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The State Securities Comntission granting the Certificate for Offering of Covered Warrants only
means that the Issuer's registration application has met the conditions and procedures under relevant
lalvs. It does not imply a guarantee of the Prospectus content, nor does it imply that the investment in
warrants is guaranteed or fully settled, nor does it endorse the Issuer's objectives, investment
strategies, or business plans.
Investors are recommended to read carefully and understand the regulations in the Prospectus,
especially the risk warning section from page 04 in this Prospectus, and note the fees, charges, and
taxes lvhen trading covered warrants.
The trading price of warrants may change depending on market conditions; investors may suffer losses

and may lose the entire investment capital. Information on the performance of the
usly issued warrants (if any) is for reference only and does not mean that the

generate profit for investors
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CB SECURITIES COMPANY LIMITEI)
(Operation Licens e I'{o. 06/GPHDKD

issued by the State Securities Commission on June 29, 2000

Amendment License No. 62/GPDC-UBCK dated May 29, 2026)

OFFERING OF COVERED WARRANTS
(Certificate of Registrationfor Offering of Covered Warrants No. .419.. /GCN-UBCK

granted by the Chairman of the State Securities Commission on .A6. /.aT../*.eQ

Warrant VNM/ACBS lTMl 126

This prospectus and supplernentary materials will be available from the date of this
announcement at:

ACB SECURITIES COMPAIIY LII},IITED

Address: 3rd Floor, L6man Luxury Building, I l7 Nguyen Dinh Chier"r Street, Xuan Hoa Ward, Ho
Chi Minh City

Phone: (028) 7300 7000 Fax: (028) 7300 3751

Website: www.acbs.com.vn Email: acbs(Eacbs.com.vn

PERSON IN CHARGE OF INFORMATION DISCLOSURE

Mr. Vo Dinh Nam Position: Head of Human Resources

Phone: (028) 7300 7000

Ho Chi Minh City, ..q9.. 2026
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ACB SECURITIE,S COMPANY LIMITED
( Operation License No. 06/GPHDKD

issued by the State Securities Commission on June 29, 2000
Amendment License I''lo. 62/GPDC-UBCK dated May 29, 2026)

OFFE,RING OF COVERED WARRANTS

UNDERWRITING ORGANIZATION: None
ADVISORY ORGANIZATION: Not applicable
ATIDIT ORGANIZATION
KPMG Limited Company Branch
- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh Cify.
- Phone: (028)38219266
- Website: https://home.kpmg/vn/vi.
CUSTODIAN BANK
Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Nam Ky
Khoi Nghia Branch
- Address: No. 56 (former), 58, 60, 62,64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi Minh

City.
- Phone: (028) 3821 8812 Fax: (028) 3914 4714
- Website:www.bidv.com.vn

I
Warrant Narre Warrant VNM/ACBS 17 W726

2 Name (code) of the underlying securities VNM

-) Underlying securities issuer Vietnam Dairy Products Joint Stock Company

4 Warrant type Call wanant

Exercise type
A warrant under which the warrant holder is only entiled to
exercise the right on the maturily date

6
Settlement type Cash settlement

1
Warrant term 7 months

Within 10 (ten) working days from the date of issuance of the

Certificate of Registration for Offering Covered Warrants by
the State Securities Commission.

8

Expected Issuance date

9
Expected last trading day 02 working days before the maturiry date

r0.
Expected maturity date 7 months since its issuance date

ll Conversion Ratio 7:1 (seven warrants for one share)

t2.

Expected Exercise price

Within a range of +l- 20o/o of the closing price of the
underlying securities on the trading day immediately
preceding the issuance notice date. The exercise price will be

specifically announced in the issuance notice.

50% of the value of warrants offered.
l3 The value of collateral for payment

securily obligations

Offering price
1,000 (one thousand) to 3,000 (three thousand) VND per

warrant. The specific offering price will be officially
announced in the issuance notice.

t4

15,000,000 (fifteen million) warrantsl5 Total number of offerings:

15,000,000,000 (fifteen billion) dong to 45,000,000,000
(fortv-five billion) dong

16.
Total offering value (expected)

No. Item Content

5.
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I. RISK FACTORS

Investors are advised to carefully read this prospectus and the accompanying documents to

fully understand the contents of the covered warrants, the risks associated with investing in covered

warrants, and at the same time assess the suitability of the investment in the covered warrant product

with their investment objectives and financial situation. Investors are strongly advised to consult

financial advisors, securities brokers or analysts prior to making any investment decision relating to

this product.

Covered warrants are derivative financial instruments, complex in nature and not suitable for

inexperienced investors. The issuer does not recommend any investment in covered warrants unless

investors have a full understanding of the product and are willing to accept the investment risks

described herein.

The issuer does not undertake any obligation to conduct investigations or research related to

the underlying securities issuer. Warrant holders must not construe the issuance of covered warrants

as any form of recommendation by the Issuer in relation to the underlying securities. In addition,

holders should be aware that the companies or entities with underlying securities, or other related

entities were not involved in the drafting of this prospectus.

Risks from the issuer's transactions: The issuer may buy back warrants in the market, and these

warrants can be held or canceled or resold. The issuer may enter into transactions for hedging

pulposes, and such transactions may have an impact on the market price of the covered warrants.

Payment Risk: In the process of issuing warrants, although strict standards of solvency must

always be complied with by the issuer, there is a risk that the issuer may become insolvent and

unable to fulfill its payment obligations to covered warrant holders.

Risk of warrant delisting: Warrants may be compulsorily delisted in the cases stipulated in

Clause 6, Article 120 of Decree No. 155/20204ID-CP as amended and supplemented.

Therefore, there is a risk of warrants being delisted before the maturity date. The specific cases

are as follows:

a. The underlying securities are delisted or their stock index cannot be determined;

b. The registration dossier for the offering of covered warrants contains inaccurate information

or omits important details that could affect investment decisions, causing losses to investors;

or when it is discovered that the issuer has not deposited sufficient funds to guarantee

payment or does not have a bank guarantee for payment;

c. Issuer violates its risk hedging obligations or seriously violates its market-making

obligations, leading to its market-making activities terminated in accordance with the

regulations of the Stock Exchange.

ACBS Page 4
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d. The warrants have either been flilly exercised or have expired;

e. The listed company has its Operating license in the specialized field revoked.

- Risks from the Issuer's Autonomy: Warrant holders should note that we have autonomy in our

business operations in accordance with the terms of this Prospecfus and may influence the

warrant price. In the event of an acquisition or restructuring related to covered warrant holders'

interests, we have the right to choose which warrant-related activities we deem appropriate. The

issuer is committed to making prudent decisions. If parties with obligations to the issuer are

unable to fulfill their obligations, this may affect the warrant's performance.

- Risk due to conflict of interest: The issuer is involved in various activities that may create a

conflict of interest with the warrant holder. The issuer can issue and list other warrants that could

affect the price of this warrant.

2. Risks associated with warrant products

- General investment risk: Holders should be knowledgeable about warrant valuation rnethods

and should only trade after careful consideration. Warrants are suitable for investors who

understand the risks and pricing mechanisms involved. An investment in warrants is not

equivalent to an investment in the underlying asset. Although the return of an investment in

warants is closely related to changes in the price of the underlying asset, the change in warrant

price relative to changes in the underlying asset price may not be equivalent. The high leverage

of warrants means that holders will have a higher investment risk compared to investing the

same value in the underlying asset.

- Risk due to the maturity date of warrants: Because warrants have an maturity date, their price

can decrease as the maturity date approaches, and this price reduction can be quite significant.

If an investor holds the warrant until the maturity date and the settlement price is less than or

equal to the exercise price, the warrant's price will be zero, resulting in a loss equal to the amount

invested in purchasing the wamant. Therefore, before deciding to invest in warrants, investors

need to carefully study the price trend of the underlying security during the warrant's validity

period.

- Price risk: This is the risk arising from changes in the price of warrants. Changes in warrant

price depend on many factors such as the price of the underlying security, the degree of volatility

of the underlying security's price, the remaining validity period of the warrant, interest rates,

dividends of the underlying security, etc., among which the most important factor is the price of

the underlying security. In addition, the price of warrants also depends on the supply and demand

of the warrant market. Although issuers usually issue warrants volume according to the

registered quantity with the State Securities Commission, the issuer can still increase the volume

of warrants offered through supplementary issuance, provided that the issuance limit does not

exceed the maximum issuance limit stipulated by the State Securities Commission. This

U
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supplementary issuance can affect the price of the warants.

- Leverage risk: Investing in warrants only involves the change in the price of the underlying

security and not directly investment in the underlying security. Therefore, investors benefit from

the leverage nature of warrants by being able to receive the full change in the price of the

underlying security while only having to pay a portion, not the full price of the underlying

security. Additionally, the rate of change in the warrant's price on the rnarket can be greater than

the rate of change in the underlying security's price, so investors can gain profit or lose more

than they would by directly investing in the underlying security.

- Liquidity risk: This is the risk that investors cannot sell warrants at their desired price due to a

lack of liquidity in the market for those warrants. The liquidity of warrants depends on market

supply and detnand and tlie effectiveness of the issuer's market-making activities. Although the

issuer commits to market-making and providing liquidity to the warrant market, the issuer does

not guarantee that the warrant trading market will be active.

- Investors holding warrants do not have the sarne rights as shareholders owning the underlying

security, including but not limited to the right to attend the General Meeting of Shareholders,

receive dividends, the right to subscribe to newly issued shares, or other rights arising from the

underlying security.

3. Risks associated with the underlying securities

Certain events (including the issuance of bonus shares or cash distributions by the Company,

splitting or consolidation of the underlying securities, or restructuring events affecting the

Company) may lead to adjustments to the warrants terms. However, the issuer is not obligated to

adjust the terms and conditions of the warrants for every event related to the underlying securities.

Any adjustments or non-adjustments decision will affect the value of the warrants. Warrant

adjustments will be made in accordance with legal regulations. Additionally, certain events

(including delisting or suspension of trading of the underlying securities) may result in the warrants

being delisted or suspended in accordance with legal regulations.

4. Other risks

4.1. Economic risks

ln a market economy, the business activities of enterprises are generally closely linked to the

development of the Vietnamese economy. Economic growth creates many opporhrnities for
businesses to develop, expand production and business activities, and attract more foreign

investment. In the trend of global economic integration, businesses will face numerous challenges

due to competitive pressure, market penetration, and expansion into new markets. Economic

development prospects are always affected by many unpredictable and volatile factors, which, when

they occur, quickly and directly impact business operations. This indirectly affects the development

ACBS Page 6



PROSPECTUS OFFERING OF COVERED WARRANTS

of the stock market in general and the development of warrants in particular.

4.2. Legal risks

Currently, Vietnam's legal framework is being perfected and constantly updated to align with

the general development trends of the economy and society. Therefore, enhancing the stability of

State legal policies is crucial for businesses, especially as the Vietnamese economy gradually

integrates with the continuous development of the global economy. To mitigate the risks associated

with legal issues, businesses, including ACBS, will proactively and regularly update their

knowledge of legal regulations to make appropriate adjustments during operations.

Operating as a Limited Liability Company, ACBS is governed by the Enterprise Law, the

Securities Law, and related guiding documents. Any changes to these legal documents will affect

the Company's operations.

4.3. Political risk

Political events and changes in government policy will always affect the economy and,

consequently, the business operations of enterprises.

4.4. Tax risks when exercising rights

According to tax regulations, when exercising rights to warrants that expire in a profitable

state, investors may face the risk that the amount of tax they have to pay may exceed the amount of

payout they receive. Therefore, investors need to consider these issues during their investment

process.

The business operations of the issuer, as well as the expectations of investors, may be affected

by other force majeure risks such as natural disasters, epidemics, wars, or the impact of political and

social changes in the world, etc. This not only affects the business operations of the issuer but also

the issuer of the underlying securities, thereby indirectly affecting the price of warrant products.

II. PERSONS PRIMARILY RESPONSIBLE FOR THE CONTENT OF THIS

PROSPECTUS

1. Issuer

ACB Securities ComPanY (ACBS)

Mr. Do Minh Toan Position: chairperson of Board of Member.

Mr. Nguyen Duc lloan Position: President & CEO.

Mr. Vo Van Van Position: Deputy Chief Financial Officer cum Chief

Accountant.

Mr. Huynh Hieu Nghia Position: Supervisor.

We warrant that the information and figures in this Prospectus are accurate, ffuthful, and we

commit to being responsible for the truthfulness and accuracy of such information and figures in

U
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accordance with the facts as we reasonably aware of, or have investigated and collected.

2. Underwriting organization, advisory organization:

None.

III. CONCEPTS

- ACBS; Issuer : ACB Securities Company.

- UBCKNN : State Securities Commission of Viet Nam.

- SGDCK : Stock Exchange.

- HOSE : Ho Chi Minh City Stock Exchange.

- HNX : Hanoi Stock Exchange.

- VSDC : Vietnam Securities Depository and Clearing Corporation.

- The underlying securities issuer is the organization that issues the securities as the

underlying asset of the warrant.

- TNHH : Limited Liability Company.

- MTV: Single-member.

- CTCP : Joint Stock Company.

- VND : Vietnamese Dong.

- CBCNV: Employees.

- SVCK: Year-on-year.

- DN: Enterprise.

- XNK: Export and import.

- NSNN: State Budget.

- Covered warrant means a type of security with collateral issued by a securities company,

which allows the holder to receive the difference between the exercise price and the

underlying securities price at the time of excercise.

- Call warrants are walrants where the holder receives the difference when the underlying

securities price is higher than the exercise price at the time of excercise.

- Underlying securities are securities that are used as the underlying asset of warrants.

- The underlying securities issuer is the organizationthat issues securities as the underlying

asset of the warrant.

- Warrant issuer (hereinafter referred to as issuer, or issuer) is a securities company that
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lssues warrants.

A custodian bank is a bank that deposits and supervises assets deposited by the warrant

issuer to secure payment for the issued warrants, and is not a related person of the issuer in

accordance with the securities law.

The warrant holder is an investor who owns warants, who is also a partially secured

creditor of the issuer, but is not the warrant issuer.

The exercise price is the price used by the issuer to determine the payment to the warrant

holder.

Conversion ratio indicates the number of warrants required to be converted into a unit of

the underlying security. The conversion ratio is rounded to four decimal places

Maturity date means the date on which the warrant expires.

Outstanding warrants are warrants that have not yet expired and are currently held by the

warrant holder.

Issued but not outstanding are warrants that have been issued but not yet owned by

investors.

Issuer's open warrant position includes all outstanding warrants that have not yet been

exercised.

The theoretical hedging position is the expected quantity of underlying securities required

to be held to hedge against risks for warrants, as determined in accordance with the issuer's

hedging plan.

The actual hedging position is the position determined by the quantity of actual underlying

securities held, the quantity of underlying securities pending delivery in the proprietary

trading account used for hedging purposes, the quantity of securities arising from the

exercise of rights (stock dividend payments, share issuances to increase share capital from

owner's equity) derived from the actual securities held in the proprietary trading account

used for hedging purposes, and the converted quantity of securities in the event that the

issuer uses hedging securities that share the same underlying security as the warrants.

Securities sharing the same underlying security as the warrants include actual securities held

in the proprietary trading account and securities pending delivery in the proprietary trading

account.

In-the-money warrant (ITM) is a call warrant whose exercise price is lower than the price

of the underlying security.

Out-of-the-money warrant (OTM) is a call warrant whose exercise price is higher than the

price of the underlying security.
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At-the-money warrants (ATM) are call warrants whose exercise price is equal to the price

of the underlying security.

Delta; Delta hedging factor is the change in the warrant price in response to a change in

underlying price, calculated based on the Black-Scholes formula.

D elta cal c ul ation fo r mul a:

Delta:
Change in warrant price

Change in underlying price

- The Black-Scholes formula is a mathematical formula used to price financial instruments,

most notably European options, assuming that the prices of these instruments follow a

normal distribution.

- The settlement price of the warrant upon exercise of the right is the average closing

price of the underlying securites during the five (05) trading days immediately preceding the

maturity date, excluding the maturity date.

IV. INVESTMENT OPPORTUNITIES

1. Overview of the Vietnamese economy

August data continued to reinforce the growth outlook for Q312026, but was not yet sufficient to

confirm that the economy had entered a broad-based breakout trajectory. Industrial production, FDI

capital and public investment disbursement all improved markedly, while the Manufacturing PMI

rose to 53.3 points. Accordingly, the current period is viewed as a manufacturing- and investment-

led groMh cycle, although transmission to consumer demand, the labor market and domestic

expofters remained uneven.

o The strongest growth momentum remains concentrated in the manufacturing sector. The

Industrial Production Index (lIP) rose 14.4% YoY in August and 11.9o/orn the first eight

months of 2026 (8M26), with manufacturing up 12.5o/o YTD. Realized FDI reached USD

17.25 billion (+12.0% YoY), of which manufacturing accounted for 82.6%; meanwhile,

state-budget investment accelerated by 24.loA YoY in August. S&P Global's survey

recorded strong increases in output and total new orders; however, renewed declines in new

export orders and employment indicate that it remains relatively early to translate this growth

outlook into a broad-based production-capacity expansion investment thesis.

. The quality of growth continued to show significant divergence. Nominal retail sales

increased by 13.3% YoY in 8M26, while real growth (excluding price effects) reached only

7.6%. Although the trade deficit narrowed to USD 0.11 billion in August, this mainly

reflected weaker import activity from both domestic and FDI sectors. tn 8M26, electronics

exports grew by 5l.lyo, while textiles rose only l.6Yo and footwear 0.1%. The economy's

ACBS Page 10
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growth engine is therefore becoming increasingly concentrated in the technology and

capital-goods complex led by the FDI sector.

o Inflationary pressure continued to be a major constraint and narrowed the room for policy

maneuver. CPI increased by 0.47% MoM and 4.89Yo YoY, driven largely by the transport

group, which rose 4.09o/o and contributed as much as 0.41 percentage points to the monthly

CPI increase, as diesel and gasoline prices rose22.lSYo and9.53o , respectively. Core CPI,

meanwhile, increased by 0.11% MoM and 4.55o/o YoY. Notably, this energy-price pass-

through shock remained in progress while tax incentives for petroleum products were still

effective through the end of September, indicating that the transmission pressure from higher

intemational refined-product prices was substantial and exceeded domestic policy buffers.

o The base case is that Q3 econornic growth will continue to maintain momentum, although

policy space has narrowed and the transmission effectiveness of support packages remains

incornplete. At the same time, institutional reforms continue at a high frequency, covering

bank balance-sheet safety requirements, capital market development, localization of FDI

flows, improvements to the business environment, and tax policies for household businesses.

