cash/12M/39 | CVEM2302 < 195082023 [ 24052024 | a1 | 29000145 600,000
Warrant months - VND A2t
MSN/ACBS/Call/ Call 12 65,000 '
44 | FU/Cash/12M/40 | CMSN2302 : 25/05/2023 | 24/05/2024 61 o 6,000,000
Warraiit months VND
VRE/ACBS/Call/ | cal & - i 25000
45 | EU/Cash/I2M/41 | CVRE2303 h 25/05/2023 | 24/05/202a | 3:1 1! %.000,000
Warrant months VND

ACBS
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MWG/ACBS/Call Call = el '
46 | /EU/Cash/10M/46 | CMWG2316 months | 241072023 | 23/082024 | 6:1 | "L 10,000,000
Warrant ' ' - ’ |
STB/ACBS/Call! - Call 10 - | | reem )
47 | EU/Cash/)OM/47  CSTB2334 months 24102023 23082024 3.0 | “LoT | 8,000,000
Warran ' '
VIB/ACBS/Call/ Call 0 | | ai0a7 o
48 | EU/Cash/10M/48 | CVIB2306 monthy | 24/10/2023 | 23/08/2024 | L8879:1 | 1 7,000,000
Warrant i | ' |
| HPG/ACBS/Calll | Call . T |
49 | EU/Cash/12M/49 | CHPG2402 months | 21/05/2024 | 21/05/2025 | 2.7268:1 | A\ 110,500,000
Warrant
| |
MBB/ACBS/Call/ | Call {2 20,403
50 | EU/Cash/12M/50 | CMBB2402 months | 21/05/2024 | 21/05/2025 | 1.7003:1 | VND | 11,000,000
Warrani ' ' B
MWGIACBS/Cal Gil |, | e 000,
&) | /EU/Cash/12M/51 | CMWG2401 months. | 21/05/2024 | 21052025 | 411 yNp | [0000,000
Warrant ] B _
| STB/ACBS/Call/ | Call 13 | - - -
52 | EU/Cash/T2M/52 | CSTB2402 monthe | 2V/052024 | 21/05/2025 | 311 AT 110,500,000
Warranis I '
VIBIACBS/Call/ CoCall - 19732 |
$3 | EU/Cash/12M/53 | CVIB2402 momths | 21705/2024. 2110512025 1.6444:1 Gt 10,000,000
Warrant L B ' |
| VNM/ACBS/Call B Call - | T
54 | /BEUMCash/12M/54 | CVNM2401 months | 205720241 21/052025, 7.4141:1| (At 8,000,000
Warranis i
- VPB/ACBS/Call/ Call 12 9413 |
55 | EU/Cash/12M/55 | CVPB2401 months | 21/0572024 | 21/05/2025 | 1 .8488: | O | 9,000,000
Warrant ' o
FPT/ACBS/Call/ Call 12 103,635 |
56 | EU/Cash/12M/56 | CFPT2404 months | 1172024 | 4/11/2025 [12.8475: 41" 00" | 12,000,000
Warrant ] T { |
HPG/ACBS/Call/ | oy Call 2| | 20.818 _
57 | EU/Cash/12M/537 | CHPG2400 riomths, | 11202411 4112025 2.4982: 1] A" | 20,000,000 |
Warrant | | | . _
MBB/ACBS/Cull/ | LGl L ' 16:943 | '
S8 EU/Cash/12ZM/58 | CMBB2407 months | V1112024 | 4112025 1.3033:1 | (A0 15,000,000
Warrant , | | : | . |
 MSN/ACBS/Call | | Call 12 79000 | |
sql Waurtants | CMSN2406 months | 112024 4112025 60 T 6.000.000
| EW/Cash/12M/59 | | ‘ ' |
| MWG/ACBS/Call | Call 13 1 L €9.007 -
60 | (EU/Cash/12M/60 | CMW(G2407 monthg | 41112024 | 4/01/2025 |5.9149: 1) O o lls.uuo.uou
1 Warrant ' . a | ]
‘|' STB/ACBS/Call/ Call 02 i 38.000 |
61 | EU/Cash/12M/61 | CSTB2410 months | M1V2024 | 41172025 | 3k | Speet 11,000,000
TCB/ACBS/Call/ Call 2 camar.: | 25328 .
62 | EU/Cash/12M/62 | CTCB2403 | 4112024 | 41172025 14.8710:1 | O, |-lz;.nw.uuu
| Warrant | | months ! | VND .
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Page 37

Lt U ST ).



U PROSPECTUS

OFFERING OF COVERED WARRANTS

e " "  Isstiance
_Nﬂ«| Warrant name e .
I| | = - I. — — - o e —— - !
| VHM/ACBS/Call | Call (5 | . 38.000
63 | /EU/Cash/12M/63 | CVHM2408 | months | /112024 | 4711/2025 | 4 UND. | 000,000
' Warrant | | | L _| |
| VIB/ACRS/Call/ I call o R 15,205 |
64 EU/Cash/12M/64  CVIB2407 ‘ months | /112024 | 411172025 |1.6895 1| vND | %:000,000 |
| Warrant | . _ B 1 - !
| - VNM/ACBS/Call | Call o | ‘ ‘ 62.296
65 | /EU/Cash/12MIGS | CVNM2407 months 41012024 | 4/11/2025 | 5.4968:1 VND 9,000,000
| Witrrant i | |
i TN A b B T 1 T T - T =1
| VPB/ACBS/Call/ | | Call e | 118 |- |
66 | EU/Cash/12Mi6e | CVPB2409 somths | A/1V2024 | 41172025 | 1.94T1:1 | T | 11,000,000 |
Warrant ! ' '
T UVRE/A ( I
| VRE/ACBS/Calll o Call 3 o oo | 16000 |
67  EU/Cash/12M/67 | CVRE2407 ' months | 21112024 | 41172025 | 2:1 yNDp | 6:000.000 |
| Warrant | | i ' |
B 1y - | -
FP“I:MCBMCaIlr‘I o | Call | . . b s |
68 = EU/Cash/TM/Bl  CFPT2519 7 months| 18/07/2028 | 23/02/2026 | 6.8870:1 | "0 " 16,000,000
 Wanant | = |
HPG/ACBS/Calll o Call | N . N 30,000 | .. .
| 69 ‘ ELI/Cash/TM/R2 CHPGES-ZR‘ 7 months  18/07/2025 | 23/02/2026 2:1 VND 17,000,000
Warrant | '
1 - i | . . . -
MBB(A__CBSK{_TaIIf - oo Call | __ . . 31,750
70 | EU/Cash/TM/83 | CMBB2518 7 months 18/07/2025 | 23/02/2026 | L.5:11 | "L |17.000,000
Warrant - | o !
MWG/ACBS/Call ‘ | cal N 77879 | -
71 | /EU/Cash/TM/S4 | CMWG2520 7 months| 18/07/2025 | 23/02/2026 4.9291: | vNp | 17,000,000
Warranis
i I STE-_'.-‘-{B\(»%SJC_M.]! | ) : Call | - N 49.000 |
‘ 72 EU.'(ﬁ:lsha?M.'RS | CSTB2528 | I? months| 18/07/2025 | 23/02/2026 |  3:1 yND | 17:000,000
arrant | | | 1
TCBIACBS/Call Call | - _ - l3s0m
73 | EU/Cash/TM/86 CTCBZJ].El |: months| 18/07/2025 | 23/02/2026 |1.9484: 1) “C0" | 16,000,000
1 Warrant | [ I | _ ‘
FPT/ACBS/Call/ Call » 2
| 74 | BU/Cash/12M/68 | CFPT2513 12 a0msi2025 | 2000502026 | 110965+ 115,234 26,700,000
! Warrant months 1 VND
} e i I |
ACBS/Ca |
| . uHPGM'C'Bgf_CalIJ - Call (2 - s | nean, | 22897 I |
| 75 | EU/Cash/I2M/69 | CHPG2518 | months | 20/05/2025 | 20/05/2026 | 2.4533:1 | "X | 31,900.000
‘Warrant ! : | it
| MBB/ACBS/Call/ | Gall [ 5 | ] Do sase |
76 | EU/Casi/I2M/70  CMBR2511 months | 20705/2025 | 20/05/2026 | 2.25:1 | o0 | 35,200,000
' MSN?%?I;;;CaIU ' - - _
= | B Cas 1N ; 12 . u , 60,000 .
| /Cash/12M/7] CMSHZS].?.‘ Call | b | 20/05/2025 | 20/05/2026 | 7: vND | 10:000.000
Warrant , | [ ' .
{ ATIC I ) |
N J?awc}mcns;;gti _' | Call e . . | 63,092 |
[EL/Cash/12M/T2 | CMW G251 months | 20/05/2025 | 20/05/2026 | 5.914%:1| "\ A " | 27,600,000
. Warram | [ . _.
’ o STRIAGBSICall | 12 . 40,000
EU/Cash/12M/73 | €STB2515 Call months | 20/05/2025 | 20/05/2026 | 3:1 UND. | 25,500,000
Warrant ! ] Rt | |
80  TCB/ACBS/Call | CTCB2507 |  Call | 12 | 20/05/2025 [ 20/05/2026 [ 2.8624:1 | 27,193 | 20,100,000 |
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No, Wﬂmn!,"n?@ wm&n | Type | Tem | [SSpance | Maturity
| = 'dﬂ' dm Mﬁ
| ! | aﬂ'ami
EU/Cash/12M/74 |nmmh5 | | VND | |
~ Warrant -
Warrants - e | 1
. ) b _

81 | TPB/ACBS/Call | CTPB2503 | Call J;m. | 20/05/2025 | 2010572026 | 1.9063:1 | 'oP1 | 12,900,000
| EU/Casly/12M/75 o | el B
VHM/ACBS/Call . 12 _ , - _ 38,000 ;

82 | /EU/Cash/I2M/76 | CVHM 2512 Call 20/05/2025 | 2000512026 4:1 OU 50,000,000
_ Warrant | months | VND
VIB/ACBS/Call/ | I i | -

83 | EU/Cash/12M/77 | CVIB2504 |  Call 12 3000512025 | 200052026 1.6654:1 | 252 | 16.600.000

Warrant months VND
VNM/ACBS/Call | T o
2 5
84 | EU/Cash/12Mi78 | CVNM2SIT | Call | "2 300052025 | 20052026 | 5.7358:1 | 22372 | 14,200,000
Wil ‘ monihs | VND
VPB/ACBS/Call/ I ) - 1;6_3 i
85 | EU/Cash/12M/79 | CVPB2513 | call . | 2000572025 | 200512026 | 1.9651:1 ®  29.500.000
Wattant | I months VIND |
VRE/ACBS/Call/ | ' . [
8 | EU/Cash/I2M/RO | CVREZ512 | €all ]‘*h 200052025 [ 3000572026 | 2:1 | 22014 o000
P acent | mont | VND

(*) Payment obligations; Smuc 2020, ACBS has offered covered warrants as financial products-and
fully complied with payment obligations upon warrant maturity as stipulated in Point e, Clause 1,
Article 202 of Government Decree 155/2020/ND-CP dated December 31, 2020, and Point g, Clause
I, Article 202a. supplemented by Clause 72, Article | of Government Decree 245/2025/ND-CP
dated September 11, 2025,

3. Financial situation
3.1. Payment of debts due
The company has always paid all its debts on time and in full.
3.2, Statutory amounts payable
The company always pays its dues as required by law,
3.3. Total outstanding borrowings

Information on overdue debts, total outstanding guaranteed debt (if any), shor-term,
medium-term and long-term overdue debts, causes of overdue debts, and recoverability:
None.

