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BIEM NHAN AU TU e

Cap Nhat Nhanh HT1 . Két quakinh doanh Q3/2026 tich cyc va phis hgp du phéng. HT1 ghi nhan doanh thu thudn dat 2.269 t déng (+21,6% svck), nha san luong xi mang tiéu thy ting hon
Khuyén nghi Mua 14%. Tuy nhién, gia vén tdng nhanh hon ‘doanh thu (+23,3% sch’(), khién bién Igi nhuan gép giér‘n con 11,6% (-1,3 dié’m % svck; -2,7 diém % so voi quy trudc). Nha chi
; phi 13i vay gidam manh, LNST dat 99 ty dong (+16% svck). Liy k& 9T2026, doanh thu va LNST lan lugt dat 6.390 ty dong (+18,7% svck) va 316 ty dong (+67,0% svck),
Gia muc tiéu (VND) 18.500 hoan thanh 80% va 79% ké hoach nam va 77% du phong.

Gia hién tai (VND) 13.500  T&iuu héa chi phi san xuét va I3i vay ky vong hé trg cai thién Igi nhuan. Trong béi cdnh gia than —nguyén liéu chiém khodng 35-40% gia thanh san xuat xi mang - tang
trd lai, HT1 dang dau tu hé théng phat dién tan dung nhiét khi thai tai nha may Binh Phudc (7,5 MW, von dau tu 315 ty dong), dy kién dap tng 30% nhu cau dién ( chiém
Ty lé téng gia 37,0% khoadng 10% chi phi), qua dé gop phan gidm gia thanh va cai thién bién Igi nhuan gép. Tuy nhién, hiéu qua tiét gidam chi phi con phu thudc vao tién dd van hanh du an, va
Sust sinh I5i c8 tiic 2 4% dukién yén hanh trong n&m 2026. Dang chay, HT1 d3 tat toan toan bé‘du’ ng vay ngén han 589 ty déng ghi nhan dau nam, dua téng ng vay tai cudi Q3/2026 xuéng codn
’ 33ty déng. Nh& do, chi philai vay trong quy gidm 88% svck, con 1ty déng, gdp phan hé trg tdng trudng Igi nhudn rong. Hién tai, HT 1 co tién mat rong dat 454 ty déng,

Téng t§ sust Igi nhugn 39.4% tuong ung ty 1é ng rong/VCSH gidm tu 1,61% dau ndm xudng -8,85%, giup gidm ap luc tai chinh va tadng du dia tai trg cho hoat déng kinh doanh.

* Nhu céu ndi dia phuc hdi nhé dau tu cong va bat dong san. Nhu ciu xi mang ndi dia dugc ky vong phuc héi tir ndm 2026 nhd dau tu cdng dugec ddy manh va nhu cau xay
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oen3or9 Biéu d6 giao dich  gscp dung phuc hoéi. Tai mién Nam, cac du an trong diém nhu san bay Long Thanh, cac céng trinh phuc vu APEC, Vanh dai 3 va 4 cung hé théng cao téc khu vuc phia Nam

20 2,500 budc vao giai doan ddy manh thi céng, trong khi nguén cung can hé va nha phé trong giai doan 2026-2028 du kién dat khodng 200.000 s3n pham, chii yéu tu cac du an
15 2,000 nam doc cac tuyén Vanh dai 3 va Vanh dai 4, so v&i miic 29.500 s3n phdm trong ndm 2025. V&i 2 nha may (Kién Luang, Binh Phudc), 3 tram nghién (Pha Hitu, Long An,
10 1,500 Cam Ranh) cing mang luéi 86 dai ly Gy quyén va khodng 6.300 clfa hang VLXD, HT1 c6 vi thé thuén Igi dé dén dau nhu cau xi mang gia tang tai khu vuc phia Nam.
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AR AR R AR R R ox s Fty dong hoach phéng
N ) 0!,/\ Ob‘\ Ob\ QQ’\ o Doanh thu thuan 7.049 6.884 7.660 8.341 9.079
R > e sio% 230 113%  sov  8s% Doanh thu 2.269  22%  6.390 19% 80% 77%
ang truon -, -,
o o 7 =7 7 a Xi méng va clinker 2204  18%  5.899 17%
Lt
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M3 Bloomberg HTIVN o9trueng 325%  68% 304% 291%  58% Doanh thu tai chinh 7 -14% 7 -53%
Thap/Cao 52 tuan (VND) 11.450-18.100 LNSTcoddngcongty me 18 60 224 409 454 Chi phi tai chinh -17 -28% -62  -9%
SL ¢8 phiéu luu hanh (triéu cp) 382 Tangtrudng -93,1% 2393% 272,1% 82,6% 11,0% Chi phiBH & QLDN -131 13% -379  11%
Vén hoa (ty déng) 5.081 EPS 46 158 588 1.075 1.193 LNST 929 23% 316 67% 79% 77%
Vén héa (triéu USD) 197  ROE 0.4% 1.2% 45% 7.9% 87%
Room khé&i ngoai con lai (%) 0 P/E o G - 124 N
Ty Ié cp luu hanh tu do (%) 19,4 ’ ’ ’ 2 ?
KLGD TB 3 thang (cp) 324856 /B 1,0 1,4 11 11 11
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Suét sinh I6i 8 tic 3,5% 2,3% 1,7% 2.,4% 2.,4% Nguén: Finpro, ACBS téng hop
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PIEM NHAN PAU TU