The actual value to the stock market at this stage will depend on the extent to which funding

costs ease, domestic value added increases, project irnplementation bottlenecks are removed,

and the private sector is stimulated.

(Source: Statistics Office - Ministry of Finance, S&P Global, ACBS compilation)

2.Vietnam's financial market and investment opportunities

Considering price trends, by the end of August 2026, the VNIndex had recovered the decline

recorded in July and was trading above the MA200. Looking at individual large-cap stocks in the

\rN30, the MA200 price zone remains an important reference level being tested by the market.

Several bank stocks have recovered above the MA200, including TCB, MBB and VPB.

In terms of valuation, the PIE ratio of the VNIndex is around l2.x and the VN30 around 13.x.

This valuation, in the context of Vietnam's GDP growth targeting double digits in 2026, creates

investment attractiveness in the Vietnamese stock market over the next 6-12 months from a growth-

versus-valuation perspective.

In terms of liquidity, the average trading value on the VNIndex in August 2026 was around

\rND 19.3 trillion per session, sharply lower than the 2025 average of VND 26.5 trillion per session.

Figure. The Wlndex is correcting below the MA200 zone to test a new trend-
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3. Investment opportunities in warrants

Cover Warrants are a product issued by securities companies, listed and traded on the HOSE

(Ho Chi Minh Stock Exchange). This product provides investors with a risk hedging tool, as well

as diversification and increased efficiency for their investment portfolios when the stock market

experiences significant volatility. With high leverage, this is an opportunity for investors with small

capital to access shares of good companies in the market through warrants. A small change in the

price of the underlying security can lead to a larger change in the price of the warrant.

The price of a call option depends heavily on the price of the underlying security, the overall

market trend, and several other factors. When investing in call options, the potential profit is

unlimited if the price of the underlying security moves upwards as expected. Meanwhile, the

maximum loss is fixed if the price of the underlying security moves downwards as predicted, and

this loss is also the cost of purchasing the call option for the investor.

The timing and methods for trading warrants are sirnilar and convenient to those for underlying

securities traded on the HOSE. Investors do not need to open a separate trading account to invest in

warrants. Furthermore, issuers must fulfill their market-making obligations for the warrants they

issue, as stipulated by regulations, which contributes to ensuring liquidity and attracting more

interested investors.

For foreign investors, warrants are an attractive investment product because there are no limits

on the percentage of foreign investment, unlike when investing in underlying securities. Therefore,

the Vietnamese stock market in general, and warrants in particular, will attract international

financial institutions, creating a broader playing field for investors and demonstrating the

professionalism of the market.

However, because warrants are a type of security with unique characteristics, we recommend

that investors conduct thorough research before making investment decisions in order to minimize

potential risks and losses.

ACBS Page12
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V.INFORMATION ABOUT THE COVERED WARRANT ISSUBR

1. General information about the covered warrant issuer

l.l. Summary of establishment and development history

ACB Securities Company (ACBS) was established under business license No. 06/GPHDKD

issued by the State Securities Commission (SSC) on June 29,2000.Its head office is located at: 3rd

Floor, L6man Luxury Building, I l7 Nguyen Dinh Chieu Street, Xuan Hoa Ward, Ho Chi Minh

city. ACBS'S current chafter capital is \ND I1,000 billion.

In 2000: The State Securities Commission granted Operating License No. 06/GPHDKD dated

June 29, 2000 for the establishment of ACB Securities Company, wholly owned by Asia

Commercial Joint Stock Bank. Initial charter capital was VND 43 billion (fortythree billion

Vietnamese dong). From the commencement of operations, ACBS was licensed by the State

Securities Commission to conduct securities business activities as prescribed by law: securities

brokerage; securities dealing; securities underwriting; portfolio management; and securities

investment advisory.

2005: ACBS completed its first capital increase, raising its charter capital to VND 100 billion

(One hundred billion dong).

Year 2006: tn May 2006,charter capital was increased for the second time to \rND 250 billion

(two hundred and fifty billion VND).

2007 In Septemb er 2007 , the company completed its third capital increase, raising its charter

capital to to VND 500 billion (Five hundred billion dong). ACBS officially launched its online

trading system, enabling internet-based transactions secured by digital certificates.

In 2008: On January 14, 2008, ACBS made its fourth capital increase, bringing charter capital

to VND 1,000 billion (one thousand billion Vietnamese dong). At the same time, the Portfolio

Management business was terminated in accordance with regulations of the State Securities

Commission.

2009: On November 4 2009, ACBS completed its fifth capital increase, raising its charter

capital to to VND 1,500 billion (One thousand five hundred billion Vietnamese Dong). Brand

positioning with core values: Safety, Accuracy, Confidentiality, Creativity.

In 2010: ACBS put into operation trading services through the 1900 5555533 telephone

hotline. The security method for lnternet transactions was changed from USB Token digital

certificates.

2011: ACBS was honored by Asiamoney Magazine with a number of prestigious awards,

ACBS Page 13
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including: Best Customer Service Quality; Best Trade Excercise; Best Event and Seminar

Organization; Best Investment Opportunity Presentation and Corporate Meeting Organization; and

Best Broker.

In 2012: ACBS officially deployed the SWIFT electronic connectivity solution with foreign

custodian banks. ACBS ranked third in brokerage market share on both HOSE and HNX.

Year 2013: Launched ACBS Trading software for mobile devices using the iOS.

2014: On June 13 2014, ACBS relocated its head office to 41 Mac Dinh Chi Street, Da Kao

Ward, District 1, Ho Chi Minh City. The core values changed: Integrity, Efficiency, Harmony,

Prudence, Innovation.

2015: Officially launched a new, modern, safer, and more secure trading system. Launched

the ACBS Trading platform for desktops, laptops, and mobile devices using the Android operating

system. Recognized among the Top 10 Most Representative Securities Companies in the

Vietnamese stock market.

2016: On January 6,2016, the new brand identity system was launched and officially put into

use, based on the core values of "Trustworthy - Friendly - Agility". On April 22,2016,Inaugurated

the Bau Cat Transaction Office; the new trading system was successfully improved to be more

modem, efficient, secure, and reliable; and the company was one of four securities companies

honored and awarded a certificate of rnerit by the People's Committee of Ho Chi Minh Crty for its

outstanding performance over consecutive years.

In 2017: ACBS launched the ACBS trade application for online securities trading on iOS and

Android; organized the'TRADE PRO 2017'competition for students in economics, finance,

securities or banking who were interested in securities in Ho Chi Minh City. ACBS was honored

among the Top 10 outstanding member securities companies; and launched the Top Trader -

Talented Investor program.

2018: Continued to organize the ACBS Trade Pro competition for students interested in

securities and those majoring in economics, finance, securities, or banking in Ho Chi Minh City.

Celebrated the 1Sth anniversary of ACB Securities Company. Honored among Top l0 outstanding

member securities companies of both HNX and HSX.

In 2019: On May 20, ACBS signed a cooperation agreement with EFG Hermes. Cho Lon

Branch relocated its operations to 321-323TranPhu Street, Ward 08, District 05, Ho Chi Minh City.

2020: The company issued its first covered warrants and achieved a highly successful initial

offering, with the subscription volume exceeding 50o/o in its initial Ipo.

ACBS Page 14
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2021: ACBS increased its charter capital to VIIID 3,000 billion (Three trillion VND).

Launched the S-eyes, an online securities account opening service integrated eKYC technology.

2022: ACBS relocated its Head Office to the 3rd Floor, L6man Luxury Building, 117 Nguyen

Dinh Chieu Street, Vo Thi Sau Ward, District 3, Ho Chi Minh City. Released a comprehensive

upgrade of mobile trading application, The ACBS SMART with a modern and market-aligned

interface.

2023: ACBS increased its charter capital to VND 4,000 billion (Four trillion VND), and

concurently established the Mac Dinh Chi Branch and the Dong Saigon Branch. It was honored as

an Outstanding Member in Securities Depository Operations in 2023 by the Vietnam Securities

Depository and Clearing Corporation (VSDC).

2024: ACBS increased its charter capital to VND 7,000 billion (Seven trillion dong).

Successfully implemented a new securities trading system (trading core); was honored as one of the

Top l0 reputable companies in the Financial ndustry in 2024 by Vietnam Report and Vietnamnet

newspaper; and won the Asian Outstanding Enterprise award, granted by APEA.

2025: ACBS increased its charter capital to \ND 10,000 billion in January 2025 and

subsequently raised an additional VND 1,000 billion, bringing total charter capital to VND 11,000

billion in April 2025. The company has received awards such as Fast-Growing Enterprise and

Outstanding Asian Enterprise recognized by APEA; Outstanding Digital Transformation Product

recognized by the Vietnam Financial Advisors Community (VWA) and InvestmentNewspaper; and

Top 10 Reputable Companies in the Financial Industry recognized by Vietnam Report.

* Achievements and awards
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CONG TY ME:
NGAN HANG TMCP A CHAU

c6ruc rv:
c6NG ry TNHH cHt,NG KHoAN AcB

CONG TY CON:
cONG rY TNHH Mrv euAN LV euf AcB

1.2. Organizational structure of the Company

----------{>

(Source: ACBS)

* Parent company: Asia Commercial Joint Stock Bank

Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)3929 0999. Fax: (028) 3839 9885.

charrer capital: \rND 58,044 billion.

+ Company: ACB Securities Company

Address: 3rd Floor, L6man Luxury Building, I 17 Nguyen Dinh Chieu Street, Xuan Hoa Ward,

Ho

Chi Minh City .

Phone: (028) 7300 7000. Fax: (028) 73003751

Charter capital: \rND I 1,000 billion, 100% owned by Asia Commercial Joint Stock Bank.

+ Subsidiary: ACB Capital Management Company Limited

Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)62905989.

Charter capital: \rND 1,050 billion, 100% owned by ACB Securities Company

Information about the branches and transaction offices of the Issuer

- Head office

/ Address: 3rd Floor, L6man Luxury Building, 117 Nguyen Dinh Chieu Street, Xuan Hoa

Ward, Ho Chi Minh City

/ Phone number: (028) 7300 7000

/ Initralregistration date: June 29,2000

/ Business registration certificate: 0302030508

or. uQr sd
02. cHr ruxAruH nA ruQr
03. cHr r.rxArux HAr pxorue
04. cHr ruuArux oR rvAruc
05. cHr trrxArun xnAruu xoa
06. CHT NHANH VONG TAU
07. cHI ruuArux rRLroNG oINH
08. cHr ruuAux naAc olrrlH cnr
oe. cHr ruxArvx cHg LdN
10. cHr rvxArux oOwc sAr coru
11. PGD NGUYEN THI MINH KHAI
12. cHt ruuAruu cArv rH<r
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Hanoi Branch

/ Address: l0 Phan Chu Trinh Street, Cua Nam Ward, Hanoi

/ Phone number: (024) 3942 9395

{ Initial registration date: January 4,2002

/ Business Registration Certificate: 0302030508-001

Hai Phong Branch

r' Address: 3'd Floor, 15 Hoang Dieu Street, Hong Bang Ward, Hai Phong City

/ Phone number: (022) 5356 9998

/ Initial registration date: October 9,2007

/ Certificate of business registration: 0302030508-002

Da Nang Branch

/ Address: 218 Bach Dang Street, Hai Chau Ward, Da Nang

/ Plrone number: (023) 6384 3444

/ Initial registration date: April 21,2010

y' Business Registration Certificate: 0302030508-006

Khanh Hoa Branch

/ Address: 80 Quang Trung Street, Nha Trang Ward, Khanh Hoa Province

/ Phone number: (025) 8352 2762

r' lnitial registration date: April 19, 2010

/ Certificate of business registration: 0302030508-007

Vung Tau Branch

/ Address: I I I Hoang Hoa Tham Street (2nd Floor, Block A3-A8), Vung Tau Ward, Ho Chi

Minh City

/ Phone number: (025) 4359 7104

/ Initial registration date: April 21,2010

/ Certificate of business registration: 0302030508-005

Truong Dinh Branch

/ Address: 107N Truong Dinh Street, Xuan Hoa Ward, Ho Chi Minh City

/ Phone number: (028) 5404 3054

/ Initial registration date: November 3, 2008

:
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y' Business Registration Certificate: 0302030508-01 2

Mac Dinh Chi Branch

/ Address: 41 Mac Dinh Chi Street, Saigon Ward, Ho Chi Minh City

/ Phone number: (028)3823 4160

/ Initial registration date: January 27 ,2023

r' Certificate of business registration: 0302030508-014

Cho Lon Branch

/ Address: 321-323 Tran Phu Street, An Dong Ward, Ho Chi Minh City

/ Phone number: (028) 3969 5548

/ Initial registration date: April 15, 2010

/ Certificate of business registration: 0302030508-011

East Saigon Branch

/ Address: 3rd Floor, Building No. 53-55 Nguyen Huu Canh Street, Thanh My Tay Ward,

Ho Chi Minh City

/ Phone number: (028) 7301 7933

r' Initial registration date: November 8, 202i

/ Certificate of business registration: 0302030508-015

Nguyen Thi Minh Khai Transaction Office

/ Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City

/ Phone number: (028) 7303 1568

r' Decision approving the establishment of a securities company's transaction office: No.

2321QD-UBCK dated April 14, 2010 Qllguyen Thi Minh Khai Transaction Office is a

transaction point directly under the Truong Dinh Branch, not registered as an independent

subsidiary unit, and does not have a separate Certificate of business registration).

Can Tho Branch

/ Address: 17-19 Nam Ky Khoi Nghia Street, Ninh Kieu Ward, Can Tho City

/ Phone number: (029) 2378 3638

/ lnitialregistration date: April 14,2010

/ Certificate of business registration: 0302030508-004
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1.3. Management structure of the Company
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+ Supervisory Board:

The Supervisory Board consists of 0 L (one) Supervisor appointed and dismissed by the Company

Owner. The term of the Supervisor is 05 (five) years and the Supervisor may be reappointed for an

unlimited number of terms. The Supervisor is responsible before the law, the Company Owner and

the Members' Council for exercising his/her rights and obligations.

* Members'Council:

The Membersr Council consists of 04 (four) members appointed and dismissed by the Company
Owner for a term of 05 (five) years; acts on behalf of the Company Owner in exercising the rights
and obligations of the Company Owner; acts on behalf of the Company in exercising the rights and
obligations of the Company, except for the rights and obligations of the President & CEO; and is
responsible before the law and the Company Owner for exercising the assigned rights and
obligations in accordance with the Company's Charter, the Enterprise Law and relevant laws.

Units under the Board of Members (BOM)

+ Human Resources and Remuneration Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members on the implementation of human resource management and
remuneration, with a view to building, training and developing human resources, and designing an
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organizational structure that effectively supporls ACBS's development needs .

+ Risk Management Committee:

A specialized body under the Board of Members, responsible for making proposals and providing

advice to its the Board of Members and the President & CEO in rnaking decisions relating to risk

management at ACBS.

+ InvestmentCommittee:

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members in making decisions relating to investment activities at ACBS.

*. Asset-Liability Management Committee (ALCO Council):

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members in making decisions to maintain a sustainable balance sheet, ensure

liquidity and efficiency, and thereby maximizing profits according to ACBS's risk appetite, risk-

bearing capacit and equity base.

+ Information Technology Committee (IT Council):

A specialized body under the Board of Members, responsible for making proposals and providing

advice to the Board of Members on information technology matters to ensure the implementation

of IT development in line with ACBS's business development strategy in each period.

* Internal Audit Department:

Intemal Audit Department is a speciahzed iunction under the Board of Members, responsible for

independently assessing compliance with laws, the Charter, and decisions of the Board of Members;

reviewing and evaluating the adequacy, effectiveness and efficiency of the internal control system

under the Board of Directors; assessing the compliance of business operations with internal policies

and procedures; parcitipating in the development of intemal policies and procedures; evaluating

compliance with legal regulations; reviewing controls and measures for safeguarding assets;

assessing internal controls over financial reporting and business processes; evaluating the process

of identifying, assessing, and managing business risks; evaluating the effectiveness of operations

and compliance with contractual commitments; controlling the information technology system;

investigating internal violations within the Company; conducting internal audits of the Company

and its subsidiaries; and carrying out inspections and assessments of specific activities as required

by the Board of Members, the Chairman of the Board of Members , the Board of Supervisors, and

the Owner. The lnternal Audit Department performs its functions on the principles of independence,

integrity, obj ectivity, and confi dentialitys.

* President & CEO:

The President & CEO is the person in charge of all daily business operations of the Company,

appointed or hired by the Owner for a term as stipulated by the Owner from time to time, and may

be reappointed for an unlimited number of terms; subject to the supervision of the Owner and the

Board of Members, and accountable to the Owner, the Board of Members, and the law for the
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exercise of assigned rights and duties.

The President & CEO is assisted by Deputy President & CEOsPresident & CEOs assigned

responsible responsible for segment different areas of responsibility.

Units directly under the President & CEO

+ Business Committee:

The Business Committe is a specialized body reporting directly to the President & CEO, established

to make proposals and provide advise to the President & CEO in making decisi6n for the

implementation of the business funtions as delegated/authorized by the Board of Members in each

period.