3.4. Current debt situation (total receivables, total payahles)
Total outstanding loans and current debt situation:

Unit: million VND
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- b i . o . y
I | Total outstanding 16.403.200 23,373.380 42% 23,936,940
| loan balance |
¥ q ! Q0 :
2 Tofi_l_l accounts 9,604.261 18,999,797 0R% 20,983,991
recetvable | _ |
3 | Total habilities 16,788,968 | 24313943 45% 24,325,257

(Source: ACBS's audited consolidated financial statements for 2024 and 2025 and reviewed
consolidated interim financial siatemenis for 2026}

3.5, Key financial indicators

1 T

tors: | Year 2024 = Year 2025 |

Indicators of financial stability (million
VND)

11 - Value of available capital RR00225 | 9,637458

- Risks (Market risk, payment risk, _
1.2 . . - . [.558.550 1.435.262
operational risk, additional nsk)

- Capital Adequacy Ratio (%) 565 671%
e A n

(Available capital / Total risk)

2 Solvency criteria (times)

ey - Short-term ratio; ! 54 | 49

(Short-term Assets/ Short-term Liabilities)

- Quick ratio:

((Short-term Asséts — Inventory)/Short-term 1.54 1.59 No inventory
Liabilities)

2.2
3 Indicators on capital structure (times)
{ 3.1 | - Debi/Total Assets Ratio 064 063 |

- Debt/Equity Ratio 1.81 1.70

(4.1 - Profit afier tax/Net Revenue Ratio 0.27 0.22

4.2 | - Profu after tax/Equity Ratio 0.07 0.07
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Year 2024 Meaﬁznzs.f‘ Note ‘l

4.3 | - Profit after tax/Total Assets Ratio (.03 0.03
44 | - Operating Profit/Net Revenue Ratio 0.33 0.27
45 | - Eamings per share (EPS) N/A N/A ")

(Source: ACBS)
(*): ACRS operates as a Limited Liahility Company, therefore it does not have an EPS (Earnings

Per Share) indicator.
VI.  INFORMATION REGARDING COVERED WARRANTS

1. General information on the warrants

1.1, Information on the warrants offered

Warrant name: Warrant MSN/ACBS/7TM/119,
Name (code) of the underlying seouritics: MSN,

- Issuer of the underlying securities: Masan Group Joint Stock Company.

- Type of warrant (call): Call warrant.
Type of exercise: A warrant under which the warrant holder is only entiled to exercise the
right on the matunity date,

- Settlement type: Cash settlement.

- Term: 7 months.

- Expected issuance date: Within [0 (ten) working days from the date the State Securities
Commission issues the Certificate of Registration for the offenng of covered warrants.

- Matunty date: Exactly 7 months from the date of issuance.
Conversion ratio: 9:1.
Exercise price: Within a range of +/- 20% of the closing price of the underlying stock on the
trading day immediately preceding the issuance notice date. The specific exeércise price will
be announced in the Issuance Notice.
Minimum olfering price (expected): VND 1L,000/warrant. The specific offering price will
be officially announced in the Issuance Notice.

Maxium offering price (expected): VND 3.000/warrant. The specific offering price will
be officially announced in the 1ssuance Notice,

- Total warrant offering number: 20,000,000 warrants.

- Total value of warrants offered (expected): 20,000,000,000 (twenty billion) VND to
60.000.000,000 (sixty biltion) VND.

- Payment secunty: Cash (VND), deposit as payment seeurity at the Custodian Bank.

The value of colateral for paymenl security obligation is ¢éxpecied to be 50% of the value of

ACBS Page 4
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the warrants offered.

Where:

Of which:

Pricing method: according to the Black-Scholes formuls as follows:

N(d,)S — N(d;)Xe <"
€= T

2
In(z) + (e + 5T
S
dl - ﬂ.ﬁ

d,

C: The theoretical price of the call option.

Parameter

N(d 1 ). Nid 2 ) Cumulative normal distribution probabilities.

Calculation method

X: The exercise price of the
warrant,

This i1s determined by ACBS depending on market conditions at the
time ACBS s officially licensed to make its initial public offering
of wurrants.

S: Current stock price.

This is the closing price of the underlying asset at the time ACBS
was officially licensed to make its imtial public offering of warrants
or at the time of calculation for the report.

T: Remaining time until
maturity (in ygars)

This is the number of days rom the calculation date to the warrant's
maturity date/365.

re.  Risk-free interest rale

{annualized).

The average 12-month savings interest rate of the four banks
Vietcombank, Vietinbank, BIDV, and Agribank at the time ACBS
was officially licensed to offer warrants to the public or at the time
of calculation for this report, plus a margin of 2%,

o: Expected price valatility
of the underlymg security
(annualized),

Expected price volatility = past price volatility x (1 + adjustment
factor)

In there:

The past price volatility of an underlying security is
determined over the most recent 12 months,

The adjustument factor is determined based on market demand
for warrants and underlying securities, the liquidity of the
warrants and underlying securities, and the expected price
volatility of similar warrants.

k: Warmant conversion ralio

This 1s the number of warrants required to convert into one unit of
underlying securities,

1.2. Information about previous issuances of similar warrants (for the case of a

ACBS
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supplementary offering): N/A.

2. Information on the underlying securities and the underlying securities issuer

2.1, Information on the underlying securities

- Name of the underlying securities: Masan Group Joint Stock Company shares

- Initial listing date of the underlying securities (MSN): November 5, 2009

Price-to-Earmings (P/E) ratio (based on EPS of the last 4 quarters and price as of August

28, 2026); 15.2 times
- Market capitalization (as of August 2%, 2026): VND 102,51% hillion

- Average Muctuation of the underlying stock price (MSN) over the last 6 months (annual);

27%

Liquidity and price volatility in 2025:

v' Average trading volume during the year: 7,097,975 sharcs,
¥ Highest trading price of the vear (adjusted price): VND 88,500/share;

¥ Lowest trading price of the year (adjusted price): VND 50,300/share;

¥" Closing price on the last trading day of the year (adjusted price): VND 77,000/share

- The closing price (adjusted price) of the underlving security on the last trading day of each

month within the last 12 months (VND/share)

2.2. Information on the underlving securities issuer:

ACBS

December 2023

January 2025 68.000
February 2025 67,700
March 2025 66,800
April 2025 62,500
May 2025 62,000
June 2025 76,800
July 2025 72,500
August 2025 83,000
September 2025 81,000
loctober 2025 79,600
November 2025 77,400

77.000
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= Name of issuing organization: Masan Group Joint Stock Company

- Underlying stock code: MSN

OFFERING OF COVERED WARRANTS

- Area of activity: Consumer goods.

- Business performance:

Business results for 2024-2025 and Q2/2026 (Consolidated):
Unit: million VND

| I Tatalassct vilus WISEATL | 12s0e3am | -1262% | 142957455 |
2 | Bquity 40752380 | 45078644 | 10.62% 49,567,025
3 Net revenue 83,177,720 81,621,329 =1.R7% 52,137.432
4 | Taxesand other payments | 1,017,379 705,158 | -30.69% 831,241
5 Prafit before 1ax .024.803 7,888,000 30.93%, 6,482,947
6 Net profit after tax 4,272 384 6,763,511 58.31% 5.773.480
7 || e emesguity (ROE) 10.48% 15.00% 11.65%

{Source: Audited consolidured finaneiol starements for 2024 and 2023 and reviewed consolidated interim.

Sfinancial statements far 2026 of MSN, enterprise data from FiinPro-X and calculations by ACHS.

Financial ratio (7) is caleulated based on ending balances. )

Key financial indicators (Consolidated):

| Solvency ratio (fimes)
1.1 | - Short-term liquidity Ratio 0.91 0.90
1.2 - Quick Ratio 0.73 0.62
2 Capital structure indicator (times)
2.1 | - Debt/Total Assets Ratio 0.72 0.65
22 | - DebvEquity Ratio 2.62 1.86
3 Profitability indicator (%)
3.1 | =Net Profit Margin/Net Revenue Ratio 5.14% 8.294%,

ACBS
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32 | - Net Profit/Equity Ratio 10,48% 15.00%

33 - Net ProfivTotal Assets Ratio 2.89%, 5.24%,

34 | - ?fiet profit from business operations/Net revenue 8.13% 971%
ratio

35 | - Earnings per share (EPS) (VND/share) 1,345 2,710

(Somrve: Audited consolidated financial statements of MSN for 2024 and 2025, emerprise dara from
FiinPro-X and calculations by ACBS. Financial ratios (1.1 10 3.4) are calenlated based on ending

halances )

Othey information: Dectsion on adiministrative sanction No. 132/0D-XPHC dated July 14. 2025 on
adniinistrative sanctions in the secuarities and securitles market sector against Masan Growp Juim Stack

3. Warrant distribution period

Campany.

ACBS plans to distribute warrants immediately after receiving the Certihicate of Registration
for Offering Covered Warrants from the State Securities Commission as per regulations.