Cap Nhat Nhanh HT1
Khuyén nghi Mua
Gia muc tiéu (VND) 18.500
Gia hién tai (VND) 13.500
Tylé tanggia 37,0%
Suat sinh 16i ¢6 tuc 2,4%
Téng ty suat Igi nhuan 39,4%

Ngénacng Bi@u d6 giao dich  ngsncy
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Th6ng ké 28/10/26
Ma Bloomberg HT1VN
Th&p/Cao 52 tuan (VND) 11.450-18.100
SL c8 phiéu luu hanh (triéu cp) 382
Vén hoéa (ty déng) 5.081
Vén héa (triéu USD) 197

Room khé&i ngoai con lai (%) 0
Ty lé cp luu hanh tu do (%) 19,4
KLGD TB 3 thang (cp) 324.856
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Chuing t6i duy tri quan diém tich cuc déi véi HT1, ky vong nhu cau xi ming tai mién Nam cai thién nhé ddy manh dau tu cong, dic biét tai cac du an trong
diém nhu san bay Long Thanh, cac cong trinh phuc vu APEC, Vanh dai 3 va 4 cuing hé théng cao téc khu vuc phia Nam. Theo dé, chiing téi giit nguyén dy
phéong LNST ndm 2026 va 2027 Ian lugt dat 409 ty déng (+50% svck) va 454 ty déng (+11% svck). Duy tri khuyén nghi Mua véi HT1, tuy nhién diéu chinh
gia muc tiéu cudi nam 2027 14 18.500 déng/cé phiéu, gidm 13% so véi bao cao gan nhit do ting lai suat chiét khiu.

Phan tich ky thuat: HT1 duy tri xu hudng tdng ngan han sau khi vugt vung tich Ity 11.800-12.600 d6ng vdi thanh khoan cai thién, dugc hd trg bdi tin hiéu tich
cyc ti MACD va Bollinger Bands. Tuy nhién, RSI tiém can ving qua mua va gia di ngang quanh 13.400-13.550 d6ng cho thdy kha nang rung lac, tich Iy ngan
han. Néu vugt 13.800 déng vdi thanh khodn tét, HT1 c6 thé hudng dén 14.700 déng; ngudgc lai, néu mat méc 13.000 déng, ving hé trg tiép theo 1a 12.300
dong.
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Nguén: Finpro, ACBS téng hop
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QUAN DIEM KY THUAT

> Yé&utdky thuat:

HT1 - 1D - HOSE 013.45 H13.60 L13.25 C13.50 +0.10 (+0.75%) > Xu hudng ngén han, Téng
____________________________________ Khéng cy 2: 14,7 © » Xuhudéng trung han: Ngang
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___________________________________ Khang cy 1: 13,8/ ™ > Khang cy2: 14.700
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gt,ch o) 10,6 - 12.6 St phé 19710 » HT1 d3 thoat khdi vung tich Iy 11.800-12.600 déng bang phién tang
thanh khoan dét bién
manh kém thanh khoan dét bién ngay 19/10, sau dé duy tri dugc vung
- 11
et oo ofos co - tazo gia cao vdi khéi lugng giao dich tét, cho thdy dong tién dang quay lai.
0 E - 15
L, MACD duy tri trang thai mua va gia bam dai trén Bollinger, phan anh xu
0.5 hudng tang ngan han van dugc gilt viing.
0 - 0 v - = - 0.0
RSI 14: 69.98 . » Tuy nhién, RSI dang sat ngudng qua mua va gid da di ngang quanh
M f/\'\-*’\ /_[\»/\’VJ . 13.400-13.550 déng trong 6 phién gan day, nén cé phiéu nhiéu kha ning
hacD 12 26 9: MACD .36 Signal 0.25 // s sé rung lac hoac tich Iy thém trudc khi thi thach viing 13.800 déng. Néu
| — I — 0.00 vugt dugc 13.800 déng véi thanh khoan duy tri, HT1 c6 thé hudng dén
W [0 14.700 déng; ngudc lai, néu thing 13.000 déng, c8 phiéu cé thé Iui vé
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ki€m dinh vung nén 12.300 déng.
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Tru sé chinh Chi nhanh Ha Noi
Téang 3, TdanhaLéman, 117 Nguy&n Dinh Chiéu, Phudng Xuan Hoa, TP.HCM 10 Phan Chu Trinh, Phudng Ctra Nam, Ha Noi
Tel:(+84 28) 73007000 Fax:(+8428) 7300375 Tel: (+8424) 39429396

Website: www.acbs.com.vn

PHONG PHAN TiCH & CHIEN LUGC THI TRUGNG KHOI KHACH HANG DINH CHE
Email: research.gr@acbs.com.vn Trudéng phong khéi khach hang dinh ché
trangdm@acbs.com.vn Chu Thi Kim Huong
(+84 28) 7300 7000 (x1083)
huongctk@acbs.com.vn
groupis@acbs.com.vn

Khuyén cao

Vui long nhap vao day dé xem toan vin Khuyén cdo, bao gdm: Xac nhan clia chuyén vién phan tich, Cong bé thong tin quan trong, Tuyén bd mién trir trach nhiém.

Trudng hop lién két phia trén khéng hoat ddng, vui long truy cap truc tiép tai:

https://acbs.com.vn/acbsmedia/2026/07/KhuyenCao_VI.pdf

Giam déc X ly giao dich KHDC
Nguyén Tran Nhu Huynh
(+84 28) 7300 6879 (x1088)
huynhntn@acbs.com.vn
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