The organizational structure is divided as follows:

a) The distribution channel (branches, transaction offices, and trading floors) is the profit

center, the point of direct contact with individual and institutional clients (excluding

financial institutions) to carry out business tasks, responsible for finding, developing,

caring for, and rnanaging clients, and providing client products and ser.rices including

brokerage, investment consulting, providing and advising on the use of custody, pledging,

and negotiated trading services for unlisted shares, etc., to clients, and updating and

providing clients with market, legal, and professional information .

b) The Securities Business Unit consists of 02 (two) Departments: Institutional

Brokerage Ser.rices Department and the Priority Client Securities Services Department.

i. The Institutional Brokerage Services Department is a business unit at the Head

Office responsible for identifying, developing, nurturing, and managing clients, as well

as providing products and services to domestic and international instirutional clients. It
performs brokerage and investment advisory services, processes buy and sell orders for
domestic and intemational institutional clients, and updates and provides market

analysis, transaction information, and in-depth securities investment analysis to clients.

ii. The Priority Client Securities Services Department is a unit that advises and

provides priority client services at the Head Office, providing advice, management, and

implementation of sales policies, focusing on product distribution and developing the

priority client segment (including individual clients with large transactions...).

c) The Investment Unit comprises 05 (five) Departments: Corporate Advisory
Department; Proprietary Investment Department; Derivatives Market Department;
Treasury Department; Fixed Income Department.

i. The Corporate Advisory Department is a business unit directly under the Head
Office, providing financial advisory services related to capital markets, debt markets,
mergers and acquisitions advisory services, and other corporate financial advisory
services related to the use of capital at ACBS.

ii. The Proprietary Investment Department is a business unit at the Head Office that
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directly conducts investrnent trading activities in stocks.

iii. The Derivatives Market Department is a business unit at the Head Office that directly

conducts business operations related to derivative products, covered warrants, and

structured financial products.

iv. The Treasury Department is a business unit at the llead Office that directly carries

out the Company's capital business operations in each period to optirnize costs and

increase profits for the Company; manages the Company's assets and liabilities

according to the direction of the ALCO Board; and manages the Company's liquidity to

ensure liquidity for business operations and compliance with regulations.

v. The Fixed Income Department is a business unit at the Head Office, under the

Investment Division, with the following fllnctions:

. Develop strategies, policies and processes for bond business activities.

o Organize and implement investment activities and purchase corporate bonds;

o Organizing activities related to the distribution of corporate bonds to the market,
including offering, investment advisory, and customer service for institutional
clients, with the airn of expanding the client base and generating revenue from service
fees; valuation;

o Analyzing developments in the financial market, interest rate trends, corporate credit
conditions, and macroeconomic factors ensures optimal investment efficiency and
risk mitigation.

o Participate in building and developing the bond trading system.

d) The Retail Securities Services Department is responsible for managing, developing, and

caring for clients who do not hold positions within the Distribution Channel. This care is

provided through online tools and platforms to increase clients' assets and transaction value

at ACBS.

e) The Business Solutions and Client Service Department supports the Board of Directors

and coordinates with operational units in developing and implementing business policies,

product policies, commission policies, and managing business performance in the

distribution channel; the Individual Customer Securities Services Department, the Priority

Customer Securities Services Department, and the Institutional Customer Securities

Services Department.

f) The Market Analysis and Strategy Department supports the company's business units by

providing analytical repofts, market outlook reports, securities analysis, strategic reports,

competitor and market surveys to improve customer service quality and increase investment

value for the company and its clients.

g) The Risk Management Unit consists of 03 (three) Departments: Risk Management

Department; Internal Control Department and Legal Department.

i. The Risk Management Department is responsible for identiffing, assessing, and

monitoring risks; developing and implementing risk management policies; approving

credit applications; proposing risk mitigation solutions; and advising management on
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appropriate course of action.

ii. The Internal Control Department is the unit responsible for inspection, control,
supervision, and warning; including but not limited to controlling compliance and

tnonitoring operations in accordance with the law, the Company Charter, decisions of
the Board of Members, regulations, rules, procedures, work processes, work
instructions, risk management processes of the company, of relevant

departments/divisions/sections, and of securities professionals within the Company.

iii. The Legal Department is responsible for advising and consulting on legal issues

related to the Company's business operations; it also serves as the focal point for
handling and recovering bad debts, ensuring compliance with current regulations.

h) The Operations Unit consists of 04 (four) Departments: Securities Operations
Department; Application and Product Development Departmentl Infrastructure
Development and Information Technology Operations Departmentl Data and

Analytics Department.

i. The Securities Operations Department is a functional unit at the Head Office

responsible for organizing, managing, and supporting the implementation of securities-

related operations for all units within the Company.

ii. The Application and Product Development Department supports the Board of
Directors in planning and building the roadmap for the development and

implementation oftechnology withinACBS; collaborates with otherunits within ACBS

to implement technology solutions to serve business efficiency and support the

achievement of ACBS's overall business goals; implements digitalization, automation,

and business process optimization to minimize manual work, improve operational

processes, and increase labor productivity.

iii. The Infrastructure Development and Information Technology Operations

Department is responsible for developing infrastructure, managing security, and

ensuring the stable, continuous, and secure operation of information systems in

accordance with the Securities Law, relevant government agencies, and ACBS; and

managing the overall information system architecture to ensure stability,

interoperability, and scalability to support the Company's long-term development

strategy.

iv. The Data and Analytics Department is responsible for managing and exploiting data,

implementing data enrichment and data analysis activities to propose specific measures

to improve ACBS's business efficiency and sales; it is the central point for providing
data, repofts, and analyses as needed by ACBS units.

i) The Finance Unit consists of 02 (two) Departments: Performance Management
Departmentl Accounting Department.

i. The Performance Management Department is responsible for managing the
company's business performance; establishing and operating processes and reporting
systems to evaluate the company's performance; and analyzingthe company's position
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relative to its competitors in the market.

ii. The Accounting Department is responsible for advising, organizing, managing, and

executing accounting operations in accordance with the Company's regulations, ACB's

regulations, and current legal regulations; and managing expenses, including budget

and cost efficiency, for the Company.

j) The Support Unit consists of 03 (three) Departments: Human Resources Management

Departmentl General Administration Department and Communications Department.

i. The Human Resources Management Department is responsible for advising the

President & CEO on the development and irnplementation of human resource

management strategies, implementing personnel policies, developing and attracting

talent, planning and eff'ectively managing the workforce, in order to support and

promote the implementation of the Company's business strategy.

ii. The General Administration Department is responsible for organizing and carrying

out tasks related to the administrative management of the system, infrastructure

development, asset rnanagernent, equipment rnanagemerlt, and other related tasks to

meet the company's development needs.

iii. The Communications Department is responsible for organizing and implernenting

the company's communication and event activities, conducting digital communication

campaigns, managing brand identity, and building the company's image.

1.4. List of capital-contributing members (name, address, ownership ratio) holding SYo or
more of the Company's contributed c:ipital and related parties; list of founding

members and their ownership ratios (if any transfer restrictions remain effective)

,t List of capital-contributing members holding more than 57o of the charter capital.

unit: billion vND

Name of contributing
member

Address
Capital

contributio
n

Asia Commercial Joint
Stock Bank

442 Nguyen Thi Minh Khai
Street, Ban Co Ward, Ho Chi
Minh City

I 1,000 100%

Total 11,000 100"h

Som"ce: ACBS)

* List of related of the Co

No. Name of organization/individual
Relationship with the companY/
Position held within the company (if any)

I Parent company

I Asia Commercial Bank Parent company

2
ACB Fund Management Company
Limited (ACBC)

Subsidiary company
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(Source: ACBS)

1.5. List of the Issuer's parent companies and subsidiaries, companies in which the Issuer

holds control or a controlling interest, and companies that control or hold a controlling
interest in the Issuer

+ A list of the issuer's parent companies, or companies that hold controlling or
controlling stakes in the issuer.

Parent company: Asia Commercial Joint Stock Bank

Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)3929 0999. Fax: (028) 3839 9885.

charter capital: \rND 58,044 billion.

+ A Iist of the issuer's subsidiaries, or companies in which the issuer holds controlling
interest or a controlling stake.

Subsidiary: ACB Capital Management Company Limited

Address: 480 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.

Phone: (028)6290 5989.

Charter capital: \rND 1,050 billion, 100% owned by ACB Securities Company.

1.6. Information on the Issuer's management team

* Members'Council

't

\
AI

I

I
Yt
a

|,rn

II Board of N{embers

I Do Minh Toan Chairman of the Board of Directors

2 Nguyen Duc Thai Han Vice Chairman of the Board of Directors

-) Huynh Duy Sang Board Member

4 Trinh Bao Quoc Board Member

5 Huynh Hieu Nghia Controller

6 Nguyen Duc Hoan President & CEO

7 Vo Van Van
Deputy Chief Financial Officer and Chief
Accountant

III Authorized person to disclose
information
Vo Dinh Nam Human Resources Director

son-
in-
law

Company secretarl,

Duong Kim Lien Company Secretary
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Job titleNo. Full name

a. Do Minh Toan Chairman

b. Nguyen Duc Thai Han Vice Chairman

Memberc. Trinh Bao Quoc

Memberd Huynh f)uy Sang

U PROSPECTTJS OF-F'ERING OF COVERED WARRANTS

Chairman of the Board of Members

Full name : Do Minh Toan.

Gender :Male.

Nationality : Vietnamese.

Ethnicity :Kinh.

Year of birth : l9ll.
Professional qualifications: Master of Business Administration from Columbia Southern

University, USA ; Bachelor of Banking from the University of Banking Ho Chi Minh City;
Bachelor of International Trade Management from the University of Economics Ho Chi

Minh City; Bachelor of Law from the Uuiversity of Law Ho Chi Minh City .

Current position held at the company: Chairman cf the Board of Members of ACB Securities

Company.

Current position held at the parent company: Member of the Board of Directors of the Asia

Commercial Joint Stock Bank.

Vice Chairman of the Board of Members

Full name : Nguyen Duc Thai Han.

Gender :Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth : 1967.

Qualifications: Bachelor of Science , University of Ho Chi Minh City.

Current position held at the company: Vice Chairman of the Board of Members of ACB

Securities Company.

Current position held at the parent company : Deputy President & CEO of Asia Commercial

Joint Stock Bank.

Member of the Board of Members

Full name : Trinh Bao Quoc.
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Gender : Male.

Nationality : American.

Ethnicity : Kinh.

Year of birth :1971.

Professional qualifications: Master of Business Administration, Berkeley Haas School of
Business, University of California, USA; Bachelor of Biology and Bachelor of History,

University of Kansas, USA .

Current position held at the Company: Member of the Board of Directors of ACB Securities

Company.

Current position held at the parent company : Member Independent Board of Directors of
Asia Commercial Joint Stock Bank.

Member of the Board of Members

Full name : Huynh Duy Sang .

Gender :Male.

Nationality : Vietnamese.

Ethnicity :Kinh.

Year of birth : 1984.

Qualifications: Master of Finance and Banking, University of Paris Dauphine & ESCP

Europe .

Current position held at the company: Member of the Board of Directors .

Current position held at the parent company: Director of the Financial Markets Division of
Asia Commercial Joint Stock Bank.

* President & CEO

Job title

Nguyen Duc Hoan President & CEO

\
4

I

)

Full name

Gender

Nationality

Ethnicity

Year of birth

Nguyen Duc Hoan

Male.

Vietnamese.

Kinh.

r974.
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Qualifications: Master of Business Administration from the University of Leicester (UK) ;

Master of Science in International Finance (MSc in Finance) frorn the University of
Westminster ( UK ).

Current position held at the company: President & CEO of ACB Securities Company.

Current position held at the parent company: None.

+ Supervisor

Job title

Huynh Hieu Nghia Supervisor

Full name : Huynh Hieu Nghia.

Gender : Male.

Nationality : Vietnamese.

Ethnicity :Kinh.

Year of birth : 1964 .

Qualiflcations: Bachelor of Accounting, University of Banking Ho Chi Minh City.

Current position held at the company: Auditor of ACB Securities Company.

Current position held at the parent company: Head of Internal Audit Department, Aisa

Commercial Joint Stock Bank.

* Deputy Chief Financial Officer cum Chief Accountant

Full name Job title

Vo Van Van
Deputy Chief Financial Officer cum

Chief Accountant
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Chief Accountant

Full name : Vo Van Van.

Gender : Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth :1918 .

Educational qualifications : Bachelor's degree.
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Curent position held at the company: Deputy Chief Financial Officer cum Chief Accountant

of ACB Securities Company.

Current position held at the parent company: None.

1.7. Information on risk management personnel relating to warrant issuance activities:
experience, expertise, reputation and capability

Mr. Dang Quang Huy - Liquidity and Market Risk Management Functional Manager.

Professional certification issued by the State Securities Commission: Financial Analysis

Experience: 8 years of experience working in the finance and securities industry.

2. Information regarding the performance of the Issuer

2.1. Summary of the Issuer's operations

+ Operating situation of the Issuer:

ACBS's main business activities :

In Q2 2026, ACBS achieved significant success, with high asset growth and outstanding profit

growth. Simultaneously, we maintained a sound financial structure, ample liquidity, and high

capital safety, specifically as follows:

- Total assets reached nearly \rND 39,062 billion, an increase of 15.4o/o compared to the same

period last year.

- Customer margin loans reached approximately VND 20,645 billion, up 79Yo compared to the

same period last year.

- Loans reached nearly 23,737 billion, an increase of 18.8% compared to the same period last

year.

- Profit before tax for 6M26 reached \rND 581 billion.

- Profitability improved due to a return on average assets (ROA) of 2.4o/o and a return on

average equity (ROE) of 6.40/o.

- ACBS's cumulative after-tax profit for Q2 2026 reached VND 467 billion, primarily driven

by investment in financial assets and margin lending activities. Other activities, such as

securities custody services and other services, remained stable. ACBS does not yet provide

underwriting services.

- Current business performance at ACBS:

Proprietary Trading and Capital Business

This continues to be the main growth engine, contributing the most to ACBS's revenue

structure in the first quarter of 2026 thanks to the strong recovery of the stock market. Revenue

from proprietary trading and capital business reached VND 1,421 billion , an increase of 260/o

compared to the same period last year, accounting for approximately 55 % of the company's

1
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total operating revenue.

Margin and receivable activities

ACBS has boosted its lending capacity to optimize returns from low-cost funding. ACBS's

margin lending operations have maintained a strong upward trend thanks to the return of
investors to the market as the VN-Index approaches new highs. Profits from margin loans and

receivables continue to be the company's second largest source of revenue. Revenue from

margin lending and receivables reached VND 976 billion, a ll5Yo increase compared to the

same period last year.

Securities brokerage activities

Following a restructuring period and intense competition from "Zero Fee" securities

companies last year, ACBS's brokerage segment began to stabilize. ACBS focused on

leveraging its large customer base and strengthening its digital ecosystem (ACBS Smart App

integrating AI SMARTY). This helped improve profitability per account and optimize

brokerage operating costs. Brokerage revenue reached \fND 197 billion, an 18olo increase

compared to the same period last year.

Business Consulting Activities

The recovery of the capital market and bond issuance created favorable conditions for ACBS's

Advisory segment to operate actively. The company focuses on debt financing arrangements

(corporate bonds) and structural finance advisory services for medium and large enterprises.

Corporate advisory revenue reached \rND 281 million.

Major investments :

At the close of trading on March 31,2026, the VN-Index closed at 1,909 points, an increase of
over 2.5o/o compared to the beginning of the year, Total market capitalization by the end of Q I

2026 reached more than \ND 8,726 trillion, equivalent to 18Yo of GDP. However, despite

market volatility and the timely decisions of the Investment Council, ACBS's investment retums

remained strong, even though ACBS always prioritizes minimizing investment risks.

Alongside the changing behavior and risk appetite of investors in the underlying market, warrant

investors have also become more defensive and willing to accept significantly lower valuations

compared to the 2021-2023 period. With adaptation and operational experience gained since

2020, ACBS has improved its products and attracted more attention from customers in the

market, helping ACBS increase its market share in the warrant market and maintain its position

among the top 3 market makers in Vietnam. ACBS's warrant products are gradually becoming

highly competitive and a reasonable defensive and alternative investment channel for investors

who prefer large-cap stocks. This trend is expected to continue to develop and expand in2026.
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In tlre stock market development strategy until 2030, recently approved by the Prirne Minister,

the market capitalization of stocks will reach 100% of GDP in2025 and l20o/o of GDP in 2030.

This figure is nearly double the current market caprtalization. The outstanding debt of the bond

market will reach at least 47o/" of GDP (of which corporate bond debt will reach at least 20o/o of
GDP) by 2025 and at least 58% of GDP by 2030. Following this trend, ACBS's subsequent

investments in 2026 must expand significantly in both quantity and quality to generate profits

not only for the company and shareholders but also for customers who trust and use ACBS's

investment-related s ervices.

Subsidiaries and associates

ACB Capital Management Company Limited (ACBC) is a subsidiary of ACBS, established

under operating license No. 41fuBCK-GP issued by the State Securities Commission on

October 28,2008, operating in the field of fund management.

In 2026, the stock market has generally recorded positive performance, albeit accompanied by

continued volatility. Against this backdrop, ACBC has remained flexible in adapting to market

developments, effectively capturing investment opportunities wliile staying aligned with its

investment strategy and maintaining strong risk management discipline, with a focus on

delivering added value to clients. The Company's business activities are centered on optimizing

investment efficiency and pursuing sustainable long-term growth.

As of the end of Q2 2026, ACBC's key financial indicators were as follows :

- charter capital: 1,050 billion vND

- Profit before tax: (11) billion VND

- Net profit after tax: (l l) billion VND

In 2026, ACBC will continue to focus on its core business, improving the efficiency of asset

management for existing customers, while effectively managing the ACB50 Member Fund to

deliver optimal value to customers. ACBC will continue to research, design, and manage new

investment funds to diversifu the products and services offered to existing and potential

customers.

+ Litigation / Disputes Currently Involving the Company and Ongoing Developments (if
any)

The Company is currently involved in a dispute relating to a margin trading agreement with
a client. In addition, the Company is a parry with related rights and obligations in certain cases

where other parlies are disputing matters concerning bond purchase agreements and claims for
contractual damages.

As of the present time, such disputes and litigation do not have a material impact on the
Company's business operations.
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l" Compliance with Payment Obligations of Previously Issued Financial Products

Since 2020, ACBS has offered covered warrants as financial products and fully complied

with payment obligations upon warrant maturity as stipulated in Point e, Clause l, Article 202

of Government Decree 155/2020II.{D-CP dated December 37,2020, and Point g, Clause 1,

Article 202a, supplemented by Clause 72, Arlticle I of Govemment Decree 24512025IND-CP

dated September 1 1,2025.

+ Other information

The State Securities Commission of Vietnam (SSC) issued Decision No. 267/QD-XPHC

dated 12 September 2025 and Decision No. 4l0/QD-XPHC dated 12 November 2025 imposing

administrative sanctions in the field of securities and the securities market on ACB Securities

Company.