The distnibution of warrants 1o investors 1s expected 1o he carried out within 10 working

days from the effective date of the Certificate of Registration for Offering of Covered Warrants, of
which the period for investors to register for purchase shall be at least 03 days,

State Securities Commission issucs Céniﬁcam’-
of Registration for Offering Covered Warrants

The expected warrant distribution schedule is as follows:

Working day

[ 8]

Publish information regarding the Certificate of

Registration for the Offering of Covered
Warrants  issued by the State Securities
Commission

T=2T+1

Within 24 hours from
date T

Publish information about the issuance on the
website of the issuer and the stock exchange,
neluding:

- Warrant [ssuance Notice

-Warrant Offering Prospectus

T+2 ST+3

Within 3 working days
fromdate T

Publish the Warrant lssuance Notice in one
electronic  or  print  newspaper  for  three
conseculive issues,

T+2 2T+7

Distribute warrant!  (where  the min_imum
subscription pertod for investors is 3 days)

T3
=2>Maximu

ACBS
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Content | time
| L

m T+7

Report and disclose information on the results of
6 | warrant distribution (within 3 working days frem | T+8 2T+9
the date of completion of warrant distribution).

Within 3 working days
from day T+7

(*) Note:

- The specific distribution schedule will be officially announced in the Warrant Issuance
Notice.

- The deposit for payment security obligation is deposited by ACBS at the custodian bank for
the entire validity perind of the warrants and must maintain a minimum of 50% of the value
of the issued warrants, excluding the number of warrants that have been delisted. This asset
may not be used as collateral, mortgage, or security for loans or other financial obligations
ol ACBS or any other third party.

- The distribution of warrants will only take place afler ACBS ensures that warrant buyers
have access to the Prospectus.

4. Warrant subscription
Registration period

ACBS will officially announce the subscription registration period in the Warrant 1ssuance
Notice after the State Securities Commission grants the Certificate of Registration for Offering
Covered Warrants. The period available for investors to register for subscription shall be at least
03 days and is expected to follow the schedule set out in Section 3, Part VI above.

Registration method
Investors register 1o purchase through online channels:
e Visit SMART.achs.com.vn
o Through the ACBS SMART application

Payment method

When registering to purchase warrants, investors simultaneously deposit the warrant
purchase price into the Company's escrow account according to the following information:

- Account holder: ACB SECURITIES COMPANY.
- Account number: 8610126149 at BIDV Bank. Nam Ky Khoi Nghia Branch.
Method for handling undistributed warrants

In the event that the total number of warrants subseribed by investors is less than the number
of warrants offered. the issuer may transfer the unsold warrants (o its proprietary trading account
and continue to distribute them through market-making activities on the HOSE trading system
after the warrants are listed on HOSE.

In case the number of warrants subscribed exceeds the number of warrants offered for

e ————————
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In the event that the total number of warrants subscribed by investors exceeds the number
of warrants offered. the number of warrants each investor is entitled to purchase will be
determined based on the principle of allocation avcording to the subscription ratio of the

investors, specifically as follows:

Numiber of warrants each

investor registered to
The number of warrants _
. purchase
cach investor is allowed to. = Total number of warrants offered x

Total number of warrants
purchase. _
registered for purchase by

investors

The number of warrants allocated to cach investor will be rounded down to the nearest
hundred (100 warrants), and the total number of warrants distributed 1o all investors will not

exceed the total number of warrants offered.

In the event that any remaining warrants arise after rounding down (if any), these warrants
will be allocated equally among investors with the largest equal purchase volume. If. after the
above allocation. there are still remaining warrants; these remaining warrants will be allocated

to ACBS's proprietary trading account.
5. Cancellation of the covered warrant offering

In the event that the Company's public offering of securities 1s canceled in accordance with
Article 28 of the Securities Law 2019 and other relevant regulations (if any), the Company is
responsible for disclosing information about the cancellation of the offering in accordance with
the law. Simultaneously, within 15 (fifteen) days from the date the offering is canceled, the
Company will recall all issued securities and fully refund the amount paid by investors
(excluding interest, il'any), through the pavment method announced by the Company during the
offering. After the aforementioned period. the Company 1s responsible for compensating

investors for damages in accordance with the published commitments and relevant laws.
6. Exercise of warrants

6.1. When warrants reach their maturity date, payment will be made as follows (assuming
that day T is the last registration date, which is also the maturity date, and T is
calculated in working days):
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- Day T - 7: VSDC prepares and sends to HOSE and the Depository Members 8 Notice

regarding the ¢losing of the list of warrant holders for exercise of warrants.
- Day T: ACBS sends VSDC a notification of the warrant settlement price

- Day T + 1 (9:00 AM); VSDC creates and transters the List of Warrant Holders to the

Custodhian Memniber (in the form ol electrtonic documents).

- Day T+ | (11;00 AM): The deposttory member verifies the information in the List provided
by VSDC and sends VSDC a confirmation. notification (in the form of an electronic

document).

[n the evem of confirmation of errors or discrepancies in data, the Depository Member must
send VSDC a document specifying the erroncous or'inaccurate informatien for coordination
with VSDC te make corrections. Immediately after the corrections are made, VSDC will

provide the corrected List to the Depository Member (in electronic form),
- Day T+ 2: VSDC sends ACBS the consolidated list of warrant holders.

- Day T+ 3; ACBS sends VSDC a Confirmation Notice of the Consolidated List of Warrant
Holders. 1f ACBS does not approve the information in the List. it must send a written notice
to VSDC stating the reasons.

On day T+3, ACBS transfers the full payment amount to the warrant holder's deposit account

as notifed by VSDC.

- Day T+ 4: VSDC allocates payment funds to warrant holders into the account of the relevant
Depository Member. The Depository Member is responsible for allocating funds to warrant
holders on the settlement day (Day T + 5).

- Day T + 5:1s the pavment date. On this date, the Depository Member allocates the payment

to the investors,

= The payout amount per warrant unit; This is the amount per warrant unit in the case where
the settlement price is greater than the exercise price, calculated from the difference between
the settlememt price and the exercise price. equal to [(settlement price — Exercise

price)/conversion ratio].

- The settlement price of the warrant upon exercise of the right is the average closing price of
the underlying securiles during the five (05) trading days immediately preceding the

maturity date, excluding the maturity date.
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In cases where the underlying securities price is adjusted in accordance with the Regulations

of the Stock Exchange within five (05) trading days priot to the matunity date, the ¢losing
price of the underlying stock on the trading days preceding the ex-date shall be adjusted
accordingly. The calculation methodelogy and rounding rules applied to these adjusted
closing prices shall be consistent with those applied on the ¢x-rights trading date. The Issuer
shall determine the settlement price used as the basis for calculating the cash settlement

amount and disclose this scttlement price for all outstanding warrants on the maturity date.

Example:

The covered warrant VIB/ACBS/Call/EU/Cash/10M/M8 (HOSE: CVIB2306) has:

Last trading date: August 21, 2024

Maturity date: August 23, 2024

The warrant settlement price is the average closing price during the last 05 ( five) trading days of
the underlying security (VIB shares) preceding the maturity date, excluding the maturity date. In
this case, the closing price of VIB shares is determined over the following 05 (five) days:
16/08/2024, 19/08/2024, 20/08/2024, 21/08/2024, 22/08/2024.

During the five (05) days used to calculate the average price, VIB has an ex-rights event resulting

in an adjustment 1o the underlying securities price:

The Ho Chi Minh City Stock Exchange (HOSE) announced (Notice No. 1453/TB-SGDHCM) the

record date as follows:

Listed organization: Vietnam International Commercial lomt Stock Bank

Stock code: VIB

Security tvpe: Ordinary shares

Par value: VND 10,000

Ex-date: August 22, 2024

Record date: August 23, 2024

Purpuse: [ssuance of bonus shares from equity fo increase charter capital by VND
4,312,572,810.000

Exercise ratio: 100:17

Accordingly, the settlement price of warrant CVIB2306 15 calculated as follows:

Date VIB - closing price | VIB-adjusted closing price | VIB - adjusted closing
o (unadjusted) | (héfore rounding) price (rounded)
22/08/2024
| 18.400 18,400.0 18,400
(Ex-date ofVIB)
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21/08/2024 21.350 [21,350/(1 + 17%)] = 182479 18,250
20/08/2024 21,400 [21.400/(1 + 17%)] = 18,290.6 18300
19/08/2024 21,500 [21.500/(1 + 17%)] = 18,376:1 18,400
L6/0KR/2024 21,150 [2L.150/(1 + 17%)] = 18,0769 18,100
Settlement price of warrant CVIB2306 [18,400 + 18,250 +18,300 +18,400 +18,100]/5= 18,290

- Net payment amount: This is the amount paid after deducting any costs associated with

exercising the right (personal mmcome tax and other expenses, if any).

- Ifthe investor does not place an order to exercise the warrant, the profitable warrant will be

automatically exercised in cash on the maturity date.
6.2, Measures to be taken in case the Issuer becomes insolvent:

In the event that the issuing organization hecomes insolvent, payiment to investors shall be
made in accordance with Clause 3, Article 13 of Circular No. 122/2025TT-BTC dated
December 22, 2025. issued by the Ministry of Finance guiding covered warrants, Assets used (o

pay investors shall come from the following sources:
- Hedging assets and other assets held in the proprietary trading account;
- Assets held in an escrow account at the custodian bank:
- Payment guarantee or other collateral (1f any):

If the 1ssuer sull lacks sufficient assets to pay the investors, the matter will be resolved

according to the relevant legal provisions applicable to partially secured creditors.
7. Rights of warrant holders

= Raghts of the warrant holder: the warrant holder is entitled to receive the difference when

the price of the underlying security 1s higher than the exercise price at the time of exercise.

= Imthe event of the issuer's nsolvency, bankruptey, or dissolution: the settlement of rights
for warrant holders shall be carried out in accordance with the relevant laws applicable to

partially secured creditors.

- In the event that warrants are delisted due to the issuer suspending or temporarily. ceasing
operations: merging. consolidating, dissolving, going bankrupt, or having its establishment
and operation license revoked; when the registration dossier for the warrant offering is found
to contain false or omitted important information that could affect investment deg¢istons and
cause losses to investors; due {o the delisting of the underlying securities; or when the stock

index cannot be determined due to force majeure reasons as clearly stipulated in the
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principles for index determination; or when the Stock Exchange deems it necessary to

protect the rights of investors, the method for calculating the settiement price of warrant
holders from the effective date of delisting shall be applied according to the Black-Scholes
formula as stated in section 1.1, part V of this Prospectus.

8, Warrant adjustments

- The fssuer must adjust warrants in the following cases: The price of the underlying security
ts adjusted due to the issuer distributing cash dividends, issuing shares to pay dividends,

Issuing shares to increase share capital from equity, issuing new shares, ete.

- Adjustment of the exercise price and conversion ratio upon occurrence of corparate actions

relating to the underlying securities:
v Adjustment time; The ex-dividend date of the underlying asset,

v New exercise price = Old exercise price x (Adjusted reference price of the underlying
asset on the ex-dividend date/Unadjusted reference price of the underiying asset on the
ex-dividend date).

v" New conversion ratio = Old conversion ratio = (Adjusted reference price of the
underlying asset on the ex-dividend date/Unadjusted reference price of the underlying
asset on the ex-dividend date).

The adjusted conversion ratio or exercise price shall be rounded to 4 decimal places

Any further adjustments will bg based on HOSE's adjustment decision, and the issuer will

make appropriate adjustments in accordance with regulations,
9. Fees, charges and taxes arising from trading or exercising warrants

- Transaction fees: These apply when investors place buy or sell orders for warrants. The fee
rate is determined by the securities company where the investor has opened their wasrant

trading account.

- Tax: When mvestors transfer warrants, hold warrants until maturity, and exercise profitable

warrants, the applicable 1ax rate 15 0. 1% on the warrant transfer price for each transaction.

Note: In some cases, the amount of tax pavable may be higher than the amount paid by the
investor recetved from the issuer, depending on the correlation between the settlement price of

the underlving security. and conversion ratio.

Examples of how to calculate taxes:

V' Case I: Applies when the investor transfers warrants before the maturity date (tax rate

of 0.1% on the wansfer price of the warrants for each transaction)
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Example I An investor buys T00 call warrants with MWG as the underlving asset at o price of
VND 2 000/ warrant, a conversion ratio of 11, and a strike price of VND 30,000. If the investor
sells these 100 warrants al a price of VND 3,000Avareant, the tax pavable is: VND 3,000 x 100
x 0.1% = VND 300,
v Case 2: Applies when an investor holds warrants and these warrants are delisted before
the maturin® date (tax rate of (0. 1% on the warrant transfer price for each transaction),

In this case. the warrant transfer price for each transaction is:

- The repurchase price at the marker price ser by the Issuer through market-making

activities x Number of warrants. (before the effective delisting date); or,;

- The settlement price of the warrants is announced by the issuer x Number of warrants

(after the effective delisting date).

Example 2 = Corresponding to the assumptions in Example 1, if the warrants are delisted and
the issuer announces the settfement price of the warrants as VND 3,000/warrant, then the tax

the investor must pay for the 10 warrants they own is: 3,000 x 100 x 0.1% = VND 300,

v’ Case 3: Applies when the investor holds the warvant until maturity and exercises the
warrant for a profitable warrani (tax rate of 0.1% on the warrant transfer price for each
transaetion). In (his case, the warrant transfer price for each transaction equals the
settlement price of the underlying security multiplied by (x) the number of warrants

divided by the conversion ratio,

Example 3 : Corresponding to the assumptions in Example 1, if the settlement price of the
underlying security announced by the Stack Exchange at the time of exercising the right s VND
30,000/ share, then the rax the investor must pay when exercising the right for 100 warranis they
own is: VND 30,000 x 100 x 0.1% = VND 3.000

v Case 4: In some cases, the amount of tax payable may be higher than the amouni of
pavment the investor receives from the issuer, depending on the corvelation between the

settlement price of the underlying security and the conversion ratio.

Exumple 4: An wvestor buys [00 call warrants with MWG as the underlving assel, with a

canversion ratio of 1:1 and a strike price of VND 100,000.

If an investor holdy the warrant watil the maturity date and the settlement price of the underiying
security annownced by the Stock Exchange at the time of exercising the right is VND
100, 1 Hshare, then the warrant will expire in a profitable state and the investor will receive a

payment fram the ssuer of: (100,100 — 100,600) x 1600 = VND 10,000,
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Tax payable for 100 warranis = 100,100 x 100 x 0.1% = VND 10,010,

Therefore, in this case, the amount of tax payvable by the investor is higher than the amaunt of

payment recetved by the investor by (10,010~ 10,000) = 10 VND.

- Exercise fee: Investors must pay VSDC a fee as stipulated.

- Custody and transfer fees : Applied according to VSDC regulations.
10. Market-making activities

ACBS must participate in placing market-making orders within five (05) minutes from the

occurrence of one of the following events:
v' There is only a buy order or only a sell order for the warrant,
v' There are no buy or sell orders for the warranis.

V' The marke! price spread exceeds 5%. The price spread is the percentage of (lowest bid

price — highest bid price) 7 highest bid price.
When participating in the market making activity, ACBS must comply with the following;
v The minimum order size is 100 warrants.
v' The tvpe of order used ts a limit order.
v’ Order prices must ensure that the spread does not exceed 5%

v In the absence of buy and sell arders for warrants, ACBS must quote prices in bath

directions (placing both bid and usk orders),
v The minimum time an order remainy on the trading system is one ((1) minute.
In the following cases, ACBS is not required 1o perform market-making activities:

v The periodic order matching session determines the opening price (ATQ). the first five
(05) minutes after the end of ATO, and the periodic order matching session deterniines

the closing price (ATC).
v Trading of the underiying asset of the warrant has been suspended,

v The thearetical price of the warvant, calculated according to the formula stated in

ACBS's prospectus, is lexs than or equal to 10 VND,

v f the number of warvants in the market maker account does not meet the minimum

quantity (100 warrants), ACBS will be exempt from placing sell orders.
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v

Since nowarrants have been issued (in the case that ACBS has not vet sold any warrants

to investors), ACBS is exempt from placing buy orders,
I the event of delisting waryants, ACBS is exémpt from placing sell orders.
If the warrant price reaches the ceiling (excess buy ordery af the ceiling price), ACBS is

exempt from placing sell orders, or if the warrant price falls to the floor (excess sell

orders at the floor price). ACBS is exempt from placing buy orders

When the underlying security price reaches its ceiling (excess buy orders at the ceiling
price), ACBS 15 exempt from placing sell orders for call warrants and is exempt from

placing huy orders for put warrants.

When the underlying stock price falls to its floor price (excess sell orders at the floor

price), ACBS is exempt from placing buy orders for call warrants and exempt from

placing sell orders for put warramnts.

Warrants are in-the-money by 30% or more (Le., for call warrants, the underlying
security price is more than 30% above the exercise price); ACBS is exempt from placing

sell orders
Within 14 davs before the warrant expires.
Wien force majeure evenls occur, such as natural disasters, fires, wars, etc.

Other cases will be applied by the Stock Exchange after obtaining the approval of the

State Securities Commiission.

The Vietnam Stock Exchange will monitor ACBS's market-making pricing practices and

request explanations from ACBS if neczssary.

VIL. PAYMENT GUARANTEE PLAN FOR HOLDERS OF COVERED WARRANTS

1. Payment to warrant holders is secured by the following sources of assets

a.  Hedging assets and other assets held in the proprietary trading account;

b. Assets held in an escrow account at a custodian bank;

¢. Payment guarantee or other collateral (if any).

2, In the event thart there are insufficient assets to settle the warrant exercise, the settlement

of rights for covered warrant holders shall be carried out in accordance with the

relevant laws applicable to partially secured ereditors.

VHI. RISK MANAGEMENT OF COVERED WARRANT

1. Risk management process
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— ——————

I.1. Role of senior management in monitoring risk management, including the roles of

relevant departments

4 ACBS Members' Council

- Approve ACBS's warrant issuance activities within the limits stipulated at ACBS,

- Approve the allocation of funds for the entire warrant issuance activity in accordance with
the regulations of the State Securities Commission and the law,

- Approve scenanos for risk hedging activities related to warrant issuance, including but not
limited to determining size limits, maximum loss limits, expected returns, and hedging
positions; in gccordance with investment limits and nisk appetite in investment activitios
approved by the Board of Members of ACBS (it any).

- Approve and 1ssue the risk management procedure and related internal procedures.

< ACBS President & CEO

- Responsible for implementing approvals from the Board of Members of ACBS.

Act in accordance with the decision-making authority and limits set by the Board of
Members of ACBS.

- Ensure that the process is fully and clearly established and orgamized.

4 Risk Management Department
Propose position limits and stop-loss limits for hedging activities.

Monttor and warn of risks related 10 imitations in hedging operations for warrant issuanoe
activities, market nigks. and other fluctuations affecting ACBS's capital and benefiis.

- Provide recommendations or warnings when risk mitigation activities for warrant issuance
reach internal or regulatory limits or constrainis.

+ Derivatives Market Department
Monitor, comply with, and warn of risks related to the limitations of hedging activities for

warrant issuance. market risks, and other fluctuations affecting ACBS's capital and benefits.
Simultaneously, immediately report these matters 1o the competent authonty for review and
appropriate action.

 Legal Department
Venfy the legal compliance of the contents of the Risk Management Procedure related to

ACBS's warrant issuance activities.

<+ Internal Control Department
Monitoring the implementation of risk management regulations and procedures to ensure

these activities are camied out carefully, in the correct order, and in compliance with internal

regulations and applicable laws.
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1.2. Risk management process
ACBS implements a risk management process in its warrant trading operations following
these steps, procedures:

4 Step 1: Identify potential risks arising from warrant trading.

In the issuance of warrams, ACBS may encounter the following main risks:

a. Payment risk : This risk arises when ACBS is unable to fulfill part or all of its committed
obligations to investors. For example, ACBS becomes insolvent when investors exercise
their rights due to insufficient shares or cash

b. Market risk;:

- Risks anse from miero and macroeconomic fluctuations that negatively impact one or
more industrics or specific businesses, thereby causing panic and sell-offs of warrants or
underlying assets.

- Risks arise from fluctuations stemming from socio-political factors both demestically
and internationally. jeading to widespread sell-offs ol warrants or underlying assets;

- Rask of price manipulation or liguidity manipulation that is not promptly detected and
prevented.

c. Legal risks:

- Risksarise from ACBS's business policies not complying with current legal regulations:

- Risksarise from ACBS departments, operations, and employees performing their work
in a manner that does not comply with current legal regulations.

- Risks-arise from unfavorable changes i relevant legal regulations or ACBS's difficulty
in quickly adapting to changes in legal requirements. resulting in incomplete compliance
with legal regulations.

- Risks arise from unclear terms 1n economic contracts, leading to customer lawsuits or
ACBS being unable to sue customers, or having a low chance of winning the case.