2.2. Report on business performance for the years 2024-2025 and Q2/2026

Unit: million VND

(Source: ACBS's audited consolidated financial statements for 2024 and 2025 and reviewed

consolidated interim financial statements for 2026)

2.3. Warrants issued by the Company:

* The covered warrants are outstanding and listed on HOSE

I Total Asset Value 48%

2 82%

39,062,450

2,605,726Revenue from business activities

Profits from business activities

26,040,684 38,583,644

2,534,404 4,613,719

846,194 1,253,126 48% 580,661J

4 Other profits 488 221 -ss% 339

5 Profit before tax 846,682 1,253,947 48% 581,000

6 Profit after tax 683,01 7 1,017,986 49% 467,491

19,000,0002.6778:l
25,885

VND
10

months
26tr21202s 26^0t2026CHPG2604 Call11

HPG/ACBS lCalllBU
/Cash/l0M/87

Warrant
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22
MBB/ACBSlCalllE

U/Cash/l0M/88
Warrant

CMB82604 Call l0
months

2611212025 2611012026 2.4028:1
21,626

\TND
19,000,000

JJ

MWG/ACBS/Call/E
U/Cash/l0M/89

Warrant
cMwG2604 Call l0

months
2611212025 2611012026 6.8926:l

83,696

\TND
19,000,000

44
STB/ACBS/CallBUr

Cash/l0M/90
Warrant

CSTB2604 Call 10

rnonths
261t212025 261t012026 5:1

60,000

\TND
19,000,000

19,000,00055
TCB/ACBS lCalllBU

/Cash/l0M/91
Warrant

CTCB2601
Call l0

months
2611212025 2611012026 3.9116:l

36,238

\TND

FPT/ACBS/CalllEUl
Cash/10M/93

Warrant
CFPT26I O

Call l0
months

1510412026 1510212027 I 1.8370:l
83,845

\TND
19,000,00066

1510212027 8:l
85,000

\TND
1 1,000,00077

MSN/ACBSlCalllE
U/Cash/l0Ml94

Warrant
CMSN26O9

Call l0
months

rs10412026

88

TPB/ACBS/CalllEUt
Cash/10M/95

Warrant
CTPB2605

Cal1 l0
months

1510412026 1510212027 2:1
18,000

\TND
1 I,000,000

1510412026 15t02t2027 4.3334:l
62,593

\TND
1 1,000,00099

VHM/ACBS lCalltE
U/Cash/l0M/96

Warrant
CVHM26O9 Call 10

months

r0
VIB/ACBS/CalllEUl

Cash/l0M/97
Warrant

CVIB2604 Call 10

months
1510412026 15t02t2027 1.8963:1

17,540
,\rND 15 ,00t000

l1
\rNM/ACBS lCallE.

U/Cash/l0M/98
Warrant

c\rNM2605 Call l0
months

1510412026 15t0212027 5.8148:1
62,993
\.TND ,r$,ooo11

t2
VPB/ACBS lCalllEU

lCashll0Ml99
Warrant

CVPB26O8
Call 10

months
1510412026 15t02t2027 I .9651 :1

29,476

\TND
15,000,000

l3
VRE/ACBSlCalllEU

/Cash/l0M/100
Warrant

CVRE2603 Call 10

months
rst04t2026 ts10212027 2.8913:l

29,938

\TND
I 1,000,000

t4 HPG/ACBSISMIIO2
8 month- term

Warrant
CHPG2625 Call 08

months
17t06t2026 t710212027 2:l

25,000

\TND
18,000,000

l5 MBB/ACBS/8M/I03
8 month- term

Warrant
CMBB26I4 Call 08

months
t7t06t2026 t7102t2027 L601 9: I

20,825

\TND
18,000,000

16
MWG/ACBS/8IWIO

4 8 month- term
Warrant

cMwG26l6 Call 08
months

t7106t2026 17t02t2027 6.8926:l
80,742

'TND
18,000,000
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No. Term
Issuance

date
Maturity

date

Total
number

of
warrants
offered

79,000

\TND
tl

r8

STB/ACBS/8M/105
8 month- term

Watrant

TCB/ACBS/8M/I06
8 month- ternr

Warrant

VPB/ACBSISMIIOT
8 month- tem

Warant

CSTB2619 1710612026 1710212027 5:1 18,000,000

18,000,000

Call 08
nronths

CTCB26I I

CVPB2615 Call
months

+ Thc covered lvarrants have expired

Call 08
months

1710612026 t'|10212027 3:1
34,000

\TND

t9 08
1710612026 18,000,000

L

Warrant name
Warrant

code
Type Term

Issuance
date

Maturity
date

Convers
10n

ratio

Excerci
se price

Total
number of
warrants
offered

Call
28,500
VND

CHPG2I IO

1210112021

0510712021

0511012021

06t12t2021 5:l

l:l

44,000
VND

C\,NM2I08 0611212021 9.8301 :l

2,000,000

4,000,000

2,000,000

10,000,000

5,000,000
78,641 

I

\TND

30,144
\TND

31,000
VND

061121202t
79, I 5B

\TND
9.8947:1

6.6444:l
89,699
\TND

7,000,000

5,000,000
12

months

t211012020

Call

Call

Call

Call

Call
CFPT2 1 04

cMwG2104

J

months

6 months 0s10U2021

9 months 0510112021

4 rnonths 0410812021

4 months 0410812021

4 months 0410812021

2210312021 22t0312022

04t05t2022 5:l
45,000
VND

15,000,000CTCB2I05

Call

Call
9 months 04t08t202t8

TCB/ACBS/Call/
EU/Cash/9M/06

Warrant

30,000
\TND

10,000,00004t0812021 04t0s12022 5:1
Call

9 months9

VRE/ACBS/Call/
EU/Cash/9M/08

Warrant

8.3261: I
98,248
VND

5,000,0009 months 0410812021 04t0s12022
Call

t0
MSN/ACBS/Call/
EU/Cash/9M/09

Warrant

91,333
\TND

15,000,00011108t2022 9.1163:l

CVRE2I05

CMSN2I04

CVHM2I I5 nltv202l
Call

9 months
VHM/ACBS/Call
/EU/Cash/9M/11

Warrant

2

J

4

No.

5

6

IIPG/ACBS/Call/
EU/Cash/3M/01

Warrant
HPG/ACBS/Call/
EU/Cash/6M/02

Warrant
TCB/ACBS/Call/
EU/Cash/9M/O5

Warrant
HPG/ACBS/Call/
EU/Cash/4M/05

Warrant

VNM/ACBS/Call
lEUlCashl4Ml0T

Warrant

FPT/ACBS/Call/
EU/Cash/4M/l0

Warrant
MWG/ACBS/Call
lEUlCashll2Ml04

Warrant

CHPG2023

CHPG2102

CTCB2IOl

7

11
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No. Warrant name
Wanant

code
Type

Issuance
date

Maturity
date

Convers
lon

ratio

Excerci
se price

Total
number of
warrants
off'ered

t2
HPG/ACBS/Call/
EU/Cash/6M/12

Warrant
CHPG22O8

Call
6 months 0810412022 0711012022 3.7823:1

30,258
\TND

10,000,000

13

TCB/ACBS/Calll
EU/Cash/6M/13

Warrant
CTCB22O4

Call
6 months 0810412022 0711012022 5:1

45,000
\TND

5,000,000

t4
MSN/ACBS/Call/
EU/Cash/6M/14

Warrant
CMSN22O2

Call
6 months 0810412022 0711012022 8.2758:l

126,620
\TND

5,000,000

15

MWG/ACBS/Call
/EU/Cash/6M/15

Warrant
cMwG2204

Call
6 months 0810412022 0111012022 4.9111:l

72,080
\TND

5,000,000

16

VNM/ACBS/Call
lEUlCashl6Mll6

Warrant
c\rNM2204

Call
6 rrronths 0810412022 0711012022 9.6717:t

70,603
\TND

5,000,00c)

17

VRE/ACBS/Call/
EU/Cash/6M/17

Warrant
CVRE2204

Call
6 mouths 0810412022 0711012022 5:l 33,000

\TND
5,000,000

1B

VIC/ACBS/Call/
EU/Cash/6M/18

Warrant
cvtc2203

Call
6 months 0810412022 0711012022 l0:l 86,000

\TND
5,000,000

19

t{PG/ACBS/Call/
EU/Cash/8M/19

Warrant
CHPG2225

Call

Call

8 months 0611012022 0610612023 3:l 17,000
\TND

18,000,000

4,500,00020
TCB/ACBS/Calli
EU/Cash/8M/20

Warrant
CTCB22I4 8 months 0611012022 0610612023 3:l

2i,000
\,ND

21

MBB/ACBS/Call/
EU/Cash/SM/21

Warrant
CMBB22I3

Call
8 months 06t1012022 0610612023 3:1

17,000
VND 9,000,000

22
MSN/ACBS/Call/
EUlCashlSMl22

Warrant
CMSN22I4

Call
8 months 061t012022 0610612023 l0: I

100,000
\TND

3,000,000

23

MWG/ACBS/Call
lEUlCashlSMl23

Warrant
cMwG2213

Call
8 months 0611012022 0610612023 6:l 54,000

\TND
9,000,000

24
\rNM/ACBS/Call
lEUlCashlSMl24

Warrant
c\rNM2211

Call
8 months 0611012022 0610612023 5.8946:l

66,806
VND

6,000,000

25
VRE/ACBS/Call/
EU/Cash/8M/25

Warrant
CVRE2219

Call
8 months 06il0t2022 06t06t2023 3:l 29,000

'r'ND
4,500,000

26
VHM/ACBS/Call
lEUlCashlSMl26

Warrant
CVHM22I8

Call
8 months 06tr012022 0610612023 6:l 54,000

VND
9,000,000

27
FPT/ACBS/Call/
EUlCasWBW2T

Warrant
CFPT22I2

Call
8 months 061t012022 0610612023 l0:1

70,000
\TND

8,000,000

28
POW/ACBS/Call/
EU/Cash/8M/28

Warrant
cPow22l0

Call
8 months 061t012022 06t0612023 1:l

13,000
VND

2,000,000

,
q

"t

\

ACBS Page 35

Term



U PROSPECTUS DF.IEfIING OF COVERED WARRANTS

No. Warrant name Type Term
Issuance

date
Maturity

date
Excerci
se price

Toial
number of
warrants

off-ered

29
HPG/ACBS/Call/
EUlCasltl9Ml29

Warrant
CHPG2306

Cal1

9 months 0910212023 0911U2023 3:l 20,000
\TND

24,000,000

30
FPT/ACBS/Ca11/
EU/Cash/9M/30

Warrant
CFPT23O3

Call

9 months 0910212023 0911U2023 8.4983:1
73,085
\TND

8,000,000

3l
STB/ACBS/Call/
EU/Cash/9M/31

Warrant
CSTB2303

Call
9 months 0910212023 091112023 2:l 22,000

\TND
10,000,000

32
MWG/ACBS/Call
lEUlCashl9Ml32

Warrant
cMwG2302

Call
9 months

7 rnonths

0910212023

1810812023

0911112023 5.943:1
49,525
\TND

12,000,000

JJ
FPT/ACBSiCall/
EUlCashllMl42

Warrant
CFPT23 1 1

Call
1810312024 9.8844:l

88,960
VND

10,000,000

HPG/ACBS/Call/
EUlCashlTMl43

Warrant
CHPG233O

Ca11

7 months 1810812023 1810312024 3:1
31,000
VND 12,000,000

35

MBB/ACBS/Calli
EUlCashl7Ml44

Warrant
CMBB2313

Cal1

7 months 1810812023 1810312024 2:1
21,000
\TND

10,000,000

36
TCB/ACBS/Call/
EUlCashl7Ml45

Warrant
CTCB23O8

Call
7 months 1810812023 1814312024 3:l 37,000

\TND
9,000,000

37
STB/ACBS/Call/
EUlCashll2Ml33

Wamant
CSTB23O6

Call
12

months
2s10s12023 24t0s12024 2:l 30,000

\TND
19,000,000

MBB/ACBS/Call/
EU/Cashi 12M134

Warrant
CMBB2306

Call
t2

months
2st0st2023 2410st2024 1.6965:1

16,965
VND

20,000,000

39
HPG/ACBS/Call/
EU/Cash/l2Ml35

Warrant

12

months
2510512023 2410s12024 3:1

24,000
\TND

25,000,000

40
N,{WG/ACBS/Call
iEUlCash/l2Ml36

Warant
cMwG2305

Cal1 t2
months

2510s12023 2410512024 3.962:1
35,658
\TND

9,000,000

VIB/ACBS/Calli
EU/Cash/l2Ml37

Warant
cvtB2302

Call
12

months
2s10st2023 2410s12024 1.5718:1

18,076
\TND

15,000,000

42
TCB/ACBS/Call/
EU/Cash/l2Ml38

Warrant
CTCB23O2

Call t2
months

2s10s12023 2410512024 3:1
27,000
\TND

14,000,000

VHM/ACBS/Call
lEUlCashll2Ml39

Warant
CVHM2302

Call
t2

months
2st0s12023 24105t2024 4:l 50,000

\TND
12,000,000

44
MSN/ACBS/Call/
EUlCashllZW40

Warrant
CMSN2302

Call
t2

months
2510512023 2410512024 6:l 66,000

VND 6,000,000

45
VRE/ACBS/Call/
EUlCashll2ll{.l4l

Warrant
CVRE23O3

Cal1
t2

months
2510512023 24t0512024 3:1

25,000
\TND

8,000,000

34

38
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Warrant narne
Warrant

code
Type Term

Issuance
date

Maturity
date

Convers
lon

ratio

Exccrci
sc price

Total
number of
warrants
offered

46
MWG/ACBS/Cal1
lEUlCashll}Ml46

Warant
cMwG2316

Call
10

months
2411012023 2310812024 6:1

48,000
VNI) 10,000,000

47
STB/ACBS/Call/
EU/Cash/l0M/47

Wanant
CSTB2334

Call
10

months
241t012023 23t0812024 3:l

27,000
\TND

8,000,000

48
VIB/ACBS/Calli
EU/Cash/l0M/48

Warrant
CVIB23O6

Call
10

months
2411012023 23t0812024 I .8879:1

16,047
\TND

7,000,000

49
HPG/ACBS/Call/
EUlCash/llMl49

Warrant
CHPG24O2

Call
t2

months
2U0512024 2U051202s 2.1268:l

28,lll
VND

50
MBB/ACBS/Call/
EU/Cash/l2Ml50

Warrant
CMBB24O2

Call t2
months

2110512024 2U051202s 1.7003:l
20,403
\TND I 1,000,000

51

MWG/ACBS/Call
lEUlCashll2Ml5l

Warrant
cMwG240l

Call
12

months
2110512024 2U0s12025 4'.1

66,000
VND 10,000,000

52
STB/ACBS/Call/
EUlCashll2Ml52

Warrants
CSTB24O2

Call t2
months

21t0s12024 21t0s12025 3:l
30,000
\TND

10,500,000

53

VIB/ACBS/Call/
EU/Cash/12Ml53

Warrant
cYtB2402

Call t2
months

2v0s12024 2U0s12025 1.6444:l
19,732
VND

10,000,000

8,000,00054
\rNM/ACBS/Call
lEUlCashll2Ml54

Warrants
c\rNM240l

Call
12

months
2v0512024 2U0512025 1.4141:l

61,166
VND

55
VPB/ACBS/Call/
EU/Cash/12M/55

Warrant
CVPB24OI

Call t2
months

21t0st2024 21t0st2025 1.8488: I
19,412
\TND

9,000,000

56
FPT/ACBS/Call/
EU/Cash/l2M/56

Warrant
CFPT2404

Call t2
months

411112024 411112025 12.8473: I
103,635
\TND

12,000,000

s7
HPG/ACBS/Calli
EUlCasUl2Ml57

Warrant
CHPG24O9

Call t2
months

4t1112024 411112025 2.4982: I
20,818
\TND

20,000,000

58
MBB/ACBS/Call/
EU/Cash/l2M/58

Warrant
CMBB24O7

Call
12

months
4t1U2024 4t1U202s I .3033: 1

16,943
VND

15,000,000

59
MSN/ACBS/Call

Warrants
EUlCasUlZW59

CMSN24O6
Call t2

months
4nU2024 4nU202s 6:l 79,000

\TND
6,000,000

60
MWG/ACBS/Call
lEUlCashll2Ml60

Warrant
cMwG2407

Call t2
months

4t I 1 12024 4nU2025 5.9149: I
69,007
\TND

18,000,000

61

STB/ACBS/Call/
EU/Cash/l2M/61

Warrant
CSTB24lO

Call l2
months

4trU2024 4tr12025 3:l
38,000
VND

I 1,000,000

62

TCB/ACBS/Call/
EUlCash/12}l{/62

Warrant
CTCB24O3

Call t2
months

4nU2024 4ltU202s 4.8710: I
25,329
\TND

12,000,000

!,/
ft

\
a
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No Warrant name
Warrant

code
Type Term

Issuance
date

MatLrrity
datc

Convers
10n

ratio

Excerci
sc price

Total
number of
warrants
offered

63

VHM/ACBS/Call
EUlCashll2Ml63

Watrant
CVHM24O8

Call
t2

months
411112024 411U2025 4:l 38,000

\TND
7,000,000

64
VIB/ACBS/Call/
EUlCasbll2Ml64

Warrant
CVTB24O7

Cal1
t2

months
41tU2024 4ltU202s

411112025

I .6895: 1

15,205
VND

9,000,000

65

VNM/ACBS/Call
lElllCashll2Ml65

Warrant
C'\rNM2407

Cal1 t2
months

411112024 5.4968:l
62,296
\TND

9,000,000

66
VPB/ACBS/Call/
EUlCashll2Ml66

Warrant
CVPB2409

Call
t2

months
411112024 4lr1l202s r.947l:t 21,418

VND
I 1,000,000

67
VRE/ACBS/Call/
EUlCashll2Ml6T

Warrant
CVRE24O7

Call
12

rnonths
411U2024 41lL12025 2:1

16,000
\TND

6,000,000

68
FPT/ACBS/Call/
EU/Cash/7Ml81

Warrant
CFPT2519

Call
7 rnonths 181071202s 2310212026 6,8870:l

121,385
\TND

16,000,000

69
FIPG/ACBS/Call/
EUlCashl7MlS2

Warrant
CHPG2528

Call
7 months 18107 t202s 2310212026 2:1

30,000
\TND

17,000,000

70

7l

MBB/ACBS/Call/
EU/Cash/7Ml83

Warrant
CMBB2518

Call
7 months 1810712025 2310212026 l.5:1

21,750
VND 17,000,000

MWG/ACBS/Call
lEUlCashlTMlS4

Warrants
cMwG2520

Call
7 months 1810712025 2310212026 4.9291: I

7',1,879
\TND

17,000,000

72
STB/ACBS/Call/
EU/Cash/7Ml85

Warrant
CSTB2528

Call
7 months 18107t202s 23102t2026 3:l

49,000
\TND

17,000,000

-1t)
TCB/ACBS/Call/
EU/Cash/7Ml86

Wamant
CTCB25 1 8

Call
7 months 181071202s 23t0212026 1.9484: 1

35,071
\TND

16,000,000

74
FPT/ACBS/Call/
EU/Cash/l2Ml68

Warrant
CFPT2513

Call
t2

months
201051202s 2010512026

I 1.0965
I

115,234

\TND
26,700,000

75

I{PG/ACBS/Call/
EUlCashll2Ml69

Warrant
CHPG2518

Call
12

months
2010s1202s 2010s12026 2.4533:l

22,897
\TND

31,900,000

76
MBB/ACBS/Call/
EUlCashll2MlT0

Warrant
CMBB25I I

Call
t2

months
201051202s 20t0st2026 2.25:l

18,750
\TND

35,200,000

11
MSN/ACBS/Call/
EUlCashll2MlTl

Warrant
CMSN25I2 Call

t2
months

20t0st2025 20t0st2026 7:l 60,000
VND

10,000,000

78
MWG/ACBS/Call
lEUlCashll2MlT2

Warrant
CMWG25I I

Call
t2

months
20t0st2025 20t0st2026 5.9149:l

63,092
\TND

27,600,000

19
STB/ACBS/Call/
EUlCashll2M/73

Warrant
CSTB25I5 Call

t2
months

2010s1202s 2010s12026 3:l 40,000
\TND

25,500,000

80 TCB/ACBS/Call/ CTCB25O7 Call l2 2010s12025 20t05t2026 2.8624:t 27,193 20,100,000
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No. Wan'ant name
Warrant