- Legal risks may arise that lead to ACBS being fined, wamed, temporarily suspended
from operation, or having its warrant trading license revoked,

d. Operational risks:

- Risksarise because ACBS has not yet finalized/updated its current operating procediires.
Risks anising from human error or system issues may lead to clients conducting
transactions that do not comply with regulations at ACBS.

- Risks arise from humat error or trading syvstem ervors leading to incorrect calculations
of hedging ratios/values, resulting in the purchase or sale of underlying

securities/warrunts exceeding the risk neutrality.
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- Risks anse from employees inadvertently or intentionally failing 1o follow procedures
and guidelines in operational departments.

- Risks arise from external objective factors such as natural disasters, wars, epidemics,
ete.

e. Liquidity risk: The risk that anises when ACBS is unable to execute, or executes at & higher
cost, buys/sells transactions to achieve risk neutrality due to the stock's lack of or low
liguidity,

<4 Step 2: Risk Analysis

e. Paymentrisk: Given ACBS's scale and history of managing funds and assets, the likelihood
of this risk occurring at ACBS is low. In addition, ACBS also implements hedging activities
as required by regulations to ¢nsure that shares are paid to customers on the exercise date.

(. Market risk ; This is the biggest and most likely risk, as well as the most difficult to prevent,
in the business ol issuing covered warrams; when this nisk anses, it also causes significant
losses to ACBS's business operations.

g. Legal risks: These can ococur if ACBS inadvertently fails to properly perform an activity
due to a lack of consuitation from the Legal sub-department, or because it has not yet updated
1its practices to reflect changes in regulations and policies.

h. Operational risks: Risks related o software system errors are pogsible, in addition 1o risks
related 1o employees making mistakes in procedures.

i. Liquidity risk: Under normal market conditions with large-cap stocks, this risk is low,
However, liquidity risk can still occur due to sudden positive/negative news about the
company, or information thai negatively impacits the entire market.

< Step 3: Risk Control

Based on an assessment of the significant risks that may occur in warrant trading at ACBS, the

company has developed specific risk control measures for each type of risk as follows:
a. Payment risk;
- Rusk hedging principle:
v Maintain a newtral visk hedging ratio at a certain rate, bur not lower than the
requirenments of the Securities and Exchange Commission,
V' In addition, ACBS always maintains reserve assets to ensure its ability 1o meet
payment obligations when maturing warrants.
- Method of exercise:
v Daily purchase/sale of underlving securities and warrants to ensure the risk-newtral
hedging ratio.

v ACBS's overall ligudiy risk assessment includes any anticipated paymeni

%
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obligations arising from maturing warrants

- Infrastructure for implementation: Trading software system, Excel software, Bl system,

mOnitoring reports.
b. Liquidity risk

- Risk hedging principle: Ensure that hedging transaction costs are kept to a minimum.

- How to implement it: Always trade to ensure a regulated risk neutrality ratio, only 1ssue
warrants for large-cap and stable-liguidity stocks. In addition, there are regulations on
the maximum volume of shares or underlying assets that must be traded to limit liquidity
risk.

- Infraswructure for implementation: Trading software system, monitoring reports.

¢. Operational risk

- Risk hedging principle: Minimize the occurrence of operational risk events.

- Method of exercise;

v' The business units have esiablished comprehensive operational procedures relared
to the trading of covered warrants.

FProvide full training on products and operating procedures
Conduct visk awareness amd risk hedging training for all personnel to minimize
potential fraud.

v Thoroughly test all trading and support software systems before deployment. In
addition, always take into account feedback from ACBS customers or staff 1o make
adjustments if necessary

v’ There is support, inspection, and supervision from the risk management sub-
depariment, internal control sub-department.

- Implementation tool:
¥ Work pracesses.

v Instructional and training materials.

d. Legal risks

- Risk hedging principle: Comply with relevant legal regulations.

- Method of exercise:

v The legal department reviews processes or product policies before they are released
and pul inte use

v The legal department regularly updates itself on changes in legal documents so that
it can promptly adjust business operations if necessary.

v Providing awareness training for ACBS employees on the legal risks of violating

regulations,
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- Tools used: Legal documents, policies, and procedures of ACBS.
4 Step 4: Risk Monitorin

- Risk management activities are monitored daily or periodically through specific
monttoring reports as stipulated by the State Secunties Commission. Ho Chi Minh City
Stock Exchange (HOSE), and ABCS. Risk monitoring for hedging activitics is carricd
out according to the hedging procedure.
- Regularly analyze and assess past risks to identify areas with high potential risks and
implement appropriate risk mitigation and control measures.
1.3. Transaction controls, credit limits and margin requirements (as specific to the Issuer)
< Transaction control
- For client transactions: orders are only entered into the system when the buyer has sufficient
funds and the scller has the securities ready for sale.
- For proprictary (rading: investment hmits for proprictary trading are approved by the
Investment Coungcil. Proprictary trading is completely scparate from ¢lient trading,
< Margin limit; Implemented according to Decision 87/QD-UBCK dated January 25, 2017
of the Swuate Sceurities Commission on guiding margin trading loans for sccuritics
companies;
- The total outstanding margin lending balance of a securities company must not exceed 200%
of the securities company's equity.
- The total amount of margin trading loans provided by a securities company to a single client
must not exceed 3% of the securities company's equity.
- The total outstanding margin lending balance of a securities company for a single security

must not exceed 10% of the sceurities company's equity,

L

The total number of secunities lent for margin trading by a securities company must not
exceed 5% of the total number of listed securities of a listed organization.
L.4. Credit rating agency: None
2. Risk hedging plan
2.1, Purpose of hedging
To ensure the ability to pay warrant holders and effectively limiting losses caused by potetial
risks to ACBS and warrant holders.
2.2, Organization of hedging activities
The board of management is responsible for
- Direeting the development of strategies, policies, and procedures for managing warrant
risks

- Assign responsibilities and monitor the implementation of the risk management process
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that has been 1ssued by the competent authority.

- Monitor performance and be accountable to the competent authority for the exercise of
rights and responsibilities in risk management.

The Internal Control Sub-Department (part of the Internal Control Department) is
responsible for

= Monttor and supervise compliance with legal regulations, company charter, decisions of
the Board of Members, and related documents.

- Inspect and monitor issuance and risk mitigation activities in accordance with company
regulations, procedures, and policies.

- Monitor and assess any conflicts of interest (if any).

The Risk Management Sub-Department (part of the Risk Management Department) is
responsible for

- Monutor and supcrvise the risk prevention activities of the department divectly involved
in hedging of warrants.

- Waming to the board of management regarding the limits set by ACBS, the Stock
Exchange, and the State Securities Commission related (o the issuance and hedging of
warrants,

- Advise the board of management on measures to prevent, mitigate, and manage risks.

- Ensure that risks are managed in accordance with ACBS policies and compliance with
risk management regulations issued throughout the system.

The Derivatives Market Department is responsible for

= Durectly mvolved in the risk hedging process for warrants.

- Conducting hedging activities involving the purchase and sale of underlying securitics,
and submitting dmly reports on the difference between the theoretical hedging position
and the actual hedging position as required by the State Securities Commission and the
Stock Exchange.

- Responsible for providing mformation and coordinating with the the Risk Management
Department to manage and control risks for covered warrant.

Information about the personnel in the department directly responsible for risk hedging
activities for warrants.
Mr. Huynh Minh Tuan — Head of Derivatives Market Depariment,
Professional qualifications: Chartered Financial Analyst Level 3 (CFA Level 3),
Secunties Practitioner Certificate in Financial Analysis issued by the State Securities
Commission.

Experience: 8 years of experience working in the field of securities analysis and
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investment.
2.3. General implementation principles
ACBS applies a delta-neutral hedging strategy, meaning that along with issuing warrants,
ACBS will simultaneously exccute buy and sell transactions of the underlying securities to keep
ACBS's total hedging position from falling below the minimum hedging ratio required by the State
Securities Comumission when the price of the underlying securities changes.
a. Hedging securities
- The underlying securities of warrants.
b. Risk hedging position
How to calculate the risk hedging factor
= The risk hedging factor applicd by ACBS is the Delta factor.
- Delta: The delta risk hedging factor is the value representing the change in the warrant
price in response to a change in the price of the underlying security.
- Delta is calculated based on the Black-Scholes formula as follows:
Delta caL,. = N(d 1)
In there:
o  Deltacar: Delta value of the call covered warrants;
e Nidl): Cumulative normal distribution probability, with d! determined by the

Black-Scholes valuation formula as follows:

yA
@) + (0 + 5T

dr =
- :G’ﬁ

The input parameters it the above formula are defined as follows:

|

Parameter Calculation method

) ‘ This is determined by ACBS depending on market conditions at the
X: The exercise price of the
time ACBS is officially licensed to make 1ts imital public offering of
warrants
warrants.

This is the closing price of the underlying security at the time ACBS
S: Current price of the
is efficially licensed 1o make its initial public offering of warrants or
underlying security.
at the time of calculation for the teport.

T: Remaining hme uniil .
The number of days from the calculation date to the maturity date of
maturity {(calculated
' warrants / 365,
annually)
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e Risk-free interest rate

(caleulated annually).

The average |2-month savings interest rate of the four banks
Vietcombank, Vietinbank, BIDV, and Agribank at the time ACBS is
officiatly licensed to make its initial public offering of warrants or at

the time of calculation for this report, plus a margin of 2%.

a: Expected price volatility
of the underlymg security

(caleulated annually).

Expected price volatility = past price volatility x (1 + adjustment
factor)
In there:
f. The past price volatility of an underlying seourity s
determined over the most recent 12 months.
g, The adjustment factor is determined based on market demand
for warrants and underlying sccurities, the liquidity of the
warrants and underlying securities, and the expected price

volatility of similar warrants,

k: Warram conversion raua

This is the number of warrants required to convert into one unit of

the underlying security.

Theoretical risk hedging position

- ACBS determines the theoretical hedging position based on the Black-Scholes formula

as follows:

Of which:

P=Deltax Ol/k

e P: The number of underlying securities that ACBS plans to hold to hedge against

the risk of the warrants.

o Ol Determines the theoretical risk hedging position, Ol = Number of outstanding

warrants + Number of warrants sold from the proprietary trading account but not

yet recorded in the investor's account by VSDC - Warrants awaiting delivery 1o,

the issuer's proprietary trading account.

o k: The conversion ratio of warrants.

e Delia: The delta risk hedging factor is the change in the warrant price

corresponding to a change in the price of'the underlying security, calculated using
the formula DeltaCALL = N(d1),

Actual risk hedging position

- The difference between the theoretical hedging position and the actual hedging position

onday T of the warrant is determined as follows:

Of which:

"ACBS

Iﬁﬁ:r%=(P:'—D u}r'P.x IﬂO(‘Vu
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e A pT %: The difference between the theoretical hedging position and the actual
hedging position on day T.

e PT: The theoretical hedging position of a warrant on day T.
pT: The actual hedging position of the warrant on day T.
P.TTPS ACBS implements risk hedging measures to ensure that the difference between
the theoretical hedging position and the actual hedging position at the end of the trading
day does not exceed 20%.
Tao hedging risks, P.TTPS must ensure compliance with the principles stipulated in the
Investment Policy and the approval of the Investmemt Council regarding risk hedging
limits for cach period. Any instances exceeding these limits require the approval of the
President & CEO or the competent authority.

The hedging position must be managed by ACBS on a case-by-case basis.

¢. Risk prevention plan
- ACBS applies a delta-neutral hedging strategy, meaning that along with issuing
warrants, ACBS will simultancously execute buy and sell transactions of the underlying
securities to keep ACBS's total hedging position from falling below the minimum
hedging ratie required by the State Securities Commission when the price of the
underlying securities changes.
d, Tlostrative example
- Assume that ACBS issues covered warrants with the following input parameters:
» Underlying asset: ABC (hypothetical under]ying security ticker symbol).
e Issuance date: October 15, 2020,
* Listing date: October 22, 2020,
*  Maturity date: January 15, 2021,
o  Conversion Rato; 1:1,
o Interestrate: 7%.
o Expected price volatility: 36%,
s Exercise Price: 24.000,
- AUBS buys and sells ABC shares when the ABC share price changes as follows:
| | numberor | oot | Actual risk | Changein
| | Dumberof | risk ) g geing | Number of
Day Delta | outstanding | hedging | B =L
R ofostinge v posifion ABC
warrants position | (Shares) shar
211102020 0.57 1,000,000 570,000 700,000 | 0 |
22/10/2020 0.66 900,000 594,000 700,000 | 0 |
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23/10/2020 | 23,500 | 0.53 900,000 477,000 700,000 0
26/10/2020 | 24,500 | 062 930,000 589,000 700,000 0
2710/2020 | 26,000 0.74 1,000,600 740,000 900,000 + 200,000
28/10/2020.| 25,000 | 0.66 1,000,000 660,000 800,000 -100,000
3. Experience in warrant issuance:
ACBS hag issued warrants with the following parameters:
4 The covered warrants are outstanding and listed on HOSE
| : ) | B = Total |
— Excerci ber
; L y Teanen | KA G xgerel | num
No. | Warmantname “:mm Type: | Temm | SIS Mf’f:;ﬂ-:"! COMVEI0 | ge price | of
e o T (VND) [ warraits
| i A . .mﬁ&r»ed‘
HPG/ACBS/Call/E - Y
I UWCash/IOM/87 | CHPG2604 | Call e | 26/12/2025 | 26/1022026 | 31 C 19,000,000
Warrant | Tents VND
MBB/ACBS/Call/E | 1o 27 000

2 | U/Cashi)OM/RS | CMBB2604 | Call V2601242025 | 26/10/2026 | 3] o [19.000,000

vy maonths - VND :

~ IMWG/ACBS/Call/ * = | 5,000 I

3| EU/Cash/10M/89 |[CMWG2604  Call | 267122005 [ 26/10/2026 | T 9004 600,000
| Warrant | months VND -

STB/ACBS/Call T | i o & zon '

4 WCash/ 10M/90  CSTB2604  Call nihs | 2071272025 (26/10/2026 50 = 119000000

Warran! | mOnEs VIND
‘ TCR/ACRS/Call/E ' 0 —
5 | UCast/10M91 | CTCB260] Call he |26712/2025 | 26/1072026 | 4:) vy |19:000,000
Warrant manths | 'ND
I— h L L
FPT/ACBS/Call/EU, | 0 | 23 84%
6 | /Cash/IOM/93  CFPT2610 | Call 157042026 | 15/02/2027 L 11837060 | 7207 119,000,000
Warrant | months | VND
MSN/ACBS/CallE, | o o | #5000

7| UlCastylOMA4 | CMSN2609 | Call | 0 | 15/04/2026 | 151022027 | 8:1 VND 11,000,000
{ Warrant | 1 s - | ‘ ]
TPB/ACBS/Call/E ‘ . | 18.000

8 | W(Cash/1OMAS | CTPB2605 = Call h |le04*2026 \s/02/2027 1 2:) S 11,000,000
 Warant | i .mom VND :
VHM/ACBS/Call/E 0 :

9 11Cash/ 1 OM/! C S/04:2026 | 15/027203 - )

Lcﬁ‘;‘ Il:nr\:r% lCVHM%nQ Call 'momhs 15/04/2026 | 15/02/2027 1 9:] vND |11:000.000
~ VIB/ACBS/Call/EU T T |

10 /Cash/lOM97 | CVIB2604 | Call Y Tismanozs | 15022027 189630 | 7340 s 600,000

Warran! months VND I -
- v ——e — — —_
VNM/ACBS/Call/E i0 ' | 65.0(

11 UCash/IOMM®% | CVNM260S | Call O | is/mar2026 | 15/0212027 63.000 111 00,000
| Wartan ' months ‘ VND
IVPB/ACBS/Call/'E 10 . 39.476 | -

? 7 A ] A
12 UlCash/10M/99 \Cwn_ﬁos‘ Call | s | 1570472026 tS.J(}EKZfJ"?‘ 196511 | s (15,000,000
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_ armnl ] _ _ _ N [
" VRE/ACBS/CallE | S s |
|13 | UCash/I0M/1I00 | CVRE2603 | Call 510472026 | 1500212027 3:1 11,000,000
| W manths VND
arrant g
" THPG/ACBS/AMIID — I |
| 14 | 28 month-term | CHPG2625 Buy |8 months Ju;ncgls?" Feb];‘:;g' \7, 2:1 23{,2%0 18,000,000/
_ | Warraot - |
MBB/ACBS/EM/10 . - | |
15 | 38 month-term | CMBB2614 | Buy (Smonths| T FENYIT 903 22000 g 00,000
Warant - el |
~ IMWG/ACBS/AMI] o - 5 |

16 | 048 month- term |CMWG2616]  Buy  (Smonths) T 1T FPRAY T 62926 | BTA g a0.000
_ Warrant ] |
STBIACBS/EM/105 | I —

17 1 8 month-term  CSTB2619 | Buy | 8 months 'J%ngalﬁ?‘ {ng%gz s mﬂ 1,000,000
| Warrant o -
I TCBIACBS/SM/TD e _

18 | 68 month-term | CTCB2611 | Buy  |Smonths| 'ne 17 Februmyd7, 5, 34000 fissonac
. Warramt | ' - S
VPB/ACBS/SM/10 N ]

| 19 (78 month s | cvPazsis| Buy  [smanis Jume 1T, [Feboiany AT g | 2520 118,000,000
i Warrant I i - - 1