code
Type Term

Issuance
date

Maturity
date

Convers
10n

ratio

Excerci
se price

Total
nurnber of
warrants
offered

EUlCashll2Mll4
Warrant

months \TND

8l
Warrants

TPB/ACBS/Call/
EUlCash/l2Ml75

CTPB25O3 Call
l2

months
2010512025 2010512026 1.9063:1

12,391
\TND

12,900,000

82

VHM/ACBS/Call
lEUlCashll2M/76

Warrant
CVHM 2512 Cal1

t2
months

2010s1202s 2010s12026 4:l 58,000
\TND

10,000,000

83

VIB/ACBS/Call/
EUlCashll2Mlll

Warrant
CVIB2504 Call

t2
months

2010512025 2010512026 1.6654:l
I 5 82 I

I 6,6 00,000
VND

84
VNM/ACBS/Call
lEUlCashll2MlTS

Warrant
c\rNM25l I Call

12

months
201051202s 2010s12026 5.7358:l

5? 57q

\TND
14,200,000

85

VPB/ACBS/Call/
EU/Cash/l2Ml79

Warrant
CVPB25 I 3 Call

t2
months

2010s12025 2010s12026 1.9651:l
17,686
VND

29,500,000

86
VRE/ACBS/Call/
EU/Cash/l2M/80

Warrant
CVRE2512 Call

12

months
2010512025 2010s12026 2:l

23,500
\TND

I 1,000,000

(*) Payment obligations: Since 2020, ACBS has offered covered warrants as financial products and

fully complied with payment obligations upon warrant maturity as stipulated in Point e, Clause 1,

Article 202 of Govemment Decree 155/20204{D-CP dated December 31,2020, and Point g, Clause

l, Article 202a, supplemented by Clause 72, Article I of Government Decree245l2025lND-CP

dated September ll, 2025.

3. Financial situation

3.1. Payment of debts due

The company has always paid all its debts on time and in full.

3.2. Statutory amounts payable

The company always pays its dues as required by law.

3.3. Total outstanding borrowings

Information on overdue debts, total outstanding guaranteed debt (if any), short-term,

medium-term and long-term overdue debts, causes of overdue debts, and recoverability:

None.

3.4. Current debt situation (total receivables, total payables)

Total outstanding loans and current debt situation:

Unit: million VND

rl
c

1
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(Source: ACBS's audited consolidated financial statements for 2024 and 2025 and reviewed

consolidated interim financial statements for 2026)

3.5. Key financial indicators

1 Total outstanding
loan balance

16,403,200
23,373,380 42% 23,936,940

2 accountsTotal
receivable

9,604,261
18,999,797 98% 20,983,991

J Total liabilities 16,788,968 24,313,943 4s% 24,325,257

I
Indicators of financial stability (million

vND)

1.1 - Value of available capital 8,800,225 9,637,458

1.2
- Risks (Market risk, payment risk,

operational risk, additional risk)
1,558,550 1,435,262

1.3
- Capital Adequacy Ratio (%):

(Available capital / Total risk)
5650 67t%

2 Solvency criteria (times)

2.1
- Short-term ratio:

(Short-term Assets/ Short-term Liabilities)
1.54 1.59

2.2

- Quick ratio:

((Short-term Assets - Inventory)/Short-term
Liabilities)

1.54 1.59 No inventory

3 Indicators on capital structure (times)

3.1 - Debt/Total Assets Ratio 0.64 0.63

3.2 - Debt/Equity Ratio I 8 I t.70

4 Profitability indicator (times)

4.1 - Profit after taxA.{et Revenue Ratio 0.27 0.22

4.2 - Profit after tax/Equity Ratio 0.07 0.07
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No. Consolidated indicators Year 2024 Year 2025 Note

4.3 - Profit after tax/Total Assets Ratio 0.03 0.03

4.4 - Operating ProfitA{et Revenue Ratio

- Earnings per share (EPS)

0.33

N/A

0.27

4.5 N/A (*)

U PROSPECTUS OFFERING OF COVERED WARRANTS

(Source: ACBS)

(*): ACBS operates as a Limited Liability Company, therefore it does not have an EPS (Earnings

Per Share) indicator.

VI. INFORMATION REGARDING COVERED WARRANTS

1. General information on the warrants

1.1. Information on the warrants offered

- Warrant name: Warrant \INM/ACBSl7Mll26.

- Name (code) of the underlying securities: VNM.

- Issuer of the underlying securities: Vietnam Dairy Products Joint Stock Company.

- Type of warrant (call): Call warrant.

- Type of exercise: A warrant under which the warrant holder is only entiled to exercise the

right on the maturity date.

- Settlement type: Cash settlement.

- Term: 7 months.

- Expected issuance date: Within l0 (ten) working days from the date the State Securities

Commission issues the Certificate of Registration for the offering of covered warrants.

- Maturity date: Exactly 7 months from the date of issuance.

- Conversion ratio: 7:1.

- Exercise price: Within a range of +/- 20o/o of the closing price of the underlying stock on the

trading day immediately preceding the issuance notice date. The specific exercise price will
be announced in the Issuance Notice.

- Minimum offering price (expected): VND 1,000/warrant. The specific offering price will
be officially announced in the Issuance Notice.

- Maxium offer-ing price (expected): VND 3,000/warrant. The specific offering price will
be officially announced in the Issuance Notice.

- Total warrant offering number: 15,000,000 warrants.

- Total value of warrants offered (expected): 15,000,000,000 (fifteen billion) VND to
45,000,000,000 (forty-five billion) VND.

- Payment security: Cash (VND), deposit as payment security at the Custodian Bank.

- The value of colateral for payment security obligation is expected to be 50% of the value of

$

(

cl

H

,c
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Where

dt:
mr*t + c, ++)r

o^lT

dz=dt-o"'lT
Of which:

C: The theoretical price of the call option.

N(d r ), N(d z): Cumulative normal distribution probabilities

1.2. Information about previous issuances of similar wamants (for the case of a

X: The exercise price of the
warrant.

This is determined by ACBS depending on market conditions at the
time ACBS is officially licensed to make its initial public offering
of warrants.

S: Current stock price.
This is the closing price of the underlying asset at the time ACBS
was officially licensed to make its initial public offering of warrants
or at the time of calculation for the report.

T: Remaining time until
maturity (in years)

This is the number of days from the calculation date to the warrant's
rnaturity datel365.

rci Risk-free interest rate
(annualized).

The average l2-month savings interest rate of the four banks
Vietcombank, Vietinbank, BIDV, and Agribank at the time ACRS
was officially licensed to offer waffants to the public or at the time
of calculation for this report, plus a margin of 2o/o.

o: Expected price volatility
of the underlying security
(annualized).

Expected price volatility : past price volatility x (1 + adjustment
factor)

In there:

- The past price volatility of an underlying security is
determined over the most recent 12 months.

- The adjustment factor is determined based on market demand
for warrants and underlying securities, the liquidity of the
warrants and underlying securities, and the expected price
volatility of similar warrants.

k: Warrant conversion ratio This is the number of warrants required to convert into one unit of
underlying securities.
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supplementary offering) : N/A.

2. Information on the underlying securities and the underlying securities issuer

2.l.Information on the underlying securities

- Name of the underlying securities: Vietnam Dairy Products Joint Stock Company shares

- Initial listing date of the underlying securities (VNM): January 19,2006

- Price-to-Earnings (P/E) ratio (based on EPS of the last 4 quarters and price as of August

28,2026): 11.9 times

- Market capitalization (as of August 28,2026): \fND 130,204 billion

- Average fluctuation of the underlying stock price (VNM) over the last 6 months (annual):

2s%

- Liquidity and price volatility in 2025:

,/ Average trading volume during the year: 4,530,543 shares;

,/ Highest trading price of the year (adjusted price): VND 62,940/share;

,/ Lowest trading price of the year (adjusted price): \rND 46,451/share;

,/ Closing price on the last trading day of the year (adjusted price): 'fND 59,260lshare

- The closing price (adjusted price) of the underlying security on the las{ trading day of each

month within the last 12 months (VND/share)

January 2025
55,563

February 2025
55,563

March2025
54,133

April2025
51,453

May 2025
50,178

Jwe2025
53,645

July 2025
56,605

August 2025
55,773

September 2025
55,495

October 2025
55,774

November 2025
61,971

December 2025
59 , 260

2.2.Information on the underlying securities issuer:

t

I

U

i,l
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Name of issuing organization: Vietnam Dairy Products Joint Stock Company

Underlying stock code: \INM

Area of activity: Processing of milk and dairy products.

Business performance:

Business results for 2024-2025 and Q212026 (Consolidated):

Unit: million VND

(Source: Audited consolidatedfinancial staiententsfor 2024 and 2025 and reviewed consolidated interint

financial staternentsfor 2026 of WM, enterprise datafrom FiinPro-X and calculations by ACBS.

Financial ratio (7) is calculated based on ending balances.)

Key financial indicators (Consolidated):

I Total asset value 71,999,996 88,141,992 -3.ts% 13,563,106

2 Equity 36,174,403 34,483,015 -4.68% 40,995,681

3 Net revenue 62 848, ,794 10,112,825 11.56% 26,268,501

4 Taxes and other payments 2,298,822 2,199,487 77.83% 1,241,668

5 Profit before tax 11,599,654 11,649,985 0A3% 6,913,569

6 Net profit after tax 9,421,423 11,232,339 19.15% 5,642,623

7
Retum on equity (ROE)

26.39% 2s.68% 15.82%

I Solvency ratio (times)

I I - Shoft-tenn liquidity Ratio 1.3 I 1.96

t.2 - Quick Ratio t.25 1.59

2 Capital structure indicator (times)

2.1 - Debt/Total Assets Ratio 0.50 0.35

2.2 - Debt/Equity Ratio r.02 0.ss

J Profitability indicato Y (Y")

3.1 - Net Profit MarginA.{et Revenue Ratio 15.30% t4.79%
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Year 2024 Year 2025

3.2 - Net Profit/Equity Ratio 26.39% 2s.68%

J.J - Net ProfitlTotal Assets Ratio 13.09% 12.7404

3.4
- Net profit from business operationsA.,let revenue
ratio

17.s4% 18.47%

3.5 - Earnings per share (EPS) (VND/share) 4,292 5,216

(, PROSPECI'US OFFERING OF COVERED WARRANTS

(Source: Audited consolidatedfinancial statements of WMfor 2024 and 2025, enterprise datafrom

FiinPro-X and calculations by ACBS. Financial ratios (l.l to 3.4) are calculated based on ending

balances.)

3. Warrant distribution period

ACBS plans to distribute warrants imrnediately after receiving the Certificate of Registration
for Offering Covered Warrants from the State Securities Cornmission as per regulations.

The distribution of warrants to investors is expected to be carried out within 10 working
days from the effective date of the Certificate of Registration for Offering of Covered Warants, of
which the period for investors to register for purchase shall be at least 03 days.

The expected warrant distribution schedule is as follows:

(*) Note:

=
I

l
il
ft\

I
I

No. Content Estimated
time

Note

I
State Securities Commission issues Certificate
of Registration for Offering Covered Warrants

T Working day

2

Publish information regarding the Certificate of
Registration for the Offering of Covered
Warrants issued by the State Securities
Commission.

T )T+I Within 24 hours from
date T

1
J

Publish information about the issuance on the

website of the issuer and the stock exchange,
including:

- Warrant Issuance Notice

-Warrant O ffering Prospectus

T+2 )T+3 Within 3 working days
from date T

4

Publish the Warrant Issuance Notice in one

electronic or print newspaper for three

consecutive issues.

T+2 >T+7

5
Distribute warrant (where the minimum
subscription period for investors is 3 days)

T+3
)Maximu

m T+7

6

Report and disclose information on the results of
warrant distribution (within 3 working days from
the date of completion of warrant distribution).

T+8 )T+9 Within 3 working days
from day T+7
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- The specific distribr,rtion schedule will be officially announced in the Waruant Issuance

Notice.

- The deposit for payment security obligation is deposited by ACBS at the custodian bank for
the entire validity period of the warrants and must maintain a minimum of 50o/o of the value

of the issued warrants, excluding the number of warrants that have been delisted. This asset

may not be used as collateral, mortgage, or security for loans or other financial obligations

of ACBS or any other third party.

- The distribution of warrants will only take place after ACBS ensures that warrant buyers

have access to the Prospectus.

4. Warrant sutrscription

Registration period

ACBS will officially announce the subscription registration period in the Warrant Issuance

Notice after the State Securities Commission grants the Certificate of Registration for Offering
Covered Wamants. The period available for investors to register for subscription shall be at least

03 days and is expected to follow the schedule set out in Section 3, Part VI above.

Registration method

Investors register to purchase through online channels:

o Visit SMART.acbs.com.vn

. Through the ACBS SMART application

Payment method

When registering to purchase warrailts, investors simultaneously deposit the wanant
purchase price into the Company's escrow account according to the following information:

- Account holder: ACB SECURITIES COMPANY.

- Account number: 8670126147 at BIDV Bank, Nam Ky Khoi Nghia Branch.

Method for handling undistributed warrants

In the event that the total number of warrants subscribed by investors is less than the number

of warrants offered, the issuer may transfer the unsold warrants to its proprietary trading account

and continue to distribute them through market-making activities on the HOSE trading system

after the warrants are listed on HOSE.

In case the number of warrants subscribed exceeds the number of warrants offered for

sale

In the event that the total number of warrants subscribed by investors exceeds the number

of warrants offered, the number of warrants each investor is entitled to purchase will be

determined based on the principle of allocation according to the subscription ratio of the

investors, specifically as follows:
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The number of warrants

each investor is allowed to = Total number of warrants offered x

purchase.

Number of wanants each

investor registered to

purchase

Total number of warrants

registered for purchase by

investors

The number of warrants allocated to each investor will be rounded down to the nearest

hundred (100 warrants), and the total number of warrants distributed to all investors will not

exceed the total number of warrants offered.

In the event that any remaining warrants arise after rounding down (if any), these warrants

wilt be allocated equally among investors with the largest equal purchase volume. If, after the

above allocation, there are still remaining warrants, these remaining warrants will be allocated

to ACBS's proprietary trading account.

5. Cancellation of the covered warrant offering

In the event that the Company's public offering of securities is canceled in accordance with

Article 28 of the Securities Law 2019 and other relevant regulations (if any), the Company is

responsible for disclosing information about the cancellation of the offering in accordance with

the law. Simultaneously, within l5 (fifteen) days from the date the offering is canceled, the

Company will recall all issued securities and fully refund the amount paid by investors

(excluding interest, if any), through the payment method announced by the Company during the

offering. After the aforementioned period, the Company is responsible for compensating

investors for damages in accordance with the published commitments and relevant laws.

6. Exercise of warrants

6.1. When warrants reach their maturity date, payment will be made as follows (assuming

that day T is the last registration date, which is also the maturity date, and T is

calculated in working days):

- Day T - 7: VSDC prepares and sends to HOSE and the Depository Members a Notice

regarding the closing of the list of warrant holders for exercise of warrants.

- Day T: ACBS sends VSDC a notification of the warrant settlement price.

- Day T + I (9:00 AM): VSDC creates and transfers the List of Warrant Holders to the

Custodian Member (in the form of electronic documents).

=

N

HI

r(

\

=
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Note:

Day T + I (11:00 AM): The depository member verifies the information in the List provided

by VSDC and sends VSDC a confirmation notification (in the fonn of an electronic

docurnent).

In the event of confirmation of errors or discrepancies in data, the Depository Member must

send VSDC a document specifuing the erroneous or inaccurate information for coordination

with VSDC to make corrections. Immediately after the corrections are made, VSDC will

provide the corrected List to the Depository Member (in electronic form).

Day T + 2: VSDC sends ACBS the consolidated list of warrant holders.

Day T + 3: ACBS sends VSDC a Confirmation Notice of the Consolidated List of Warrant

Holders. If ACBS does not approve the information in the List, it must send a written notice

to VSDC stating the reasons.