<4 The covered warrants have expired

Warranl name

HPG/ACBS/Call/ | 3 |
| | EU/Cash/3M/O1  CHPG2023 | Call | \12!10."2020‘ 12/01/2021 | 2,000,000
manths
Warrant | | | |
| HPG/ACBS/Call - | i | 30144 |
2 | EU/Cash/oM/02 | CHPG2102 | Call |6 months 05/01/2021 05/07/2021 .ﬂ.‘BS?.-:l via-n 4,000,000
Warrant I | ' |
| TCBACBS/Call - | stodo "
3 | EU/Cash/9M/OS | CTCB2101 | Call |9 months| 05/01/2021 | 05/10/2021 | 111 VR 2,000,000
Warrant | o
HPG/ACBS/Call D 1 | __ - 44000.'
4 | EU/CasaM0s | CHPG2ITD | Call |4 months| 04/08/2021 | 06122021 | 541 vnp | 10000000
Warrant _ " |
| VNM/ACBS/Call _ T | - | egei | '
§ | /EU/Cash/4M/07 | CVNM2108 | Cull 4 wmonths| 04/08/2021 | 06/12/2021 9.8301:1 W 5,000,000 |
Warrant _
CFPT/ACBSICall ' ' 791K
6 | EU/CastyaM/10 | CFPT2104 | Call |4 months| 04/08/2021  06/12/2021 1 9.8947:1 | wNp | 1000000
Warrani
i—? MWACBS/Call | CMWG2104|  Call | 127 [ 22032021 | 22/03/2022 6.6444:1 | ¥9, 699 | 5.000,000
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| /EU/Cash/1 2M/04 months VND |
| Warant | I I T T | e ]
| TCB/ACBS/Call! | | , T
§  EU/CashOM/O6  CTCB2I05  Call |9 months D4/08/2021 | 04052022 S:1 yNp. | 15:000.000
| Wamant | ] (I
| VRE/ACBS/Call/ | 3000
9 | EU/CashOM/OR | CVRE2103 Call |9 months| 04/0R2021 | 04/05/2022] 5:1 'vi'sfn 10,000,000
Wiarrunt |
o MSN:ACBSfcauf | | 92248
10| EU/Cash/9M/09 | CMSN2104 " Call {9 months| 04/08/2021 | 04/05/2022 | 83261:1 | "0 | 5,000,000
o Waam | | .
| VAM/ACBS/Call | | .
11 | /EU/Cash/OM/11 | CVAMR2I1S|  Call |9 months 17/11/2021 | 17/08/2022 [9.7163:1 V}m 15,000,000
_ ' Warram _
| - HPGIACBS/Call/ ‘ 30,258
12| EU/Cash/6M/12  CHPG2208  Call |6 months| 08/04/2022 07/10/2022 | 3.7823:1 | "_ <" | 10,000,000
| Warrant , -
| | TCB/ACBS/Call ‘ r 5000
| 13 | EU/Cash/GM/I3 | CTCB2204 | Call |6 months 08/04/:2022| 07/102022|  §:1 | "o 0 | 5,000,000
| Warrant e h
I MSN/ACBS/Call/ - —
s | EU/Cash/6M/14 | CMSN2202 | Call |6 months| 08/04/2022 | 07/10/2022 | 8.2758:1 'w’m 5,000,000
| Warram I '
' ‘ MWG/ACBS/Call ! _
| 15 | /EUCash/6M/13 |[CMWG2204|  Call |6 months 08/04/2022 | 07/10/2022 | 4.9711:1 7@%‘.’ 3,000,000
| | Warrant | '
|  VNM/ACBS/Call
- . . . - | 70,603 -
16 | JEUICash/6M/1G | CVNM2204|  Call |6 months| 08/04/2022 | 07/10/2022 |0.6717:1 UNp | 31000,000
' | Warrant ! '
T VRE/ACBS/Call i : e
| 17 | EL/Cash/6M/I7 | CVRE2204 |  Call 6 months 08/04/2022 07/10/2022| 5:1 %3%{.’ 5,000,000
_ Warrant .
| TVIC/ACBSICall’ | l S
|18 | EU/Cash/6M/IS | CVIC2203 | Call |6 months| 08/04/2022 | 07/102022| 10:1 -33;3%0 5,000,000
Warramt | s
| HPG/ACBS/Call/ | | -
19 | EUICash/SM/19 | CHPG2225 |  Call |8 months| 06/10/2022 | 06/062023|  3:1 | 799 | ¢ 60,000
Warran o | VND
TCB/ACBS/Call/ | o
20 | EU/Cash/sM20 | CTCB2214 | Call 18 months| 06/10/2022 | 06/06/2023 3 | 2000 | 0,000
I Warrani | | VND
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|
MBB/ACBS/CalV | | | '
21 EU/Cash/RM/Z]  CMBR2213 0 Call (8 momths| 06/10/2022 06/06/2023 2] ]VT'.UO“ 9,000,000
Warrant | ND
]
T MSN/ACBS/Call/ - | |
23 | BUICasSM/22 | CMSN2214|  Call |8 months| 06/10/2022 06062023 | 101 "wﬁ”‘ 3,000,000
i | VNE
MWG/ACBS/Call | - | T .. -
23 | /EUICashBMIZ3 |CMWG2213|  Call |8 wondhs| 06/10/2022 060062023 | 61| (0 9,000,000 |
~ Waurani B
VNM/ACBS/Call o | i
24 | /EU/Cash/8M/24 | CYNM2211 Call |8 months 06/10/2022  06/06/2023 | 5.8946:1 ﬁﬁﬁgﬁ 6,000,000
Warrant
VRE/ACBS/Call/ ) ' a
25 | BU/Castv8M/25 | CVRE2219 | Call |8 months| 06/10/2022 | 06/06/2023 | 341 zf.fl‘g’ ‘ 4,500,000 ]
Warram )
YVHM/ACBS/Call - | $4.000 ; |
26 | /EU/Cash/BM/26 | CVHM2218|  Call |8 monthis| 06/10/2022 | 060612023 61 "o\ 7 9,000,000
| | Wammi __| i . | ! ! |
FPT/ACBES/Call’ | | —— |
27 | EU/Cas/8M/27 | CFPT2212 | Call |8 months 067102022 | 06/06/:2023 . 10:] ?313‘0 $,000,000 |
Warrant '
POW/ACBS/Call/ N [ |3--mm-i _|
28 | EW/Cash/SM/28 | CPOW2210|  Call |8 months 0102022 | 06/06720231 11 o\ " | 2,000,000 I
Warrant
'HPG/ACBS/Call | zom00. |
29 | EU/Cash9M/29 | CHPG2306 |  Call |9 mionths| 09/02/2023 | 09/11/2023 | 31| 1" | 24.000,000
Warrant . o '
 FPT/ACBS/Call/ | . | 33088
30 | EUCashi9M/30 | CFPT2303 | Call |9 months| 09/02/2023 | 09/11/2023 | 8.4983:1| ' o | 8,000,000 |
. Wamnt | .
" STB/ACBS/Calll ' o |
| 31| EUCasOMAI | CSTB2303 | Call  |9wmonths| 09/022023 09/11/2023 20| "l | 10,000,000
Warrant |
IMWG:‘ACBS’C&“ N _ _ - - _ 4G 525 - ‘
I 32 | /EU/Cashi/OMA2Z |CMWG2302,  Call |9 months| 09/02/2023 | 09/11/2023 | 5,943:1 | V}m | 12.000,000 '
| warram L | I ' | '|- S
| FPT/ACBS/Call | i | | :-gg 960 o
33| EUCash7M/42 | CFPT2311 | Call | 7months| 18082023 | 18032024 988441\ | 10,000,000 1
Warrani I | | | ) I|
HPG/ACBS/Calll | I 31,000 \
34 | BEUCash/TWM/43 | CHPG2330 Call |7 months| 18/082023 I,8F0_3f2024-| 301 | ‘v-"ND lz,utw,uuu.\
Warrant | | L i
75 MRB/ACHS/Call | CMBB2313|  Call |7 months| 18/08/2023 | 18/03/2024 | 2.1 | 21,000 [ 10,000,000

——————————————————— e ————————=
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IL__» :
| EU/Cash/7M/44 ,
_ Warrant ! } |
TCB/ACBS/Cull/ 41000
| 36 | EU/Cash/7M/A4S | CTCB2308 | Call |7 months| 18082023 | 18/03/2024 | 311 WD 9.000,000
; | Warrant | | D | S Il |
STB/ACBS/Call/ 12 30,000
37 | EU/Cash/12M/33 | CSTB2306 | Call 25/05/2023 | 24705/2024 | 2:1 ¢ 19,000,000
i , maonths VND
I l_ Warrant - NI S I |
MBR/ACBS/Call/ 0 16,965
| 38 | BU/Cash/12M34 | CMBB2306.|  Call | 25/0502023 | 24/0512024 | 1.6965:1 ! 20,000,000
Warcant months | VND
HPG/ACBS/Call | T 4 0 |
| 39 | EU/Cashv12M/35 | CHPG2309 | Call © | 25/05/2023 | 24/0572024 | 3:1 ! 25.000,000
Warrant | | ‘manths VND
JMWGMCBS-!&E i 2 - —
| 40 | Eucashi M6 | CMWG230s!| call | 25/05/2023 | 241052024 | 3.962:1 | 000 | 9,000,000
Warrant months VND
" VIB/ACBS/Calll i —
11 | BU/Cash/12M/37 | CVIB2302 | Call 25/05/2023 | 24/05/2024( 1.5718:11 15,000,000
' Warrant | moniths | VND
TCB/ACBS/Call/ | A a_— | T
42 | BU/Cash/i2M38 | CTCR2302 | Call oriths 25/05/2023 | 24/05/2024 | 3:1 vﬁn 14,000,000
L Wamant ] monts |
| VHM/ACBS/Call " | | —"
43 EUCash/12M39  CVHM2302 | Call U2 25052023 | 24/052024 1 40 T | 12,000,000
Warrant i months VND
I MSN/ACBS/Call/ T " j
44 EU/Cash/I2M/40 | CMSN2302 | Call % 25/0572023 | 24052024 61 &f”[_m 6,000,000
Warrant friomths ' '
| | vREAces/Call - |
45 | EUfCash/12M/41 | CVRE2303 | Call 25/05/2023 | 24/05/2024 | 3:1 g 8.000,000
l Wartant months VND
| ' . il
' [ MWG/ACBS/Call 9 .
46 /EU/Cash/10M46 | CMWG2316)  Call | 24/10/2023 | 23/08/2024 | 6:1 4.8’000 10,000,000
| \ W g months : VND e
. ' STB/ACBS/Call/ . % B
47 | EUCash/10M/47 | CSTB2334 | call | 2411012023 | 23082024 | 31 | 2799 | ¢ 600,000
L Warrant [ months. VND
" VIB/ACBS/Call : . PN |
48 | EU/Cash/10M/AS | CVIB2306 Cill O 2471012023 | 23/08/2024 | 1.8879:1 16,047 7,000,000
| Watrant months VND e
| HPG/ACBS/CallE | 5 i - i
49 UlCash/|2Mi49 | CHPG2402  Call | | 21/05/2024 | 21/08/2025 | 2.7268:1| 2177 10,500,
‘ |  mont 1051205 |27268:1 "\ |w.soomu

- - =
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| | | JI
MBR/ACBS/Call’E 12 20,403
30 | U/Cash/IZM/S0 | CMBB2402 | Call | = | 214052024 | 21/05/2025 | 1.7003:1 | VND | 11,000,000
| Warrant '
| . *, 11 |
| MWG/ACBS/Call/ - ) " o o 4000 o
51 | EUfCash/12M/51 |CMWG2401 1 Call 2100512024 | 2100502025 4 - 10,000,000
! W months - - ' VND
| sm'Aca'g;nfé:amt i |
TR/A Call/E oy |
52 | Wicashizw/s2 | osTB2402 | call | ' 310502024 2-—1'—!05}2‘0‘25' 3| 209000140 500,000
Wirrsits manths VND
T VIB/ACBS/CallE > | e |
| 53 | W/Cash/1ZM/S3 | CVIB2402  Call sontis | 21052024 200052025 1 6adact| 510,000,000
| Warrant o |_ | |
VNM/ACBS/Call/E I o [ 61166 [
54 1 U/Cash/I2M/54 | CVNM2401 Call o 2100572024 2140512025 | T 414000 | R000,000
 Warmants moriths | | | VD ]
I VPB/ACBS/Call/E 0 ' ‘ T i ,
55 | UfCash/I2M/55 | CVPB2401 |  Call ST 21/0572024 | 21/05/2025 | 1.8488:1] 7T | 9,000,000
Wittarit months | VND
B i 12 o - ozgss|, |
56 | UfCash/12M/56 | CEPT2404 |  Call 41172024 | 471172025 1284731 070 | 12,000,000 |
I | Wartint I | months | VND - |
: L = : =
HPG/ACBS/Call/E - | e |
57 | U/Cash/12M/57 | CHPG2409 | Call 4112024 | 4/11/2025 |2.4982: 1 | 20,000,000
W months VNI
." MBB/ACBS/CallE| . i3 | : 16.943
58 U/Cash/12M/38 | CMBB2407  Call 4112024 | 401172025 | 1.3033:1 | 1 T | 15,000,000
l | Warrant“ . | L | I [ )
l | MSN/ACBS/Call | 5 | 79,000 :
59 | Warrants CMSN2406/|  Call e | 41102024 | 411/2025 | 60l uNp | 81000.000
| EUCash/12M/59 - , | ' _
- MWG/ACBS/Call/ | | | ia Bl | | aemar | '
60 | EU/Cashv12M/60 | CMWG2407|  Call months 4/11/2024 4!1 112025 59149: 1| "y 18;,00'0.000’
| | STBIACBS/Call E i I 12 | 38,000 o
61 | UiCash/12M/61 | CSTB2410 |  Call onths | 4/11/2024 | ar11/2025 | 31 ynp | 11:000,00(
| Wot | - ;
TCB/ACBS/Call/E 5329 | oo
| 62 | UlCast/i2m/62 | €TCB2403 | Call | 4/11/2024 | 4/11/2028 14.8710:1| “CF | 12,000,000
. . Warran! - | — E 1
' VHM/ACBS/CalVE 12 _ 38,000 _
|63 U/Cush/IZM/63 | CVHM2408  Call - 41172024 | 4/ 2025 [ A1 | Tl | 7,000,000
' Warrant S ! '
. » VIB/ACBS/CAlVE | (oo | cal 12 4:11,0074 | RL03S |1 e 1\ 15,205 1 9,000,000 |
- | U/Cash/12M/64 | . months |
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L R I I I
 TWNM/ACBS/CAllE] F‘ g ] 62,395 '\
65  U/Cast/12M/6S | CVNM2407  Cali A711/2024 41172025 | 549681, 2 9,000,000

o ; months VND
| VPB/ACBS/CAIlE i LA i
66 UiCash/12M/66 | CVPB2409  Call e A02024 L ania0as 19471 0 10,000,000
ipicniier months VND
| ' — i