On day T+3, ACBS transfers the full payment amount to the warrant holder's deposit account

as notified by VSDC.

Day T + 4: VSDC allocates payment funds to wamant holders into the account of the relevant

Depository Member. The Depository Member is responsible for allocating funds to warrant

holders on the settlement day (Day T + 5).

Day T + 5: is the payment date. O;,lhis datc, the Depository Member allocates the payment

to the investors.

The payout amount per warrant unit: This is the amount per warant unit in the case where

the settlement price is greater than the exercise price, calculated fi'om the difference between

the settlement price and the exercise price, equal to f(settlement price - Exercise

price)/conversion ratio].

The settlement price of the warrant upon exercise of the right is the average closing price of
the underlying securites during the five (05) trading days immediately preceding the

maturity date, excluding the maturity date.

In cases where the underlying securities price is adjusted in accordance with the Regulations

of the Stock Exchange within five (05) trading days prior to the maturity date, the closing

price of the underlying stock on the trading days preceding the ex-date shall be adjusted

accordingly. The calculation methodology and rounding rules applied to these adjusted

closing prices shall be consistent with those applied on the ex-rights trading date. The Issuer

shall determine the settlement price used as the basis for calculating the cash settlement
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amount and disclose this settlement price for all outstanding wamnts on the maturity date.

Example:

The covered warrant VIB/ACBS lCalllBUlCash/l0M/48 (HOSE: CVIB2306) has:

- Last trading date: August2l,2024

- Maturity date: August23,2024

- The warrant settlement price is the average closing price during the last 05 (five) trading days of

the underlying security (VIB shares) preceding the maturity date, excluding the maturity date. In

this case, the closing price of VIB shares is determined over the following 05 (five) days:

t6 I 08t 2024, t9 I 0812024, 20 I 0812024, 2l I 0812024, 22 I 08 I 2024.

During the five (05) days used to calculate the average price, VIB has an ex-rights event resulting

in an adjustment to the underlying securities price:

The Ho Chi Minh City Stock Exchange (HOSE) announced (Notice No. 1453/TB-SGDHCM) the

record date as follows:

- Listed organization: Vietnam International Commercial Joint Stock Bank

- Stock code: VIB

- Security type: Ordinary shares

u Par value: VND 10,000

- Ex-date: August 22,2024

- Record date: AugustZ3,2024

- Purpose: Issuance of bonus shares from equity to increase charter capital by \,rND

4,312,572,810,000

- Exercise ratio: 100:17

Accordingly, the settlement price of warrant CVIB2306 is calculated as follows

:
I
l(

E

I

(

;
Date

VIB - closing price

(unadjusted)

VIB - adjusted closing price

(before rounding)

VIB - adjusted closing

price (rounded)

22t0812024

(Ex-date ofVIB)
18,400 18,400.0 18,400

2U0812024 21,350 [21,350/(1 + t7%)): 18,247.9 18,250

20t08t2024 21,400 12t,4001(t + l7%)l : 18,290.6 18,300

19t0812024 2 I 500 [21,500(l + l7%)): 18,376.1 18,400

r6t0812024 21,150 [21,150(l + l7%)): 18,076.9 I 8,100

Settlement price of warrant CVIB2306 118,400 + 18,250 +18,300 +18,400 +18,1001/5: 18,290
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- Net payment amount: This is the amount paid after deducting any costs associated with

exercising the right (personal income tax and other expenses, if any).

- If the investor does not place an order to exercise the warrant, the profitable warrant will be

automatically exercised in cash on the maturity date.

6.2. Measur"es to be taken in case the Issuer becomes insolvent:

In the event that the issuing organization becomes insolvent, payment to investors shall be

tnade in accordance with Clause 3, Article 13 of Circular No. l22l2025lTT-BTC dated

December 22,2025, issued by tlie Ministry of Finance guiding covered warrants. Assets used to

pay investors shall come from the following sources:

- Hedging assets and other assets held in the proprietary trading account;

- Assets held in an escrow account at the custodian bank;

- Payment guarantee or other collateral (if any);

If the issuer still lacks sufficient assets to pay the investors, the matter will be resolved

according to the relevant legal provisions applicable to partially secured creditors.

7. Rights of warrant holders

- Rights of the warrant holder: the warrant holder is entitled to receive the difference when

the price of the underlying security is higher than the exercise price at the time of exercise.

- In the event of the issuer's insolvency, bankruptcy, or dissolution: the settlement of rights

for warrant holders shall be carried out in accordance with the relevant laws applicable to

partially secured creditors.

- In the event that warrants are delisted due to the issuer suspending or temporarily ceasing

operations; merging, consolidating, dissolving, going bankrupt, or having its establishment

and operation license revoked; when the registration dossier for the warrant offering is found

to contain false or omitted important information that could affect investment decisions and

cause losses to investors; due to the delisting of the underlying securities; or when the stock

index cannot be determined due to force majeure reasons as clearly stipulated in the

principles for index determination; or when the Stock Exchange deems it necessary to

protect the rights of investors, the method for calculating the settlement price of warrant

holders from the effective date of delisting shall be applied according to the Black-Scholes

formula as stated in section 1.1, part V of this Prospectus.

8. Warrant adjustments

- The issuer must adjust warrants in the following cases: The price of the underlying security
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is adjusted due to the issuer distributing cash dividends, issuing shares to pay dividends,

issuing shares to increase share capital from equity, issuing new shares, etc.

- Adjustment of the exercise price and conversion ratio upon occurrence of corporate actions

relating to the underlying securities:

,/ Adjustment time: The ex-dividend date of the underlying asset.

,/ New exercise price : Old exercise price x (Adjusted reference price of the underlying

asset on the ex-dividend datefunadjusted reference price of the underlying asset on the

ex-dividend date).

,/ New conversion ratio : Old conversion ratio x (Adjusted reference price of the

underlying asset on the ex-dividend datefunadjusted reference price of the underlying

asset on the ex-dividend date).

- The adjusted conversion ratio or exercise price shall be rounded to 4 decimal places

- Any further adjustments will be based on HOSE's adjustment decision, and the issuer will

make appropriate adjustments in accordance with regulations.

9. Fees, charges and taxes arising from trading or exercising warrants

- Transaction fees: These apply when investors place buy or sell orders for warrants. The fee

rate is determined by the securities company where the investor has opened their warrant

trading account.

- Tax: When investors transfer warrants, hold warrants until maturity, and exercise profitable

warrants, the applicable tax rate is 0.lo/o on the warrant transfer price for each transaction.

Note: In some cases, the amount of tax payable may be higher than the amount paid by the

investor receivedfrom the issuer, depending on the correlation between the settlement price of

the underlying security. and conversion ratio.

Examples of how to calculate taxes:

,/ Case 1: Applies when the investor transfers warrants before the maturity date (tax rate

of 0.1% on the transfer price of the warrantsfor each transaction).

Example I : An investor buys I00 call waruants with MWG as the underlying asset at a price of

WD 2,000/warrant, a conversion ratio of I : I , and a strike price of WD 30,000. If the investor

sells these 100 warrants at a price of WD 3,000/warrant, the tax payable is: WD 3,000 x 100

x 0.1o%: WD 300.

,/ Case 2: Applies when an investor holds warrants and these warrants are delisted before

the maturity date (tax rate of 0.lo/o on tlte watant transfer pricefor each transaction).

I

t
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,

I
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In this case, the waruant transfer price.for eaclt transaction is:

- The repurchase price at the market price set by the Issuer through market-making

activities x Number of warrants (b"foru the effective delisting date); or;

- The settlement price of thew,aruants is announced by the issuer x Number ofwaruants

(after the effective delisting date).

Example 2 : Corresponding to the assumptions in Example l, if the warrants are delisted and

the issuer announces the settlement price of the warrants as VND 3,000/warrant, then the tax

the investor must payfor the 100 warrants they own is: 3,000 x 100 x 0.1%: WD 300.

'/ Case 3: Applies when the investor holds the watant until maturity and exercises the

warrantfor a profitable waruant (tax rate of 0.1% on the warrant transfer pricefor each

transaction). In this case, the warrant transfer prtce for each transaction equals the

settlement price of the underlying security multiplied by (*) the number of waruants

divided by the conversion ratio.

Example 3 : Coruesponding to the assumptions in Example I, if the settlement price of the

underlying security announced by the Stock Exchange at the time of exercising the right ts WD
30,000/share, then the tax the investor must pay when exercising the right for I00 waruants they

own is: WD 30,000 x 100 x 0.1% - L7{D 3,0C0

,/ Case 4: In some cases, the amount of tax payable may be higher than the amount of
payment the investor receives from the issuer, depending on the correlation between the

settlement price of the underlying security and the conversion ratio.

4: An in as the under

conversion ratio of I: l and a strike price of VND 100.000.

If an investor holds the warrant until the maturitlt date and the settlement price of the underlying

security announced by the Stock Exchange at the time of exercising the right is VND

100,10)/share, then the warrant will expire in a profitable state and the investor will receive a

paymentfrom the issuer of: (100,100 - 100,000) x 100 : WD 10,000.

Tax payablefor 100 warrants : 100,100 x 100 x 0.1%: WD 10,010.

Therefore, in this case, the amount of tax payable by the investor is higher than the amount of
payment received by the investor by (10,010 - 10,000) : 10 WD.

Exercise fee: Investors must pay VSDC a fee as stipulated.

Custody and transfer fees : Applied according to VSDC regulations.
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10. N{arket-making activities

ACBS must participate in placing market-making orders within five (05) minutes from the

occurence of one of the following events:

'/ There is only a buy order or only a sell order for the warrant.

,/ There are no buy or sell orders for the warrants.

,/ The market price spread exceeds 5o%. The price spread is the percentage of (lowest bid

price - highest bid price) / highest bid price.

When participating in the market making activity, ACBS must comply with the following:

,/ The mintmum order size is 100 warrants.

'/ The type of order used is a limit order.

,/ Order prices must ensure that the spread does not exceed 50%

,/ In the absence of buy and sell orders for wanants, ACBS must quote prices in both

directions (placing both bid and ask orders).

,/ The minimum time an order remains on the trading system is one (01) minute.

In the foliowing cases, ACBS is not required to perform rnarket-making activities:

,/ The periodic order matching session determines the opening price (ATO), the first five

(05) minutes after the end of ATO, and the periodic order matching session determines

the closing price @fC).

,/ Trading of the underlying asset of the warrant has been suspended.

,/ The theoretical price of the warrant, calculated according to the formula stated in

ACBS's prospectus, is /ess than or equal to l0 YND.

,/ If the number of warrants in the market maker account does not meet the minimum

quantity (100 warrants), ACBS will be exemptfrom placing sell orders.

,/ Since no waruants have been issued (in the case that ACBS has not yet sold any waruants

to investors), ACBS is exemptfrom placing buy orders.

./ In the event of delisting warrants, ACBS is exemptfrom placing sell orders.

,/ If the warrant price reaches the ceiling (excess buy orders at the ceiling price), ACBS is

exempt from placing sell orders, or if the waruant price falls to the floor (excess sell

I
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I

;
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ot'ders at the floor price), ACIIS is exentltt from plocing buy order.s.

,/ When the underlying security price reaches its ceiling (excess buy orders at the ceiling

price), ACBS is exemptfrom placing sell orders for call warrants and is exemptfrom

placing br.ty orders.for put waruants.

,/ When the underlying stock price falls to its floor price (excess sell orders at the Jloor

price), ACBS is exempt from placing buy orders for call w'aruants and exempt from

placing sell orders for put warrants.

,/ Warrants are in-the-money by i0% or more (i.e., for call warrants, the underlying

security price is more than 30o,4 above the exercise price); ACBS is exemptfrom placing

sell orders.

,/ Within l4 days before the warrant expires.

,/ Whenforce majeure events occLr, such as natural disasters,fires, wars, etc.

'/ Other cases will be applied by the Stock Exchange after obtaining the approval of the

State Securities Commiss ion.

,/ The Ytetnam Stock Exchange will monitor ACBS's market-making pricing practices and

request explanations front ACBS ir{ necessary.

vIT. PAYMENT GUARANTEE PLAN FOR HOLDERS OF COVERED WARRANTS

1. Payment to warrant holders is secured by the following sources of assets

a. Hedging assets and other assets held in the proprietary trading account;

b. Assets held in an escrow account at a custodian bank'

c. Payment guarantee or other collateral (if any).

2. In the event that there are insufficient assets to settle the warrant exercise, the settlement

of rights for covered warrant holders shall be carried out in accordance with the

relevant laws applicable to partially secured creditors.

V[I. RISK MANAGEMENT OF COVERED WARRANT

l. Risk management process

1.1. Role of senior management in monitoring risk management, including the roles of

relevant departments

* ACBS Members'Council

- Approve ACBS's warrant issuance activities within the limits stipulated at ACBS.

- Approve the allocation of funds for the entire warrant issuance activity in accordance with

the regulations of the State Securities Commission and the law.

U
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- Approve scenarios for risk hedging activities related to warrant issuance, including but not

limited to determining size limits, maximum loss limits, expected retums, and hedging

positions; in accordance with investment limits and risk appetite in investment activities

approved by the Board of Members of ACBS (if any).

- Approve and issue the risk management procedure and related intemal procedures.

+ ACBS President & CEO

- Responsible for implementing approvals from the Board of Members of ACBS.

- Act in accordance with the decision-making authority and limits set by the Board of

Members of ACBS.

- Ensure that the process is fully and clearly established and organized.

* Risk Management Department

- Propose position limits and stop-loss limits for hedging activities.

- Monitor and warn of risks related to limitations in hedging operations for warrant issuance

activities, market risks, and other fluctuations affecting ACBS's capital and beneftis.

- Provide recommendations or warnings when risk mitigation activities for warrant issuance

reach internal or regulatory limits or constraints.

* Derivatives Market Department

Monitor, comply with, and warn of risks related to the limitations of hedging activities for

warrant issuance, market risks, and other fluctuations affecting ACBS's capital and benefits.

Simultaneously, immediately report these matters to the competent authority for review and

appropriate action.

+ Legal Department

Verify the legal compliance of the contents of the Risk Management Procedure related to

ACBS's warrant issuance activities.

* Internal Control Department

Monitoring the implementation of risk management regulations and procedures to ensure

these activities are carried out carefully, in the correct order, and in compliance with internal

regulations and applicable laws.

1.2. Risk management process

ACBS implements a risk management process in its warrant trading operations following

these steps, procedures:

* Step l: Identifv potential risks arising from warrant trading.

In the issuance of warrants, ACBS may encounter the following main risks:

^. Payment risk : This risk arises when ACBS is unable to fulfill part or all of its committed

obligations to investors. For example, ACBS becomes insolvent when investors exercise

I
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their rights due to insufficient shares or cash.

b. Market risk:

- Risks arise from micro and macroeconomic flucfuations that negatively impact one or

more industries or specific businesses, thereby causing panic and sell-offs of warrants or

underlying assets.

- Risks arise from fluctuations stemming from socio-political factors both domestically

and internationally, leading to widespread sell-offs of warrants or underlying assets;

- Risk of price manipulation or liquidity manipulation that is not promptly detected and

prevented.

c. Legal risks:

- Risks arise from ACBS's business policies not complying with current legal regulations;

- Risks arise from ACBS departments, operations, and employees performing their work

in a manner that does not comply with current legal regulations.

- Risks arise from unfavorable changes in relevant legal regulations or ACBS's difficulty

in quickly adapting to changes in legal requirements, resulting in incomplete compliance

with legal regulations.

- Risks arise from unclear terms in economic contracts, leading to customer lawsuits or

ACBS being unable to sue customers, or having a low chance of winning the case.

- Legal risks may arise that lead to ACBS being fined, wamed, temporarily suspended

from operation, or having its warrant trading license revoked.

d. 0perational risks:

- Risks arise because ACBS has not yetfrnalized/updated its current operating procedures.

- Risks arising from humall error or system issues may lead to clients conducting

transactions that do not comply with regulations at ACBS.

- Risks arise from human error or trading system effors leading to incorrect calculations

of hedging ratios/values, resulting in the purchase or sale of underlying

securities/warrants exceeding the risk neutrality.

- Risks arise from employees inadvertently or intentionally failing to follow procedures

and guidelines in operational departments.

- Risks arise from external objective factors such as natural disasters, wars, epidemics,

etc.

e. Liquidity risk: The risk that arises when ACBS is unable to execute, or executes at a higher

cost, buys/sells transactions to achieve risk neutrality due to the stock's lack of or low

liquidity.
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* Sten 2: Risk Analysis

e. Payment risk: Given ACBS's scale and history of rnanaging ftinds and assets, the likelihood

of this risk occurring at ACBS is low. In addition, ACBS also implernents hedging activities

as required by regulations to ensure that shares are paid to customers on the exercise date.

f. Market risk : This is the biggest and most likely risk, as well as the most difficult to prevent,

in the business of issuing covered warrants; when this risk arises, it also causes significant

losses to ACBS's business operations.

g. Legal risks: These can occur if ACBS inadvertently fails to properly perform an activity

due to a lack of consultation from the Legal sub-department, or because it has not yet updated

its practices to reflect changes in regulations and policies.

h. Operational risks: Risks related to software system errors are possible, in addition to risks

related to employees making mistakes in procedures.

i. Liquidity risk: Under normal market conditions with large-cap stocks, this risk is low.

However, liquidity risk can still occur due to sudden positive/negative news about the

company, or information that negatively impacts the entire market.

* Step 3: Risk Control

Based on an assessment of the significant risks that may occur in warrant trading at ACBS, the

company has developed specific risk control measures for each type of risk as follows:

a. Payment risk:

- Risk hedging principle:

,/ Maintain a neutral risk hedging ratio at a certain rate, but not lower than the

requirements of the Sectrities and Exchange Comntission;

,/ In addition, ACBS always maintains resetne assets to ensure its ability to meet

payment obligations when maturing warrants.

- Method of exercise:

,/ Daily purchase/sale of underlying securities and warrants to ensure the risk-neutral

hedging ratio.

,/ ACBS's ot,erall liquidity risk assessment includes any anticipated payment

obligations arising from maturing warrants.

- Infrastructure for implementation: Trading software system, Excel software, BI system,

monitoring reports.

b. Liquidity risk

- Risk hedging principle: Ensure that hedging transaction costs are kept to a minimum.

- How to implement it: Always trade to ensure a regulated risk neutrality ratio, only issue

warrants for large-cap and stable-liquidity stocks. In addition, there are regulations on

:
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the maximum volume of shares or underlying assets that must be traded to limit liquidity

risk.

- Infrastructure for implementation: Trading software system, monitoring reports.

c. Operational risk

- Risk hedging principle: Minimize the occurrence of operational risk events.

- Method of exercise:

'/ The business units have established comprehensive operational procedures related

to the trading of covered warrants.

,/ Providefull training on products and operating procedures.

'/ Conduct risk awareness and risk hedging training for all personnel to minimize

potential fraud.

'/ Thoroughly test all trading and support software systems before deployment. In

addition, always take into accountfeedbackfrom ACBS customers or staffto make

adjustments if necess ary.

'/ There is support, inspection, and supervision from the risk management sub-

department, internal control sub-department.

- Implementation tool:

'/ Work processes.

,/ Instructional and training materials.

d. Legal risks

- Risk hedging principle: Comply with relevant legal regulations.

- Method of exercise:

,/ The legal department reviews processes or product policies before they are released

and put into use.

'/ The legal department regularly updates itself on changes in legal documents so that

it can promptly adjust business operations if necessary.

'/ Providing awareness training for ACBS employees on the legal risks of violating

regulations.

- Tools used: Legal documents, policies, and procedures of ACBS.

* Step 4: Risk Monitorine

- Risk management activities are monitored daily or periodically through specific

monitoring reports as stipulated by the State Securities Commission, Ho Chi Minh City

Stock Exchange (HOSE), and ABCS. Risk monitoring for hedging activities is carried

out according to the hedging procedure.

- Regularly analyze and assess past risks to identifii areas with high potential risks and
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implement appropriate risk rnitigation and control measures.

1.3. Transaction controls, credit limits and margin requirements (as specific to the Issuer)

+ Transaction control

- For client transactions: orders are only entered into the system when the buyer has sufficient

funds and the seller has the securities ready for sale.

- For proprietary trading: investment limits for proprietary trading are approved by the

Investment Council. Proprietary trading is completely separate from client trading.

* Margin limit: Implemented according to Decision S7/QD-UBCK dated January 25,2017

of the State Securities Commission on guiding margin trading loans for securities

companies:

- The total outstanding margin lending balance of a securities company must not exceed 200%

of the securities company's equity.

- The total amount of margin trading loans provided by a securities company to a single client

must not exceed 3Yo of the securities company's equity.

- The total outstanding margin lending balance of a securities company for a single security

must not exceed 10% of the securities company's equity.

- The total number of securities lent for margin trading by a securities company must not

exceed 5% of the total number of listed securities of a listed organization.

1.4. Credit rating agency: None

2. Risk hedging plan

2.1. Purpose of hedging

To ensure the ability to pay warrant holders and effectively limiting losses caused by potetial

risks to ACBS and warrant holders.

2.2. Organization of hedging activities

The board of management is responsible for

- Directing the development of strategies, policies, and procedures for managing warrant

risks.

- Assign responsibilities and monitor the implementation of the risk management process

that has been issued by the competent authority.

- Monitor performance and be accountable to the competent authority for the exercise of

rights and responsibilities in risk management.

The Internal Control Sub-Department (part of the Internal Control Department) is

responsible for

- Monitor and supervise compliance with legal regulations, company charter, decisions of

the Board of Members, and related documents.

:
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- Inspect and monitor issuance and risk rnitigation activities in accordance with company

regulations, procedures, aud policies.

- Monitor and assess any conflicts of interest (if any).

The Risk Management Sub-Department (part of the Risk Management Department) is

responsible for

- Monitor and superuise the risk prevention activities of the department directly involved

in hedging of warrants.

- Warning to the board of management regarding the limits set by ACBS, the Stock

Exchange, and the State Securities Commission related to the issuance and hedging of

warrants.

- Advise the board of managernent on measures to prevent, mitigate, and manage risks.

- Ensure that risks are managed in accordance with ACBS policies and compliance with

risk management regulations issued throughout the system.

The Derivatives Market Department is responsible for

- Directly involved in the risk hedging process for warrants.

- Conducting hedging activities involving the purchase and sale of underlying securities,

and submitting daily reports on the difference between the theoretical hedging position

and the actual hedging position as required by the State Securities Commission and the

Stock Exchange.

- Responsible for providing information and coordinating with the the Risk Management

Department to manage and control risks for covered warrant.

Information about the personnel in the department directly responsible for risk hedging

activities for warrants.

Mr. Huynh Minh Tuan - Head of Derivatives Market Department.

Professional qualifications: Chartered Financial Analyst Level 3 (CFA Level 3),

Securities Practitioner Certificate in Financial Analysis issued by the State Securities

Commission.

Experience: 8 years of experience working in the field of securities analysis and

investment.

2.3. General implementation principles

ACBS applies a delta-neutral hedging strategy, meaning that along with issuing warrants,

ACBS will simultaneously execute buy and sell transactions of the underlying securities to keep

ACBS's total hedging position from falling below the minimum hedging ratio required by the State

Securities Commission when the price of the underlying securities changes.

a,. Hedging securities
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- The underlying securities of warrants.

h. Risk hedging position

How to calculate the risk hedging factor

- The risk hedging factor applied by ACBS is the Delta factor.

- Delta: The delta risk hedging factor is the value representing the change in the warrant

price in response to a change in the price of the underlying security.

- Delta is calculated based on the Black-Scholes formula as follows:

Delta 6ALL: N(d r )

In there:

o Deltacell: Delta value of the call covered warrants;

o N(d1): Cumulative normal distribution probability, with d1 determined by the

Black-Scholes valuation formula as follows:

o-2
t"(*) * (r, *\>r

d
o^/T

The input parameters in the above formula are defined as follows

1

Parameter Calculation method

X: The exercise pricc of the

warrants

This is determined by ACBS depending on market conditions at the

time ACBS is officially licensed to make its ini'rial public offering of

warrants.

S: Current price of the

underlying security.

This is the closing price of the underlying security at the time ACBS

is officially licensed to make its initial public offering of warrants or

at the time of calculation for the report.

T: Rernaining time until

maturity (calculated

annually)

The number of days from the calculation date to the maturity date of

warrants 1365.

r.: Risk-free interest rate

(calculated annually).

The average l2-month savings interest rate of the four banks

Vietcombank, Vietinbank, BIDV, and Agribank at the time ACBS is

officially licensed to make its initial public offering of warrants or at

the time of calculation for this report, plus a margin of 2Yo.

o: Expected price volatility

of the underlying security

(calculated annually).

Expected price volatility: past price volatility x (1 + adjustment

factor)

In there:

f. The past price volatility of an underlying security is

I

ACBS Page 6l



U PROSPECTUS OFFERING OF COVERED WARRANTS

determined over the most recent 12 months.

g. The adjustment factor is determined based on market demand

for warrants and underlying securities, the liquidity of the

warrants and underlying securities, and the expected price

volatility of similar warrants.

k: Warrant conversion ratio This is the number of warants required to conveft into one unit of

the underlying security.

Theoretical risk hedging position

- ACBS determines the theoretical hedging position based on the Black-Scholes formula

as follows:

P: Delta x OI / k

Of which:

o P: The number of underlying securities that ACBS plans to hold to hedge against

the risk of the warrants.

o OI: Determines the theoretical risk hedging position. OI : Number of outstanding

warrants + Number of warrants sold from the proprietary trading account but not

yet recorded in the investor's account by VSDC - Warrants awaiting delivery to

the issuer's proprietary trading account.

o k: The conversion ratio of warrants.

o Delta: The delta risk hedging factor is the change in the warrant price

corresponding to a change in the price of the underlying security, calculated using

the formula DeltaCALL : N(dt ).

Actual risk hedging position

- The difference between the theoretical hedging position and the actual hedging position

on day T of the warrant is determined as follows:

Lp,Yo: (P.- p ,)/P ,x 100 o/o

Of which:
. A pT o/o: The difference between the theoretical hedging position and the actual

hedging position on day T.

. PT: The theoretical hedging position of a warrant on day T.

- pT: The actual hedging position of the warant on day T.

- P.TTPS ACBS implements risk hedging measures to ensure that the difference between

the theoretical hedging position and the actual hedging position at the end of the trading

day does not exceed 200lo.

- To hedging risks, P.TTPS must ensure compliance with the principles stipulated in the
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Investment Policy and the approval of the lnvestment Council regarding risk hedging

limits for each period. Any instances exceeding these limits require the approval of the

President & CEO or the competent authority.

- The hedging position must be managed by ACBS on a case-by-case basis.

c. Risk prevention plan

- ACBS applies a delta-neutral hedging strategy, meaning that along with issuing

warrants, ACBS will simultaneously execute buy and sell transactions of the underlying

securities to keep ACBS's total hedging position from falling below the minimum

hedging ratio required by the State Securities Commission when the price of the

underlying securities changes.

d. fllustrative example

- Assume that ACBS issues covered warrants with the following input parameters:

o Underlying asset: ABC (hypothetical underlying security ticker symbol).

o Issuance date: October 15,2020.

o Listing date: October 22,2020.

o Maturity date: January 15, 2021.

o Conversion Ratio: l:1.

o lnterest rate:7Yo.

o Expected price volatility: 36%.

o Exercise Price: 24,000.

- ACBS buys and sells ABC shares when the ABC share price changes as follows:

4

Ir

N

Day

ABC
stock
price

(vND)

Delta
Number of
outstanding

warrants

Theoretical
risk

hedging
position
(Shares)

Actual risk
Hedging
position
(Shares)

Change in
Number of

ABC
shares

2U1012020 24,000 0.57 1,000,000 570,000 700,000 0

221r012020 25,000 0.66 900,000 594,000 700,000 0

231t012020 23,500 0.53 900,000 471,000 700,000 0

261r012020 24,500 0.62 950,000 589,000 700,000 0

2711012020 26,000 0.74 1,000,000 740,000 900,000 + 200,000
2811012020 25,000 0.66 1,000,000 660,000 800,000 -100,000

3. Experience in warrant issuance:

ACBS has issued warants with the following parameters
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* The covered lvarrants are outstanding and listed on HOSE

No. Warrant name
Warrant

code
Type Tenn

Issuance
date

Maturity
date

Conversio
n ratio

Excerci
se price
(vND)

Total
nurnber

of
warrants
offered

I
HPG/ACBSlCalllB

U/Cash/10Mi87
Warrant

MBB/ACBS lCalllB
U/Cash/10M/88

Warant

CHPG2604 Call
10

months
2611212025 2611012026 3:1

29,000
\TND

19,000,000

2 CMBB2604 Call
10

months
2611212025 26t1012026 3:1

27,000
,r'ND 19,000,000

J

MWG/ACBS/Call/
EU/Cash/l0M/89

Warrant
CMWG2604 Call

l0
months

261121202s 2611012026 7:I 85,000
\TND

19,000,000

4
STB/ACBSlCalllE
U/Cash/10M/90

Warrant
CSTB2604 Call

10

months
2611212025 26t1012026 5:l 60,000

,r'ND 19,000,000

5

TCB/ACBSlCalllB
U/Cash/l0M/91

Warrant
CTCB2601 Call

l0
months

2611212025 2611012026 4:1
37,000
\TND

19,000,000

6

FPT/ACBS/Call/EU
/Cash/l0Mi93

Warrant
CFPT261O Call

l0
months

1s10412026 1510212027 I 1.8370:l
83,845
,trND 19,000,000

7

MSN/ACBS lCalllB
U/Cash/l0Ml94

Warrant
CMSN26O9

CTPB2605

Call
l0

months
1510412026 1510212027 8:1

85,000
VND 1 1,000,000

8

TPB/ACBSlCalllE
U/Cash/l0M/95

Warrant
Call

10

months
1st04t2026 rst02t2021

I

2:1
18,000
VND

1 1,000,000

9

VHMiACBS lCalllE
U/Cash/10M/96

Warrant
CVHM26O9 Call

l0
months

1510412026 1510212027 9:l
130,000
\TND

I 1,000,000

l0
VIB/ACBS/Call/EU

lCashllOMl97
Warrant

CVIB2604 Call
10

months
1510412026 1510212027 1.8963:1

l'7,540
VND 15,000,000

il
\,rNM/ACBS lCalllE

U/Cash/l0M/98
Warrant

c\rNM2605 Call
l0

months
1s10412026 rs10212027 6:l 65,000

\TND
I 1,000,000

t2
VPB/ACBSlCalllE

U/Cash/l0Mi99
Watrant

CVPB26O8 Call
l0

months
1s10412026 1s10212027 1.9651: I

29,476
\TND

15,000,000

r3
VRE/ACBSlCalllE
U/Cash/l0M/100

Warrant
CVRE26O3 Call

t0
months

1510412026 t5t0212021 3:l 31,000
\TND

I 1,000,000

t4
HPG/ACBS/8M/10

2 8 month- term
Warrant

CHPG2625 Buy 8 months
June 17,

2026
February 17,

2027
2:l 25,000

\TND
18,000,000

l5
MBB/ACBS/8M/IO

3 8 month- term
Warrant

CMBB26I4 Buy 8 months
June 17,

2026
February 17,

2027
1.9231:l

25,000
VND

18,000,000

t6
MWG/ACBS/8M/I
04 8 month- term

Warrant
cMwG26l6 Buy 8 months

June 17,

2026
February 17,

2027
6.8926:l

80,742
VND

18,000,000
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No. Warrant name
Warrant

code
Type Term

lssuance
date

Maturity
date

Conversio
n ratio

Excerci
se price
(vND)

t7
STB/ACBS/8M/I05

B month- term
Warant

CSTB2619 Bry B months
June 17,

2026
February 17,

2027

February 17,

2027

5:1
79,000
\TND

18,000,000

18,000,0001B

TCB/ACBS/SM/10
6 8 month- term

Warrant
CTCB26I I Buy 8 months

June 17,

2026
3:1

34,000
\TND

l9
VPB/ACBS/8M/10

7 8 month- term
Warrant

CVPB2615 8 months
June 17,

2026
2:l 28,500

VND
ebruary 17,

2021

Total
number

of
warrants
offered

18,000,0Buy

+ The covered warrants have expired

:l

Warrant name Type Term
Maturity

date

Convers

ion

ratio

Total

number of
warrants
offered

1

HPG/ACBS/Call/
EU/Cash/3M/01

Warrant

CHPG2O23 Call
J

months
1211012020 1210112021

28,500

\TND
2,000,000

2

HPG/ACBS/Call/
EU/Cash/6M/02

Warrant

CHPG2l02

CTCB21O1

Call 6 months 0sl0U202t 0510112021 0.7352:l
30,744
VND

4,000,000

3

TCB/ACBS/Call/
EU/Cash/9M/05

Warrant

Call 9 months 0s10112021 0511012021 l:1
31,0c0

VND

4

HPG/ACBS/Call/
EU/Cash/4M/05

Warant
CHPG21 IO Call 4 months 04t08t2021 0611212021 5:l

44,000

\TND
10,000,000

5

VNM/ACBS/Call
lEUlCashl4Ml0T

Warrant

c\rNM2l08 Call 4 months 0410812021 0611212021 9.8301 :1
78,641

\TND
5,000,000

6

FPT/ACBS/Call/
EU/Cash/4M/l0

Warrant

CFPT2104 Call 4 months 04t0812021 0611212021
79,158

\TND
7,000,000

1

MWG/ACBS/Call
lEUlCashll2Ml04

Warrant

cMwG2104 Call
t2

months
2210312021 2210312022 6.6444:l

89,699

\TND
5,000,000

8

TCB/ACBS/Call/
EU/Cash/9Mi06

Warrant

CTCB2105 Call 9 months 04t08t2021 04t0512022 5:1
45,000

VND
15,000,000

9

VRE/ACBS/Call/
EU/Cash/9M/08

Warrant
CVRE2I05 Call 9 months 04t08t202r 04t0st2022 5:l

30,000

\TND
10,000,000

t0 CMSN2l04 Call 9 months 0410812021 04t0st2022 8.3261:l
98,248

\TND
5,000,000

2,000,000

lt

I,
I
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Tota!

number of
warrants
offered

No. Warrant narne
Warrant

code
Type Tcrnr

Issuance

date

Maturity
date

Convers

ion
ratlo

Exccrci

se pricc
(vND)

Warrant

11

VHM/ACBS/Call
lEUlCashl9Mlll

Warant
CVHM2I 15 Call 9 rnonths r7ltU2021 t710812022 9.7163:1

91,333

VND
r s,000,000

l2
HPG/ACBS/Call/
EUlCashl6Mll2

Warrant

CHPG22O8 Call 6 months 08t04t2022 071t012022 3.1823:1
30,258

VND
10,000,000

13

TCB/ACBS/Call/
EU/Cash/6M/13

Warrant
CTCB22O4 Call 6 months

6 months

0810412022

0810412022

0111012022

0711012022

5:1
45,000

\TND
5,000,000

14

MSN/ACBS/Call/
EUlCasV6}14l14

Warant
CMSN22O2 Call 8.2758: I

126,620

VND
5,000,000

l5
MWG/ACBS/Call
lEUlCashl6Mll5

Warrant
cMwG2204 Call 6 months 08t0412022 0711012022 4.971l:l

72,080
VND

5,000,000

t6
VNM/ACBS/Call
lEUlCashl6Mll6

Warrant
CVNM22O4 Call 6 months 0810412022 071t012022 9.6717:l

70,603
,r'ND 5,000,000

17

VRE/ACBS/Call/
EU/Cash/6M/17

Warrant

CVRE2204 Call 6 n-ronths 0810412022 07 1012022 -5: I
33,000

\TND
5,ooo,o0o

18

VIC/ACBS/Calli
EU/Cash/6M/18

Warrant
cYtc2203 Call 6 months 0810412022 07 t10t2022 10:l

86,000

\TND
5,000,000

19

HPG/ACBS/Call/
EU/Cash/SM/19

Warrant

CHPG2225 Call 8 months 0611012022 0610612023 3:l
17,000

\TND
18,000,000

20

TCB/ACBS/Call/
EU/Cash/8Mi20

Warrant
CTCB2214 Call 8 months 0611012022 06t06t2023 3:1

27,000

VND
4,500,000

21

MBB/ACBS/Calli
EU/Cash/SM/21

Warrant
CMBB2213 Call 8 months 0611012022 0610612023 3:l

17,000

VND
9 t000, 000

22

MSN/ACBS/Call/
EUlCash/8M122

Warrant
CMSN22I4 Call 8 months 06n0t2022 0610612023 l0:l

100,000

\TND
3,000,000

23

MWG/ACBS/Call
lF,UlCasWSMl23

Warrant
cMwG22l3 Call 8 months 0611012022 0610612023 6:1

54,000

VND
9,0oo,ooo

24

VNM/ACBS/Call
lEUlCashlSMl24

Warrant

CVNM22I I Call 8 months 061t012022 06t06t2023 5.8946:l
66,806

\TND
6,000,000
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No. Warrant narne
Wan'ant

code
Type Term

Issuance

date

MatLrrity

datc

Convers

ion
ratio

Excerci

se price

orND)