VRE/ACBS/Call/E 12 16.000. |

| 67 | U/Cash/i2M/67 | CVRE2407 | Call | 412024 | 4mze2s | o2 | L 6,000,000
Wartant months VND

. FPT/ACBS/Call/ 121,585 |

68 | EU/Cash/7M/81 | CFPT2519  Call |7 months| 18/07/2025 | 23/02/2026 | 6.8870:1 | "o = | 16,000,000
Warratit '

| HPG/ACBS/Call/ | | 30,000 |

69| EU/Cash/7M/S2 | CHPG2528 | Call  |Tmonths| 18/07/2025 | 230212026 2:0 | A" | 17.000.000
Warrant

MBBI/ACBS/Call/ 51350 |

70 | EUCashi7M/83 | CMBB2518 | Call  7months 18/07/2025| 23022026 Ls:1 | (oo 17,000,000 |
i Warrant
| _
T /EUCashTM/S4 | CMWG2520)  Call |7 mionths| 18/07/2025 | 23/02/2026 (492911 (A" | 17,000,000
Warrants
| STB/ACBS/Calll | _ | | | 49,000
72 | EU/Cash/IM/RS | CSTB2S28 | Call | 7months| 18/07/2025| 230022026 | 3:1 | (A" | 17,000,000
Warrant
73 | EU/Cashv7M/86 | CTCB2518 | Call |7 months| 18/07/2025 | 23/02/2026 |1.9484: | .,;; Ll 16,000,000
Warrant ND |
. |. FPTIACBS/Call/ | o 12 11.0965: | 115234
T | /12 St . 5 s | () -! . L A IEYe
74 | EL zcéghf_lz:xafﬁs | CFPT2513 months | 20/05/2025 | 2010572026 | * vND | 26:700,000
| o | B I
~ HPG/ACBS/Call - Call 0 . 55 4
75 | EUCHIIMIG | CHPG2SI8 months | 20/0512025 | 2010572026 | 2.4533:1 | U8 31,900,000

MBB/ACBS/Call/ | Call " N res
76 Ew%faﬁﬂdm CMBB2511 months | 200052025 | 200572026 | 2.25:1 | "5 | 35,200,000

MSN/ACBS/Call/ | b | |
77 | EUCash/12M/71 | CMSN2312 | 12 0msm0: e | evooo |

cus/12 LICMSN2ZSI2 | Call | o | 20/0512025 | 2000512026 | 7:1 VND | 10,000,000
| 1 = L — J

%
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MWG/ACBS/Call Sl 3.5
78 | EUCash/12M/72 | CMWG251 | 220052025 | 200052026 5.9149:1 92272 27 ano 000
Warrant | lmonlhs; : | VND :
| STB/ACBS/Call | o oo
79 EU/Cash/12M/73 | CSTB25IS  Call e | 20052025 | 2010572026 31 25,500,000

Wirract ] months ‘

. [ ] ] | 1
| TCBrACBSICall/ o 3 | ‘ 2 | 0 |
80 | EU/Cast/12M/74 | CTCB2507 |  Call . | 20/0572025 | 2010512026 |2 8624:1 20,100,000

Warrant Sl

|

Warrants _ 12 . N | 12.391 |

81 | TPB/ACBS/Call/ | CTPB2503 | Call | < 200572025 | 201052026 | 1.9063:1 | ‘it | 12,900,000
EU/Cush/12M/75 | month , ND |
VHM/ACBS/Call | . ! 000 |

$2 | /EU/Cash/12M/76 |CVHM 2512, Call | 20/0572025 | 200052026 41 ol 10,000,000

‘Warrant months: VND

| | |
| VIBACBSICal | o | U O e |

83 | EU/Cash/12M77 | CVIB2504 | Call S 2000572025 | 201052026 |1.6654:1 X | 16,600,000
o Warant | RS
VNM/ACBS/Call 12 | 52 '579 ‘

84 | /EU/Cash/IZM/T8 | CVNM2511 | Call | _ = | 2000512025 | 20/05/2026 [5.7358:1| 7o | 14,200,000

Warrant | - months v |

VPB/ACBS/Call | ‘ o | 12208

85 | EU/Cash/1ZM/79 | CVPB2513 | Call | 20/0512025 | 2000572026, 1.9651:1| A 129,500,000

l Warrant | nontas '
VRE/ACBS/Call/ 12 S 23500 | ;1 an

86 | EU/Cash/I2ZM/80 | CVRE2512 | Call i |200512025 | 200052026 | 21| o 11000000

| Warmnt oms |-
(The remainder of this page is intentionally lefi blank)
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IX. RELATED PARTIES TO THE OFFERING
1. Audit organization
- Company Name: KPMG Limited Company Branch
- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City
- Phone: (D28} 3821 9266
- Website: https://home kpmg/yn/vi,
2. Custodian Bank

= Bank Name: Joimnt Stock Commercial Bank for Investment and Development of Vietnam
(BIDV) - Nam Ky Khot Nghia Branch

- Address: No. 56 (former), 58. 60, 62. 64 Nam Ky Khei Nghia Street, Saigon Ward, Ho Chi
Minh City.

- Phone: (02R8) 3821 8812 Fax: (028) 3914 4714

- Waebsie: www.bidv.com.vn

3. Underwriting organization or distribution agent, advisory organization
None

X. CONFLICT OF INTEREST

We. our branches, transaction offices. and subsidiaries may engage in investment,
brokerage, fund management, and other activities that may give rise tw material information
regarding the Company and/or the underlying securities or issuers, or may publish research reports
relating to the Company and/or the underlying securities. Such activities. information, and/or
research reports may relate (o or affect the Company and the underlying securities, and may result
in adverse consequences [or investors or create conflicts of interest in conngction with the issuance
of warrants. We are under no obligation to disclose such information and may issue research reports
and engage in any such activities independently of the warrant isshance.

In the normal course of business, we. our Head Office. branches, transaction offices, and
subsidiaries may conduct transactions for our own secount or for our clients and may participate in
transactions related 1o the Company and/or the underlying securities or related derivative products.
This may indirectly affect the interests of investors.

As of the date of submission of the application and completion of procedures relating to the
offering of warrants based on the Issuet's underlying securities, ACBS is not a related party of the
Custodian Bank. the Audit Organization or the issuer of the underlying securities.
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XL

UNDERTAKINGS

The Issuer hereby undertiakes full responsibility for the accuracy and truthfulness of the

information contained in this Prospectus and all attached documents.

XIL. INTRODUCTION OF LEGAL DOCUMENTS RELATED TO WARRANT
ISSUANCE
No. RELEVANT LEGAL DOCUMENTS

Law on Enterprises No. 39/2020/QH 14 dated June 17, 2020

Law on Securities No. 342019/QH14 dated November 26, 2019 and Law No.
56/2024/QH15 dated November 29, 2024

Government Decree No. 1352020/ND-CP dated 31 December 2020 providing detailed
implementation of certain articles of the Law on Securitics and Decree No. 245/2025/ND-
CPdated | | September2023 amending and supplementing certain provisions of Decree No.
155/2020/ND-CP.

disclosure of information on the securities market, as amended and supplemented by

Circular No. 96/2020/TT-BTC dated [6 November 2020 of the Mimster of Finance on

Circular No, 68/2024/TT-BTC dated 18 September 2024, Circular No. 18/2025/TT-BTC
dated 26 April 2025, and Circular No. 08/2026/TT-BTC dated 03 February 2026

Cueular No, 1212020/TT-BTC dated ¥ December 2020 of the Mimmsier of Finance on
securities company operations.

Cireular No. 122/2025/TT-BTC dated 22 December 2025 of the Minister of Finance guiding
covered warrant activities,

Pecision No. 72/QD-UBCK dated 18 January 2015 of the Chairman of the State Securities
Commussion promulgating the Regulation on offering and risk hedging of covered warrants,

Decision No. 34/QD-SGDHCM dated 20 January 2021 of the Chief Executive Officer of
Ho Chi Minh City Stock Exchange promulgating the Regulation on listing and disclosure of
covered warrants on Ho Chi Minh City Stock Exchange.

Decision No. 30/QD-HDTV dated 16 April 2025 promulgating the Regulation on
registration and settlement of covered warrants at the Vietnam Securities Depository and
Clearing Corporation.

Other relevant legal documents,
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XIIL. APPENDIX
- License for the establishiment and operation of the issuing organization:
- Resolution of the Board of Members approving the offering plan and the histing of warrants;

- Agreement on escrow of payment collateral / written confirmation of payment guarantee.

(The rest of the page is intentionally left blank)
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Ho Chi Minh City, ..oplembl..... 4L 2026

ISSUER
ACB SECURITIES COMPANY

ACBS

PRESIDENT & CEO

[Signed|

CUSTODIAN BANK
JOINT STOCK COMMERCIAL BANK FOR INVESTMENT AND
DEVELOPMENT OF VIETNAM
NAM KY KHOI NGHIA BRANCH

BIDV

[Signed]
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