Total

nunrber of
warrants
offered

25

VRE/ACBS/Call/
EU/Cash/8M/25

Warrant
CVRtr22I9 Call 8 rnonths 0611012022 0610612023

29,000
\TND

4,500,000

26

VHM/ACBS/Call
lEUlCashlSMl26

Warrant

CVHM22I8 Call

Call

8 months 061r012022 0610612023
54,000

VND
9,000,000

21

FPT/ACBS/Call/
EUlCashlSMl2T

Warrant

CFPT2212

cPow22l0

8 months 0611012022 0610612023 10: I
70,000

VND
8,000,000

2,000,00028

POWACBS/Call/
EU/Cash/8M/28

Warrant

Call 8 months 0611012022 06t0612023 l:l 13,000

\TND

29

HPG/ACBS/Call/
EUlCashl9Ml29

Warrant

CHPG2306 Call 9 months 0910212023 0911U2023 3:l
20,000

\TND
24,000,000

30

FPT/ACBS/Call/
EU/Cash/9M/30

Warrant

CFPT2303 Call 9 months 0910212023 0911U2023 8.4983:1
73,085

VND
8,000,000

3l
STB/ACBS/Call/
EU/Cash/9M/31

Warrant

MWG/ACBS/Call
lEUlCashl9Ml32

Warrant

CSTB23O3 Call

Call

9 months

9 months

0910212023 0911U2023 2:1
22,000

VND
10,000,000

49,525

\TND
12,000,00032 cMwG2302 09t02t2023 09t11t2023 5,943:l

33

FPT/ACBS/Call/
EUlCashlTMl42

Warrant

CFPT23 1 I Call 7 months 1810812023 1810312024 9.8844:1
88,960

\TND
10,000,000

34

HPG/ACBS/Call/
EUlCashlTMl43

Warrant
CHPG233O Call 7 months 1810812023 1810312024

31,000

\TND
12,000,000

35

MBB/ACBS/Calli
EUlCashlTMl44

Warrant

CMBB2313 Call 7 months 1810812023 1810312024 2:l
21,000

\TND
10,000,000

36

TCB/ACBS/Call/
EUlCash/7Ml45

Warrant
CTCB23O8 Call 7 months t810812023 18t03t2024 3:l

37,000

VND
9,000,000

31

STB/ACBS/Call/
EUlCasNl2Ml33

Warrant

CSTB23O6 Call
t2

months
2st0st2023 2410512024 2:l

30,000

VND
19,000,000

38

MBB/ACBS/Call/
EUlCasVl2Ml34

Warrant

CMBB2306 Call
t2

months
2s10st2023 24t0st2024 1.6965:l

16,965

\TND
20,000,000

39 HPG/ACBS/Call/ CHPG2309 Call 12 2s10512023 2410s12024 3:l 24,000 25,000,000

\
t

I
I
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U PROSPECTUS OF'FERING OF COVERED WARRANT'S

No. Warrant narnc
Warrant

code
Type Term

Issuance

date

Maturity
date

Convers

ion
ratio

Exccrci
se price
(vND)

Total

numbcr of
warrants
offered

EU/Cash/l2Ml35
Wamant

MWG/ACBS/Call
lEUlCashlLZMB6

Warrant

months VND

40 cMwG2305 Cal1
t2

months
2s10s12023 2410512024 3,962:l

35,658

VND
9,000,000

41

VIB/ACBS/Call/
EUlCashll2Ml3T

Warrant
CVIB2302 Call

t2
months

2s10s12023 2410512024 1.571 8: 1

18,076

VND
15,000,000

42

TCB/ACBS/Call/
EU/Cash/l2Ml38

Warrant
CTCB2302 Cal1

12

months
2510512023 2410512024 3:l

21,000

\TND
14,000,000

43

VHM/ACBS/Call
lEUlCashll2Ml39

Warrant

CVHM2302 Call
12

rnonths
2s10s12023 2410512024 4:1

50,000

VND
12,000,000

44

MSN/ACBS/Call/
EUlCashll2Ml40

Warrant
CMSN23O2 Call

t2
rnonths

2510512023 2410st2024 6:1
66,000

\TND
6,000,000

45

VRE/ACBS/Call/
EU/Cash/12Ml41

Warrant

MWG/ACBSlCall
lEUlCashll0Ml46

Warrant

CVRE2303 Call
t2

months
2s10s12023

24t1012023

2410s12024 3:1
25,000

\TND
8,000,000

46 cMwG2316 Calt
t0

months
23t08t2024 6:1

48,000

VND
10,000,000

47

STB/ACBS/Call/
EUlCashll}}l{l4T

Warrant
CSTB2334 Call

l0
months

241r012023 23t08t2024 3:1
27,000

\TND
8,000,000

48

VIB/ACBS/Call/
EUiCash/10Mi48

Warrant
CVIB23O6 Call

l0
months

2411012023 2310812024 1.8879:1
16,041

VND
7,000,000

49

HPG/ACBS lCalllE.

UlCashl12Ml49
Warrant

CHPG24O2 Call
t2

months
2U0512024 2110s12025 2.7268:1

28,177

VND
10,500,000

50

MBB/ACBSlCalllB
U/Cash/12Ml50

Warrant

CMBB2402 Call
12

months
2U0st2024 2U0st202s 1.7003: 1

20,403

\TND I1,000,000

Call
t2

months
2U0st2024 2U0sl202s 4:l

66,000

\TND
10,000,000

52

STB/ACBSlCalllE
UlCasUl2Ml52

Warrants

CSTB2402 Call
1.2

months
2U0st2024 2U0st202s 3:l

30,000

VND
10,500,000

53

VIB/ACBS/Call/E
UlCasUl2.ll4l53

Warrant
cyrB2402 Call

12

months
2U0512024 2U0st202s 1.6444:l

19,132

\TND
10,000,000
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U PROSPECTUS OFFERING OF COVERED WARRANTS

No Warrant name
Warrant

code
Type Term

Issuance

date

Maturity
date

Convers

ion
ratio

Excelci

se price
(vND)

Total

number of
warrants
offered

54

\rNM/ACBS lCalllE
UlCashll2Ml54

Warrants

C\,NM24OI Call
t2

months
2U0512024 2110s1202s 1.4141:l

61,166

\TND
8,000,000

55

VPB/ACBSlCalllB
UlCash/lZMl55

Warant
CVPB24OI Call

l2
months

2U0512024 2U0512025 1 .8488:l
19,412

\IND
9,000,000

56

FPT/ACBS/Call/E
UlCashll2Ml56

Warrant

CFPT2404 Call
t2

months
411112024 41tU2025 12.8473 I

103,635

VND
12,000,000

20,000,00057

HPG/ACBSlCalllE
UlCashll2Ml5T

Warrant

CHPG24O9 Call
l2

months
411U2024 4lt1l202s 2.4982: I

20,818

VND

58

MBB/ACBS lCalllB
U/Cash/l2Mi58

Warrant

CMBBZ4O7 Call
12

months
411112024 4fiU2025 1.3033:l

16,943

\TND
15,000,000

59

MSN/ACBS/Call
Warrants

EUlCashll2Ml59
CMSN24O6 Call

12

months
411112024 4t1112025 6:l

79,000

\TND
6,ooo,ooo

60

MWG/ACBS/Call/
EUlCashll2Ml60

Warrant

cMwG2407 Call
12

months
411U2024 41r112025 5.9149:1

69,007

\.TND
18,000,000

6l
STB/ACBSlCalllB

UlCash/12M161

Warrant
CSTB24l O Call

12

months
411U2024 4t11t202s

39,000

\TND
1 1,000,000

62

TCB/ACBSlCalllE
UlCashll2Ml62

Warrant

CTCB24O3 Call
t2

months
411U2024 4n1t202s 4.8710: I

25,329

\TND
12,000,000

63

VHM/ACBS lCalllE
UlCasVl2Ml63

Warrant

CVHM24O8 Call
t2

months
411112024 411U2025

38,000

\TND
7,000,000

64

VIB/ACBS/Call/E
UlCashll2Ml64

Warrant
CVIB24O7 Call

12

months
41t112024 4ltU202s 1.6895: 1

15,205

\TND
9,000,000

65

VNM/ACBS/Call/E
UlCasUl2W65

Warrant
c\rNM2407 Call

t2
months

411U2024 4fiU2025 5.4968:l
62,296

\TND
9,000,000

66

VPB/ACBSlCalllE
UlCasVl2Ml66

Warrant

CVPB2409 Call
t2

months
411U2024 4lty202s 1.9411 l

2l,4lg
VND

67

VRE/ACBSlCalllE
UlCashll2}lV6T

Warrant

CVRE24O7
t2

months
41tU2024 41tU2025 2:l

16,000

VND
6,000,000

i

a
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U PROSPECTUS CIJFEKING OF COVERED WARRANTS

No. Warant name
Wan'ant

code
Term

Issuancc

date

Maturity
date

Excerci

se price

Total

nur.nber of
warrants
offered

68
FPT/ACBS/Call/
EU/Cash/7Ml81

Wamant
CFPT25 1 9 Call 7 months 181011202s 2310212026 6.8870:l 16,000,000

69

10

HPG/ACBS/Call/
EUlCashlTMl32

Warrant
CHPG2528 Call 7 months 1810712025 2310212026 2:l 30,000

VND 17,000,000

MBB/ACBS/Call/
Ell/Cash/7Ml83

Warrant
CMBB251B Call 7 months 181011202s 2310212026 1.5:l

21,750
\TND

17,000,000

7l
MWG/ACBS/Call
lEUlCashlTMl34

Watrants
cMwG2520 Cal1 7 months 181071202s 2310212026 4.9291:1

77,879
\TND

17,000,000

12
STB/ACBS/Call/
EU/Cash/7Ml85

Warrant
CSTB252B Call 7 rnonths 1810712025 2310212026 3:l 49,000

\,ND 17,000,000

13

TCB/ACBS/Cal1/
EU/Cash/7Ml86

Warrant
CTCB25 1 8 Call 1 months 181071202s 2310212026 1.9484: 1

35,071
\TND

16,000,000

14
FPT/ACBS/Call/
EU/Cash/l2Ml68

Warrant
CFPT25 1 3

Cal1
l2

months
2010st202s 2010s12026

1 1.0965
I

11s ^234
\TND

26,100,000

75
HPG/ACBS/Call/
EU/Cash/l2}14.169

Warrant
CHPG25I8

Call
l2

rnonths
2010s1202s 20t05t2026 2.4533 1

22,891
\TND

31,900,000

76
MBB/ACBS/Call/
EUlCashll2MlT0

Warrant
CMBB25I I

Call
12

months
2010512025 2010512026 2.25:l

18,750
\TND

35,200,000

MSN/ACBS/Call/
EUlCashllZMlTl

Warrant
CMSN2512 Call

12

months
2010s12025 2010s12026 7:1

60,000
\TND

10,000,000

78
MWG/ACBS/Call
lEUlCashll2MlT2

Warrant
cMwc25l I

Call
t2

months
2010s1202s 2010s12026 5.9149:l

63,092
\TND

27,600,000

19
STB/ACBS/Call/
EUlCasUl2MlT3

Warrant
CSTB25I5 Call

t2
months

2010s1202s 2010512026 3:l
40,000
\TND

TCB/ACBS/Call/
EUlCashll2MlT4

Warrant
CTCB25O7 Call

t2
months

20t0st202s 20t0st2026 2.8624:l
21,193
\TND

20,100,000
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U PROSPECTUS OFFERING OF COVERED WARRANTS

8r
Warrants

TPB/ACBS/Call/
EUlCashll2MlT5

CTPB25O3 Call
12

rnonths
2010512025 2010512026 1.9063:1

12,391
\TND

12,900,000

82

VHM/ACBS/Call
lEUlCashll2Mll6

Warrant
CVHM 2512 Call

t2
months

2010s1202s 2010512026 4:l 58,000
\TND

10,000,000

83

VIB/ACBS/Cal1/
EUlCashll2MlTT

Warrant
CVIB2504 Call

t2
months

2010512025 2010512026 1.6654:1
15,821
\TND

16,600,000

84
\rNM/ACBS/Call
lEUlCashll2MlTS

Warrant
c\rNM25l I Call

t2
months

2010s12025 2010s12026 5.7358:l
51 57q

\TND
14,200,000

B5

VPB/ACBS/Call/
EU/Cash/l2Ml79

Warrant
CVPB25I3 Call

t2
months

2010s12025 2010512026 1.9651 :1
17,686
VND

29,500,000

86
VRE/ACBS/Call/
EU/Cash/12Ml80

Warrant
CVRE2512

12

months
2010s1202s 2010512026 2:l 23,500

VND
Call

(The remainder of this page is intentionally left blank)
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U PROSPECTUS OFFERING OF COVERED WARRANTS

IX. RELATED PARTIES TO THE OFFERING

1. Audit organization

- Company Name: KPMG Limited Company Branch

- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City

- Phone: (028) 3821 9266.

- Website: https://home.kpmg/vn/vi.

2. Custodian Bank

- Bank Name: Joint Stock Commercial Bank for Investment and Development of Vietnam
(BIDV) - Nam Ky Khoi Nghia Branch

- Address: No. 56 (former), 58, 60, 62,64 Nam Ky Khoi Nghia Street, Saigon Ward, Ho Chi

Minh City.

- Phone: (028) 3821 8812 Fax: (028)3914 4714

- Website: www.bidv.coln.vn

3. Underlvriting organization or distribution agent, advisory organization

None

X. CONFLICT OF INTEREST

We, our branches, transaction offices, and subsidiaries may engage in investment,

brokerage, fund management, and other activities that may give rise to material information

regarding the Company andlor the underlying securities or issuers, or may publish research reports

relating to the Company and/or the underlying securities. Such activities, information, andlor

research reports may relate to or affect the Company and the underlying securities, and may result

in adverse consequences for investors or create conflicts of interest in connection with the issuance

of warrants. We are under no obligation to disclose such information and may issue research reports

and engage in any such activities independently of the warrant issuance.

In the normal course of business, we, our Head Office, branches, transaction offices, and

subsidiaries may conduct transactions for our own account or for our clients and may participate in

transactions related to the Company and/or the underlying securities or related derivative products.

This may indirectly affect the interests of investors.

As of the date of submission of the application and completion of procedures relating to the

offering of warrants based on the Issuer's underlying securities, ACBS is not a related parry of the

Custodian Bank, the Audit Organizatron or the issuer of the underlying securities.
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U PROSPECTUS OFFTIITING OF COVERED WARRANTS

xI. UNDERTAKINGS

The Issuer hereby undertakes full responsibility for the accuracy and truthfulness of the

information contained in this Prospectus and all attached documents.

XII. INTRODUCTION OF LEGAL DOCUMENTS RELATED TO WARRANT

ISSUANCE

RELEVANT LEGAL DOCUMENTS

Law on Enterprises No. 59/2020lQH14 dated June 17,2020

Lau, on Securities No. 54l20l9lQ}fl4 dated November 26, 2019 and Law No
5 612024 I QHI 5 dated November 29, 2024

Government Decree No. 155/20204{D-CP dated 31 December 2020 providing detailed
irnplementation of ceftain articles of the Law on Securities and Decree No. 245120254ID-
CP dated 1 1 Septemb er 2025 arnending and supplementing certain provisions of Decree No.
t55t2020IND-CP.

Circular No. 9612020/TT-BTC dated l6 November 2020 of the Minister of Finance on
disclosure of information on the securities market, as amended and supplemented by
Circular No. 68/2024/TT-BTC dated 18 September 2024, Circular No. 18120251TT-BTC
dated 26 Aprrl2025, and Circular No. 08/20261TT-BTC dated 03 February 2026.

Circular No. l2ll2j2UlTT-BTC dated 3l December 2020 of the Minister of Finance on
securities company operations.

CircularNo.12212025ITT-BTC dated 22December2025 of the Minister of Finance guiding
covered warrant activities.

Decision No. 72/QD-UBCK dated I 8 January 201 8 of the Chairman of the State Securities
Cornmission promulgating the Regulation on offering and risk hedging of covered warrants.

Decision No. 34/QD-SGDHCM dated 20 January 2021 of the Chief Executive Officer of
Ho Chi Minh City Stock Exchange promulgating the Regulation on listing and disclosure of
covered warrants on Ho Chi Minh City Stock Exchange.

Decision No. 3O/QD-HDTV dated 16 April 2025 promulgating the Regulation on
registration and settlement of covered warrants at the Vietnam Securities Depository and
Clearing Corporation.

Other relevant legal documents
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U PROSPECTUS OFFERING OF COVERED WARRANTS

XIII. APPENDIX

- License for the establishment and operation of the issuing organization;

- Resolution of the Board of Members approving the offering plan and the listing of warrants;

- Agreement on escrow of payment collateral / written confirmation of payment guarantee.

(The rest of the page is intentionally left blank)
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Ho Chi Minh City, ....5.04.ttr0b.m"...0.8. 2026

ISSUER

ACB SECURITIES COMPANY

PRESIDENT & CEO

ISigned]

CUSTODIAN BANK
JOINT STOCK COMMERCIAL BANK FOR INVESTMENT AND

DEVELOPMENT OF VIETNAM
NAM KY KHOI NGHIA BRANCH

ACBS

BIDV

ISigned]
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